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Cnucok TepMUHOB 1 COKpaLLEeHU M

Onpe,u,eneva TEPMUHOB, yI'IOTpe6}'I$|eMbIX B HacToduweM OOKYMeHTe, npmBeneHbl B CriMCKe HWMXKe,

Aanee no TeKCTy WM OaHbl B OOKYMEeHTe «OcHoBHbIe NMOHATUA, NCMNOos1b3yeMbie O6L1J,eCTBOM

C orpaHuyeHHou oTeeTcTBeHHOCTbIO ,HaunoHnanbHblie KpeanTtHble PenTtunrn” B8 Metogonornueckomn

n PenTtuHroesol pesatenbHocTu» (Hanpumep, onpegeneHus KpeguTtHoro penTuHra, [edonTa,

DKCTpaopANHapHOW NoAnepIKKM).

BOCK basoeas oueHka cobcTBEHHOM KPEeANTOCMOCOBHOCTHM

BPI Banosow pernoHanbHbIM NpoayKT
B HacTosweM gokyMeHTe o3HayaeT MeTononormio NpucBoeH1s KpeamTHbIX

MeTtoponorus PENTUHIOB NO HaunoHanbHou wkane gns Poccuiickon Pepepaunn
pernmoHanbHbIM U MyHULMMAMbHBIM OpraHaM BaacTu

HKP Ob61wecTBO C OrpaHMYeHHOM oTBeTCTBEHHOCTbIO «HaumoHanbHble KpeanTHble
PentuHrny»

HHA HanoroBble 1 HeHanorosble 4OXoabl

nos MNopnepyxuBatrowmm opraH BfacTm

PN PenTtuHryemoe nuuo

PMOB PernoHanbHble 1 MyHMUMNanbHble opraHbl Bnactu Poccuiickonn Pepepaumn

PD Poccuiickas Pepepaumsa

con CpenHepnyweBble geHeXHble oXoabl

dOMC ®oHp 0bg3aTenbHOro MeanLIMHCKOrO CTPaxoBaHms

an DKCcTpaopanHapHas nogaepsKka
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1. O6nacTb NnpUMeHeHUs

HaHHas MeTogonorns npucBoeHus KpeauTHbIX PEUTMHIOB MO HaLMOHanbHOW luKane A/
Poccuitickon ®epepaumn  pervoHanbHbIM WM MyHWUMMANbHbIM  OpraHaM BfAacTu (fanee —
«MeToponoruna») npumeHsetca Ob6LECTBOM C OrpaHUYEHHOM OTBETCTBEHHOCTbIO «HaunoHanbHble
KpeanTHble penTuHrny (nanee — « HKP» nnn «AreHTctBo») Ans onpeneneHns oueHKM cCO6CTBEHHOM
kpeamtocnocobHoctn (aanee — «OCK») n npuceoeHus KpeantHoix penTtuHroes n NporHosos no
KpeAnTHbIM PeNTUHIaM permoHasbHbIM U MyHULMMAaNbHbIM opraHam Bnactu Poccuickoint Pepepaumnn
(nanee — «PMOB» nnu «PJ1»).

[Moa pervoHanbHbIMM U MYHULMMANbHBIMKM OpraHaMu BRacTW MOAPa3yMeBaloTCH OpraHbl
WUCMONHUTENbHOM  Bnactu  cybbektoB  Poccuiickon  Pepepauyi M UCNOAHUTENbHO-
pacnopsauTenbHble  OpraHbl  MECTHOrO  CaMOYMpaBfeHUs  MYHULMMaNbHbIX  OBpasoBaHWM

COOTBETCTBEHHO.

2. CooTBeTcTBUe TpebOBaHMNAM 3aKOHOAATENbCTBA

HanHas MeTogonorua ocHoebiBaeTca Ha HopMax PepepanbHoro 3akoHa ot 13.07.2015r.
N2 222-P3 «O pesatenbHOCTU KPeAWUTHbIX PenTUMHroBbix areHTcTs B Poccuinickon Pepepaumn,
O BHeceHun nameHeHus B ctatbio 76.1 PepepanbHoro 3akoHa ,O LleHTpansHoMm 6aHke Poccuickon
Qepepaummn  (baHke Poccum)® u  npusHaHWM  yTPaTUBWMMKM  CUAY OTAEMbHbIX MONOXKEHUI
3aKkoHogaTenbHbix akTos Poccuiickon Pegepaunny. Cpokun nepecmoTpa KpeauTHbIX pelTUMHrOB,
NPUCBOEHHbIX MO AaHHoW MeTtogonorun, He MoryT npesbiwatb 182 gHelt ¢ paTbhl nocnegHero

PentnHrosoro gencreus.

B uensx cooTBeTcTBMA pAelicTByloleMy 3akoHomatenbctBy Poccuinickonn ®Pepepauumn un
HopMaTMBHbIM akTaM baHka Poccuu, a Taioke B Lendax nogaepykaHus npospayHocTu PelituHrosom

deatenbHocTu MeTogonorns nognexxmT nepecMoTpy B Cay4ae:

— OTCTynneHus oT npuMeHsemon MeToponorn 6onee 3 pa3 3a KaneHAapHbIN

KBapTas npu BbinofHeHNN PenTuHroebix aencremmn,

— BbIIBieHUs  BO3MOXHOCTEM  CYWECTBEHHOro  y/yuylleHWs  KayeCTBeHHbIX
XapakTepuctmk  MeTogonoruM no  MTOraM  MOHUTOPUHra  MpUMEHeHUs
MeTogonorum, NpoBoANMOro coTpyaHukamMm MeTtogonornueckon rpynnsi;

— BblsiBNeHMs HecooTBeTCcTBUA TpebosaHuaM PepepanbHoro 3akoHa ot 13.07.2015 .
N2 222-P3 «O peatenbHOCTU KPeaUTHbIX PeNTUHIOBbIX areHTCTB B Poccuitckon
®epepaummn, o BHeceHUM U3MeHeHMs B cTaTbio /6.1 DepepanbHoro 3akoHa
,O LeHTtpanbHoMm 6aHke Poccuinckon @egepaunn (banke Poccumn)” n npuzHaHmnn
YTPaTUBLIMMM CUNY OTAE/bHbIX MOMIOXKEHMI 3aKOHOAaTeNbHbIX akToB Poccuiickon

®epepaumm» n HopMaTuBHbIM akTaM baHka Poccuu;

— 3anpoca o nepecMoTpe MeTtogonorum co cTopoHbl Cnyx6bl BHYTpeHHero

KoHTponsa un (unun) Cnykbbl Banugaumm AreHTcTea.

I'IpMMeHeHme HaCTOFILU,eIZ MeTO}J,OI'IOFI/IM HOCUT Hel'lpeprBHbIIZ XapakTep U ocyuiecTBngeTcsa

BMZ1IOTb A0 yTBEP>XXOEHUNA HOBOM penakunn MeTO,U,OI'IOFI/ILIeCKVIM KoMuTeToM AreHTcTBa.
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HanHas MeToponorva nopnexuTt obasaTenbHOMY MepecMoTpy B Cpok He nosgHee 1ropa
C oaTbl yTBepXAeHwsa /nocnegHero nepecMoTpa npuMeHsemont Metogonorun. B pesynbTate
nepecMoTpa B MeTogonorvio MoryT 6biTb BHECEHbI M3MEHEHWSA, UM OHa MOXeT ocTaTbcs 6e3
n3MeHeHun. B npouecce ncnonbsoeaHmsa gaHHon MeTtomonornun Kaxkapi ciydan oTCTyrnaeHUs oT

Heé JOKYMeHTMpYyeTCs U packpbiBaeTcs AreHTCTBOM Ha oduumanbHOM canTe https://www.ratings.ru

npu onybnukosaHun KpeantHoro penTtuHra nnm lNporHosa no KpeamTHOMY PENTUHTY C YKa3aHUeM

MPUNYNHDbI TAKOIro OTCTYyn/1IeHNA.

