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OB/ZTACTb MPUMEHEHWNA

Ob6lwectBo ¢ orpaHMyeHHOW oTBeTCcTBEHHOCTbO «HaunoHanbHble KpeanTHble PenTtuHrn»
(nanee — ArentctBo, HKP) pykoBoactsyeTcs npuBeg€HHbIMU HUXKE onpefeneHuUsMU OCHOBHbIX

TEPMUHOB M MOHATUI, UCMOb3yeMbix B MeTogonornyeckomn n PenTnHrosom gesatenbHOCTU.
[aHHbI [OKYMEHT pacnpocTpaHaeTCs Ha BCe BHYTpeHHMe 1 nybanyHble MaTepuanbl AreHTcTBa.

OTCTyI'IJ'IeHVISI oT I'IpVIBe,EI,éHHbIX HWXKe onpe,u,eneHvuZ AOonNyCKarTCAa TObKO NMpn 4BHOM yKa3aHUU
TaKoOro oTCtynneHuna m onmcaHmMm nogxoga K onpengeneHunro UcrnosibayemMoro TepmMmmHa, npnMmeHaemMoro

AreHTCTBOM B TakoM cnyJyae.

Ha paTy noarotoBku HacToswero [OKYMeHTa BCe MOHATUA, WUCMOJib3yeMble AreHTCTBOM
B MeToponormnueckornn un PentuHroeon pestenbHoctun, cooteetcTeytoT PepepanbHOMy 3aKOHy OT
13.07.2015r. N2 222-®3 «O peatenbHOCTM KpPeaUTHbIX PEUTUHIOBbIX areHTcTB B Poccuiickon
®epepaumm, o BHeceHUU M3MeHeHUs B cTaTbio 76.1 PepepanbHoro 3akoHa ,O LleHTpanbHoMm 6aHke
Poccuinckon Pepepaumn (baHke Poccum)” v npusHaHum yTpaTUBWIMMK CUNY OTAEMbHBIX MNONOXKEHMUN
3aKkoHogaTtenbHbix akToB Poccuiickonn Pepepaumm» (ganee — 222-P3). Npu BHeCeHUN U3MEHEHUN
B 222-®3 B paHHbIN LOKYMEHT BHOCATCA U3MEHeHUa C nocreaytowen nybamkaumen ero obHOBNEHHON

BEpCUMU.

KPEOUTHbIE PEMTUHIUN U CBA3AHHbIE BA3OBbIE ONPEAENEHUA

KpeauTHbIn peTUHr — MHeHne AreHTCTBa O CMNOCOBHOCTU PelTUHryeMoro nvua WUCMHOHATb
npuHaTble Ha cebs PuHaHcoBble obszaTenbcTBa (KPeaMToCnocobHOCTb, dMHAHCOBasA HALEXHOCTD,
¢drHaHCcoBasA YCTONYMBOCTb) 1 (MUNN) O KPEAUTHOM pUCKe ero oTaeNbHbIX PUHaHCOBbIX 0693aTENbCTB UK

(bMHaHCOBbIX NHCTPYMEHTOB, Bbipa>keHHO€E C NCMNOJ1Ib3OBaHUNEM PetuHroesomn KaTeropumu.

MeTtoponoruueckas rpynna — noppasgeneHne AreHTCTBa, OTBETCTBEHHOE 3a pa3paboTky,
TECTMpOBaHWe, yTBepXAeHue U akTyanusaumwo MeTtoponorui, u3 umcna paboTHUKOB KOTOPOro

dopMumpyeTca coctas MeTogonormyeckoro KOMmTeTa.

MeTtoponoruueckas pesaTenbHoCcTb — nMpodecCcUoHanbHas [LeAaTeNbHOCTb, COCTOAWAs U3
pa3paboTKky, TECTUPOBaHWUS, YTBEPXAEHWS, MepecMoTpa, MOHUTOPWHra MpPakTUKU MpUMEHeHUs

MeTO,EI,OJ'IOFVIl\/’I M NHbIX aHaNOrn4YHbIX OKYMEHTOB.

MeTOAOﬂOFquCKMﬁ KOMUTET — Irpynna pa60THMKOB AFeHTCTBa, ocyuwecTengaowaqa yreepxxgeHme

n nepecmoTp MeTtogonormn.

MeTtoponorua — pokyMeHT AreHTCTBa, Onpegensowmi npuHUmMnbl 1 ¢GOpMbl  aHanmsa

KOMN4YeCTBEHHbLIX U Ka4yeCTBEHHbIX d)aI(TOpOB n npuMeHeHUd MO,EI,el'Iel‘/‘I n Knro4yeBbIX pel‘/lITVIHI'OBbIX
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NpeanonoXeHu, Ha OCHOBaHUWN KOTOPbIX MPUHUMaeTCs peleHne o PenTuHrosom gencteumn. AreHTcTBO
paspabaTtbiBaeT 1 npuMeHseT MeTogonornn, aganTMpoBaHHble rnog onpegenéHHbie Tunol O6bekToB
penTuHra. AreHTCTBO BMpaBe MpPUMEHsATb MNpu npucsoeHun KpeauTHoro penTUHra HeCKosbKo

MeTtoponorun.

HeszanpoweHHbIn kpeanTHbI peUTUHr — KpeguTHbii peNTUHT, MPUCBOEHHDbIM AreHTcTBOM 6e3
3aKkntoueHus porosopa c PentuHryembiMm nvuoM. B Takom cnyuyae AreHTCTBO uMeeT npaso
B3aMMOLENCTBOBaTb C PeNTUHryeMbIM AIMLOM C Lenblo MOoyyeHUs LOMONHUTENbHOW WMHpOopMaumm
B paMKax penTuHrosoro npouecca. [1pu packpbitnn HesanpolweHHoro kpeguTtHoro pentmHra AreHTcTeo

obecneunBaeT ykasaHue Ha To, uTo KpeaAnTHbIli pelTUHT 9BNSeTCA He3anpoLeHHbIM.

O6bvekt pentnHra — PenTtunryemoe nuuo u (Mnn) ero PuHaHcosble o0653aTeNbCTBA
(KpeamTocrnocobHocTb, ¢uHaHCOBas Haa&XHOCTb, ¢GUHAHCOBasA YCTOMUYMBOCTb) WAM PUHAHCOBbIE

WUHCTPYMEHTHI.

B cnyuae npumeHenus HaumonanbHon pentuHroeon wkansl gns Poccuinckon ®egepaumn
O6beKkTOM perTMHra MOryT BbICTYMaTb:

—  lopuaMyeckoe Nvuo, 3apernctpupoBaHHoe B Poccuiickon ®epepaumm u (unun) sepyluee

OCHOBHYIO 0eATE€/IbHOCTb Ha TEPPUTOPUN Poccuickon CDe,u.epau.MM;

— opraH rocygapcTtBeHHon BnactM cybbekta Poccunckon ®Pegepauumn, opraH MecTHOro

camoynpaeneHus Poccuinckon @epepauun;
—  oTaenbHoe dpMHaHCOBOE 0643aTeNbCTBO NN GUHAHCOBbIN MHCTPYMEHT NNLL, YKa3aHHbIX Bbile.
B cnyuae npumeHeHna MesxxayHapogHoi penTuHroson wkanbl O6bekTOM penTuHra MoryT
BbICTYMaTb:

—  noboe topuamyeckoe NnLo, B T. Y. He 3aperucTpmpoBaHHoe B Poccunickon Pepepaumm;

- CTpaHa, opraH FOC)’,D,apCTBeHHOl‘/'I B/1aCTU, OpraH MeCTHOro caMoyrnpaesieHumd, COro3 rocyaapcrs,

MeXXayHapoaHasa d)VIHaHCOBaSl OopraHunsauu4;

- oTaoenbHoe CbVIHaHCOBOG 0653aTenbCcTBO UK CI)VIHaHCOBbIl‘/‘I MHCTPYMEHT NN, YKa3aHHbIX Bbille.

O>npaeMbii KpeaUTHbIN PEeATUHr — MHeHue AreHTCTBa O KPeAUTHOM pUCKe MIaHUPYyeMoro
K BbINYCKY [AofiIroBoro obssatensctBa PenTuHryeMoro nuvua, BblpaXXeHHOE C  MCMOJIb30BaHMEM
PentuHroeo kateropun. Oxkmaaembii KpEAUTHbINA PENTUHT ABNSETCH OOAHUM U3 He0bA3aTe IbHbIX 3TaroB
noarotoBkn KpeautHoro pentuHra. [lns o603HaYeHNs OXMAaEMbIX KPEAUTHbIX PENTUHIOB K YPOBHSM

penTMHroBoMn WKanbl fobasnsetca npedukc «e» (Hanpumep, eAAA.ru).

