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OBJIACTb MPUMEHEHWA

O6uecTBo c orpaHMueHHoOM oTBeTCcTBEHHOCTbIO «HauunoHanbHble KpeautHblie PelituHru» (nanee —
«areHTcTBO», « HKP») pykoBoacTByeTCcs npuBea&HHbIMU HMXKE onpeaeneHUaIMU OCHOBHbIX TEPMUHOB U

MOHATUMN, UCMNOMb3YEMbIX B METOLOIOTMYECKON U PENTUHIOBOM AeATENbHOCTM.
LaHHbIN LOKYMEHT pacnpocTpaHsAeTCcs Ha BCe BHYTPeHHMe 1 Ny6nyHble MaTepuasbl areHTCTBa.

OTCTyI'IJ'IeHVISl oT I'IpVIBe,EI,éHHbIX HWKe onpe,u.eneHvu?l AONyCKarTCAa TOJIbKO NMpm ABHOM YKa3aHUU
TaKoro oTctynneHnd n onmcaHmM noaxopa K onpeneneHno ncnosib3yeMoro TepMmmHa, npuMeHdemMoro

areHTCTBOM B TaKOM C/iy4ae.

Ha paTy noarotoBky HacToAwero [OOKYMEHTa BCe MOHATUSA, WCMO/b3yeMble areHTCTBOM
B METOAOJ/IOTMYECKON U pPenTUHroBOW JesaTeNnbHoCTU, cooTeBeTcTBytoT PepepanbHoOMy 3aKkoHy oOT
13.07.2015r. N2 222-®3 «O peatenbHOCTM KpPeAUTHbIX PEUTUMHIOBbIX areHTcTe B Poccuiickon
®depepaumm, o BHeceHUM M3MeHeHUsa B cTaTbio 76.1 PepepanbHoro 3akoHa ,O LleHTpanbHoM 6aHke
Poccuinckonn @Pepepaumnn (banke Poccnn)” n npusHaHum yTpaTMBWMMMK CUNY OTAEMbHbIX MOMAOXKEHUN
3akoHopaTenbHbix akToB Poccuncrkon Pepgepaunmn» (aanee — 222-P3). Npun BHeceHMN naMeHeHWIn B 222-

®3 B gaHHbIN OKYMEHT BHOCATCA M3MEHEHMs C nocseaytowen nybankaumnen ero obHOBNEHHON BEPCUM.

KPEOUTHbBIE PEMTUHIUN U CBA3AHHDIE BA3OBbIE OMNMPELE/TEHUA

KpeauTHbI peTUHr — MHEHWe areHTCTBa O CMOCOBHOCTU PEeNTUHIYeMOro nvua WCMOAHATb
npuHATble Ha cebsa duHaHcoBble oba3aTenbcTBa (KPEAUTOCMOCOBHOCTb, GUHAHCOBAs HAZEXHOCTD,
¢dUHaHCOBas YCTONUMBOCTD) U (UN1M) O KPEAUTHOM PUCKE ero oTAeNbHbIX GPUHAHCOBbIX 06A3aTeNbCTB UK

bMHaHCOBbIX MUHCTPYMEHTOB, BblpaXX€HHOE C MCMOIb30BaHNEM PEUTUHIOBOW KaTeropum.

MeTO.D,OﬂOFVI‘-IeCKafI rpynna — noapaspeneHume areHTCtBa, OTBETCTBEHHOE 3a pa3pa60T|<y,
TeCTunpoBaHue, yTBepXXaeHne wn akTyaamsauuto MeTO,EI,OJ'IOI'I/Il‘/JI, n3 4mcna pa6OTHVIKOB KOTOporo

dopMuMpyeTca cocTaB METOA40/IOMMYECKOro KOMUTETa.

MeTOAOHOFVI'-IeCKaSI AeATeNbHOCTb — I'IpOd)eCCI/IOHal'IbHaﬂ AedaTe/iIbHOCTb, COCTOSAWas U3
pa3pa60T|<V|, TeCTMpoBaHMA, YTBepXXaeHund, nepecMoTpa, MOHUTOPUHIra MNpakKTUK1M npuMeHeHunda

MeTO,EI,O}'IOFVIl‘/‘I N UHbIX aHaNOIr’M4yHbIX JOKYMEHTOB.

Me'rop.onomquKw‘/'l KOMUTET — Irpynna pa6OTHVII(OB areHTCTBa, ocyuwecTendouas yreep>XxgeHmne mn

nepecMoTp MeTOAONOTMN.

MeTO.D,OﬂOFVIfI — AOKYMEHT areHTCTBa, onpep.enmou.l,mﬁl npuHUMNbl wn CI)OprI aHannsa
KONMnM4YeCTBeHHbIX N Ka4YeCTBEHHbIX d)aI(TOpOB n npuMeHeHunda MO,EI,e)'IeVI n Kn4yeBbiX pel‘/'ITVIHFOBbIX
npe,u,nono>|<eHm71, Ha OCHOBaHUNU KOTOPbIX NPNHNMaeTCA peweHne o peﬁTMHFOBOM }J,eIZCTBMM. AreHTCTBO

pazpabaTtbiBaeT U MpPUMEHseT MeTOLONIOTMKM, afanTUPOBaHHble MoA ornpenenéHHble TUMbl 06bEeKTOB
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penTuHra. lNepen npumeHeHnem metopnonorm HKP onpenenser, cooTeeTcTBYET N 06BEKT PENTUHTa
061aCTN NPUMEHEHNS AaHHOW METOA0MOMMM, B C/lydae HECOOTBETCTBUA METOLONOMMSA He NPUMEHseTCS.

AreHTCTBO BrpaBe NpUMeHATb HECKOJ/IbKO MeTO,EI,OﬂOFI/II;I npm NpncBoeHNnN KpeguTHOro peﬁTMHra.

HesanpolweHHbIt KpeauTHbIN PeUTUHr — KPeaUTHbIA PEUTUHT, MPUCBOEHHDbIN areHTcTBoM 6es3
3aK/toYeHUs [oroBopa C  penTuHryembiM nuvuoM. B TakoM cnyyae areHTCTBO wWMeeT mnpaBo
B3aMMOAENCTBOBaTb C PEUTUHIYEMbIM JIMLOM C LeNblo MOJyYeHUs AOMONHUTeNbHON WHbopMaumm
B paMKax penTuHroeoro npouecca. [1pn packpbiTun He3anpoLwWweHHOro KPeAUTHOTO PeNTUHIa areHTCTBO

obecneumnBaeT YKasaHume Ha TO, YTo erJJ,VITHbII‘/’I pel‘/IITMHF ABNdeTcd He3anpoLweHHbIM.

O6bvekT pelTUHra — penTuHryemoe naumuo u  (Man) ero  duHaHcoBble obsa3aTenbCcTBa
(KpeauTocnocobHocTb, ¢UHAHCOBas HAAEXHOCTb, ¢GMHAHCOBas YCTOMYMBOCTb) WAU UHAHCOBbIE

WHCTPYMEHTDI.

B cnyuyae npuMeHeHUs HaumoHanbHOW peunTUHroBown Lwwkanel ana Poccuiickon Pepepauuu
06bEKTOM peNTMHra MOryT BbICTYMNaTb:

—  lopuaMyeckoe nuuo, 3apeructpupoBaHHoe B Poccuiickon ®Pepepaumum u (Mnu) sepylee

OCHOBHYIO 0eATeNbHOCTb Ha TeppUTOpPUN Poccuickon CDe,u,epau,MM;

— oOpraH rocyfpapcTBeHHOM Bnactn cybbekta Poccuiickonn Pepepaummn, opraH MeCTHOro

camoynpaeneHus Poccuiickon Pepepaumm;
—  oTaenbHoe pMHaHCOBOE 0693aTeNbCTBO AWM GUHAHCOBbIN MHCTPYMEHT MWL, YKa3aHHbIX BbILe.
B cnyvae npuMeHeHus MexAyHapOAHOW PeUTUHrOBOW LWiKanbl OBGbLEKTOM penTUHra MoryT

BbICTYMaTb:

—  noboe topramyeckoe Nnuo, B T. Y. He 3apeructpupoBaHHoe B Poccuickon Pepepaumm;

- CTpaHa, opraH rocy,u,apCTBeHHof/'l B1aCTn, OpraH MeCcTHOro camoynpaBsieHunsd, COo3 rocynapcTs,

MeXayHapoaHasa CI)VIHaHCOBaFl OopraHunsauu4;

- oTAeNIbHOe d)MHaHCOBoe 0653aTeNnbCTBO NNK d)I/IHaHCOBbIIZ MHCTPYMEHT Nnu, YKasaHHbIX Bbille.