Mpwv o6HapyeHUK B AaHHOM MeToaonorMm owmnboK, KOTOPbIE MOBANSAAU MU MOTYT MOBANATD
Ha KpeauTHble penTuHrn u (Mnum) MNporHossl No KpeauTHbIM perTMHraM, AreHTCTBO aHanmnsupyeT m
rnepecMaTpuBaeT eé B COOTBETCTBUM C YCTaHOBMEHHbIMU B AreHTcTBe npoueaypamu. MHdopmauma
O [aHHbIX JAeucTBMAX U HoBas pepakums Metomonormm Hanpaenstotca B baHk Poccum
B yctaHoBneHHoM baHkom Poccun nopsake. Ecnn BoiseneHHble ownbkn Metogonornm okasbiBatoT
BANSAHME Ha NPUCBOEHHble paHee KpeauTHble peTUHMM unm MNporHossl No KpeanTHbIM peNTUHTaM,
AreHTCTBO packpbiBaeT faHHylo uHbopMaumio Ha oduuManbHOM canTe Mo agpecy

https://www.ratings.ru.

Ecnn  nnaHupyeMble u3MeHeHWs paHHoW MeTogonorumM ABAAOTCA  CyLLECTBEHHbIMU
(HanpuMep, M3MeHeHMe oTAenbHbiX dakTopoB MeTogonormu) U OKasbiBalOT UAM MOFYT OKasaTb

B/IMAHME Ha gencTayowme KpeanTHole penTuHrm, AreHTcTeo:

— HanpasnsdeT B bank POCCVIVI, a TakK)Ke pa3MelaeT Ha CBOEM Od)VILI,VIafIbHOM canTe

https://www.ratings.ru nHpopMaLmMo O NAAHNPYEMbIX UZMEHEHUSAX MPUMEHSAEMON

MeTogonorum c ykasaHWeM MpUYMH U MOCNEACTBUA TakKUX U3MEHEHWUN, B TOM
uncne ana KpeOuTHbIX perWTUHIoB, MPUCBOEHHbIX B COOTBETCTBUM C [AAHHOM
MeToponoruen;

— He no3gHee 6 MecsileB CO [AOHA U3MeHeHMs MpuMeHsemon MeTtoponorum
OCYLLeCTBAAET OLLeHKY HeobXoaMMOCTH NepecMoTpa Bcex KpeanTHbIX perTUHros,
NMPUCBOEHHbIX B COOTBETCTBUU C faHHoN MeTogonorven;

— B cpok He 6onee 6 MecsAUeB CO OHA M3MeHeHUs MpuMeHsemon Metoponorum
ocywecTtenseT nepecMoTp KpeauTHbIX penTUHroB, eciv No pesynbTaTaM OLEHKM

BbigB/1€Ha HeO6XO,EI,l/IMOCTb nx nepecmMoTpa.

AHKP 6


https://www.ratings.ru/
https://www.ratings.ru/
https://www.ratings.ru/

3. WUctouHukm nupopmauun

McTouHnkamn umHbopMaumm ana oueHKn cobcTBeHHOM KpeauTocnocobHoctn PJT wm

npuceoeHma KpeantHoro penTtuHra c yuétom daktopos II1 B pamkax paHHon Metogonorum

ABNAKOTCA CBeaeHund I'Iy6}'ll/l\-IHOFO XapaKTepa un ceepgeHund, npenoctaB/ieHHble PeIZTI/IHFyeMbIM NNLUOM,

B TOM 4yuMcne no 3anpocy AreHTCcTBa NN B paMKax npoBseneHmd peIZTI/IHFOBOIZ BCTpe4yn aHaINTUKOB

AreHTcTBa c npeacTasutenamum PJ1.

Mpu npuceoeHnn KpeanTHoro penTMHra AreHTCTBO MOXET MWCMOMb30BaTb Crenyolme

WCTOYHUKWN MHOopMaLmu.

1. [lna oueHKM COCTOSIHUA perMoHasbHOM SKOHOMUKN AreHTCTBO UCMO/b3YyeT:

[aHHble rOCyAapCTBEHHOW CTaTUCTMKW, CTaTUCTUYECKME OTYETbI U COOPHUKM
oduuManbHbIX ~ OpraHoB  yuéTta, denepanbHoro, cybdepepanbHoro U
MYHULMMNAaNbHOro YPOBHEN;

aHanMTUYecKme, MpOrHo3Hble W WHPOPMALMOHHbIE MaTepuanbl  OpraHoB
3aKOHOAATENbHOW U WUCMOMHUTENbHOW BNACTW, OCYLECTBAAIOWMX MOSHOMOUMS
BO6NacTM  COUMANbHO-3KOHOMUYECKOrO  pa3BUTUA, (MHAHCOB U UHbIX

NpodubHbBIX HanpaBAeHUN;

MHbopMaumtlo O  GMHAHCOBOM  COCTOSIHUM  KPYMHEMWWUX  KOMMaHWM,

3aperncTpupoBaHHbIX Ha TeppuUTopuK, oTHocawewnca K PJ/T;

OTYETbI O COLMANbHO-3KOHOMMYECKOM pPa3BUTUN Cy6'beI(TOB n MyHUUMNNannTeToB
POD.

2. [na oueHku 6rop)KeTHbIX NoKasaTenen AreHTCTBO UCMOMb3yeT:

OTUETbI 06 ncnonHeHUm rogosoro 6roakeTa PJ13a nocnegHme 3 roga v TpExNeTHUI

MNpoOrHo3 6K),EI,)KETa 5

yTBEPXAEHHbIN rogoson 6rogxeT PJT Ha Tekywmn rog v Bce yTBEpXAEHHbIE

N3MEHEHUS K HEMY;

eXxeMecsuHble oTU€Tbl 06 ncnonHeHun 6rogxeta PJT;

6anaHc ncnonHeHus 6rogxketa PJ1 3a nocneaHue 3 roaa;

OTYET 0 PMHAHCOBbLIX pe3ynbTaTtax geatensHoctn PJ1 3a nocnegHue 3 roaa;

OTYET O ABMKEHUM aeHexHbIx cpeacte PJ13a nocnegHue 3 roaa.

3. Ins oueHku ponroeoi Harpysku AreHTCTBO UCMOJb3yeT:

AHKP

BbIMUCKW W3 [JOJITOBOM KHUIMM 3a nocnegHue 3 roga W BbIMUCKY, aKTyasbHYHO
Ha MoCnefHIol [OOCTYMHYO A[aTy, coAep)aliue cBefeHus o Buie, obbEMe,
CPOYHOCTW U MPOLIEHTHOM CTaBKe AO0/INOBbIX MHCTPYMEHTOB, YY4TEHHbIX B COCTaBe

nonra PJ1;
rpadumk noraweHuns gonra PJ1, akTyanbHbI Ha NOCNeOHIO AOCTYMHYIO AaTy;

cBegeHMs O [O0/roBok Harpys3ke (O6'béM, CPOYHOCTb U nNpouUueHTHaa CTaBKa
Mo 3a40/HKEHHOCTU, YCNOBUSA BblAaHHbIX nopquTeanTB) HWKeCToAWnX opraHoB

BNacTU 1 KOMMNaHuK, B koTopbix PJ1 Bnageet 6onee 25% ycrtaBHoro kanutana;

cBegeHns 06 obbéMe KpeauTopckow  3agomkeHHocTu  PJ1,  Bitouvas

NMPOCPOYEHHYIO;



— AOroBOPHYKO N 3MUCCUOHHYKO AOOKYMEeHTauuko No KpeaAuUTHbIM cornaweHunaMm um

BbIMYCKaM LieHHbIX ByMmar;

— cBefeHns 06 OTKPbITbIX, HO He BbIGPaHHbIX KPEeAWUTHbIX SIMHUAX C YyKasaHueM
KOBEHAHT, CPOKOB BbI6OPKM KPeAUTHbIX CPeACTB U AOCTYMHbIX TMMUTOB.