KoHeuHbIt cobcTBeHHUK, unu 6eHeduumap — nuuo (rpynna nuvu), KoTtopoe(as) oTseyvaeT

ClleflyroLunM YCIOBUAM:
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1) saBnseTtca opraHoM rocygapcTBeHHOW BnactTu ¢penepanbHOro UM PernmoHasbHOro ypoBHeMN
nM6o NCNONHUTENbHO-PACMOPSANTENbHBIM OPraHOM MYyHUUMManbHbIX 06pasoBaHUi, 1M6o
dur3MUecKMM NMLOM (rpynnoi GUsnyeckux nnu), IM6o NyGANYHBIM aKLMOHEPHbIM OBLECTBOM
C CYyLLeCTBEHHOW JoMel akumni B nybnmyHom obpatieHnn (Kak npasmno, 6onee 50%), nnbo

HeI(OMMep‘-{eCKOIZ opraHM3a|.|.|/|el?1;

2) nNpAMO WAN KOCBEHHO (Yepe3 MOAKOHTPOJbHbIX /INL) MMEEeT BO3MOXHOCTb OKa3biBaTb
CyLLeCTBEHHOE BMSHME Ha AesTenbHocTb PelTuHryemoro nvua v npuHMMaeMbie WM
peLleHus.

lMonyueHne ™MaTepuanbHOW BbiroAapl B Buae npubblan u (MNW) AUBUAOEHOOB He sABAseTCs

Heob6XxoANMbIM YCNOBMEM A5 NPU3HaHMA nuua (rpynnsl 1uu) 6eHedumumapoM (beHedbuumnapamu).

B pamkax Metoponormn HKP akumsamm B ny6amuHom obpalleHuy npu3HaloTCa  akLuu,
BK/ItOYEHHbIE B 1-11 Unn 2-1 ypoBeHb KOTUPOBanbHOro cnmucka MockoBckol 6upxm (MMbo aHanoruyHblie
no Habopy TpeboBaHWIN KOTMPOBasbHbIE CMUCKM WMHBIX BUPX) U He nMelowme obpeMeHeHus (KpoMme
obpeMeHeHus B pamkax caenok PEMO), npuyéM BnagenbuaMm Takmx akLMin He aBnsioTCs:

a) VHBecTOpbl, Aepxalme 6onee 5% KanuTana KOMNaHWUw;

6) opraHbl BNacTW, LeHTpasbHble 6aHKN, roCyJapCTBEHHble KOPNopaLymM U rocyAapCTBEHHbIe

KOMMaHUnnm;
B) SMUTEHT a|<u,vu‘/'|, a Tak>ke NoAKOHTPO/JIbHbI€ SMUTEHTY Fopnanyeckme nmua;
I') VIHcal\/'IJJ,epbl KOMMNaHnn, nx 6nmnsKkne poACTBEHHUKN N NOAKOHTPO/IbHbIE MM KOMMNAaHUW;

,El,) AONITOCPOYHbIEe CTpaTermyeckme MHBeCTopbl.

OueHka cob6cTBEeHHOM KpeauTocrnocobHocTu (OCK) — MHeHne AreHTcTBa
o kpeautocnocobHocTn PenTtuHryemoro nuua 6e3 yuyérta HeraTMBHOro BavsHus bereduumapos u
BO3MOXHOW DKCTPaopANHAPHOW NoaAep kKM co cTopoHbl [NoaaepykmBatowmx nuu, (Hanpumep, OpraHoB

ncrnonHuTenbHom enactu, beHeduumapos 1 MHbIX addUANPOBaAHHbBIX NULL).

B cnyuae ncnonbzosaHusa HaunoHanbHom perituHroeo wkanbi gns Poccurickon @epepaumn OCK
MOXKeT NPUHMMaTb Criedylolme 3HaueHus (MpMBeaeHbl B nopsake ybbiBaHUS COBCTBEHHOTO KPeauTHOro
KayecTBa): aaa.ru, aa+.ru, aa.ru, aa-ru, a+.ru, a.ru, a-.ru, bbb+.ru, bbb.ru, bbb-.ru, bb+.ru, bb.ru, bb-.ru, b+.ru,

b.ru, b-.ru, ccc.ru, cc.ru, c.ru n d. OCK Ha ypoeHe d cooTeeTcTeyeT onpegenenuto JedonTa.

3Hauenunsa OCK MoryT 6biTb crpynnupoBaHbl MO aHanorum ¢ obbeamHeHneM yposHen KpeamtHbix

penTuHroB: aa+.ru, aa.ru, aa-ru — B Kateropuio aa, bbb+.ru, bbb.ru, bbb-.ru — B kateropuio bbb n 1. a.

Moppepxusaowee nuuo (MJ1) — nybnnuHo-npaBoBoe ob6pa3zoBaHue, ¢uU3nUeckoe UN
lopyanNYeckoe uLO, KOTOpoe MOXeT 6biTb 3avMHTepecoBaHo B npegoTepaweHmun [edonTta

PelitnHryemoro nuua.

HKP Bboigenser gsa tvna [lNoganepxwusatowmx nuu. MJ1 1-ro tTmna — poccuinckne opraHbl
rocynapctBeHHoOM BnacTu (benepasbHble U permoHasbHbIe), OpraHbl MeCTHOrO CaMOyrpaB/eHus, a TakKe

bank Poccun. MNJ12-ro tvna — wuHble [Nognepxuearowme nuua, BKIKOYas HEroCyLapCTBEHHbIe W
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rocyfapcTBeHHble KOMMepYeckue opraHu3aLmm, rocyfapcTBeHHble Kopriopauun, dusmnyeckme nmua, Kak
poccuiickmMe, TaKk U MHOCTpaHHble, a TaKXe MWHOCTpaHHble TrOoCyAapCTBa, HaAHauMOHanbHble U

MeXXnpaBuUTebCTBEHHbIE OpraHM3aunn.

PeiituHroBas peatenbHocTb — npodeccuoHanbHas [AeAaTefNlbHOCTb, OCyWecTBAseMas Ha
NOCTOAHHOM OCHOBE, COCTOSLLAA B COBOKYMHOCTM N3 PelTUHroBbIX A4ENCTBUN, MPOBOAMMbIX Ha OCHOBE
aHanunsa uHdpopMaumm B cooTBeTCTBMMU ¢ MeTogonorven, 1 conpoBOXAatoWaacsa pacnpocTpaHeHneM
nHpopMaummn o npuceoeHHbIXx KpeanTHbix penTuHrax n lNporHosax no KpeamTHbIM pernTUHraM MobbiM

cnocobom, obecreurBaoLWmMM AOCTYN K HEN HEOrPaHNUYEHHOTO Kpyra Ny,

PeitTuHrosas kateropusa — o0603HauyeHHbIt B BuAe OGYKBEHHOro, YMCAOBOrO U (MAU) WMHOTO

creunanbHOro CMMBoa (CMMBO/OB) 3/1eMeHT PeTUHroBow LKansl.

PenituHrosblie gencreua — noboe 13 nepeuncrieHHbIX 4eUCTBUIA, OCYLECTBNSEMbIX B OTHOWEHMN
KpeauntHoro pentuHra wnm [lporHosa Mo KpeanTHOMY PenTUHrY: MOoAroTOBKa, MPUCBOEHME,

noatTeepXxaeHme, nepecMoTp, OT3bIB.

PeliTHryeMoe nuuo— ropmanyeckoe n1uo nnv nybanyHo-npaBoBoe obpasoBaHue, CMOCOBHOCTb
KOTOPbIX WCMONHATb MpUHATble Ha ceba PuHaHcoBble ob6sA3aTenbcTBa (KpeamMTocnocobHOCTD,
durHaHcoBasa HagéxHocCTb, GUHAHCOBAs YCTOMUYMBOCTb) MPAMO UAU KOCBEHHO oueHeHa B KpeantHom

penTuHre.

Cny)K6a Bainpaumm — nopgpasgeneHue AFeHTCTBa, B OCHOBHbIE 3apaynm KOTOpOro BXO4AUT

Banugauma Metogonormi.

Cny>x6a BHYTpeHHero KOHTpons — nogpasaeneHne AreHTCTBa, Ha KOTOpPOe BO3/10XKeHbl GYHKLIMM
Mo OCYLWECTBNEHUIO KOHTpons 3a cobniogeHveM AreHTCTBOM U ero paboTHMKaMu TpeboBaHWUM
3aKkoHogaTtenbcTBa Poccunckon Pepepaumm, HopMaTuBHbIX akToB baHka Poccuu, a Takke BHYTpeHHMNX
LOKYMeHTOB AreHTcTBa, GYHKLUM MO BbIABMEHWUIO, MPefoTBpalleHMo KOHGANKTa MHTEpPEecoB, a Takxe

yMpaBAeHUIO NM.