OxupaeMbiili KpeaUTHbIA PeUTUHF — MHEHWEe areHTCTBa O KPeaMTHOM pUCKe MIaHUPYyeMoro
K BbINYCKY [ONroBoro o6s3aTefnbCTBa PeEWTMHIYEMOrO /NLA, BbIpaXKEHHOE C  WCMO/b30BaHUEM
penTuHroeom kateropuu. OxxnaaemMbli KpeaUTHbIN PENTUHT ABASETCA OAHUM 13 Heoba3aTe NbHbIX 3Tanos
MOATrOTOBKM KpeaAUTHOro pentuHra. [1ng obo3HayeHns OXUAAEeMbIX KPeOAUTHbIX PENTUHIOB K YPOBHAM

penTUHroBow WKanbl fobasnseTtca npedukc «ex» (Hanpumep, eAAA.ru).

KoHeuHbln cobcTBeHHMK, unn b6eHeduumap — nuuo (rpynna nuu), KoTopoe(as) oTeBevyaeT

CefyoLNM YCIOBUAM:

1) saBnseTtca opraHoM rocynapCTBeHHOMW BnactTu dbeaepanbHOro UM perMoHanbHOro ypoBHeM

nMbo MCMONHUTENbHO-PACNOPAANTE/IbHbIM OPraHOM MYHULMMAaNbHbIX 0BpasoBaHUN, NGO
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dn3nYeCcKMM n1uUoM (rpynnon ¢pusmyeckmx nuu), TM6o Nny6aMUYHBIM akKLMOHEPHbIM 06LWEeCTBOM
C CyWeCcTBEeHHOM Aonen akuMn B nyb6amMyHoM obpalueHnn (kak npasuno, 6onee 50%), nnbo

He|<0MMepqu|<of/'1 opraHmaaumeﬁ;

2) npamMo manm KOCBEHHO (qepe3 MOAKOHTPOJIbHbIX J'IVILI,) mnMmeetT BO3MOXXHOCTb OKa3biBaTb

cyuwectBeHHoe BndaH1e Ha AedaTeibHOCTb peVITMHFyeMOFO nnua n npuHMMaemble UM pelleHns.

I_Ionyqume MaTepmaanoﬁl Bbirogbl B BuUae I'IpVI6bIJ'IVI VI(VII'IVI) ansmnaoeHnooB He gBndeTcd

Heob6XoANMBIM YCNIOBMEM A8 MPU3HaHUA nuua (rpynnsl nuu) 6eHedurumnapoM (beHeduumapamn).

B pamkax metogonoruii HKP akuyamum B ny6nmyHom obpalueHnmn NpusHaTCa akunm, BKIKOYEHHbIE
B 1-11 nnu 2-i1 ypoeeHb KoTMpoBanbHOro cnucka Mockosckol 6upxun (MMbo aHanornyHble No Habopy
TpeboBaHUIN KOTUPOBasbHblE CAUCKU UHbIX BUPK) U He nMetolwme obpeMeHeHus (KpoMe obpeMeHeHus B
pamkax caenok PEMQO), npnuém Bnagenbuamm Takmx akumim He aBAsatoTCA:
a) wuHBecTopbl, Aepxkalwme 6onee 5% kanutana komnaHuu;

6) opraHbl BNacTu, LeHTpasnbHble 6aHKW, rocyaapCTBEHHble KOPNopaumMn U rocyfapcTBeHHbIe

KOMNaHUu;
B) OMUTEHT a|<|_|,|/||‘/'|, a TalkoKe NOAKOHTPO/JIbHbIE€ SMUTEHTY topugnyeckune nmua;
F) MHcaFI,D,epbl KOMMNaHnn, nx 6nnskune pPOoACTBEHHUNKUN N NOOKOHTPOJ/IbHbI€ MM KOMMaHUW]

,El,) AONTOCpOYHbIE CTpaTermyeckmne MHBeCTopbl.

OueHka cobecTBeHHoM KpeauTocnocobHocTn (OCK) — MHeHMe areHTCTBa 0 KpeaAMTOCMOCOBHOCTH
penTUHryeMoro nvua 6e3 yyéta HeraTUBHOro BAUaHNS 6eHedbrLMapOB Y BO3MOXHOM 3KCTPaopAVHapHOM
NoAdEPXKKM CO CTOPOHbl MOAAEPXMBAOWMX NUL, (HanpuMep, OPraHOB WCMOSHUTENBHOM BMacTu,

6eHedMLMapOB U NHbIX adPUNMPOBAHHDBIX SIULL).

B cnyvae ncnonbzoBaHUsa HauMOHanbHOM penTuHroeon wkanbl gns Poccuinckon Pepepaumnm OCK
MOXEeT NPMHUMaTb ciegytolme 3HaueHns (npueeaeHbl B nopaake ybbiBaHMsS COBCTBEHHOIO KPeaANTHOro
KayecTBa): aaa.ru, aa+.ru, aa.ru, aa-ru, a+.ru, a.ru, a-.ru, bbb+.ru, bbb.ru, bbb-.ru, bb+.ru, bb.ru, bb-.ru, b+.ru,

b.ru, b-.ru, ccc.ru, cc.ru, c.ru n d. OCK Ha ypoeHe d cooTeeTcTByeT onpeneneHuto gedonTa.

3HaueHns OCK MoryT 6biTb CrpynnmMpoBaHbl Mo aHanormm ¢ o6beamHeHUeM YpoBHEN KpeauTHbIX

penTUHroB: aa+t.ru, aa.ru, aa-ru — B Kateroputo aa, bbb+.ru, bbb.ru, bbb-.ru — B kateropuio bbb n . a.

Moanepxusarowee nuuo (MJ) — nybnmuHo-npasosoe ob6pasoBaHue, dusMyeckoe UIn
lopuanyeckoe MLo, KOTOopoe MoXeT 6bITb 3aMHTepecoBaHO B NpefoTBpaweHun pedonTta

pel‘/'lTMHFyeMOFO nnuda.

HKP Bbigensetr gea Tuna nopaepxkusarowmx numu. /1 1-ro TMna — poccuiickme opraHbl
rocynapcTseHHomM Bnactu (benepasnbHble M pernmoHasbHble), OpraHbl MECTHOrO CaMOoyrMpaBieHus, a Takke
bavk Poccuun. TJ12-ro Tvna — wuHble nopaaepXxuBatlowme nULA, BKIKOYAs HErocyaapcTBEHHble W
rocyfapcTBeHHble KOMMepYeCcKMe opraHmM3aumnm, rocyaapcTBeHHble Kopriopaumm, usmnyeckme nmua, kak
pOCCUNCKME, TaKk U WHOCTPaHHble, a TakKXXe WHOCTpaHHble rOCyAapCTBa, HagHaUMOHasbHble W

MeXXnpaBnTelbCTBEHHbIe OpraHM3auunn.

NHKP 4



PeittuHrosas peatenbHocTb — npodeccMoHanbHas AeaTenbHOCTb, OCyLecTBAseMas Ha
NMOCTOSIHHOM OCHOBE, COCTOALLAA B COBOKYMHOCTU U3 PEUTUHIOBbIX AEUCTBUN, MPOBOAMMBIX Ha OCHOBE
aHanusa MHbopMauMM B COOTBETCTBUM C METOAONOrMEeln, N COMpOBOXAAMLWAACA pacnpoCcTpaHeHNeM
MHbOPMaLMM O MPUCBOEHHBIX KPeAUTHbIX PENTUHIAX U MPOrHO3axX MO KPeAUTHbIM peUTUHraM ntobbIM

CI'IOCO6OM, O6eCI'IeLIVIBaIOLLI,VIM AOCTYyNn K Hewn HeorpaHM4YeHHOro Kpyra nuu.

PeittuHrosasa kateropua — 0603HauyeHHbI B BuAe OYKBEHHOro, YMCMOBOro WU (MNAM) MHOrO

cneynanbHOro cMmBosia (CVIMBOJ'IOB) SN1eMeHT pel‘/'ITVIHI'OBOl‘/'I wKanbl.

PeiTuHrosbie AeﬁCTBVIﬂ — noboe U3 nepeyvymcneHHbIx ll:l,el‘/'ICTBl/Il‘/II, ocyuecTtBngdeMbiX B OTHOWEHNN
KpeguTHOro peIZTMHFa MM nporHosa no KpeanTtHoOMY peﬁTMHFyl noaroToeska, nMnpuceoeHMe,

noareepXxgeHme, nepecMoTp, OT3biB.

PeirtuHryemoe nuuo— opuanyeckoe nvuo nnm nybnmuHo-npasosoe obpasosaHme, cnocobHOCTb
KOTOPbIX UCMONHATbL NPUHATbIE Ha cebsi dUHaHCOBbIE 06sA3aTeNbCTBa (KPeamMTOCNoCobHOCTb, dMHaHCOBasA

Ha,ﬂ,é)I(HOCTb, CI)VIHaHCOBaFI yCTOl‘/'Il-IVIBOCTb) npamMmo nam KoCBeHHoO oueHeHa B KpeguTHOM pel‘/‘ITVIHFe.

Cn)’)KGB BanunpaumMmn — nopgpasgeneHne areHTcTteBa, B OCHOBHble 3agayn KOTOpPOro BXoguT

BanMaauns MeToL0N0rMN.