4. lna oueHKn ¢UHAHCOBOrO COCTOSIHUS KOMMAaHWA U OpraHOB B/acTW, CMOCOBHbIX
npeTeHAoBaTb Ha MOAAEPXKKY cO cTopoHbl PJ1, a Takxke KpyrnHenwmx HanoronnaTesnblmMKoB
B 6ropkeT PJ1 AreHTcTBO Mcnonb3yeT:

—  ¢opMbl BIOOXKETHON OTYETHOCTU HUMKECTOAWMX OPraHOB BNAcTW, BKIHOYAs
yTBEPXAEHHbIE TOAOBble 6lOAXKETbl, OTYETHI 06 WCMONHEHUU 6GHOKETOB 3a
nocnegHue 3 roga, 6anaHCbl UCMOMHEHUA GHOAXKETOB, OTUYETbI O PUHAHCOBbIX
pe3ynbTaTax AeaTeNIbHOCTU U OTYETbI O ABUKEHUU AEHEXHbIX CPEACTB.

5. ®opMbl Byxrantepckomn OTYETHOCTM KOMMAHWNIN rOCYAapCTBEHHOrO CeKTOpa U MOSICHUTE bHbIE

3arMMUCKU K HUM.
[aHHble, nonyuyeHHble ot PJ1, B T. u. B X04e peNTUHIOBOM BCTpeUMn.
Nudopmauma ns CMU 1 oTKpbITbIX NICTOUHNKOB.

Mal(pOBKOHOMM‘-IeCKI/Ie, OoTpacneBble NPOrHO3bl N NpoYne OUueHKU AreHTcTBa.

0 © N o

MNHaa wvHbopMaumsa, koTopas, Mo MHeHWo AreHTCTBa, SBNAETCS CYLIECTBEHHOW AN

npoBefeHUs peMTUHIOBOro aHan3a.

PenTuHroBbin aHanns AreHTcTBa OCHOBbIBaeTCS Ha NociefHen AOCTYNHoM MHdopMaLmn.
Llenbto aHanusa sBnseTcs nNporHosMpoBaHue KpeautocnocobHocTn PJ1 B KpaTKOCpPOUHOM U
AonrocpoyHoM nepwuopax. [lpyu nporHosmpoBaHuu KkpeamutocrnocobHoctn PJT AreHTtctBO
NCMonb3yeT aKTyasbHble MPOrHO3bl COLMANbHO-3KOHOMUYECKOro passuTua PenTuHryemoro
cybbekTa Poccunckon ®epepaumm nnm MyHULMMNANNTETa, NnoAroTOB/IEHHbIE
COOTBETCTBYOWNMN BeaoMcTBaMu cybbekTa PD nam MyHuumMnanuTeTa, a Takke paspaboTaHHble
AreHTCTBOM MpPOrHO3bl pa3BUTUSA PErMOHaNIbHON 3KOHOMUKN UAY SKOHOMUKM MYHULIMMANUTET],

OoTAENbHbIX 0Tpacne15| OKOHOMMUKMN.

MpeanpunHsatoie PelTMHroBble OEeNCTBUSA HaxoasT CBOE OTpaXkeHwe B nybamkaumm

KpeantHoro pentuHra un [NporHosza no kpeantHomy pentunry PJ1.

B cnyuae HepocTaTouHOCTU MHOpMauMKM Ans NpyMeHeHUs HacToswen Metogmonoruu,
aTakke B cfydyae, ecnm AreHTCTBO paccMaTpuBaeT MnpefocTaBfieHHyo UHdopMaumilo Kak
HefocTOBepHYto, AreHTCTBO OTKa3sbiBaeTcs OT npucBoeHus KpeautHoro peituHra u (Unu)
[MporHosa no KpeguUTHOMY PENTUHTY U OT3bIBAeT NPUCBOEHHbIN KpeanTHbi penTuHr u (nnu)
MporHo3z no kpeautHoMy penTuHry. OCHOBHbBIM KpUTEpMEM [OCTaTOYHOCTU UHbOpMaLMU
ABNSETCA BO3MOXHOCTb OCYLIECTB/IeHUs nonHoueHHoro aHanusa PJ1 no kntoueBbiM dakTopam
MeTogonorun. B cnyyae npegocraesneHms HenonHoro o6béma nHpopMaumm AreHTCTBO UMeeT
npaBo MpWHATb peleHne o npuceoeHun KpeguTHoro perTUHra c Y4Y4ETOM 3SKCMEepTHbIX
KOPPeKTUPOBOK A/1a oTAenbHbiX ¢pakTopos. OTcyTcTBUE KaKOM-IMB0 3HaYMMOWN MHbOpMaLMK
MOXKeT paccMaTpmBaTbcs AreHTCTBOM Kak BO3MOXHOCTb YCTaHaBMMBaTb 60/iee HU3KME OLLeHKM

COOTBETCTBYOWNX (bal(TOpOB WM nokKasaTenen B paMKax (baKTOpOB.
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4. OcHoBHble npuHuMnbl MeToaonornu, anropuTm NnpuceBoeHus
KpeautHoro pentuHra u [NporHosa no kpeaUTHOMY peUTUHTY
4.1. OcHoBHble aTanbl npucBoeHns KpeautHoro penTtuHra u NporHosa no
KPeAUTHOMY PEUTUHTY
KnioueBble ocobeHHOCTU anropuTMa penTuHrosoro aHanmsa PMOB B pamkax MeTtogonorum

CXeMaTWUYHO NpeacTaBfeHbl Ha pucyHke 1.

PucyHok 1. Anroputm npucsoenus KpeautHoro peutuHra gna PMOB

TnBkocTs GropkeTa 8-27%"

Lonrosas Harpyska 15-70%*

PernoHanbHas

- KpeanTtHbin
- | 50ck| S e | 0cK |3 | Ko
17-53%"

SKOHOMUKA CTpecc-TecTbl

Peer-aHanus

McTopusa ynpasneHus
LONMOM M NVKBUAHOCTbIO

5%

MepBoHAaYanbHbIN 3Tan Bropoit aTan ®uHaNbHbIN 3Tan

* Bec dakTopa 3aBMCUT OT OLIEHKHM LONTOBOW HAarpy3kn

“+ U — CpeaHee apUGMETUMECKOE BIBELEHHOE

Ha nepBoHauanbHOM 3Tane penTUHrOBOro aHanu3a onpegenseTcs 6a3oBas OLEHKA
cobcteeHHoM KpeamtocnocobHocTn (BOCK), T.e. oueHka PJ1 Ha ocHoBe crepylowmx KaoueBbIX

penTUHroBbix ¢GakToOpoB:

rmbkocTb 6roOyKeTa;
— [oJSroBas Harpyska;

— pernoHasibHagd 3KOHOMUKa;

ncTopusa ynpasneHmna ooaroMm n nIMKBNAHOCTbHO.