CyBepeHHbIt KpeauTHbi perTuHr — KpeauTHbit penTtuHr, O6bekToM KOTOporo senseTcs
Poccuiickaas Pepepaumsa mam UHOCTpaHHOE rocyaapcTeo, cybwvekT Poccurickon Pepepaumn mnnm
aAMUHUCTPATUBHO-TEPPUTOPUASIbHAA €ANHULA APYroro rocyfapcTBa, OpraH rocynapCTBEHHOW BNacTu
Poccuitckon ®epepaumn nam MHOCTPaHHOIO rocyfapcTBa, OpraH rocyfapCTBEHHOM BMacTM cybbekTa
Poccuinckon ®Pepepaumn  man  agMUHUCTPATUBHO-TEPPUTOPUANBHON  €OUHULbI  MHOCTPaHHOro
rocynapctea, opraH MecTHoro camoynpaeneHus Poccuiickon @Pegepaummn MAM  MHOCTPaAHHOMO
rocynapcTBa, COK3 rocydapcTB, MexayHapofHas ¢uHaHCOBasi opraHuMsauma v (UAK) UX OTAEesbHbie

¢duHaHcoBble 0b6a3aTenbCTBa MM GUHAHCOBbIE MHCTPYMEHTDI.

®PuHaHcoBoe 0693aTeNbCTBO — €C/N B COOTBETCTBYOWEN MeTofon0rmmn He oroBopeHo nHoe, nNpum

npuceoeHmn KpegutHoro penTtuHra AreHTcTBo noHuMaeT nog PrHaHCcoBbIMM 0bg3aTeNbCTBaMu:
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—  CpOuYHble, nnaTHble U BO3BpaTHble 6e3yc/oBHble 0b6g3aTeNnbCTBa, KOTOpble
npefycMaTpMBaloT BO3MOXHOCTb WMCMOJIHEHUS MYTEM Mepefayyv WHOMY NLY AEHEXHbIX
Cpeacts M He aBAAOTCA CyBOPAMHUPOBAHHBIMKU OTHOCUTENBHO WHbIX PUHAHCOBbBIX

obsazaTtenbcTe PentuHryemoro nnua;

—  ycnoBHble obs3aTenbcTBa (HanpyMep, BblAaHHbIe rapaHTUM U NMOPYYMUTENbCTBA, UCKOBbIE
TpeboBaHU1sA) C BbICOKOW BEPOATHOCTbIO B3bICKAHWA AEHEXHbIX cpefAcTB ¢ PenTtnHryemoro
nvua.

KpeanTHbIN pelTUHT, NPUCBOEHHDbIN 3MUTEHTY (PelTUHIryeMoMy NnLy), OTHOCUTCS K COBOKYMHOCTHU
®urHaHCOBbIX 0653aTeNbCTB (B TOM YNCe HOMUHUPOBAHHbIX B MHOCTPaHHOM U HaLMOHaIbHOW BantoTax)
M He MOXET MCMOoJIb30BaTbCAd B KauyecCTBe XapakTePUCTUKU KPeOAUTHOro pUCKa €ero OTAesIbHbIX
0bsa3aTenbCTB, UMetoWx obecneyeHne Unn cybopanHUPOBaAHHbIX MO OTHOLWEHUIO K HeobecneyeHHbIM

PurHaHCcOBbIM 06a3aTENbCTBAM.

Ecnn B cooteetcTeylowen Metomonornm He ykasaHo nHoe, To KpeanTHbI penTuUHr oTpaaeT
MHeHMe o crnocobHocTn PenTuHryemMoro nuvua WCHOAHATL MpUHATbIe Ha cebsa PuHaHcoBble
obs3aTenbcTBa (Kak TeKywue, Tak M BO3HMKaloWMe B xode AeATenbHocTM PenTuHryemoro nuua) Ha

ropusoHTe Ao 3 ner.

Ecnn Ha MoMeHT npucsoeHmnsa KpegutHoro penTtuHra y PenTuHryemoro nuua oTcyTCTBYHOT
PuHaHcoBble obssaTenbcTBa, KpeauTHbI penTUHr oOTpaxkaeT MHeHMe AreHTCTBa B OTHOLEHUU
CMoCcobHOCTU UCMONHATD 06A3aTeNbCTBa, KOTOpble MOryT 6biTb MPUHATHI B ByaylieM, B pasMepe, He

NPUBOASLLEM K CYLLECTBEHHOMY YXYALlEeHWI0 GUHAHCOBbIX MoKa3aTenen.

SkcTpaopavHapHaa noaaepxka — aencTteusa [NopaepyvBatolwero 11U, KOTopble HaueneHbl Ha
npepoTspalweHune edonTta PerTuHryemoro nvua, a Takyke Ha He[oNyLeHWe CyLWeCcTBEHHOrO YXYALeHNs
ero ¢pUHaAHCOBOro COCTOSHMSA U BbIXOAAT 3@ PaMKW TeKYLLEl MOAAEP>KKWU, OCYLLECTBASEMON B paMKax
06bIYHOrO B3aMMOAENCTBUA MeXAy HUMWU (HanpuMep, 3aK/IOUYEHHbIX KOHTPAaKTOB W COrnalleHum,
perynspHbix TpaHcbepToB U T.4.). Pesynbtatel o6bluHOro B3avMoOgencTBUSA, B OTAWYME OT
DKCTpaopAnHapHON MoaAepyKKKU, oTpaxkeHbl B GpMHAHCOBbIX Mokasatenax PelituHryemoro nuua (Kak,
HanpuMep, ¢&aKTUYecku MpuBneyéHHoe ¢oHAMpPOBaHME OT MOAAEPXKMBAOWEN OpraHU3aLmu,
6roa)KeTHble AOTaUMN U CyBCUAMM) UNN MOTYT BbITb JOCTaTOYHO TOYHO YUTEHbI MPU OLLEHKE KOHKPETHbIX
nokasaTenen, UCXoAsa M3 aHanu3a ¢uHaHcoBoro coctosiHuA [lopaepikmBatoliero nUuUa, 3akaHOUYEHHbIX
cornaweHunn / KOHTPaKTOB, UCTOPUN B3aUMOLENCTBMS C HUM, HOPMaTMBHO-MPaBOBbIX akToB. B ceasm
C 3TUM TeKyllylo MoaaepXKKy B paMKax ob6bl4HOro B3aMMOAEWCTBMA C OpraHaMu rocyfapCTBEHHOMU U
MyHULMNanbHOW BRacTh, apbrnmpoBaHHbIMU U MHBIMU NMOAAEPXKUBAIOLLMMUN OPraHN3aunaMmn AreHTcTBo

Y4YnUTbIBaeT Npuv oueHkKe cobcTBeHHOM er/J,I/ITOCI'IOCO6HOCTI/I O6bekTa pel‘/lITl/IHFa.
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MPOTrHO3bl MO KPEAUTHbIM PEUTUHTAM

MporHo3 no KpeANTHOMY peUTUHry — MHeHMe AreHTCTBa O BeposaTHOM naMeHeHun KpegutHoro

peunTuHra.

AreHTCTBO ncnosb3yeT cnenyrowme Tunbl rlpOFHOBOB no KpeanTHbIM pel‘/‘ITVIHFaMI

«[Mo3nTMBHbIN APOrHO3» — AreHTCTBO cCumTaer BEpOATHbIM MNOBbIlWEHNE er,EI,MTHOFO

pel‘/‘lTMHFa Ha rOPU3OHTE 12 MecdaueB C MOMEHTA YCTaHOB/IEHNA TaKOro nNporHo3a.

«CTabunbHbIi AporHo3» — AreHTCTBO cumMTaeT BepoATHbIM coxpaHeHuve KpeaguTHoro

pel‘/‘lTMHFa Ha rOPU3OHTE 12 MecdaueB C MOMEHTA YCTaHOB/IEHNA TaKOro nNporHo3a.

«HeratmsHbIN MNPOrHO3» — AreHTCTBO cuMTaet BEpPOATHbIM CHW)KEHNE er,EI,MTHOFO pel‘/'lTl/IHFa

Ha ropusoHTe 12 MecsLeB c MOMEHTa YCTaHOBNEHWNSA Takoro NPorHo3a.

«HeonpepenéHHbi NporHo3» — AreHTCTBO CUMTaeT BEpPOSATHbIM u3MeHeHne KpeamTtHoro
perTMHra Ha ropusoHTe 12 MecsueB C MOMEHTa YCTaHOB/IEHMS TaKoro MpPOrHo3a, OAHaKo
onpefenuTb Hanbosee BepOATHOE HanpaBleHWe Takoro M3MeHeHWs He MpeacTaBnseTcs
BO3MOXHbIM (Hanpumep, M3-3a HepaocTaTka WHboOpMauuMM uUAnm 6AM30CTU BEpOATHOCTEN

pa3/INYHbIX CLLeHapueB).