Cnyx6a BHyTpeHHero KOHTpons — rnojpasfefieHne areHTCTBa, Ha KOTOpoe BO3/10XeHbl GYHKLUN
MO OCYLLECTB/IEHUIO KOHTpOAs 3a cobnofeHVeM areHTCTBOM U ero paboTHUKamu TpeboBaHWM
3akoHopaTenbcTBa Poccuiickon Pepepaumm, HopMaTueHbix akToB baHka Poccuun, a Takke BHYTpeHHMX
LOKYMEHTOB areHTCTBa, GYHKLUMM MO BbISIBNIEHUIO, MPEeAOoTBpPaLEeHMNIO KOHPANKTa MHTEPECOB, a Takxke

YNpaB/ieHUIo UM.

CyBepeHHbIA KpeauTHbI PEeNTUHIr — KPEeoUTHbIN penuTUHr, O6bEKTOM KOTOPOro sABnseTcs
Poccuiickas ®Pepepaumsa mnm uHoCTpaHHOe rocypapcteBo, cybbvektT Poccuiickon ®Pepepauyn wnnm
aAMWUHUCTPATMBHO-TEPPUTOPUANbHAA eaVHMLA APYroro rocyfapcTBa, OpraH rocyfapCTBEHHOM BacTu
Poccuitckon Pepepaumm nam MHOCTPaHHOrO roCyAapcTBa, OpraH rocyAapcTBEHHOW BNacTu cybbekTa
Poccuiickon ®Depepaummn wnnm  agMUHUCTPATUBHO-TEPPUTOPUANBbHOM  €AMHULbI  MHOCTPaHHOro
rocynapcrtsa, opraH MecTHoro camoynpasneHus Poccuiickon Pepepauum UAM  MHOCTPaAHHOIO
rocynapcTBa, COK3 rocyhapcTs, MeXayHapoaHas ¢duHaHCcoBas opraHusauusa u (UAn) UX OTAEsNbHble

d)VIHaHCOBbIe obsizaTenbcTBa UK d)I/IHaHCOBbIe MHCTPYMEHTDI.

®PuHaHcoBOe 0693aTeNnbcTBO — €CNn B COOTBeTCTByIOLIJ,el‘/‘I MeTo40/10TnMn He OoroBopeHo nHoe, Npun
npnceBoeHN KpegnTHoro peﬁTVIHFa areHTCTBO NOHMMaEeT Noa d)I/IHaHCOBbIMM obsizaTenbcTBaMU:

- CpOU4HbIe, nnaTHble n BO3BpaTHbIE 6e3yC}'IOBHbIe O6$|3aTel'IbCTBa, KOTOpble

npenoycmaTpuBatoT BO3MOXXHOCTb WMCMNOJIHEHUA FIyTéM nepegayn UHOMY nuLy AOeHEeXHbIX

cpeactB M He 4BNAK0TCA Cy60pﬂ,VIHVIpOBaHHbIMVI OTHOCUTENTbHO  UHbIX CI)VIHaHCOBbIX

0643aTeNbCTB PENTUHIYEMOTO NNLA;
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—  ycnoBHble 06a3aTenbcTBa (HanpuMep, BblAaHHbIE rapaHTUM U NOPYUYUTENbCTBA, UCKOBbIE
TpeboBaHUs) C BbICOKOW BEPOSATHOCTbIO B3bICKAHUS OEHEXHbIX CPeACTB C PeUTUHIyeMoro
nvua.

KpeanTHbIN peNTUHT, MPUCBOEHHDbIA SMUTEHTY (PENTUHIYEMOMY NNLY), OTHOCUTCS K COBOKYMHOCTMU
dbrHaHCOBbIX 0643aTeNbCTB (B TOM YNC€ HOMUHUPOBAHHbBIX B MHOCTPaHHOW U HaLMOHabHOM BatoTax) U
He MOXXEeT UCMO/Ib30BaTbCA B KaYeCTBE XapakTepUCTUKM KPEANUTHOIO pUCKa ero oTAe bHbIX 0643aTeNbCTB.,
nMetowmx obecrneyeHme AN CybOpANHUPOBAHHbIX MO OTHOLEHUIO K HeobecrneyeHHbIM GUHAHCOBbLIM

obaszaTenbcTBaM.

Ecnu B cooTBeTCTBYIOWEN METOAO/IOMMN HE YKAa3aHO MHOE, TO KPEAUTHbIA PEUTUHF OTPaXKaeT MHeHWe
O CMOCOBHOCTU PENTUHIYEMOro /LA UCTOHATb MpUHATbIE Ha ceba drHaHcoBble oba3aTenbcTBa (Kak

TeKkywune, Tak 1 BO3HMKarLWwmne B Xxoae AeaTe/ibHOCTU pel‘/'ITVIHI'yeMOFO nmu.a) Ha ropu3oHTe 0 3 ner.

Ecnu Ha MOMEHT npuUCBOEHUS KPeaUTHOro penTMHra y PenTUHIYEMOro /uvua OTCYTCTBYIOT
¢duHaHcoBble 0653aTenbCcTBa, KPEAMTHbIA PEUTUHr OTpaXaeT MHEHWEe areHTCTBa B OTHOLEHWUU
CMOCOBHOCTU UCMONHATL 0bA3aTeNnbCcTBa, KOTOpble MOryT ObiTb MpUHATHI B Oyaylem, B pasMmepe,

He NPUBOAALLEM K CYLLECTBEHHOMY yXyAleHNo GUHAHCOBbIX MOKasaTenen.

JKcTpaopaMHapHaa noaaep)Xka — OeVCTBUA MOALEPXKMBAOWEro Nnua, KOTopble HaueneHbl Ha
npegoTepalleHme aedonta peMTUHIYeMOro Mua, a Takke Ha HegoMyLWweHne CyLLEeCcTBEHHOrO YXyaleHuns
ero ¢pUHaAHCOBOro COCTOSIHUS U BbIXOAAT 3@ paMKU TeKyllel MoaAep) KW, OCYLLeCTBASEMON B paMKax
06blYHOrO B3aUMOAENCTBMA MeXAY HUMKW (HanpuMmep, 3aK/HUYEHHbIX KOHTPAKTOB W COrnaweHuHn,
perynspHboix TpaHcepToB M T.4.). Pesynbtatel 06blYHOrO B3aMMOAEWUCTBMSA, B OTAMYME OT
3KCTPaopANHApPHOW MoAAepIXKKWU, OTpaxkeHbl B pUHAHCOBBIX MOKasaTensax penTuHryemoro nvua (Kak,
HanpuMep, akTUueckn npmenedyéHHoe GpoHANPOBaHME OT NoAAepiKMBatoLLEN OPraHN3aLmMn, BroaXKeTHble
AoTaumm 1 cybcuamm) unum MoryT 6biTb 4OCTAaTOYHO TOYHO YUTEHbI MPU OLEHKE KOHKPETHbIX NoKa3aTesneln,
ncxodsa mM3 aHanvsa GUMHAHCOBOTrO COCTOSIHUS MOAAEPKMBAIOLLErO NMLA, 3aK/FOUYEHHbIX cornaweHun /
KOHTPaKTOB, UICTOPUM B3aUMOAEWUCTBUSA C HUM, HOPMaTUBHO-MPABOBbIX aKTOB. B cBA3Un ¢ 3TUM Tekyluyto
noadep)XKy B paMKax O6blYHOro B3aMMOAEWUCTBUS C OpraHaMW rocyaapCTBEHHOM WM MyHUUMMNanbHOM
Bnactu, adpPuUNnMpoBaHHbIMU U UHBIMU MOAAEPKUBAIOLMMU OPraHM3aUMAMN areHTCTBO YUYUTbIBaET Mpu

oueHKe cobcTBeHHOM I(pe,EI,VITOCI'IOCO6HOCTVI obbekTa pel‘/‘ITVIHI'a.

MPOTHO3bl NO KPEAUTHbLIM PEUTUHTAM

I'IporHos no KpeantHoMmy peﬁTMHI’y — MHEeHWe areHTCcTBa O BEpOATHOM U3MEHEHUUN KpeauTHOro

penTuHra.
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AreHTCTBO MUCMONb3yeT cneaytoLwmne TUMbl MPOrHO30B MO KPeAUTHbIM PENTUHAM:

«[No3nTmBHLIN NMPOrHO3» — areHTCTBO CYMUTAEeT BEpPOATHbIM NoOBbILLEHNE KpeaANTHOro pel‘/'ITI/IHFa

Ha rOpnN3oHTE 12 MecqaueB C MOMEHTAa YCTaHOB/1€EHMA TaKOro nporHo3a.

- «CTabunbHbIN MPOrHO3» — areHTCTBO CUHNTAaeT BEpPOATHbIM COXpaHEeHUNe KpeanTHOro pe17|TMHra

Ha rOPU30OHTE 12 MecqaueB C MOMEHTa YCTaHOB/1EeHMA TaKOoro nporHo3a.