Beca tpéx us atux daktopor («['MbkocTb 6lopkeTa», «donroeas Harpyaka», «PernMoHanbHas
3KOHOMMKA») U3MEHSAIOTCS B 3aBMCMMOCTU OT OLLEHKM, MpUcBoeHHo M dakTopy «[Jonrosas Harpyska».
Mpu MakcuManbHoM oueHke dakTopa «[onrosas Harpyska» (7 6annoe) ero sec paseH 15%, npu
MuHuManbHou (1 6ann) — 70%. C 7 no 4 6annoB Bec pacTéT MnMHeNHbIM obpasom c 15% po 34%. Mo
LOCTWXKEHUN YpOBHA 4 6anna Bec dakTopa NMpoAosHkaeT pacTu NNHEWHO, HO C Bonee BbicCOKOM

ckopocTbto (cM. Tabanuy 1 n pucyHok 2). MIsmMeHeHne BecoB $akTOPOB B 3aBUCUMOCTU OT OLLEHKM

[ONITOBON HAarpysku OTpaXKaeT HeNMHENHbIA XapakTep YXyAWeHUs KpeauTocrnocobHoCcTU npu
HapawmBaHUM ¢$UHaAHCOBbIX 0bBfA3aTeNnbCTB M MpuBoauT K 6onee 6bicTpoMy cHudkeHuio BOCK

B C/lyYae upe3MepHOM fonroeow Harpysku PJ1.
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Tabnuua 1. Beca pakTopos B 3aBUcUMOCTU OT oueHKU dakTopa «[lonroeasa Harpyska»

Beca ¢akTopos
OueHka pakTopa

«[onroBas Nctopus
'wbkocTb Honrosas PernoHanbHas
Harpyska» yrnpaBneHusi AONTOM
6lopKeTa Harpyska SKOHOMMKA
M INKBUAHOCTDLIO
7 26,6% 15,1% 53,3% 5,0%
6 24.,5% 21,4% 49,1% 5,0%
5 22,4% 27,7% 449% 5,0%
4 20,3% 34,0% 40,7% 5,0%
3 16,3% 46,0% 32,7% 5,0%
2 12,3% 58,0% 24.7% 5,0%
1 8,3% 70,0% 16,7% 5,0%

PucyHok 2. 3aBucumocTb Beca dpaktopa «[Lonroeas HarpysKka» oT €ro oLeHKu

70%

s

m

>

a

5

T

=

m

o 34%
c

(o]

~

(53]

o

L 15%

(1]

e,

[

Q

(]

7 4 1

BannbHas ouenHka daxkTopa «[lonrosas Harpyzka»

BOCK MoxeT npMHMMaTh 3HaUeHMsa OT aaa A0 CCC, MPU 3TOM YPOBHMU CC, € U d Ha AaHHOM 3Tane
He npuceaueatoTca. Cooteetctene ypoeHs BOCK w B3seweHHOM cyMMbl oueHok dakTopos

npueegeHo B Tabnunue 2.
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Tabnuua 2. CoorBeTtcTBue 6annbHou oueHku pakTopos n ypoesHa BOCK

bazoBas oueHka cobcTBEeHHOM B3BeweHHas cyMMa 6annbHbIX
kpeaumTocnocobHoctu (BOCK) oLeHoK ¢paKkTopoB

aaa 26,63

aa+ [6,28; 6,63)'

aa [5,93; 6,28)

aa- [5,58; 5,93)

at [5,23;5,58)

a [4,87;5,23)

a- [4,52; 4,87)

bbb+ [4,17;4,52)

bbb [3,81;4,17)

bbb- [3,45; 3,81)

bb+ [3,09; 3,45)

bb [2,73; 3,09)

bb- [2,37;2,73)

b+ [2,01;2,37)

b [1,64;2,01)

b- [1,27; 1,64)

ccc <1,27

cc He npuceamnsaeTca B pamkax BOCK
C He npuceamBaeTcs B pamkax bBOCK
d He npuceamBaeTcs B pamkax bBOCK

BtopbiM 3TanoM penTuMHroBoro aHanusa senaetca onpegeneHve ypoeHs OCK nytém

npumeHeHuns K BOCK crnegytowmx knouesbix MoaNGUKaTOPOB:

— CTpecc-TecTUpoBaHue;
— cpaBHUTeNbHbIN aHanu3 conocTaeuMbix PMOB (peer-aHanus).

B zaBucumoct oT Tuna ™MoaudukaTopa U €ro BAUAHUSA Ha KpeaUTHOe KayecTBO
Pentunryemoro nuua OCK nosbiwaetcs B cpaBHeHun ¢ BOCK Ha 1 n 6onee yposHen (cTyneHeln)
(nonoxutenbHoe BAMAHUE MoAMdUKATOPA), CHUXKAETCA aHanorMyHbiM obpasoM (oTpuuaTtesnibHoe
BAusHMe MopuduKkaTopa) MAM He u3MeHsieTca (YCNoBUS A8 nMpuMeHeHus MoaudukaTopa He
BbinosiHeHbl). Takmum o6pasom, OCK onpegensetcs kak cymma BOCK n pesynbraTta nprMeHeHms Bcex

MONOXMUTENbHbIX/OTPpULIATENbHBIX MOANPUKATOPOB (CM. pucyHOK 1).

OCK ™MoxeT npuHMMaTb 3HayeHuMs OT aaa.ru o d, npuM >TOM YpPOBHM cc.ru, cru un d

YCTaHaB/INBAOTCA TOJIbKO B Cj/iydae BbINO/IHEHUSA Ol'lpe,ﬂ,el'léHHbIX yCl'IOBVIl‘/'I (BHe 3aBUCUMOCTUN OT

" To ecTb BrtoYas 6,28 [KBagpaTHas ckobka] v He BKtouas 6,63 (Kpyrnas ckobKa), Aanee no aHanorvu.
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B3BewWweHHON cyMMbl 6annos, nonydeHHon B pamkax onpegeneHms bOCK, n Mogudukatopos).

Mpasuna npuceoeHma OCK npueeaeHbl B Tabnnue 3.

Tabnuua 3. Anroputm onpeaenerus yposHen OCK

OCK Ycnoeus onpeaeneHus yposHa OCK

BOCK + pesynbTaT npMMeHEeHMs MOIOXXUTENbHbBIX U OTPULATENbHbBIX
OT aaa.ru go ccc.ru
MoAnPUKATOPOB, onmcaHHbIX B MeTogonormm
ans PelTuHryeMoro nuua xapakTepHbl O4eHb BbICOKasi BEPOSTHOCTb
HeBbinonHeHUs PUHaHCOBbIX 0653aTeNbCTB B KPAaTKOCPOUHOW NepcnekTuse
cc.ru
W KPUTUYECKas 3aBUCUMOCTb OT BHELIHEN KOHBIOHKTYPbI 1 KayecTsa

AHTUKPUN3NCHOIO ynpaBieHus

BEepOATHOCTb HEBbIMNO/IHEHUNA Pel‘/'ITMHFyeMbIM nNLOM ®uHaHcoBbIX
c.ru obs3aTenbCTs B |<paT|<ocpquof/'| nepcneKkTtmee Hpe3BbIHal)’IHO BbICOKa U

HanpsAMYO 3aBUCUT OT 3P PEKTUBHOCTM aHTUKPUSUCHOTO YrpPaBIeHNs
d cooTBeTcTBYeT onpegeneHunto ledonTta
®PuHanbHbIM 3TanoM npuceoenms PJ1 KpeantHoro penTtuHra sensetca npumeHeHmne k OCK

dbakTopa IKCTpaopANHapHOWN NoAAEPIKKM CO CTOPOHbI MOAAEPXKMBAIOLEro opraHa BnacTu (ganee —

«[MOB») Ha ocHOBe NoaxoA0B, ONMCaHHbIX B COOTBETCTBYOWEM pasgene Metogonorun. BanaHue

¢dakTopa Il MoxeT 6bITb HYIEBbIM UM MOMOXKUTENbHBIM, MPUYEM B MocnegHeM cnydae KpeguTtHbin
penTuHr 6yaeT Ha 1 UnKn Heckonbko ypoBHel Bbilwe, yeM 6e3 yuéta Il1. B cnyuae npucsoenuns OCK
Ha ypoBHe d, c.ru nam cc.ru AreHTCTBO UCXOAMT M3 npepnocbinku, yto D1 ManoseposaTHa, U He
YyUUTbIBAET €€ BANAHNE Ha KPeAMUTHOE KayecTBo, B CBA3M € YeM KpeauTHbIN pelTUHr nprcBanBaeTcs

Ha yposHe D, C.ru nn6o CC.ru cooTBeTCTBEHHO.