AreHTcTBO TakXe ucrnonb3yeT cnegywolpe [1porHosbl Mo KpeauTHbIM penTUHraM, B KOTOPbIX

Bblpa)keHWe MHeHUs AreHTCTBa O BepOATHOM W3MEHeHMU npucBoeHHoro KpeauTHoro penTuHra

conpoBoOXaaeTcqd YCTaHOB/IEHUEM CTaTyCa «PenTnHr Ha nepecMmoTpe»:

«PentnHr Ha nepecmMoTpe C BO3MOXXHOCTbIO MOBbIWLEHUA» — MO pe3y/sibTaTaM nepecMoTpa
AreHTCTBO cumTaeT BEpPOATHbIM MNoOBblWEHNEe er,U,I/ITHOFO pel‘/‘ITVIHFa B TeueHue 3 MecdLeB

C MOMeHTa YCTaHOBJ/IeHNA TaKoro nporHo3a.

«PelTUHr Ha mepecMoTpe C BO3MOXHOCTbIO MOHWMKEHUA» — MO pe3ysbTaTaM nepecMoTpa
AreHTCTBO cuMTaeT BepoATHbIM MoHmxkeHue KpeamTHoro penTuHra B TeueHue 3 Mecsaues

C MOM€EHTa YCTaHOB/1€HUA TaKOro NnporHo3a.

«PelTUHr Ha nepecMoTpe — HeonpeaenéHHbIM MNPOrHo3» — Mo pe3ynbTaTaM MepecMoTpa
AreHTCTBO cuuTaeT BeposTHbIM M3MeHeHWe KpeAWTHOro penTWHra, ogHaKo ornpeaenuTb
Hanbosee BepoATHOE HarpaB/ieHNe Takoro n3MeHeHus (Ha ropusoHTe 3 MecsLLeB C MOMEHTa

YCTaHOB/IEHUNA TaKOro nporHo3a) He NpeacTtaBgeTCd BO3MOXXHDbIM.

CTaTyC «PenTuHr Ha nepecMmoTpe» yCtaHaB/nMBaeTCd B CUTyaunn, Korga AreHTCTBO cyunTaeT, uYTo

oThoenbHble cobbiTuA (BK}'IIO‘-laFI nepecMmoTp AreHTCTBOM I'IpI/IMeHFIeMOIZ MeTO,D,OJ'IOFMI/I) OoKasanum mam cC

BbICOKOW BEPOSATHOCTbIO OKaXXyT CYLLEeCTBEHHOE BMAHME Ha KpeanTocnocobHocTb ObbekTa pelTuHra B

KpaTKOCpO‘-IHOIZ nepcnekTuee. Kak npaBunno, NporHO3 OTpa)XaeT MHeHune AreHTCcTBa © BEpOATHOM

M3MEeHEHNN NMPUNCBOEHHOIO er,D,I/ITHOFO peIZTI/IHFa B TeyeHne nepmoaa Ao 12 MecqaueB, 0gHaKo B C/iy4vae

ycTaHoBneHuns cTatyca «PenTtuHr Ha nepecmoTpe» [lporHosz no KpeguTHOMY pPenTUHIy OTpaxkaeT
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oXXnpaHMa AreHTCTBa B OTHOLWEHUN BepoATHOro naMeHeHnsa KpeanTHoro penTuHra B TeueHme 3 Mecsaues

C MOMeHTa YCTaHOBJ1IeHMA TaKOro nporHo3a.

Ecnu Metopgonorua npepycmatpueaeT npuceoeHue [lporHosa no KpeauTHoMy penTuHry, oH
onpeaenseTcd Ha OCHOBaHUW OXWAAHWUNA AreHTCTBa B OTHOLWEHUN WM3MEHEHUS KOJIMYECTBEHHbIX U
KauyecTBeHHbIX GpakTOpOB, OMMCaHHbIX B COOTBETCTBYOLWeN MeTogonormm, Ha ropusoHTe, Kak NpaBuIo,
12 mecsiues. NMomumMo dakTopos, cneunduuHbix ana PerituHryemoro nmua, AreHTCTBO Npu yCTaHOBEHUM
[MporHosa no KpeguTHOMYy pelTUHry MpuHMMaeT BO BHMMaHWe COBCTBEHHble MaKpO3KOHOMUUYECKue
MPOrHO3bl, BEpOATHble W3MEHEHUs PEeryMpoBaHUSA U  WHbIX aCMeKTOB WHCTUTYLMOHANbHOU U

ornepaumoHHon cpeabl PentuHryemoro nuua.

Mo otmenbHbiM Tunam KpepuTHbix penTuHroe (Hanpumep, KpeauTtHble penTUHIU OTAESMbHbIX
OUNHAHCOBbIX MHCTPYMEHTOB) AreHTCTBO He npucBamBaeT nNporHosbl. [1porHos no KpegnutHoMy penTuHry

He rapaHTMpyeT cooTBeTcTBytoLlee n3MeHeHne KpeantHoro pentmHra AreHTCTEOM.

OMPEAENEHUE OEDONTA

AreHTcTBO TpakTyeT Kak dedonT nioboe 13 cnepyrowmx cobbITUA:

— BeemeHuve MopaTopus Ha ncnonHeHve TpeboBaHUM KpeamMTopoB Ha cpok 6onee 30 gHen;
OT3bIB IMLEH3UMN MU UCKTIOUEHE U3 NpodunbHOro peectpa Mo MHULMATUBE perynsatopa,
KOTOpble C BbICOKOW BEPOATHOCTbIO MPUBEAYT K MpeKpalleHUo AeATeNbHOCTU; Hauvano
npouenypbl 6aHKPOTCTBa UM BbiNOJIHEHME ycnoBus Kpocc-gedonTa (B cnydvae KpegutHoro
perTuHra otaenbHbix PuHaHcoBbIX 06s3aTenbCTB), a TakXKe WMHble CObbITUS, HacTynneHue
KOTOPbIX CBUAETENbCTBYET O HeucrnonHeHnn PrHaHcoBbIX 06a3aTeNbCTB UM MPaKTUYECKU
Hen3bexHo (Mo MHeHUo AreHTCTBa) MOBMEUET UX HEUCMONHEHNE B TeYeHMe Kak MUHUMYM

30 kaneHpapHbIX gHeM nogpsa.

—  PectpykTypuzaumsa (B T. . KOHBEpPTaLMA B HEAONTOBbIE UHCTPYMEHTbI, OBMEH akTUBOB U T. 4.)
®uHaHcosoro obsasatenbctea (PrHaHCOBbIX 0653aTENbCTB), MOBNEKILAS YXYALIEHWEe YC/TOBUI
LNA KPeAWUTOPOB, MPWU 3TOM Takme U3MEHEHUs He MOryT 6biTb 06OCHOBaHbI PbIHOYHbIMU
ycnosuaMu  (Haripumep, O6LWMM  CHMXKEHMEM TMPOUEHTHbIX CTaBOK MO  KpeauTaMm),
nepBoHaYasibHbIMM [OFOBOPEHHOCTAMU C KPEAUTOPOM, CHUMKEHMEM KPEeaUTHOro pucka
PeliTuHryeMoro nnua nnm ero otaenbHoro npoekTa (Hanpumep, MpoLLeHTHas CTaBKa CHUKEHa
nocne 3aBeplieHUs WHBECTULMOHHOM da3bl NpoekTa) WUAM YAy4dlleHUEM MUHbIX YCIOBUN
KpeauTa (HanpwuMep, AMCKOHTMPOBAHHbIE MOCTYM/ieHNs o obs3atenbcTey nocne
PECTPYKTYPU3aLMM  HUXKE, YeM [0 PecTpyKTypu3aumm, HO CYWECTBEHHO Y/yylWeHo

obecnieyeHne nNo KpeguTy).

—  HeucnonHeHne ®PuHaHcoBoro obsasatennbctea (PrHaHCOBLIX 06a3aTenbcTB) No obauraumam
B TeueHune 6osee AANTENbHOrO Nepmroaa, YeM [OMYyCKaeTcs Npu TexHuyeckom gedonte (Kak

npaeuno, 6onee 10 pabounx gHewn noapaa), KPOMe ONMUCAHHbIX HUXKE UCKTKOUYEHUI.
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- HeucnonHenne ®uHaHcoBoro obszaTenbcTsa (q)MHaHCOBbIX O6ﬂ3aTe)’IbCTB) B Te4deHue

30 kaneHpapHbIX fHEN NOAPAA, KPOME OMUCAHHbIX HUXKE UCKITIOUYEHNI.
AreHTCTBO, KaK NpaBuo, He paccMaTpueaeT B kadectee [edonTta cnepyowme coboitTus:

— HewucnonHenne ®PuHaHcoBbix 0643aTeNbCTB, HOpUAMYECKas CUMa KOTOPbIX OCMapuBaeTcs
B cyAe.