- «HeraTtusHbIN MPOrHO3» — areHTCTBO CYNTaeT BepPOATHbIM CHV)KEHNE KpeaUTHOro pel\/lITVIHI'a Ha

rOPU3oHTE 12 MecqaueB C MOMEHTAa YCTaHOBIEHNA TaKOro NporHo3a.

— «HeonpepnenéHHbii NporHo3» — areHTCTBO CUYUTAeT BEPOATHbIM U3MEHEHWe KpeauTHOro
perTvHra Ha ropusoHTe 12 MecsueB C MOMeHTa YCTaHOB/IEHUSI TaKoro MporHo3a, oAHaKo
onpefennTb Hanboree BepoOSTHOE HarpaBfieHMe Takoro WM3MeHEeHWs He MNpeacTaBnseTcs
BO3MOXHbIM (HanpuMep, M3-3a HejocTaTka WHbOpMauuu MM 6AM30CTU BEPOATHOCTEN

pa3/InYHbIX CLLEHapUEB).

AreHTCTBO TaKXxe ncnonb3yeTt cnepyrouwme nporHosbl Mo KpeguTHbIM pel\/’ITVIHFaM, B KOTOpPbIX
Bblpa)>keHne MHeHUda areHTCtea O BEpPOATHOM WU3MEHEeHUM TMNMpUCBOEHHOINo KpeamTHOoro pel‘/'ITI/IHFa

conpoBoOXaaeTcqd yCTaHOBJIEHUEM CTaTyCa «pel‘/'ITVIHF Ha nepecMoTpe»:

- «PelTnHr Ha nepecMoTpe C BO3MOXXHOCTbIO MOBbIWEHNA» — MO pe3y/ibTaTaM nepecMoTpa
dreHTCTBO CYUTAaeT BEepOATHbIM MoOBbilWEHUNE KpeaUuTHOro pel‘/‘lTMHI'a B TeueHne 3 mMecqaueB

C MOME@HTa YCTaHOB/IeHUNA TaKOoro nporHo3a.

—  «PeNTUHr Ha nepecMoTpe C BO3MOXHOCTbIO MOHMKEHMA» — MO pe3ysbTaTaM MepecMoTpa
areHTCTBO CUMTaeT BEpPOSITHbIM MOHMXKEHWE KPEeAUTHOro penTUHra B TeuyeHuMe 3 Mecsues

C MOME@HTa YCTaHOBJ/IeHUSA TaKOro nporHo3a.

—  «PelTuHr Ha nepecMoTpe — HeonpeaenéHHbI MPOrHo3» — Mo pe3ynbTaTaM NepecMoTpa
AreHTCTBO CYUTaeT BepOATHbIM U3MEHeHUWe KpeaunTHOro pEI\/‘ITVIHFa, OoOHaKO onpenennTb
Hanbosiee BepoATHOE HamnpasieHWe Takoro n3MeHeHuns (Ha ropMsoHTe 3 MecaueB C MOMeHTa
YCTaHOB/IEHWNA TAaKOro NPOrHoO3a) He NPeACTaBAAeTCS BO3MOXHbIM.

CraTyc «peWTUHr Ha nepecMoTpe» yCTaHaBAMBaeTCs B CUTyaLMW, KOrAa areHTCTBO CUYUTAEeT, YTo
oTaefbHble CobbiTUA (BKOUYas MEpPecMOTp areHTCTBOM MPUMEHSeMOM MeToAO0N0rMmM) okasanm Uam c
BbICOKOW BEPOSITHOCTbIO OKaXyT CYLLECTBEHHOE B/IMSHME Ha KPeAUTOCNOCOH6HOCTb o6beKkTa peiTuHra B
KpaTKocpouHol nepcriektuBe. Kak mpaBuio, MporHo3 oTpakaeT MHEHMEe areHTCTBa O BepOATHOM
N3MEHEHNN MPUCBOEHHOMO KPeAUTHOro penTuUHra B TedeHne nepuopa oo 12 Mecaues, ogHaKko B ciyyae
YCTaHOBAEHMSA CTaTyCa «PEeNTUHr Ha MepecMoTpe» MPOrHo3 Mo KPeAUTHOMY PEenTUHrY oTpaxaeT
OXXMJaHWS areHTCTBa B OTHOLEHNWN BEPOATHOrO U3MEHEHUA KPeAUTHOro penTuHra B TedeHre 3 Mecaues

C MOMEeHTa YCTaHOBJIEHNSA TaKOro NporHo3a.

Ecnn Metomonorva npepycMaTpuBaeT MPUCBOEHME MPOrHO3a Mo KPeaAUTHOMY PenTUHTY, OH
onpepenseTcd Ha OCHOBAHUU OXWOAHWUM areHTCTBa B OTHOWEHWU W3MEHEHUS KOMNYECTBEHHbIX U

KayeCTBEeHHbIX c|>a|<1'op0|3, OMMCaHHDbIX B COOTBeTCTByI-OLLI,EI\/'I MeToa0/10MnN, Ha rOpnU3oHTe, Kak npasuvno,
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12 mecsaues. MNomMnmo dakTopos, cneundmUHbIX aNng peMTUHIYEMOro N1ua, areHTCTBO NPU YCTaHOBIEHUM
MPOrHo3a Mo KpPeguTHOMY PEeUTUHTY MPUHMMAaEeT BO BHUMaHME COBCTBEHHble MakKpO3KOHOMUYecKue
MPOrHO3bl, BEPOSATHbIE W3MEHEHUA PEeryMpoBaHUS W UHbIX aCMeKTOB WHCTUTYLMOHANbHON U

onepaLMoHHOW cpeabl peUTUHIYEMOro nua.

Mo oTaenbHbIM TUMaM KPEeAUTHbIX PENTUHIOB (HampuMmep, KpeauTHble PeUuTUMHIU OTAENbHbIX
dUMHAHCOBbIX MHCTPYMEHTOB) areHTCTBO He MPUCBaMBAET NMPOrHO3bl. MPOrHO3 MO KPeAUTHOMY PEUTUHTY

He rapaHTMpyeT COOTBETCTBYIOLLEE U3MEHEHWE KPEANTHOIO PENTUHIA areHTCTBOM.

OMPEOENNTEHUE OED®OJITA

AreHTCTBO TpakTyeT Kak aedonT noboe 13 cnepyroLmx cobbiTUn:

— BeepeHuve MopaTopusa Ha ucrnonHeHue TpeboBaHUI KpeauTopos Ha cpok 6onee 30 gHew;
OT3bIB NINLEH3UN UM UCKIoYeHUe 13 NMpodunbHOro peectpa Mo WHUUMATUBE perynaTopa,
KOTOpble C BbICOKOW BEPOATHOCTbIO MpUBEAYT K MNpeKpaleHUo AesTebHOCTU; Havano
npouenypbl 6aHKPOTCTBa UAW BbIMOMHEHME YCNOBUSA Kpocc-aedonTa (B cnyyae KpeauTHOro
penTUHra oTAefNbHbIX PUHAHCOBbIX 0BA3aTENbCTB), @ TakXKe WHble COBbITUSA, HacTyrnieHue
KOTOpPbIX CBUAETENbCTBYET O HEUCMNONHEHUU UHAHCOBbBIX 0643aTeNbCTB UM NpaKTUYECKU
Hens3beXxHO (MO MHEHUIO areHTCTBAa) MOBNEUYET UX HEUCMOJSIHEHME B TeYeHME Kak MUHUMYM

30 kaneHpapHbIX gHel noapsa.

—  Pectpyktypusaums (B T. u. KOHBEPTALMSA B HELONTOBbIE MHCTPYMEHTbI, OBMEH aKTMBOB U T. 4.)
¢durHaHcoBoro obssatenbctea (PMHAHCOBbIX 06A3aTENbCTB), MOBAEKLWAA YXYAWEHNE YCI0BUN
AN KPeauTopOB, MpU 3TOM TakMe WM3MEHEeHUs He MOoryT 6biTb 06OCHOBaHbI PbIHOYHbBIMM
ycnoeusMm  (Hanpumep, O6WMWM  CHMXKEHMEM TMPOLEHTHbIX CTaBOK MO  Kpeautam),
nepBoHa4va/ibHbIMU /J,OFOBOpéHHOCTFlMI/I C KpeguTtopoM, CHWKeHnMeM KpeamTHOro pucka
PENTUHIYEMOro NNLA UM ero OTAENbHOro NpoekTa (HanpuMep, NPOLEHTHas CTaBKa CHUXKEHA
nocse 3aBeplieHuss MHBECTULMOHHOW da3bl MpoeKkTa) WUAU Yy4ylleHUEM WHbIX YCOBUN
KpeauTa (HarmpuMmep, [AMCKOHTMPOBAHHblE MOCTyr/eHns no obs3atenbcTsy nocne
pPECTPYKTYpU3aLMM HUMXKE, YeM [O PecTpPyKTypusauuu, HO CYLECTBEHHO YyylleHo

obecneyeHue No KpeauTy).