Onpepenenne [llporHoza no kpeauTHoMy peunTuHry. [locne npuceoenus KpegutHoro
penTtuHra AreHtcTBo onpegenset [lporHos no KpeanTHoMy penTuHry. Tunbl [NporHosoe no
KpeAMTHbIM perTUHIaM, a Tak)ke MPUHLMMbI UX onpeaeneHns npueeaeHsl B sokyMeHTe « OcHoBHble

noHATUA, WncCnoJsb3yembie O6L1.I,eCTBOM COFpaHM‘-IeHHOl‘/JI OTBETCTBEHHOCTbIO ,,HaLJ,VIOHa}'IbeIe

KpeauTHble PenTtnnrn” 8 Metogonornueckoi n PentuHroson geatenbHoctn». HecMoTps Ha To, uTo

I'IporHo3 no KpeantTHoOMy peIZTI/IHFy YUYUTbIBae€T OXUAOAHUSA AreHTCTBa B OTHOLWEHUMN U3MEHeHMUs
OoTAENbHbIX rnokasaTesniemn Pel‘/‘ITVIHFyeMOFO nnuga, HeKOTopble oXXnaaembie MaMeHeHUd, BEpOATHOCTb
KOTOPbIX AreHTCTBO pacCcMaTpuUBaeT Kak O4eHb BbICOKYIO, MOTIyT 6bITb Y4YTEeHbI y>XKe Npu NpncBoeHUn
er,EI,VITHOFO pel‘/‘ITMHFa n, Kak cneancrteme, He NpmMHMUMaTbCd BO BHWMMaHWME TMpU onpegeneHumn

[MporHosa no KpegUTHOMY perTUHTY.

4.2. OcobeHHOCTM onpeaeneHus oueHoK GpakTOpOB U NoKasaTeneu

B naHHoM MeTomonormm oueHka KaXaoro penTmHrosoro ¢paktopa onpegenseTcs B AManasoHe

ot 1 (Hanxyawwnmn 6ann, MakCMManbHO HeraTUBHOE B/IMSHUE Ha OLEeHKY KpeaguTocnocobHocTn PJ1) oo
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7 (Hannyywmn 6ann, MakCMMasnbHO MO3UTUBHOE BAMSAHME Ha OLEHKY KpeauTocrnocobHoctu PJ1)

NyTEM arperMpoBaHms 6ansbHbIX OLLEHOK COOTBETCTBYHOLWMX MNOKa3aTenemn.

Ecnn B MeTO,EI,O}'IOFVIM cneunanbHO He OrosopeHo wuHoe, pacqéT H6a3oBoM OLLeHKHN
ocyuwectendeTca ¢ noMoLlbio NMHEeNHOM d)yHKLI,I/IM C y‘-{éTOM YKa3aHHbIX B MeTO,EI,OI'IOFMM rpaHny
Anana3oHa YyBCTBUTE/IbHOCTWM MNMoKa3aTensa (T. €. AMana3oHa 3Haquvu?|, roe naMeHeHune nokasarens

AO/HDKHO BJ/INATb HaA €ero 6ananyro OLl,eHKy)i
X—a
bannabHag onjeHKka = 6 * ﬂ— +1,
-
roe:
X — 3Ha4YeHune rnokasarens,

d — NoporoBoe 3HayeHue rnokasaTesis, COOTBETCTBYOLWEee MUHUMaNbHOW 6annbHOM oLeHKe (Kak

npasuno, pasHa 1),

B — MNOporoBoe 3Ha4YyeHue rnokasarend, CoOoTBeTCTByouee MaKcMMasbHoM 6annbHOM oueHKke (|<a|<

npaBsuno, paeHa 7).

Ecnu sHaueHune X HMxKe O nnu Bbiwe B, NokasaTes o MpUCBanBaeTCa MUHUMAanbHbIA (MaKCUMasbHbIN)
6ann COoTBETCTBEHHO, KaK MOKa3aHO Ha pucyHke 3.

Kak npaeuno, B xoe aHanM3sa KaxAoro rnokasaTe s Ha MepBOM dTane onpeaenseTcs 6asosas
6annbHas oLeHKa, KoTopas MOXET NMPUHMMaTb 3HavyeHus oT 1 o 7, npy 3TOM OHa MOXeET 6bITb Kak
ONCKPETHOW, TaK U HEMpepbiBHOMN.

Ha BTOpoM 3Tane k 6a30BoM oueHKe MOryT 6biTb MPUMEHEHbI MONOXUTE/bHbIE WK
oTpuvLUaTesibHble 3KCrnepTHble KoppekTUpoBkn. CTaHAapTHbIA Wwar nNpu NpUMEHEeHUU 3KCMEepPTHbIX
koppekTtupoeok — 0,25 6anna, Ho B cnyyae nokasartesnen ¢ 60AbWMMM BECaMU MOTYT MPUMEHSATbCA

KOPPEKTUPOBKM MEHbLLIEro pa3Mepa.

MNTtoroBas oueHka nokasaTens npeactaBnser cobol cymMMy ero 6a30BOM OLEHKU WU
NMONOXUTENbHbIX (OTPULATENbHBIX) SKCMEPTHbIX KOPPEKTUPOBOK (MpU UX Hanuuuu). Hanpumep, ecnu
b6asoBas oueHka paBHa 5,56anna v npuMeHeHa oTpuuaTenbHas 3KCMepTHas KOPPEKTUPOBKa
B pasamepe 0,56anna, To utoroeas oueHka coctaBuT 56annoe. UTtorosas oueHka He MoxeT

NPUHUMaTb 3Ha4YeHus Bbiwe 7 n Hke 1.
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PucyHok 3. lNepeeopa 3HaueHu nokasaTenen B 6an/bHy0 OLEHKY

3a. Onacnyuas > a

BannbHas OLeHKa nokKasartensa
w

A
=]
2
W™
v
he]

3HauyeHMe nokasaTens

36.Onsacnyvas B<a

BannbHas OoLeHKa nokazartend
~

A
bl
he]
=]

v
2

3HayeHMe nokasartens

4.3. lMpuHuMnbl nporHo3npoBaHus nokasatene Metogonorum

bazoBas oueHka nokasaTenen B pamiax ¢aktopoe «[onrosas Harpyska» u «lumbkocTb
6looeTa» oOMMpaeTcs Ha nporHosbl AreHTCTBa Ha ropusoHTe 6awkanwmx 12 mecaues
(KkpaTkocpouHass KoMmroHeHTa) U 12 Mecaues, crnepylowmx 3a 6awxanwmmn 12 Mecauamm

(BonrocpoyHasi KOMMOHEHTA).

Mpw oueHke dpakTopos «[onroeas Harpyska» n «[MbkocTb GrogKeTa» AreHTCTBO onmnpaeTcs
Ha NMPOrHO3bl B OTHOLWEHUN OB6bEMA U CTPYKTYpPbl HaNIOMOBbIX WM HEHANOroBbIX AOXOAOB (manee —

«HH/[»), pacxonor v gonroeow Harpysku PJ1.

HH/, nporHosupytoTcs ¢ yUETOM YyCTOMUMBOWN B3aMMOCBA3UN MeXAy YPOBHAMU U ANHAMUKOM
Ba/IOBOro pervoHasnbHoro npoaykTta (aanee — «BPl») n HHI PelhtuHryemoro nuua. B cnyuae

MyHuumnanutetoB BMecto BPI1 3pecb u panee uvcnonbayeTcs oueHka AreHTCTBOM BasioBOM
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[ob6aBneHHOM CTOMMOCTH, CO34aHHON Ha TepPUTOPUM MyHULMMNanbHOro obpasoBaHus. B nporHosax
BPIT yunTbiBaeTCA NMporHo3Has AMHaMMKa OTpac/iel, COCTaBASIOWMNX PErMOHaNbHYIO 3KOHOMMUIKY.