—  3aMeHa BantoTbl NnaTexa npu ucnonHeHnn GrHaHCcoBbIX 0693aTENBCTB U UHbIE OTKIOHEHMS
OT YCNOBUI MpenocTasneHns GpUHAHCUPOBaHUA, KOTOpble CBA3aHbl C OrpaHUYeHWeM uam
MpsIMbIM 3arMpeTOM HEOBXOAMMbIX TPaH3aKLMI, HO He CBA3aHbl C MHANBUAYANbHBIMU MEpaMu
OTBETCTBEHHOCTW 3a HapylleHWe 3aKOHOAATeNbCTBa M MOA3aKOHHbIX akToB Poccuimckom
®epepaummn n cybvektoe Poccuiickon ®Pepepaumm nmbo ¢ OTCYTCTBMEM Y 3aéMLLMKA

HeO6XO/J,VIMbIX cpeancTs UM HaMepeHUa NCNOoJTHATb COOTBETCTBYyOWMne obs3aTenbpcTBa.

—  OT3blB NMNLEH3UU UAN UCKIKOYEHUS U3 NMPOdUIbHOrO peecTpa Mo MHULMATMBE OpraHa
rocynapcteseHHol Bnactu unn banka Poccuu, koTopsble, Mo MHeHuo AreHTcTBa, He NpuBeayT
K MpeKkpaLieHunto aestenbHocT PenTtuHryemoro nuua.

—  AHHYNMpPOBaHWE/OT3bIB NULEH3UN WAN  UCKIOYeHWE U3 NpodUbHOro peecTpa Mo
uHuumatmee PelTMHryeMoro nuvua CnoOnAHbIM U CBOEBPEMEHHbIM UCMONHEHUEM BCeX

DuHaHcoBbIX 0b693aTENbCTB.

- HeucnonHvernne ®PuHaHcosbix o6si3aTenscTs B npepenax Cpoka, OTBEAEHHOro A

TexHuyeckoro aedonTa (kak npasuno, 10 pabounx gHen).

— [lpuocTaHoBNEHWE AENCTBUA NNLEH3MU, ecn 3TO cobbiTMe, MO MHeHUo AreHTcTBa, He
noBneyéT HeucnonHeHns PrHaHCcoBbIX 0693aTeNbCTB.

—  PectpykTypur3aums 6rogKeTHbIX KpeaAUTOB, €C/IY OHa MHULMNPOBAaHA BbILLECTOAWMM OPraHoM
BNACTU B OTHOLWEHMM BCEX UM 3HAUMUTESIbHOM YaCTU HMXKECTOSALWMX OPraHOB BAAcTU C LEesbio
obecrieyeHNs CUCTEMHOM CTabUNBbHOCTM U €€ YCNOoBMA He 3aBUCAT OT ¢GMHAHCOBOro

NoNoXKeHUna oTaeIbHbIX OpraHoOB B/1aCTU.

B kauectee patbi [ledonTta AreHTcTBO paccMmaTpuBaeT cobbiTe, HacTynuBLIEE paHee MHbIX
ocHoBaHuI Ansa npusHaHusa [edonTta, HO He MosgHee AaTbl BOCCTAHOB/EHWUS KPeaUTOCMOCObHOCTM
PentuHryemoro nuua. B cnyvae ecnu HoBoe ocHoBaHue ans npusHaHus dedonTa BbisBneHo nocne aatol

BOCCTaHOB/EHMs KpeantocnocobHocTh, no O6bekTy perTuHra pukcmpyetcs Hoeas gata dedonTa.

Ecnn [edont 6bin npusHaH Bcneacteme pecTpykTypusaumm PuHaHCoBbIX 0653aTenbCTs,
AreHTCTBO MOXeT nogaepXXuneaTb AePponTHbIN YpOBEHb PENTMHTIa, Noka He y6eanTcs B BOCCTaHOBIEHUM
kpeamTocnocobHoctn PelituHryemoro nunua. Kak npaBuno, AreHTCTBO MMeeT BO3MOXHOCTb caenaTtb
BbIBOA, O BOCCTaHOBNEHUN KpeanTocnocobHoctu nocne Jedonta no ncreueHnm He MeHee 6 MecsueB

cBOeBpeMEHHOro ncrnosiHeHus obsizaTenbCTs.

TepMVIH «CuHTeTHMYECKUIK .D.Ed)OHT» ncnonb3yeTcqd AreHTCTBOM ana onmncaHud CVITyaLLMVI, Koraa

Dedont B OTHOWeEHMM noboro Ob6bekta penTUHra 6bl1 6bl  HEM3BEXHbIM B  OTCYTCTBUE
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DKcTpaopanHapHon nogaepxxku, Ho dedonT zadpukcnposaH He Bbin. AreHTCTBO yUMTbiBaeT NOAO6HbIe
cUTyaumnn B pamMkax pa3paboTku 1 Banugaumm MeTononorun ¢ Luenblo MoBblleHMS UX KauecTBa, HO He
ncronbsyeT TepMuH «CuHTeTMYecknn gedonT» npm NybAMKauMmM NCTOPUYECKUX AaHHbBIX 06 YPOBHAX
Hedonta no PenTtuHroebiM kaTeropmam npuMeHseMbix PeltuHrosbix wkan. [na pasrpaHuyeHums
cutyaumin dedonta nnm Cuntetnueckoro gedonta AreHTCTBO TakKe MOXET MCMOJb30BaTbh TEPMUH

«dakTnueckui gedonT» (Kak cmHoHUM «edonTa).

OLEHKA KOHTPATEHTOB PEMTUHIYEMBbIX NTNL,

B pamkax npumeHeHuns npodunbHbix Metogonormn HKP oueHuBaeTr kpeguTHoOe KauecTBo
KOHTpareHToB PenTuHryeMbix nuL Kak oauH u3 ¢pakTopos, Bavsowmx Ha KpeantHbit penTunr. [ns storo
HKP wucnonbsyet KpegutHble peituHrn (skntouas HeszsanpowenHnbie) n OCK, npuceoeHHble no
metogonormam HKP. Ecnn y «koHTpareHtoB PenTtuHryemoro nvua (3aéMmkos, nebUTOpPOB,
npuHumnanos n ap.) Het KpeguTHbix penTtuHros HKP, AreHTcTBOo nmpuvMeHseT oueHKM KpeauTHOro
kayectea (OKK) u oueHkn cobeteeHHoro kpeautHoro kavectea (OCKK) «oHTpareHToB M

Moppepskmearowmx nuy, PentnHryemoro nunua.

Ecnny PJ1 v ero koHTpareHTa yuteHa DKcTpaopanHapHas nogaepxika ot ogHoro 1)1 2-ro tnna m
OTCyTCTBYeT DKCTpaopauHapHas nogaepxka ot /1 1-ro Tnna, To eMecto OKK AreHTcTBO Mcnonb3yeT

OCKK koHTpareHTa.

HKP ncnonbayet gna OKK Te xe wkanbl u o60o3HaueHus, uto 1 ana KpeamTHbiX pernTUHIOB:
AAA.ru, AA+.ru n 1. a. — pna yposHein; AAA, AA v T. o. — ana kateropuit; a ana OCKK npumenstoTca
wianbl n o6o3HayeHmna OCK.

Ona onpenenenns OKK n OCKK AreHTcTBO, Kak NpaBmsio, NCMo/b3yeT:

— Metogonorun HKP, cootseTcTByloWwmMe TMNY KOHTpareHTa u MNoanepiumBatoLero nmua;

—  ny6anuyHyto 1 HenybanuHyo GUHAHCOBYIO U MHYHO OTYETHOCTb KOHTPareHToB;

- AadHHbIe pOCCI/Il‘/‘ICI(I/IX n MeXXAyHapoaoHbIX MNpaBUTE/IbCTBEHHbIX U MEeXNPaBUTEJIbCTBEHHbDIX
OpFaHI/I3aLI,MIZ, He3aBMCUMbIX UncCCcnenoBaTe/IbCKUX OpFaHM3aLI,Ml;'I (B T. 4. peIZTI/IHFOBbIX

areHTCTB);

- cobCcTBeHHble OLLeHKHN BepOFITHOCTel‘/'I ,D,ed)Ol'ITOB, a Tak)ke OUeHKU BepOﬂTHOCTeI‘/’I ,D,ed)Ol'ITOB,

ncrnonbsyemble bazenbcknm KoMmMTETOM MO BaHKOBCKOMY HaA30pPY;

VIHYIO MYBAUUYHYIO N HEMYBINUYHY MHPOpMaLMIo, KOTOPYI AreHTCTBO COUYTET 3HaUYMMON.