— HeucnonHenne ¢uHaHcoBoro obsasaTtenbctsa (pMHaHCOBbIX 0653aTeNbCTB) MO O06AMraLmam
B TeyeHue bonee ANUTENbHOro Nepmoaa, YeM AonyckaeTcs npu TexHuyeckoMm aedonte (Kak

npasuno, 6onee 10 pabounx gHen Noapaa), KpOMe OMUCaHHBIX HUXKE UCKITIOUEHU.

— HewucnonHeHne o¢uHaHcoBoro obszatenbctBa (PMHaAHCOBbIX 0653aTeNbCcTB) B TeuyeHue

30 kaneHgapHbIX gHEN Noapsa, KpOMe OMMUCaHHbIX HMXKE UCKHOUYEHNIA.
AreHTCTBO, Kak NpaBWO, He paccMaTpmuBaeT B KayecTee fedonTa crepyolme cobbiTma:

- HeucnonHeHue CI)VIHaHCOBbIX O6ﬂ33TeI’IbCTB, ropnagnyeckaa cuia KOTOPbIX OcCnapmBaeTCd

B cyne.
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—  3aMeHa BanoTbl NaTeXa Mnpu UCMONHEHUN GUHAHCOBbIX 06A3aTENbCTB U UHbIE OTK/IOHEHUS OT
yCNoBUI NpefocTaBneHns GrHaHCUpPOBaHUS, KOTOPbIe CBA3aHbl C OrpaHMYeHUEM UAN NPSAMbIM
3aNpeToM HeobXOAMMbIX TPaH3aKUMW, HO He CBA3aHbl C WHAMBMAYaNbHbIMW Mepamu
OTBETCTBEHHOCTM 3a HapylleHMe 3aKoHoAaTeNbCTBa M MNOA3aKOHHbIX akToB Poccuitckon
®epepaummn n cybbektos Poccuinckon Pepepaumm nmnmbo c OTCYTCTBMEM Yy 3aéMLLMKA

HeO6XO,EI,VIMbIX cpeacTts UM HaMepeHna NCNOJIHATb COOTBETCTBYOWMNE obsizaTenbpcTBa.

—  AHHYNMPOBaHWE/OT3bIB NNLUEH3UU WAN  UCKIOYEHWE U3 nNpodUbHOro peectpa no
MHMUMATUBE PENTUHIYEMOro /Mua CMOJIHbIM U CBOEBPEMEHHbIM WCMOJIHEHNEM BCeX

duHaHcoBbIX 06a3aTeNbCTB.

— HeucnonHeHne ¢uHaHcoBbIX 0643aTeNbcTB B MNpegenax Cpoka, OTBeAEHHOro Ans

TexHuyeckoro gedonTa (Kkak npasuno, 10 paboumnx aHewn).

- I_IpMOCTaHOBFIEHMe Ll,el)'ICTBMFI nnueH3nn, ecnn 310 CO6bITI/Ie, no MHEHWUK areHTCTBa, He
MOBNEYET HENCTONTHEHUS CI)VIHaHCOBbIX obs3aTennpcTs.

- PeCpr|<Typ|/|3au,m| 6IO,EI,)KeTHbIX KpeguTtos, eC/Zim OHa MHMMUUNNpoBaHa BblilwWweCcToAWwWmMM OpraHoM
BNIaCTU B OTHOLLEHUWN BCEX UNU 3HAUUTENbHOM YacTu HWKeCTOoAWMX OpraHoB BN1aCTu C LeNbto
obecrneyeHns CUCTEMHOM cTabunbHOCTU U eé ycnoema He 3aBUCAT OT CI)VIHaHCOBOI'O

NOoNOXKeHUA OTAENbHbIX OpraHOB B/1aCTU.

B kauectBe paTtbl gedonTa areHTCTBO paccMaTpuBaeT cobbiTWe, HacTynuBLIEE paHee MUHbIX
OCHOBaHWN And npusHaHusa aedonTa, HO He Mo3fAHee AaTbl BOCCTAHOBNEHWUS KPeaUTOCMOCOBHOCTU
penTuHryemoro nuua. B cnyyae ecnm HoBoe ocHoBaHWe ans NpusHaHua aedbonTa BbiSBNEHO Noc/e AaTbl

BOCCTaHOB/IEHWNSA KPeANTOCMOCOBHOCTH, NO 06BbEKTY pelTuHra dukcupyeTcsa HoBas aata gedonTa.

Ecnuv pedonT 6611 Npu3HaH BCeacTBne pecTpyKTypu3aumnm GprUHaHCOBbIX 0693aTeNbCTB, areHTCTBO
MOXeT nopaep)kmeaTb AedONTHbIN ypOBEHb penTMHra, noka He ybegutcas B BOCCTaHOBIEHWUU
KpeamTocnocobHocTu pelTuHryemoro nuua. Kak npaBuno, areHTCTBO MMeeT BO3MOXHOCTb cAenaTb
BbIBOA, O BOCCTAHOBNIEHUU KPEAUTOCNOCOBHOCTM nocne aedonTa No UCTeYeHUn He MeHee 6 MecaueB

cBOeBpeMeHHOro NcnosiHeHusa obs3aTenbCTs.

TepMUH «cuHTeTUUYeckni AedONT» UCMONb3yeTCs areHTCTBOM A/ OMUCaHUs CUTyauun, Koraa
AedonT B OTHOWEHNN Ntob6oro o6bekTa pernTUHra 6bin 6bl HeNM36eXHbIM B OTCYTCTBME 3KCTPaOPANHAPHOM
noanepxku, Ho aedpont 3admkcMpoBaH He 6bin. AreHTCTBO YyUMTbIBaeT NMOAOHBHbIE CUTYaLMN B paMKax
pa3paboTku U BanMaLMM METOAOMOIMMI C Liefblo MOBbIWEHUS MX Ka4yecTBa, HO He MCMO/b3yeT TePMUH
KCUHTETUYeCKMM AedonT» npu nybnnkaumm UCTOPUYECKUX [aHHbIX 06 ypoBHSX JAedonta no
PEVTUHIOBbIM KaTEropmaM MpUMeHSEMbIX PEUTUHIOBbIX WKan. [ng pasrpaHuueHns cutyaumin gedonta
WU CUHTeTUYecKkoro aedonTa areHTCTBO TakXKe MOXET UCMOJb30BaTh TEPMUH «bakTuueckun aedbonT»

(KaK CUHOHUM «AedonTa»).
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OLEHKA KOHTPATEHTOB PEMTUHIYEMbIX NTNL,

B pamkax npuMmeHeHusa npodunbHbix MeTogmonorn HKP oueHuBaeT KkpeamTHoe KayecTBO
KOHTPareHTOB PEUTUHIYEMbIX UL, KaK OAUH U3 $aKkTOPOB, BAUAIOWNX Ha KPeAUTHbIN penTuHr. [lna storo
HKP wucrnonbsyetr kpeauTHble penTuHrn (Bkatouyas HesanpolweHHbie) n OCK, npuceoeHHbie no
mMeTtoponornam HKP. Ecnvy KoHTpareHTOB peTUHIryeMoro nmua (3aéMLmMKoB, 4ebUTopoB, MpUHLMNANOB
n ap.) HeT KpeanTHbix penTuHros HKP, areHTcTBO NpuMeHseT oueHkn kpeanTtHoro KadecTtsa (OKK) u
oueHkn cobeteeHHoro kpepguTHoro kadvectBa (OCKK) koHTpareHTOB M noppep>kuBarowmx nuu,

penTUHryeMoro nnua.

Ecnn y PJ1 n ero koHTpareHTa yuTeHa 3KCTpaopanHapHas nogaepka ot ogHoro /1 2-ro Tnna u
OTCYTCTBYeT 3KCTpaopauHapHas noggepxka ot /1 1-ro Tuna, To eMecto OKK areHTcTBO ncnonbayer

OCKK koHTpareHTa.

HKP ncnonbsyet ana OKK te e wkanbl 1 0603HaueHMs, 4To 1 Ana KpeamTHbix penTtuHros: AAA.ru,
AA+.ru v 1. . — ana yposHen; AAA, AA n 1. a. — gna kateropunt; a gns OCKK npumensioTcs wkanbl u
obo3HaueHns OCK.

Ona onpegenerns OKK n OCKK areHTcTBO, Kak npaBunio, MCrosb3yerT:

— Metogonorum HKP, cooTeeTcTBytOWME TMMNY KOHTpareHTa / pUHAHCOBOrO MHCTPYMEHTA;

—  ny6AnUHYI0 1 Heny6IMUYHYO GUHAHCOBYIO M MHYIO OTYETHOCTb KOHTPAreHToB;

- AaHHbIe pOCCI/II;ICKIAX n MeXayHapoAHbIX MNpaBUTENbCTBEHHbIX N MEeXMNpaBUTENbCTBEHHDbIX

OpFaHMBBLI,VIl‘/II, He3aBNCUMMbIX UCCnenoBaTe/IbCKNX OpFaHMBGLI,VIl‘/II (B T. Y. pel‘/'ITI/IHFOBbIX aFeHTCTB);

- cobCTBEHHbIE OLUEeHKHN BepOFITHOCTel‘/'I ,D,eCI)Ol'ITOB, a Tak>ke OuUeHKKn BepOHTHOCTel)'I ,El,ed)OJ'ITOB,

ncnonbsyemble bazenbcknm KoMUTETOM Mo HaHKOBCKOMY HaA30pY;

WHYI0 Ny6ANYHYI0 1 HenybInUYHY MHPOpPMaLIMIO, KOTOPYHO areHTCTBO COUYTET 3HAUYMMOW.