IMpwv 3ToM AreHTCTBO MCMOb3yeT Kak nporHo3sbl caMmmx PMOB, Tak 1 cBou BHYTpeHHME OLLEeHKMN.

Ocoboe BHWMaHMe npwu nporHosvpoBaHun HH/[ ynenseTtca aHanusy HanorosbiX /broT
B OTHOWEHUN OTAENMbHbIX oTpacner. JIbroTHbI HaNoOroBbI PEXUM CHWKAET QaKTUYECKyto
HanoroByto oTaavy Ans 6iogxera PMOB paxe npw BbicOKMX MokasaTensx NpovM3BOACTBa CeKTopa
unun npeanpusaTtus. [NpegocraBneHme HanoroBbIX broT, Kak MPaBuUIO, CBA3aHO C MHBECTULMOHHbBIMMK
nporpamMMaMum KOMMaHWN-Haoron1aTeblMKOB, MO 3aBepLUEHNM KOTOPbIX HaNOroBble MOCTYMIeHNs
B OlOA)KET BOCCTAHaB/MBAIOTCA M MOTYT [layke NMPeBbICUTb YPOBEHb, HabNIOAaBILINMNCS A0 bFOTHOrO
nepuoaa, B CUNy MOAEPHU3ALMN NPON3BOACTBA UM CO3[aHUs HOBbIX O6bEKTOB HanoroobnaraeMom
HEeABMKMMOCTU. AreHTCTBO YUnTbIBaeT 06BEMDBI, CPOKN U ByaAyLwnin BroaxeTHbIN 3¢ deKT HaNoroBbIx

NbrOT NPpUY NPOrHO3MPOBaHUN fOXOAHOM YacTu bropketa PMOB.

3HaunTenbHoe BAnsaHMe Ha BHyTpeHHMe oueHkn HKP npu nporHosunposannm HHI, okasbisatoT
cTeneHb oTpacfeBon ausepcudPmKaLmMmM U LUKINYECKas YCTOMUMBOCTb PervoHaibHON 3KOHOMUKM,
KOTOpble OMpeAensaloT 3aBUCMMOCTb MOCTYM/AEHUIA HANOroBbIX W HEHaNoroBblX [AOXOAOB
pernoHanbHoro 61a)KeTa OT OTAEeNbHbIX CEKTOPOB WAW npeanpuatui. Bbicokun yposeHb
aneepcudurKaLmm permoHanbHOM 3KOHOMUKU MOApa3syMeBaeT €€ YCTOMYMBOCTb MO OTHOLIEHMIO
K OTpacfieBbliM LMKIAM U LLeHOBbIM KONebaHMaM, KOTOPbIM MOryT 6biTb MOABEPIKEHbI OTAE/bHbIe
oTpacAn unu npegnpuatua. Huzkum yposeHb aueepcudmKaumm pervoHanbHOWM 3SKOHOMMKMU
noapasyMeBaeT BbiCOKYO CTemneHb 3aBUCMMOCTU [OXOOOB pervoHanbHoro OrwomkeTta  oT
NOCTYNAEHUN OT OAHOTO MU HECKOJIbKMX CEKTOPOB, MOABEPXKEHHbIX CXOXUM OTpac/ieBbiM UAn
pbIHOYHbIM LMKNaM. [Togo6bHasa 3aBMCUMOCTb BAEUYET LONTOCPOUHYIO YA3BUMOCTb HI0A)KEeTa C TOUKM

3peHusa LMKNnYecknx konebaHnm obbvémos noctynnennin HH/I.

[MporHos TpaHcdepToB OT 610AXKETOB BbILECTOAWMX YPOBHEN OCYLLECTBASETCA Ha OCHOBE
OeCTBYIOWMX MeToAMK MUHUcTepcTBa ¢uHaHcoB Poccum no pacuéty obvéma potaumm PJl
B 3aBMCUMMOCTU OT ypoBHsA ero HH/, a Takke ¢ yUéTOM 06543aTeNbCTB BbILLECTOALLMX OPraHOB B/IacTH

no COd)I/IHaHCMpOBaHVHO HEeKOTOPbIX BUAOB pacxonos.

[MporHos pacxogHol 4YacTn 6rogKeTa OnMMpaeTcs Ha MpuHATble paHee obsa3aTenbCcTBa
Mo MHAEKCALMM pacxo[oB 6roayKeTa, LONTOCPOYHbIE MPOrpaMMbl pa3BuTUS, 06s3aTeNbCTBa B paMKax
codMHAHCMPOBAHNA PaCXOA0B COBMECTHO C H1o4)KeTaMM BbILECTOAWMX YPOBHEMN, a Tak)Ke BbIMaThbl

NpouUEHTOB 1 NoraweHmne Aosra cornacHo rpad)MKy noraweHunsa gonra.

lMporHo3 AonroBow Harpy3ku OCYLECTBASETCS Ha OCHOBe rpaduka MoraweHus TeKyliero
ponra PMOB, oueHkn HeobxonmMMocTu mnpuBrievyeHMs [OAroBoro ¢uHaHCUMpoBaHMA AedbULnTOB
6yayLmMx NepuoaoB 1 OLLEHKM BEPOATHOCTU MnoraweHus BHe6anaHcoBbIX 0643aTenbCcTB UAW [Ora
KOMMaHWI 1 OPraHoB BNIaCTW, CMOCOBHbIX MPeTEeHAOBAaTb Ha MOAAEPIKKY CO CTOPOHbI PeTrHryemoro

nvua.

B oTcyTcTBUME MHbOPMaLMK, AOCTaTOUHOM AN1S MPOrHO3MPOBaHNS HEOHXOAMMbIX MOKasaTenemn
B COOTBETCTBMM C YKasaHHbIMM Bbille noaxoAamu, AreHTCTBO MOXEeT MCMO/b30BaTb B KayecTBe
NporHo3a (Kak Ans KpaTKOCPOYHOMW, TakK U A8 AOJIFOCPOYHOM KOMMOHEHT) pe3y/bTaT SKCTPanonsumm

dakTryeckmx gaHHbIx 3a nocnegHue 3 roga. Kak npaevno, B 3ToM cnyvae:

— BeC OUeHOK pAans Hambosee aKTya/llbHOM OTYETHOM pAaTbl (OTYETHOro nepuoaa)
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npupaeHueaeTtca k 50%;
—  BEeC OLeHOK Ha gaTy (3a nepuog) Ha 12 Mecaues paHee aktyanbHon — 30%;

—  BEeC OLeHOK Ha AaTbl (3a nepuog) Ha 24 Mecsua paHee akTyanbHon — 20%.

BosMoxxHO UVHoOe pacnpepeneHue BecoB MeXAay A[aTaMu, €CivM B TeyeHWe MOociegHUX
36 mecsaues PJ1 npetepneno kapanHanbHble U3MeHeHUs (HanpuMep, B pesynibTaTe o6beanHeHUs nm
pa3geneHns perMoHoB, CyLLEeCTBEHHOMO U3MEHEHUs UX rpaHuL, MaclUTabHbIX CTUXUIHBIX 6eaCcTBU),
yTO JenaeT HepefleBaHTHbIMW AaHHbIe Ha YacTb UCMo/b3yeMbix AaT (nepnopos). B aTom cnyuae Bec
Aatbl (Neproaa), NpM3HaHHOIO HepeneBaHTHbIM, MOXET 6bITb MepepacnpenenéH Ha aaTy (nepuog), B

HanbobLIeN CTeneHN OTPAXKAKOLLYHO TEKYLLYHO CUTYaLMIO.
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5. ®PakTopbl onpeaeneHuns 6a3oBom oLEHKN COBCTBEHHOM

KpeAuTocrnocobHocTH
5.1. TubkocTb 6l0pKeTa
5.1.1. O6wme npuHUUnbI oueHKM PpakTopa

®akTop «[MbkocTb bromxeTa» oueHMBaeT cnocobHocTb PJT KoHTponMpoBaTb pocT pacxoaos
6rof)KeTa B COOTBETCTBUM C TeMMaMu pocTa AoxofAHoM 6asbl M He pgonyckaTb $GOpMUPOBaHUSA

n36bITouHoro fedbuumra bromeTta. Cxema oueHkm rmbkoctu 6rometa PJ1 npuBegeHa Ha pucyHke 4.