Mpwn oueHke KkauecTBa akTMBOB PelTuHryemoro nuua AreHTCTBO OTAENbHO paccMaTpuBaeT
cTapwmin HeobecneuyeHHbIt AONT U UHble ¢UHaHCOBble WHCTpyMeHTbl. [na onpeseneHuna OKK
oTAeNbHbIX GUHAHCOBbBIX MHCTPYMEHTOB, KOTOPbIE MO CBOWM XapakTepUCTUKaM aHalorMyHbl cTaplemMy
HeobecneueHHoMy gonry, HKP mncnonbayetr Kpeanthoin pentnnr/ OKK smuTeHTa obszaTtenbctea, B

nHbix cnydaax — KpegutHbin pentunr / OKK cooteetcTeylowero obasatensctea. [py onpeneneHuu
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OKK / OCKK nHocTpaHHOM KOMMaHWK, Kak MPaBuIo, UCMo/b3yeTcs 6a3zoBas apxXMTEKTypa peneBaHTHbIX
metogonorut HKP (Habop dakTopoB, cybdpakTopoB M anropuUTMbl arpervpoBaHuUs MX OLEHOK), HO He
NPUMEHSIOTCA SKCNePTHblIe KOPPEKTUPOBKMU, creLmdUYHbIe AN pOCCUNCKOro pbiHKa. [py onpegeneHuu
OKK / OCKK nHocTpaHHOM KOMMNaHMM AOMOHUTENbHO OLLEeHUBAeTCA HEOHXOAMMOCTb KOPPEKTUPOBKM
C YYETOM CTPaHOBbIX PUCKOB. DTa KOPPEKTUPOBKA OCYLLECTBSAETCS Ha OCHOBE CTPaHOBbIX OLEHOK Mo
KnaccnbuKaumm 3KCMOPTHbIX KPeAUTHbIX areHTCTB, ydyacTeytowmx B CornaweHuvn cTpaH-yyYacTHUL,
OpraHmsaumm skoHoMumyeckoro cotpygHuyectea M pazsutna (ODCP) «O6 ocHOBHbIX MpUHLMNAXx
NnpefocTaBieHUs U MUCMOMb30BaHUA SKCMOPTHbIX KPeAUTOB, MMeWmUX oduunanbHyo MoaaepKKy»
(ucnonbayetca wkana ot 0 po 7, roe «0» — MWHWManbHbI ypOBeHb CTPaHOBOrO pUCKa, a «7/» —
MaKCMMasbHbIN):
— ang ctpaH, exogaawmnx 8 O3CP, n (unun) rocynapcte Eeponerickoro cotoza, nepeleawwmnx Ha
eANHYI0 feHexKHyto eamHuuy EBponeiicikoro cotoza (espo3soHa), OKK / OCKK
He KoppeKTupyeTcs;
—  ANd CTpaH, MEeloWmX CTPaHOBYHO oueHKy nyuwe 5 (4, 3, 2, 1, 0), OKK / OCKK

He KoppeKTupyeTcs;
— ang ctpaH c oueHkomn 5 OKK / OCKK He MoskeT 6biTb Bbilwe A+.ru /a+.ru;
— anactpaH c oueHkon 6 OKK / OCKK He MoxeT 6biTb Bbiwe BBB+.ru / bbb+.ru;

— ansa ctpaH c oueHkon 7 OKK / OCKK He MoseT 6biTb Bbiwe BB+.ru /bb+.ru.

OUEHKA ANBEPCNDPUKALUUNN/KOHLEHTPALIUN

HKP oueHvBaeT nokasatenn gmeepcudukaumm/KoHueHTpaumm PenTuHryembix nuu, B paspese
puck-no3uumin. Moa puck-nosvument Ha KOHTpareHTa (rpyrnny CBA3aHHbIX KOHTpareHToB) AreHTCTBO
nofApa3yMeBaeT BCe aKTMBbl, MPUXOAALMECS HA STOrO KOHTpareHTa (rpyrnny CBA3aHHbIX KOHTPareHTos),
Hecylme KpeauTHbIN 1 (MNK) LEHOBOW PUCK, 3@ BbIYETOM OTPaXKEHHbIX B OTYETHOCTU PenTuHryemoro
NULA pe3epBOB MO 3TUM akTMBaM U HECYLWUX MPeUMYyLLEeCTBEHHO KPeoUTHbIN PUCK MHCTPYMEHTOB C
HaMBbICLLIMM KPeAUTHbBIM Ka4eCTBOM, a TakyKe MOABEPXKEeHHYIO PUCKY YacTb BHebanaHCOBbIX 0693aTeNbCTs
PenTuHryemoro nuua, ecnm 3TOT PUCK 3aBUCUT OT [HAAHHOrO KOHTpareHTa (rpynnbl CBA3aHHbIX

KOHTpareHToB).

[Nog ueHOBbIM pUCKOM B [AaHHOM oOMpefeneHUV TMOHUMAEeTCs BepOATHOCTb CHUXXEHMUS
cripaBe4/IMBOM CTOMMOCTU aKTUBa, KOTopoe He cesizaHo ¢ ledontoM koHTpareHTa. Ecnn B npodunbHom
MeTomonorMm He OroBopeHO WHOe, MoABepXeHHas PUCKY 4YacTb BHebanaHCOBbIX 06A3aTeNbCTB
onpegensietrca kak 50% eé& HoMuHanbHOU BenuumHbl. Kak npaBuno, MHCTpPYMEHTaMW C HaWBbICLIMM
KpeauTHbIM KayecTBOM B ciyyae npuceoeHus KpegutHoro penTtuHra no HaumoHanbHOM penTUHroBom
wkane pns Poccuiickon Pepepaumnun sensotcs aktmebl ¢ OKK/OCKK AAA.ru/aaa.ru, B cnyuyae

ncrnonb3oBaHna MexxayHapogHoOW penTuHroeom wkanbl — ¢ KpeauTHoiM perituHrom AAA.

Ona oueHkn nokasatenen ameepcudukaumm HKP  MoxeT obbeanHats puck-nosvumu,

npuxopgdawmecsa Ha rpynny CBa3aHHbIX KOHTpareHToB, U paCcCMaTpuBaTb UX B COBOKYMHOCTMW. I'Iepequb
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N1L, CBA3aHHbIX MeXay cobol, a Takke c PelTuHryembiM nuuoM, onpepenseTcs Ha OCHOBaHUM
3KCMEepTHOro MHeHus AreHtcTBa ¢ yuyétom npuHumnos MCPO u kputepmes, nepeyncrneHHbix B
ctatbe 64 PepepanbHoro 3akoHa oT 10.07.2002r. N2 86-P3 «O LleHTpanbHoM 6aHke Poccuiickomn
®epepaumm (baHke Poccum)», Ho He orpaHuumnBaeTca UMU. MHeHne AreHTCTBa O B3aMMOCBSA3aHHOCTM
nvy Mexxay cobol, a Takxke ¢ PerTuHryeMbiM IMLoM MOXKeT He coBMafaTb ¢ MHeHneM PelTuHryemoro
nnua, ayaMTopa ero OoTYETHOCTM NMBO perynupytolero opraHa. HaxoxaeHve nuu noa npsMbiM mau
KOCBEHHbIM KOHTponeM denepanbHbix opraHoB Bnactu unu baHka Poccuu camo no cebe He aBnseTcs
AOCTAaTOYHbIM OCHOBaHMEM ANnd NpuUsHaHUA UL, CBA3aHHbIMU, O4HAKO Takue nuua 6yJJ,yT NMPU3HaHbI
CBA3aHHbIMW, €CNM HaXO[ATCA Mof4 KOHTPOSEeM OAHOW roCyAapCTBEHHOW KOMMaHuW, nmMbo mx

3KOHOMMYeCKoe NosTIoXKeHne 3aBUCnT OT peaindaumm o4HOro npoeKkTa.

PEMTUHIOBbIE LUKAJbl, TPUMEHSAEMbIE ATEHTCTBOM

PeituHrosas wkana — cuctema PenTuHroBbix KkaTeropui, npuMeHseMas AreHTCTBOM Ans

Knaccudukaumm ypoeHert KpegmutHoro pertuHra.

Me)Kp.yHapop.Haﬂ peﬁTMHrOBafl wkana — PenTtuHrosas wKana, o6ecneqMBa|ou.|,ar-| BO3MOXXHOCTb

MeXXOyHapoa4HOro conocrtaBneHuda er,EI,VITHbIX peIZTVIHFOB, MPNCBOEHHbIX AreHTCTBOM.