Mpwn oueHKe KayecTBa aKTUBOB PEATUHIYEMOro ML areHTCTBO OTAE/IbHO pacCCMaTPUBAET CTapLLMiA
HeobecneyeHHbI OONT U UHble ¢uHaHCcoBble MHCTpyMeHTbl. [na onpegpenenns OKK oTgenbHbix
bMHAHCOBbIX UHCTPYMEHTOB, KOTOpble MO CBOWMM XapakTepUCTUKaM aHalorMyHbl  CTapluiemy
HeobecneueHHoMy gonry, HKP ncrnonbsyet kpeantHoint penTtunr / OKK aMuteHTa MHCTpyMeHTa, B UHbIX
cnyyaax — kpeguTHbit pentuHr/ OKK cooTeetcTBytowero wuHctpymeHTta. [lpu onpegeneHun
OKK / OCKK nHocTpaHHOM KOMNaHMW, Kak NpaBuIo, Ucnosnb3yeTca 6a3oBas apxXMTeKTypa pefieBaHTHbIX
metogonornt HKP (Habop dakTopos, cyb6dpakTopoB 1 anropmuTMbl arpermpoBaHmns NUX OLEHOK), HO He
NPUMEHSAOTCA 3KCNepPTHbIe KOPPEKTUPOBKMU, crieumduryHbie 4ns poccuiickoro poiHKka. [pu onpesenexHmm
OKK / OCKK nHocTpaHHOM KOMMaHW1 4OMOAHNTENbHO OLLEeHMBAETCAa HEO6X0AMMOCTb KOPPEKTUPOBKM C
YYETOM CTPaHOBbIX PUCKOB. DTa KOPPEKTUPOBKA OCYLLECTB/SAETCS Ha OCHOBE CTPaHOBbIX OLEHOK Mo
KnaccuduKaLumMm SKCMOPTHbIX KPeQUTHbIX areHTcTB, yuyacTByrolwmx B CornaweHun cTpaH-yyYacTHUL,
OpraHusaunmn skoHoMuuyeckoro cotpygHudyectea U passutua (OICP) «O6 ocHOBHbIX MpuHUMAAXx

npenocTtaBneHNd U UCNONb30BaHUA 3KCMNOPTHbIX KpeamToB, MMekWwnx od)wu.maanyro noanepXKy»
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(ucnonbsyetca wkana ot 0 po 7, rae «0» — MWHWManbHLIM YpOBEHb CTPAHOBOIO PUCKa, a «7» —

MaKCMMarnbHbIN):

—  anscTpaH, exogaawmx 8 O3CP, u (unu) rocynapcte EBponerickoro cotosa, nepeleawmnx Ha
eanHylo geHexxHyo eamHunuy Eeponenckoro cotosa (eBpozoHa), OKK / OCKK
He KoppeKTupyeTcs;

—  4Ns CTpaH, MMeKLWmMxX CTPaHOBYIO oueHKy nydwe 5 (4, 3, 2, 1, 0), OKK / OCKK

He KoppeKTupyeTcs;
— pnscTtpaH c oueHkon 5 OKK / OCKK He MoseT 6biTb Bbiwe A+.ru /a+.ru;
— pnscTpaH ¢ oueHkon 6 OKK / OCKK He moxeT 6biTb Bbiwe BBB+.ru / bbb+.ru;

— and cTtpaH c oueHkon 7 OKK / OCKK He MoxeT 6biTb Bbilwe BB+.ru /bb+.ru.

OUEHKA AUBEPCNDPUKALUNN/KOHUEHTPALWNU

HKP oueHvBaeT nokaszatenn ameepcudpuKkaumm/KOHUEHTPaLUM PENTUHTYEMbIX NWL, B paspese
puck-nosnuun. o puck-nosvumern Ha KOHTpareHTa (rpynny CBA3aHHbIX KOHTPareHTOB) areHTCTBO
noApa3yMeBaeT BCe aKTUBbI, MPUXOASALLMECS HA STOro KOHTpareHTa (rpynny CBA3aHHbIX KOHTPAareHToB),
HecyLwme KpeamTHbIN 1 (M) LEHOBOMN PUCK, 33 BbIYETOM OTPaXKEHHbIX B OTYETHOCTU PEUTUHIYEMOro mua
pe3epBOB MO 3TUM aKTMBaM 1 HECYLLNX NMPEVNMYLLECTBEHHO KPEAUTHbIN PUCK MHCTPYMEHTOB C HaUBbICLIUM
KPeAUTHbIM KauyecTBOM, a TaKXXe TMOABEPXEHHYK PUCKY 4YacTb BHebanaHCoBbiX 06A3aTeNbCTB
PENTUHIYEMOro Nu1ua, eciM 3TOT PUCK 3aBUCUT OT [AHHOrO KOHTpareHTa (rpynmbl CBA3aHHbIX

KOHTpareHToB).

MoA UeHOBbIM pUCKOM B [AHHOM OMpeaeneHun MOHUMAETCs BEPOATHOCTb CHUKEHUS
crpaBeA/IMBOI CTOMMOCTM aKTMBa, KOTOPOE He CBA3aHO € AedonToM KoHTpareHTa. Ecnv B npodunbHom
METOAONOMMW HEe OroBOPEHO WHOE, MOABEPXEHHas PUCKY YacTb BHeHanaHcoBbIX 06sA3aTeNbCcTB
onpegensetca kak 50% eé& HomuHanbHoM BenuumHbl. Kak nNpaBuIO, MHCTPYMEHTaMU C HaWBbICLUUM
KPEAWTHbIM KauyeCTBOM B C/ly4ae MPUCBOEHUS KPEeAUTHOro penTWHra no HauMoHasbHOW PeUTUHIOBOWM
wkane gna Poccuickon ®epepaumm aenarotca aktnebl ¢ OKK/OCKK Ha yposHe AAA.ru/aaa.ru, B cnyyae

NCMo/Ib30BaHMA MeXAYyHapO4HOW PENTUHIOBOM WKanbl — C KpeauUTHbIM perTuHrom AAA.

Ona oueHkn nokasatenen gueepcudukaumm HKP  Moxer ob6bveauHats puck-nosnummn,
NpUXoAsLMeEca Ha rpynny CBA3aHHbIX KOHTPareHToB, M paccMaTpuBaTb MX B COBOKynHocTu. [lepeueHb
N1, CBA3aHHbIX MexXxay cobol, a TaKkKe C PenTUHTYEMbIM /INLOM, OorpefaenseTcs Ha OCHOBaHWM
3KCMEePTHOro MHeHMs areHTCcTBa ¢ y4éTtoM npuHumnos MCPO un kputepmes, nepeuncneHHbiX B ctatbe 64
®epepanbHoro 3akoHa ot 10.07.2002 r. N2 86-P3 «O LleHTpanbHom 6aHke Poccuiickon Pepepaunn
(banke Poccum)», Ho He orpaHuumBaeTca MMU. MHeHMe areHTCTBa O B3aMMOCBA3aHHOCTU MWL Mexay
cobon, a Tak)Ke C peUTUHIYEMbIM IMLOM MOXET HEe COBMafaTb C MHEHUEM PENTUHIYEMOro Mua, ayanTopa
ero oTuéTHocTM nMbo perynupylowero opraHa. HaxoxageHve nuu noa MNpaMbIM UAN KOCBEHHBIM
KOHTposieM denepanbHbix opraHoB BiacT unmn baHka Poccum camo no cebe He siBnseTcs 4OCTaTOUYHbIM
OCHOBaHMEM AN NPU3HaHMA NNL, CBA3aHHbIMKW, OAHAKO Takue nuua 6yayT npuMsHaHbl CBA3aHHbIMU, €CNu
HaxoZATCs Nojh KOHTPO/SieM O4HOM rocynapCTBEHHOM KOMMaHUKM, b0 MX SKOHOMMYECKOE MOSIoXKEeHMEe

3aBUCUT OT peannsaunm ogHOro npoekTa.
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PEATUHIOBbIE WWKA/bI, TPUMEHAEMbIE ATEHTCTBOM

PeliTuHroBas wkana — cucTeMa PENTUHIOBbIX KaTeropwid, MpUMeHseMas areHTCTBOM Ansd
Knaccudukaumm yposHen KpeauTHoro pertuHra. Ecnm B npodunbHolt MeTogonorum He oroBopeHo MHoe,
HKP npumeHseT HauuoHanbHyto penTuHroeyto wkany ana Poccuiickon ®epepaunn 1 (vnu)

MEeXAYHAapOAHYIO PENTUHIOBYIO LLKaNy.