PucyHok 4. Anroputm onpeaeneHus oueHku rubkoctu 6rogxetra PMOB

-
il [oNrocpoyHas KOMMNoHeHTa | : .
0NA HECHMNKaeMbIX wmin" | 30%
pacxonos :
KpaTKOCPOYHasa KOMMOHEHTa | :
CoOTHOWEHMe AOTALIMA LoNrocpoyHasi KOMMNoHeHTa | o .
min’| 40% | A— —>» ubkocTb GropxeTa
M HECHW)KAEMbIX PacXoAoB :
KpaTKOCPOYHas KOMMOHEHTa | :
CooTHoweHue LONTrOCpoYHasi KOMMOHeHTa | i
LOCTYMHOTO pecypca »min | 30%
mHHAO KpaTKOCPOYHas KOMMNOHeHTa | i
—
* min — MUHWManbHas (Xyowas) u3 6annbHbIX OLEHOK NoKasaTtenem
“* 4 — cpeAHee apuPpMeTUYeCcKoe B3BELIEHHOE

Mpu oueHke cnocobHoctn PJT KoHTponupoBaTb TeMMbl pocCTa pacxofoB AreHTCTBO
YUYMUTHIBAET, YTO YaCTb PacxonoB 6of)eTa HOCUT MPUOPUTETHbIM XapakTep W WMX COKpalieHue
ManosepoaTHo. B ceasm ¢ atum HKP mncnonbsyet noHaTMe «HecHWKaeMble pacxofbl», TO ecCTb
pacxoppl, KOTOpble B CWY BbICOKOW COLMAanbHOMW 3HAYMMOCTU MOTYT 6biTb CHUXKEHbI TOJbKO
B NCKNTIOYNTE/IbHbIX Clly4asx. Kal( npaBnno, K HeCHWXKaeMbiM pacxoaM AreHTCTBO OTHOCUT
¢uHaHCHMpoBaHMe o06pa3oBaHMA M coumanbHoW cdepbl, a TakXKe nepeuncreHns 6BomxeTtam
HUXKECTOALWMX YPOBHEMN, MOCKOJbKY 3a CUYET HUX GUHAHCUPYIOTCA MPeuMyLLeCTBEHHO PacXofpbl,
MMeloLmMe BbICOKYIO COLMasbHYO 3HauMMocTb. Ho B LenoM pa3Mep HeCHMKaeMbiX pPacxXxofoB
onpenenseTca 3SKCNepTHO W yuuTbiBaeT creunduky PJ1: Hanpumep, ans cybbvektos PO,
pacrnofioxeHHbix B panoHax KpanHero Cesepa, 6onbwas 4YacTb PacxofoB Ha IKUIMLLHO-

KOMMYHa/lbHO€e XO38NCTBO 6y,u,eT OTHeCeHa K HeCHM>KaeMbIM.

AreHTcTBO McxoauT M3 Toro, yto PJ1 ¢ npeobnagaHveM TakKmMx pacxXxonoB B 3HAYMTENIbHO
6onblen Mepe 6yaeT CKIOHHO HapalMBaTbh AOT B YC/IOBMAX 3aMe/ieHNs TEMMOB POCTa LOXOLHOM
yactTn 6ropxeTta. B peszynbtaTe ponroeas Harpyska Ha 6lomkeT He 6yneT COOTBETCTBOBATb
JJ,OJ'IFOCPO‘-IHbIM NCTOYHMKAM MNoraweHmna mn 06cny>|<|/|Bava AOJNIra, YTO OKaXeT AaBJieHNe Ha ypOBEHb

kpeamtocnocobHoctn PMOB.
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Mpw oueHke rMbKocTM 6ropykeTa M AONTOBOW Harpysku AreHTCTBO Tak)Ke UCMO/b3yeT NoHATHE
«OOCTYMHbIN pecypc», Ans onpegeneHus kotoporo u3 cymmbl HHJI v poTaumit BblumTatoTCs
HecHuaeMble pacxodbl. HekoTopble BWAbI pacxofoB, YUYMTbIBAEMbIX MPW pacyéTe AOCTYMHOro
pecypca, MOryT YacTUYHO WAN MOJIHOCTbIO GUHAHCUPOBATLCA BbIWECTOAWMM OPraHOM BACTW,
No3ToMy AreHTCTBO MOXET AOMONHUTENIbHO KOPPEKTUPOBAaTb YKa3aHHbIA PacU€T Ha BE/IMUNHY STUX
CYMM, UCK/THO4ast X U3 LOXOAHOMW M paCXOAHOM COCTaBNAIOWMX [OCTYMHOMO pecypca A/l MoraleHus
n obcnyxmeaHus gonra. Pazmep goctynHoro pecypca no3gonseTt oueHnTb 06bEM LOMNONHUTENbHbBIX

pacxonoB, KOTOPbIN MOXeT 6biTb NpodurHaHcnpoBaH 6romkeToM PJ1 6e3 npusneyeHuns gonra.

OueHka rmbkocTtun 6ropxkeTta PJ1 cknagpiBaeTcs M3 B3BELEHHbIX OLLEHOK TPEX MoKasaTenen:
«[dons HecHukaeMbix pacxogoB» (Bec 30%), « CooTHOLWEHWe fOTaLMIA U HECHUXAEMbIX PaCXOA0BY

(sec 40%), «CooTHoweHne goctynHoro pecypca n HHIO» (Bec 30%).

OueHka Kaxporo M3 rnokasaTenen ornpepenseTcd Kak MUHUMYM K3 H6anbHbIX OLLeHOK
KpaTKOCPOYHOMW U [ONTOCPOYHON KOMMOHEHT COOTBEeTCTBYlLWero nokasatens. B cayuae
nokasartenen rmbKocTM 6roaKeTa KpPaTKOCPOYHas KOMMOHEHTa oLueHWBaeT crnocobHocTb PJl
onepaTMBHO YNpaBAaTb NOTOKaMU LOXOLAOB M PacXoAoB 6104)KeTa C Lie/bko MUHVMM3ALMN KaCCOBbIX
pa3pbIBOB 1 CHMYKEHWNS MOTPEBHOCTU B KPaTKOCPOUYHOM A0NTOBOM dUHaAHCUpoBaHUM. [lonrocpouHas
KOMMOHEHTa oueHMBaeT cnocobHocTe PJ1 KkoHTponuvpoBaTb pocT pacxofoB 6ropxkeTa
B COOTBETCTBMM C TeMMnaMu pocTa J[oxogHon 6asbl M He [onyckaTb CUCTEMAaTUUYECKOro
dopMUpoBaHUA U36bITOYHOrO AeduumnTa OlogXeTa, Beayllero K HEeKOHTPOAMPYEMOMY pOCTY

LOITOBOM HarpysKu.

basoeble oueHkM nokasatenenm B pamkax aktopa «[mbkocTb 6GromkeTa» Moryt 6biTb
OOMONIHUTENBHO CKOPPEKTUPOBaHbl C YYETOM acneKkTOB, KOTOPble CYWEeCTBEHHO MOBAUAIOT
Ha KpeanTocnocobHocTte PJ1 B TeueHne 6usHec-umkna, HO 3a npegenamm 24 Mecsues.

MakcnManbHas BenmumHa Takom KOPPEKTUPOBKN — 16ann.