KpenuTHble pelituHrn AreHTcTBa, NpucBamBaemble no MexxayHapoaHOW perWTUHIoBOW LWKane,
oTpaxaloT cybbekTuBHOe MHeHue AreHTcTBa 06 oTHOocuTenbHol BeposTHocTu [dedonta ObvekTa
penTuHra B cpaBHeHun c apyrumm O6bekTamMu penTuHra. Tak, Hanpumep, BeposTHocTb [edonTa
O6vekTa ¢ pentnHrom BBB, nmo mMHeHuio ArenTcTBa, Bbiwe, yeM BeposTHocTb [edonta Ob6vekTa

c penTtuHrom AA.

MexayHapoaHasa penTuHroeas wkana AreHTcTBa (MpeacTaBfieHa B Tabnuue HWXKE) COaepXXuUT

20 yposHen, crpynnunpoBaHHbix B 10 PeliTuHroBbix kateropui.

. YpoBeHb
PeituHrosas . .
PeittuHrosoi Onpepenexne
KaTeropus
WwKanbl
Hawmebiclwunin ypoeeHb kpeamntocnocobHocTh / duHaHCOBOM HagéHoCTH /
AAA AAA ¢$bMHaHCOBOW YCTONUMBOCTM MO cpaBHeHuto ¢ apyrummn Ob6bexkTamum
perituHra. YyescteutensHocte O6beKTa penTrHra K HEraTUBHbIM CLIEeHApUSM
N3MeHeHM1s ornepaLoHHON Cpeabl OLEHMBAETCA Kak KpaHe Hu3Kas
AA+ Bbicokuit ypoBeHb kpeguTocnocobHocTh / duHaHCOBOWM HagéxXHocTH /
AA AA $UHAHCOBOW YCTONUYMBOCTU MO CpaBHeHMIo ¢ apyrumum ObbekTamm
penTuHra. YyBCTBUTENBbHOCTb K HEraTUBHbBIM CLLEHAPUSM U3MEHEeH S
AA- onepaLyMOoHHOM Cpeapl OLeHUBAETCS Kak He3HaunTe ibHas
A+ YMepeHHO BbICOKMIN YPOBEHb KPeaANToCnocobHocTH / drMHaHCOBOM
A A HaféXHOCTU / GUHAHCOBOW YCTOMUYMBOCTM MO CPaBHEHMIO C APYrMMU
O6bextamu pentuHra. YyscteutenoHocts O6bekTa pelTUHra K HeraTUBHbIM
A- CLleHapVsM N3MEHEeH s ONepaLoOHHOW Cpefibl OLLEHUBAETCA Kak YMepeHHas
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. YpoBeHb
PeiTtuHrosas . .
PetituHrosom Onpepenexue
KaTeropus
WwKanbl
BBB+ CpenHun yposeHb kpeamtocnocobHocTu / puHaHcoBOM HagéxHocTn /
BBB BBB $UHAHCOBOW YCTONUYMBOCTU MO cpaBHeHuto ¢ apyrumm ObbekTamm
pevituHra. YyescteutensHocte Ob6beKkTa penTmHra K HeraTUBHbIM CLLeHapUaM
BBB- N3MeHeHM1s ornepaLoHHON Cpeabl OLEHMBAETCA KaK 3HauuTeNbHas
BB+ YMepeHHO HU3KUI YpOBeHb KpeamnTocnocobHocTu / puHaHcoBOM
BB BB HaféXHocT / GUHAHCOBOW YCTOMYMBOCTM MO CPaBHEHMIO C APYrvMU
O6bektamu pentuHra. O6bekT pelTUHra OYeHb YA3BMUM K HEraTUBHbIM
BB- CLIeHapVsM N3MEHeHMNs OMNepaLnoHHOW cpeabl
B+ Huzknin ypoeeHb KpeanTocnocobHocTh / GMHAHCOBOM HagEXHOCTM /
B B ¢$bMHaHCOBOW YCTONUMBOCTM MO cpaBHeHuto ¢ apyrummn Ob6bexkTamum
perituHra. O6beKT perTrHra yS3BUM AaXKe K YMEPEHHO HEeraTUBHbIM
B- TeHAEHUMAM OTAEeNbHbIX GpakTOPOB OnepaLMoHHOM cpeapbl
OueHb HU3KUI YypOBEHb KpeanTocnocobHocTu / duHaHCOBOM HaaéxHOCTH /
$UHAHCOBOW YCTONUYMBOCTU MO cpaBHeHuto ¢ apyrumm ObbekTamm
ccc ccc penturra. na O6bexTa penTrHra XapakTepHbl 3Ha4NTeIbHas BEPOATHOCTb
HeBbinonHeHnsa OrHaHcoBbIX 0693aTENbCTB B KPaTKOCPOUYHOM
rnepcrneKkT1Be, BbICOKas 3aBUCUMOCTb OT BHELUHEN KOHbIOHKTYPbI,
OTpacfieBbiX TEHAEHLMIN N KaYecTBa aHTUKPU3UCHOTO yrpaBieHus
KpaliHe HM3KUIM ypoBeHb KpeamnTocnocobHocTn / GUHAHCOBOM HAZEKHOCTHM
/ drHaHCOBOM yCTONUMBOCTH MO cpaBHeHuto ¢ apyrumm Ob6bexkTamm
cC cC penturra. na O6bexTa penTrHra XxapakTepHbl BbiICOKasi BEPOATHOCTb
HeBbinonHeHnsa OuHaHcoBbIX 0693aTeNbCTB B KPaTKOCPOUHOW MepcrekTuBe
N KpUTMYECKas 3aBUCUMOCTb OT BHELUHEN KOHBIOHKTYPbI, OTPacieBbIX
TEeHAEHUMI U KaYecTBa aHTUKPU3MCHOIO yrpaBieHus
KpuTnueckn HM3KMM ypoBeHb KpeanTocnocobHocTn / duHaHcoBOM
HaféXHOCTU / GUHAHCOBOW YCTOMUYMBOCTM MO CPaBHEHMIO C APYrMMU
C C O6vbektamu pentuHra. BepostHocTb HeBbinonHeHna O6bekToM penTrHra
®uHaHcoBbIX 0693aTeNbCTB B KPaTKOCPOYHOW NepcrneKTuBe YpesBbl4aiHO
BbICOKA W HaMNpaMYyto 3aBUCUT OT 3GPEeKTUBHOCTN aHTUKPUINUCHOTO
yrpaBneHus
D D O6beKT penTrHra HaxoamTcs B coctosaHun edonTa
HaumoHanbHas penTtuHrosas wkana ans Poccumnckon Pepepaumm — PeltTuHrosas Lwkana,

o6ecneqMBa|ou.|,aﬂ BO3MOXXHOCTb NCKNHOYUTENTbHO BHYTPpUrocynoapCTtBeHHoOro conocTaBeHund
er,EI,VITHbIX pel)’ITMHFOB, NMPUCBOEHHDbIX AreHTCTBOM. |_|O,El, BHYTpUrocygapCTtBeHHbIM COMNoOCTaB/1eHNEM
B OAHHOM Ciny4ae AreHTCTBO MOHMMaeT corocTaBfeHue cpeau O6bekToB pel‘/‘ITVIHI'a, Benyunx

LeATeNbHOCTb MpeuMylLecTBeHHO Ha TeppuTtopun Poccuickon Pegepauuu.

KpeauTHble penTuHrn AreHTcTBa, npucBanBaeMble no HaumoHanbHOW pelTUHroBow LWwkane ans

Poccumckonm CDe,u,epau,MM, OTpa>kakoT Cy6'be|(TVIBHO€ MHeHue AreHTcTBa 06 OTHOCUTENBHOMN BEpPOATHOCTU
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Hedonta Ob6vekTa peliTMHra B CpaBHEHMM C HaMBbICWIMM YPOBHEM KPeAUTOCMOCOBHOCTM B paMKax

Poccuiickon Pepepaumm n B cpasHeHnn ¢ gpyrummn Obbvexktamum penTuHra B Poccuiickon @epepaumm.

HauvoHanbHas  penTuHroeas  lWwKkana  obecrneynmBaeT  BO3MOXHOCTb  MCK/OUYUTENbHO
BHyTpUrocygapcteeHHoro conoctasneHns O6bekToB pelTUHra MO  YPOBHKO OTHOCUTENbHOM
BepoaTtHocTu [edonta. Tak, Hanpumep, BeposTHocTb [edonta Ob6bvekta ¢ penTtuHrom BBB.ru, no

MHeHuto AreHTCTBa, Bbilwe, yeM BeposTHoCTb [edonta ObvekTa c pentnHrom AA.ru.