MexayHapoaHass pelTUHroBasa WKana — penTUHroBas LWKana, obecrneyrBalowas BO3IMOXHOCTb

MeXXAyHapoAHOro conocrtaBneHUsa KpeanuTHbIX peVITMHFOB, NMPUCBOEHHbIX areHTCTBOM.

KpeauTHble peNTUHIM areHTCTBa, NMpUCBavBaeMble MO MEXAYHApOAHOW PEeNTUHIOBOW LWKane,
OTpaXkaloT CyH6bEeKTUBHOE MHEeHWe areHTcTBa 06 OTHOCUTE/NbHOW BeposTHOCTU aedonta obbexTa
penTUHra B CpaBHEHUU C APYTMMU 0bbeKTaMu penTuHra. Tak, HanpuMep, BeposaTHOCTb AedonTa obbekTa

c pevituHrom BBB, no MHeHUIo areHTCTBa, Bbilwe, YeM BepoaTHOCTb AedonTa obbekTa ¢ perTuHrom AA.

MexayHapoaHas penTWHroBas lukana areHTCcTBa (MpeacTaBnieHa B Tabnvue HWXKE) COAepXKUT

20 yposHen, crpynnmnpoBaHHbix B 10 peMTUHroBbIX KaTeropui.

. YpoBeHb
PeiTnHrosas . .
penTUHrosoMm OnpepeneHune
KaTeropus Kanb
Hauebiclunin yposeHb kKpeanTocnocobHocT / ruHaHCOBOM HagéxHocTu /
AAA AAA $MHAHCOBOW YCTOMUYMBOCTU MO CPAaBHEHUIO C APYrMMUM 06beKTaMu
penTuHra. YyBcTBUTEIbHOCTD O6bEKTA PENTUHIA K HEraTUBHbIM CLIeHapuaM
N3MeHeHWs ornepaLMoHHON Cpefbl OLLEHMBAETCS Kak KpalHe HM3Kas
AA+ Bbicokunit ypoBeHb KpeanTocnocobHocTu / drHaHcoBoOWM HaaéxHocTH /
AA AA $UHaHCOBOW YCTOMYMBOCTM MO CPaBHEHMIO C APYrMMM obbeKkTaMu
penTuHra. YyBcTBnTENbHOCTD O6bEKTa PENTUHIA K HEraTUBHbIM CLIEeHapuaM
AA- N3MeHeHMs ornepaLVoHHON Cpefbl OLEHMBAETCA KaK HE3HaUYMUTE bHas
A+ YMepeHHO BbICOKUIN YPOBEHb KpeamMTocnocobHocTh / druHaHCoBOM
A A HaAEXHOCTU / GUHAHCOBOW YCTONUMBOCTM MO CPaBHEHMIO C APYrMMU
obbexkTaMu penTuHra. YyBcTBUTENBHOCTD O6bEKTa PEUTMHIA K HEraTUBHbIM
A- CLLeHapuaM U3MeHeHMs OnepaLMOHHON Cpeabl OLEHMBAETCS Kak yMepeHHas
BBB+ CpenHun ypoBeHb KpeanTocnocobHocTH / GUHAHCOBOM Hag&XHOCTH /
BBB BBB $1HAHCOBOW YCTONUMBOCTM MO CPABHEHUIO C APYTMMKN OBbEKTaMM
perTuHra. YyBcTBUTENIbHOCTL O6bEKTa PENTUHIa K HEraTUBHbIM CLIeHapuaM
BBB- N3MeHeHMWs onepaLoHHON CpeAbl OLEHMBAETCA KaK 3HauUMTeNbHas
BB+ YMepeHHO HU3KUI YpOBEHb KpeanTocnocobHocTn / puHaHCoBOM
BB BB HaaéXHocTu / GMHAHCOBOW YCTONUMBOCTM MO CPABHEHMIO C APYrMMU
obbekTaMu penTuHra. O6beKkT penTUHra OYeHb YA3BUM K HEraTUBHBIM
BB- CLLeHapuaM U3MEeHEHMs OnepaLMoHHON cpeab!
B+ Huzknin yposeHb kpeanTocnocobHocTr / GMHAHCOBOM HagéXHOCTL /
B B $MHAHCOBOW YCTOMUYMBOCTU MO CPAaBHEHUIO C APYrMMM O6beKTaMu
perituHra. O6beKT penTrHra ya3BuM AaxKe K yMepeHHO HeraTMBHbIM
B- TEeHAEHLMAM OTAENbHbIX GpaKTOPOB ONepaLMoOHHON cpeapl
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YposeHb
penTUHrosom OnpepeneHue
WKanbl

PenituHrosas
Kateropus

OueHb HU3KNI YpOBeHb KpeanTocrnocobHocT / puHaHcoBOM HagéxHocTU /

$MHaAHCOBOW YCTOMYMBOCTU MO CPaBHEHUIO C APYrMMU 06beKTaMu

ccc cce perituHra. [1na obbekTa penTUHra xapakTepHbl 3HaUYMTeNbHas BEPOATHOCTb
HeBbINOHEHNS GUHAHCOBbIX 06S3aTENbCTB B KPaTKOCPOYHOM NEPCNeKTUBE,
BbICOKas 3aBUCUMOCTb OT BHELUHEW KOHBIOHKTYpPbl, OTPAC/EBbIX TEHAEHUMIA

M KavyeCcTBa aHTUKPU3NCHOIO ynpaBneHnd

KpaiHe HM3KNIM ypoBeHb KpeamTocnocobHocTh / drHaHCcoBOM

Haa&XHOCTUN / PUHAHCOBOM YCTONUMBOCTM MO CPABHEHMIO C APYTUMU

cC cC obbexkTamu penTuHra. [ns obbekTa peMTUHra xapakTepHbl BbicoKas
BEPOSATHOCTb HEBbIMOIHEHMS GUHAHCOBbIX 06A3aTENbCTB B KPaTKOCPOUYHOM
nepcrnekT1Be U KpUTMYeckas 3aBUCMMOCTb OT BHELHEN KOHBIOHKTYPbI,

OTpacnieBbiX TeH,D,eHLJ.VIDI M KavyeCTBa aHTUKPU3NCHOIO ynpaBneHnda

KpuTtnueckn HU3KMN ypoBeHb KpeamTocnocobHocTH / drHaHCoBOM
HaAEXHOCTU / GUHAHCOBOW YCTONUMBOCTM MO CPABHEHMIO C APYrMMU
obbexkTaMun penTuHra. BeposatHocTb HeBbINONHEHNA O6BEKTOM penTUHTa
dMHAHCOBbIX 0693aTENbCTB B KPaTKOCPOUYHOWN NepCrneKkTMBe Ype3BbluanHo
BbICOKA W HaMpsAMYyHO 3aBUCUT OT 3PpPEKTUBHOCTM aHTUKPU3UCHOTO

ynpaBneHus

D D Ob6beKkT penTUHra HaXoANTCA B COCTOSHMM AedonTa

HauunoHanbHas pentuHrosas wkana ana Poccuickon Pepepaumnm — pelTuHrosas wkana,
obecneumBatolass BO3MOXHOCTb MWCK/OUYMTENbHO BHYTPUroCyLapCTBEHHOrO COMOCTaB/IeHMUA
KPEAWTHbIX PENTUHIOB, MPUCBOEHHbIX areHTCTBOM. [loa BHYTpUrocyaapCTBEHHbIM COMOCTaBNEHNEM
B JAHHOM CJ/lyyae areHTCTBO MOHMMaeT COMOCTaBleHWe cpean OObEeKTOB PpenTUHra, BepyLimnx

LeATeNnbHOCTb NpeuMyLecTBeHHO Ha TeppuTtopun Poccuinckonn Pegepaunu.

KpeanTHble perTUMHIM areHTCTBa, NMpUCBaMBaeMble MO HaLMOHA/bHON PENTUHIOBOWM LuKane Ans
Poccunckon @epepaumn, oTparkaloT CybbeKTUBHOE MHEHMEe areHTCTBa 06 OTHOCUTE/IbHOW BEPOSTHOCTM
fedonta obbvekTa penTUHra B CPaBHEHUMM C HaMBLICWWM YPOBHEM KPeAUTOCMOCOBHOCTM B paMKax

Poccunckon ®epepaumn n B cpaBHeHUN C 4pyrmMmn obbekTaMm pentuHra B Poccuiickon @epepaunm.

HaunoHanbHas  penTuHroBas  wkana  obecrneymMBaeT  BO3MOXHOCTb  WUCK/OYMUTENbHO
BHYTPUIroCyAapCTBEHHOrO COMOCTaB/EHNS O6bEKTOB PEUTUHTa MO YPOBHIO OTHOCUTE/IbHOM BEPOSTHOCTHU
fedonTa. Tak, HanpuMep, BepoaTHOCTb AedonTta obbvekTa ¢ penTtuHrom BBB.ru, no MHeHuio areHTCTBa,

Bbile, YeM BepoATHOCTb aedonTa obbekTa c penTuHrom AA.ru.