Mo MHeHMIo AreHTCTBa, B HacToslliee BPEeMS HaMBbICWMM YPOBHEM KPeAUTOCMOCOBHOCTM Mo
HauunoHanbHoM penTuHroson wkane pns Poccuinckon Pepepaumm o06nagaloT, B YaCTHOCTH,

®uHaHcoBble oba3aTenbcTea [Npasutensctea Poccnmnckon Pepepaunm n banka Poccun.

HaumoHanbHasa pentnHrosas wkana ArenTtctsa ans Poccunckon Pepepaunm (npepctasneHa B

Tabnuue Huxe) cogepxut 20 yposHen, crpynnuposaHHbix B 10 PeliTuHrosbix kateropuii.

. YposeHb
PeiTtuHrosas . .
PeituHroson OnpepenexHue
KaTeropus
Kanbl
Hawmebiclwnin ypoeeHb KpegmntocnocobHocTh / duHaHCOBOM HagéXHoCTH /
$MHAHCOBOW YCTONUYMBOCTU MO cpaBHeHuto ¢ apyrumm ObbekTamm
AAA AAA.ru pentuHra B Poccuiickon @epepaummn. YyescteutensHocts O6bekTa
penTUHra K HEeraTMBHbIM CLLEEHapUAM U3MEHEHWS ONepaLMoOHHON cpeapl B
Poccuitckon Pepnepaumm oueHmnBaeTcs Kak KpanHe HU3Kas
AA+.ru Bbicokuit ypoBeHb KpeamTocrnocobHocT / drHaHCOBOM HaAEXHOCTH /
AA L $UMHAHCOBOW YCTONUYMBOCTU MO cpaBHeHMto ¢ apyrumm ObbekTamm
AA peuntunra B Poccuiickon @epepaumn. YyBcTBUTENBHOCTD K HEFAaTUBHbBIM
AA- U CLleHapuaM M3MeHeH1s ornepaunoHHon cpeabl B Poccuiickomn
®depepaumu oueHMBaeTCS Kak HE3HAUUTEIbHasA
A+.ru YMepeHHO BbICOKUIM YPOBEHb KpeANTOCNOCObHOCTHM / dbrHaHCOBOM
Aru HaféXHOCTU / GUHAHCOBOW YCTOMUMBOCTM MO CPaBHEHMIO C APYTUMU
A O6vbektamu pentmHra B Poccuiickon Pepepaumm. YyscTeutenbHoCTb
O6bekTa pedTUHra K HeraTUBHbIM CLLEEHaPUSAM U3MEHEHNA
A-.ru onepauunoHHon cpeppl B Poccuickon Pepepaumm oueHmBaeTcs Kak
yMepeHHas
BBB+.ru CpeanHuii ypoBeHb KpeanTocnocobHocTH / dMHaHCOBOW HagéXHocTw /
BBB.ru $MHAHCOBOW YCTONUYMBOCTU MO cpaBHeHuto ¢ apyrumm ObbekTamm
BBB pentuHra B Poccuiickon @epepaummn. YyesctesmutensHocts O6bekTa
BBB-.ru penTUHra K HEeraTMBHbIM CLLEEHapUAM U3MEHEHNS ONepaLMoOHHOMN cpepl B
Poccuiickon Pegepaumnm oueHMBaeTCs Kak 3HauUMTEIbHas
BB+.ru YMepeHHO HM3KKI ypoBeHb KpeamTocnocobHocTu / duHaHcoBowm
BB.ru HaféXHOCTU / GUHAHCOBOW YCTOMUMBOCTM MO CPABHEHMIO C APYTUMU
BB O6vbektamu pertuHra B Poccuiickon Pegepaummn. O6bekT pentmHra
BB-.ru OUEeHb YA3BMM K HEFaTUBHbIM CLLEHapUaM M3MEHeHMWs OrnepaLuoHHON
cpeppl B Poccuinckon Pepepaunn
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PeituHrosas
KaTeropus

YpoBeHb
PeittuHrosoii
Kanbl

Onpepenexue

B+.ru

B.ru

B-.ru

Huzknin ypoeeHb KpeanTocnocobHocTh / GMHAHCOBOM HagEXHOCTM /
$MHAHCOBOW YCTONUYMBOCTU MO cpaBHeHMto ¢ apyrumum ObbekTamm
pentuHra B Poccuiickon Pepepaumm. O6bekT penTmUHra ya3BMM gaxe K
yMepeHHO HeraTUBHbIM TeHAEHUMSM OTAeNbHbIX GaKTOpoB

onepauunoHHoun cpeapl B Poccuinckon Pepepaumn

CCcC

CcC

CCCuru

CCuru

OueHb HM3KNIN ypoBeHb KpeamnTocnocobHocTu / duHaHcoBOM
Haa&XHOCTUN / PUHAHCOBOI YCTOMUMBOCTU MO CPABHEHUIO C APYTMMU
O6vbekTtamu pertuHra B Poccuiickon @egepaumm. s Ob6bexTa
penTMHra XxapakTepHbl 3HaUMTeIbHas BEPOATHOCTb HEBbINOMHEHMS
DuHaHCcoBbIX 0653aTeNbCTB B KPaTKOCPOUYHOM MepcreKkT1Be, BbICOKas!
3aBUCUMOCTb OT BHELHEN KOHBIOHKTYPbI, OTPACAEBbIX TEHAEHUNIA U

KayeCTBa aHTUKPU3INCHOIO ynpaBneHnda

KpaliHe HM3KuUIM ypoBeHb KpeamuTocrnocobHocT / puHaHcoBOM
HaaéXHocTu / GMHAHCOBOW YCTOMYMBOCTM MO CPaBHEHMIO C APYrUMU
O6vekTamu pentuHra B Poccuiickon Pegepaumn. na obvekTta
penTUHra XapakTepHbl O4eHb BbICOKAasi BEPOATHOCTb HEBbIMONHEHWS
®uHaHcoBbIx 0693aTeNbCTB B KPaTKOCPOUHOW NepcrnekTnee u
KPUTUYECKas 3aBUCUMOCTb OT BHELIHEN KOHBIOHKTYpPbI, OTPacneBbIX

TeH,El,eHLI,VIﬁ M KayecTtBa aHTUKPU3NCHOTIO ynpaBsieHuns

Cru

KpuTtnueckn HU3KNM ypoBeHb KpeamTocnocobHocTH / drHaHCOBOM
HaaéXHocTu / GMHAHCOBOW YCTOMYMBOCTM MO CPaBHEHMIO C APYrUMU
O6vekTamu pentuHra B Poccuiickonn @epgepaummn. BepoatHocTtb
HesbinonHeHns O6bekToM pentHra PrHaHCOBbIX 06A3aTENbCTE B
KPaTKOCPOYHOW MepcreKkTMBE Ype3BblUaliHO BbICOKA U HaMpsMYyto

3aBUNCUT OT Bd)d)el(TVIBHOCTM AHTUKPU3UNCHOIO ynpaBneHus

O6bekT penTrHra HaxoamTca B coctoaHun JedonTa

AreHTcTBO Ny6AMKYeT Ha

oduumanbHoM canTe B ceTu VIHTepHeT uctopuyeckne paHHble 06

YPOBHAX ,El,ed)onTa no PenTuHrosbim KaTeropmaMm npuMeHdaeMbiX PeinTtuHrosbix wKan, HO Takue

ncTopmyeckme pfaHHble He 4BNaroTCd OLI,eHKOVI AreHTCTBa B OTHOLLIEHUMU I'IpOFHOBHOl‘/'I BEPOATHOCTU

Ledontos no PenTnHroBbIM KaTeropmam.
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Orpan-leH ne oTBEeTCTBEHHOCTU

LaHHbIl  NOKYMEHT  aBnseTcs  WHTennekTyanbHol cobcTBeHHocTblo  ObuwecTBa € OrpaHUUYeHHOM
oTBeTcTBeHHOCTbIO «HaunoHanbHbie KpeguTHbie Pentunrny (OO0 «HKP») 1 oxpaHseTcsa 3akoHoM. [MpeactaBneHHas
MHpopMaumMa npefHa3HadeHa A8 WCMOMb30BaHUSA MCK/OUYUTENbHO B O3HaKOMUTeNbHbIX uensx. He ponyckaetcs
pacrnpocTpaHeHue HacTosawen nHpopMaumm nobbiM cnocoboM 1 B nobon popMe 6e3 NpeasapUTEIbHOrO COrfacus co
ctopoHbl OO0 «HKP» u ccbinku Ha nctouHmk. MicnonbzosaHne nHdpopMaumm B HapyleHMe yKa3aHHbIX TpeboBaHUi

3anpeweHo.
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