Mo MHeHWIO areHTCTBa, B HacTofllee BPEMS HaMBLICWMM YPOBHEM KpPeanTOCnocoBHOCTU Mo
HaLMOHaIbHOWN penTnHroson wkane gns Poccuinckon @epepaunn ob6n1agatoT, B YaCTHOCTH, PUHAHCOBbIE

obssatenbcTea npaeuTenscTea Poccumnckon Pegepaumm n banka Poccun.
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HaunoHanbHas penTtuHroeas wkana areHtctea ansa Poccuiickon ®epepaumn (npepcrtasneHa B
Tabnuue Huxe) cogepxxuT 20 ypoeHen, crpynnupoeaHHbix B 10 peTUHroBbIX KaTeropuii.
. YpoBeHb
PeiTuHrosas . .
penTUHrosom Onpepenexune
KaTeropus
WKanbl
HawuBbiclwnin ypoBeHb KpeamTocnocobHocTh / dUHaHCOBOW HagéxHocTw /
¢$b1HaHCOBOW YCTONYMBOCTM MO CPAaBHEHWUIO C APYrMMU OBbeKTaMm
AAA AAA.ru pentnHra B Poccuiickon Pepepaummn. YysctButenbHocTs obbekTa
penTUHra K HeraTMBHbIM CLEeHapUsaM U3MEHEHUS OMepaLMOHHOM Cpebl B
Poccuiickon Pepepauun oLeHmnBaeTcs Kak KpanHe HU3Kas
AA+.ru Bbicokuit ypoBeHb kKpeantocrnocobHocT / puHaHCOBOM HaaéxHOCTH /
AA ru $U1HAHCOBOW YCTONUYMBOCTU MO CPaBHEHMIO C APYrMMM OBbeKTaMm
AA pentuHra B Poccuiickon Pepepaumm. YyecteutenbHocTs obbekTa
AA- U penTUHra K HEeraTUBHbIM CLIeHapUsaM U3MEHEeHWs OnepaLMoHHON cpeabl B
Poccuiickon Pepepaumnn oueHnBaeTcs Kak He3HauMTENbHas
A+.ru YMepeHHO BbICOKUI YpOBeHb KpeamnTocnocobHocTh / duHaHcoBoM
Aru HaaéXHoCTUN / GMHAHCOBOW YCTONUMBOCTH MO CPABHEHMIO C APYTMMU
A obbekTamu penTuHra B Poccminckomn Pepepaumn. YyscTeutenbHocTb
A-ru 06beKTa penTMHra K HeraTUBHbIM CLLEeHapUSM M3MEHEeHUs onepaLoHHON
cpeanbl B Poccuimckon Pepepaunm oueHMBaeTCa Kak yMepeHHas
BBB+.ru CpegnHuii ypoBeHb kpegumTocnocobHocTH / brMHaHCOBOM HagéxHocTu /
BBB.ru ¢$1HAHCOBOW YCTONUMBOCTM MO CPaBHEHUIO C APYrMMU O6beKTamMm
BBB peituHra B Poccuitickon @epepauun. YyscteutenbHocTb obbekTa
BBB-.ru penTUHra K HeraTUBHbIM CLLEEHapUaM U3MEHEHUS OMepaLMoOHHON Ccpebl B
Poccuinckon Pepepaumm oueHMBaeTCS Kak 3HaUMTEbHas
BB+.ru YMepeHHO HU3KUI YpOBeHb KpeanTocnocobHocTu / drHaHcoBoM
BB.ru HagéXHocTu / GMHAHCOBOW YCTOMYMBOCTM MO CPaBHEHMIO C APYTUMU
BB obbekTamu perituHra B Poccuickon ®epepaummn. O6beKkT penTuHra
BB-.ru OUEeHb YA3BMM K HEraTUBHbIM CLLEHapUAM M3MEHEHMWSs OMepaLNoHHON
cpegnbl B Poccuiickon Pepepaunn
B+.ru Huzknin ypoeeHb KpeanTocnocobHocTH / MHAHCOBOM HagEXHOCTU /
B.ru $UMHAHCOBOW YCTONUYMBOCTU MO CPaBHEHMIO C APYrMMY OBbeKTaMm
B pentnHra B Poccuiickon Pepepaumn. O6bekT penTuHra ysa3smMm gaxe K
B-.ru yMepeHHO HeraTMBHbIM TEHAEHLMAM OTAENbHbIX paKkToOpoB
onepaumoHHon cpeapbl B Poccuinckon Pepepaunn
OueHb HU3KNI ypOoBeEHb KpeamnTocnocobHocTn / duHaHcoBoM
HagéXHocT / GMHAHCOBOW YCTOMYMBOCTM MO CPaBHEHMIO C APYTMMU
obbekTamm penTuHra B Poccuimnckon Pepepaunn. [ns obbekTa penTuHra
CCC CCCuru XapaKTepHbl 3HaUNTeIbHas BEPOSATHOCTb HEBbINOHEHNS GUHAHCOBBIX
0653aTeNbCTB B KPaTKOCPOUYHOW MepCrekTMBe, BbiICOKas 3aBUCUMOCTb OT
BHELUHEWN KOHBIOHKTYPbI, OTPAc/ieBbIX TEHAEHLMIA 1 KauecTBa
aHTUKPU3NCHOTO YrpaBneHu s
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YposeHb

PeituHrosas . .
penTUHrosom Onpepenenune

KaTeropus
WKanbl

KpaliHe HM3KMIA ypoBeHb KpeamuTocnocobHocTH / duHaHCOBOM
HagéXHocTu / GMHAHCOBOW YCTOMYMBOCTM MO CPaBHEHMIO C APYTMMU
obbekTamu penTuHra B Poccuimckon Pepepaumn. [ns obbekTta penTuHra
CcC CCuru XapaKTepHbl OYeHb BbICOKas BEPOATHOCTb HEBbIMOHEHNS PUHAHCOBbIX
0653aTeNbCTB B KPaTKOCPOUHOM MepcrnekTMBe N KpUTUYeckas
3aBMCMMOCTb OT BHELIHeN KOHbIOHKTYPbI, OTPaCc/eBbIX TEHAEHLMNN U

KayeCTBa aHTUKPU3UCHOIO ynpaBneHUs

Kputuuecku H1M3KkuM yposeHb KpeanTocnocobHocT / duHaHcoBOM
HagéXHocT / GMHAHCOBOW YCTOMYMBOCTM MO CPaBHEHMIO C APYTMMU
c c obbekTamm penTuHra B Poccuimnckon Pepepaunn. BepostHocts

™ HEBbINO/IHEHWNS O6BEKTOM penTUHra PUHAHCOBbIX 06A3aTENBCTB B
KPaTKOCPOYHOW MepCcneKkTMBE Ype3BblYaliHO BbICOKA U HaMpsMYyto

3aBUCUT OT 3¢¢eI(TI/lBHOCTVI AHTUKPU3NCHOIO ynpaBneHnsa

D D O61beKT perTrHra HaXo4MTCS B COCTOAHUM AedonTa

AreHTcTBO nyb6nvkyeT Ha oduvuManbHOM canTe B ceTu VIHTepHeT uctopuuyeckne AaHHble 06

ypoBHAX AedonTa MO PeuTUHIOBbIM KaTeropusM MpPUMEHSAEMbIX PENTUHIOBbIX LWKaa, HO Takue
NCTOpUYECKNEe [aHHble He ABNATCA OLEHKOW areHTCTBa B OTHOLWEHWW MPOrHO3HOW BEpPOSTHOCTM

£ebonToB MO PENTUHIOBLIM KaTEFOPUAM.

© 2023 OO0 «HKP».

OrpaHuueHue OTBETCTBEHHOCTH

JaHHbI [OKYMEHT sBnseTcs uHTennektyasbHoW cobcTBeHHocTbto OblecTBa ¢ OrpaHUYEHHOW OTBETCTBEHHOCTbIO
«HaumnoHanbHble KpeautHbie Peitunru» (OOO «HKP») u oxpaHsetca 3akoHoM. [lpepcTtaBneHHas uHdopmaums
rpefHasHayeHa 471 UCMO/b30BaHWsA UCK/IIOYUTENIBHO B O3HAaKOMUTENbHbIX Lensax. He ponyckaercs pacnpocTpaHeHue
HacToslwen uHpopMaumm nwbbiM crnocoboM u B nobont popme 6e3 npeaBapUTENbHOMO COrfacuUsi CO CTOPOHbI

OO0 «HKP» 1 ccbinkum Ha nctouHumk. MicnonbzosaHue nHdopMaumm B HapylleHMe yKasaHHbIX TpeboBaHUI 3anpeLyeHo.
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