5.1.2. [lons HecHWXaeMbIX pacxoAoB

lMokasaTenb xapakTepusyeT rmbKoCTb BrogXKEeTa C TOUKM 3peHns ob6beéMa pacxonoB, KOTopble
PJ1 MoxeT cokpaTUTb B Cydae yXyALeHNs COCTOSAHUSA PErmMoHanbHOM SKOHOMUKN U CHkeHns HH/,
6roaxeTa. Bbicokas pons HecHWkaeMbIXx pacxofoB CBUAETENbCTBYET O HeAOCTaTOYHOM rMbKocTm
6roaxeTa PJ1 n MoxkeT nprBecTy K yBeNIMYEHUIO JONrOBOW Harpysku B cnydae cHwieHnusa HH nan

TpaHchepToB OT 610AKETOB BbILLECTOALLErO YPOBHS.

Lns oueHKN fonn HecHMKaeMbIX pacxofoB UCMONb3yeTCa HernpepbiBHaa WKana ¢ MMHENHOM
3aBucmmMocTbio. B Tabnnue 4 npueeneHbl rpaHMUpbl AnanasoHa YyBCTBUTENbHOCTM (COOTBETCTBYIOT
6annam 11 7) v 3HaueHns nokasaTens, COOTBETCTBYIOWME Lie/1biM 3HAYEHMNAM BanIbHOM OLEHKN: 2, 3,
4,5 6.
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Tabnunua 4. OueHka nokasatens «Jlons HECHWKaeMbIX pacXo[0B»

BannbHas oueHka
MokasaTtenb 1 2 3 4 5 6 7

Jonsa HecHMXaeMbix
>90% 85% 80% 75% 70% 65% < 60%
pacxonos

5.1.3. CooTHouweHMe fOoTauU 1 HECHU)KAEMbIX PaCXOA0B

MNMokasaTenb NO3BOMSET OLEHUTD, B KAKOWN MEpe HECHU)KaeMble PAaCXOAbl MOKPbIBAIOTCS 3@ CYET
BHelwHen d¢uHaHcoBoW nomowm, npenocTtasnsemon PJ1 Bbiwectosawmm opraHoMm Bractn 6es
TpeboBaHu obecrneuntb coduHaHcMpoBaHMe. Bbicokuii ypoBeHb MokasaTens CBUAETENbCTBYeT
O cyllecTBeHHOWN 3aBUcuMocTU BrogyxeTta PJT oT BbiwecToswero 6iopxeta. B ycnoeuax Huskmx
HaNOroBbIX W HEHANOroBbIX AOXOAOB BbICOKMM YpPOBEHb AOTALM OTHOCUTENIbHO HECHWKAEMbIX
pPacxonoB CBUAETENbCTBYET 06 yA3BUMMOCTM GHOAXKETA MO OTHOLWEHWUIO K COKpalleHuio obbéMoB
MOMOLLM OT BbILECTOSALErO OpraHa BNacTW, YTO CMOCOBHO MPMBECTU K HapaLLMBaHWIO LONTOBOM

HarpysKku.

[na oueHkn cooTHoOWeEHMA AOTaLMN N HECHUXKAEMbIX PAaCXOLOB MCMO/b3yeTCsa HernpepbiBHas
WKana c IMHeHOM 3aBUCMMOCTbIo. B Tabnuue 5 npuBeneHbl rpaHuULbl AMana3oHa YyBCTBUTENbHOCTH
(cooTBeTcTBYtOT 6annaM 1 u 7) 1 3HaueHUs MokasaTenss, COOTBETCTBYHOLWME LEMbIM 3HAYEHUAM

6annbHou oueHku: 2, 3, 4, 5, 6.

Tabnuua 5. OueHka nokasatens «CooTHOWEHME AOTaLUIN U HECHMKAEMbIX PacXoa0B»

BbannbHas oueHka
MokasaTtenb 1 2 3 4 5 6 7

CooTHouwleHne aoTauunin u
> 80% 67,5% 55% 42,5% 30% 17,5% <5%
HeCHM)KaeMbIX PacXo/A0B

5.1.4. CooTHoweHue gocTynHoro pecypcau HH/,

MokaszaTenb xapakTepusyeT, B Kakol Mepe cobCTBeHHble AoXOAbl 6rogkeTa MOryT 6biTb
HarnpaBneHbl Ha QUHAHCMPOBaHME PAcXOAOB, OT/IMUHBIX OT HECHMKaeMbix (BK/o4as pacxoppl
Ha noraweHuve 1 obcnyxueaHve aonra). Boicokuii ypoeBeHb gaHHOro nokasaTtens, Kak Mnpasuno,
CBUAETENbCTBYET O BbICOKOM 3arace npoyHocTtn 6rogxeTta PJ1 k cokpawenunio HH/.

[ns oueHkn cooTHoweHMs gocTynHoro pecypca u HHI ncnonbsyerca HenpepbiBHas wkana
C MHeHOWN 3aBucuMMoOCTbio. B Tabnuue 6 npuBeaeHbl rpaHuupl AManasoHa 4YyBCTBUTENbHOCTU
(cootBeTcTBytOT 6annamM 1 u 7) M 3HaueHUs MokasaTens, COOTBETCTBYIOWME LEMbiM 3HAYEHUAM

6annbHou oueHku: 2, 3,4, 5, 6.
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Tabnuua 6. OueHka nokasatensa «CooTHoweHue goctynHoro pecypca u HHIO»

BannbHas oueHka
Mokasartenb 1 2 3 4 5 6 7

CooTHOweHMe A[OCTYNHOro
<-15% -4,2% 6,7% 17,5% 28,3% 39,2% >50%
pecypcau HH[,

5.2. [Jonrosas Harpy3ka
5.2.1. O6wme npuHUUnbI oueHKM PpakTopa

B pamkax paHHoro cdaktopa AreHTCTBO OLEHMBaeT YpOBEHb, CTPYKTYpy M CTOMMOCTb
obcnyxneaHma gonrosomn Harpyskm PJ1 oTHocuTenbHo goctynHoro pecypca n HH/. Cxema oueHkm

ponrosoun Harpysku PJ1 npueegeHa Ha pucyHke 5.

PucyHok 5. Anroputm onpepeneHus oueHku gonrosoi Harpysku PMOB

—
CooTHoweHue [ONTOCPOYHAA KOMMOHEHTA :
OONTrOBOM Harpy3sKM »min” | 40%
wHHAO KPaTKOCPOYHas KOMMOHeHTa | |
CootHoweHne AONrOCPOYHan KoMNoHeHTa | e
AOCTYMHOro pecypca =min” | 25% “
W LONTOBOM Harpysku KPaTKOCPOYHas KOMMoHeHTa | i
- Honroeas

" 3KcnepTHasa Harpy3 Ka
CooTHoweHue [ONrocpouHas KOMMoHeHTa H KOppeKTHMpOBKa
[OCTYMNHOro pecypca wmin” | 10% C Y4éToM
1 NPOLLEHTHbIX PACXOA0B | KPAaTKOCPOUHas KOMMOHeHTa | } NMKBUAHOCTH
CootHoweHne [ONrOCPOYHAR KOMMOHEHTa :
NPOLEHTHbIX PacXoaos »min” | 25%
nHHAO KPaTKOCPOYHas KOMMOHeHTa | |

-

“*  mMin — MMHUManbHas (xyAwas) u3 6annbHbIX OLEHOK NoKka3aTenei

*** 4 — cpelHee ﬂpMd}METM‘-IECI(OE B3BEWeEHHOE

Bbicokme nokasaTtenu AoNroBor HarpyskmM OTHOCUTENIbHO UCTOYHUKOB O6CAYXMBAHWUS [OMTA
PJ1 cBuaeTenbcTByOT O perynspHon Heo6XoAMMOCTU aKKyMY/IMPOBaTb Pecypchl, @ 3HaYUTENbHAS
KOHLLeHTpauus [O/IrOBON HarpyskM B OAHOM BPEMEHHOM Nepuofe BNEYET BbICOKUMN PUCK
pedumHaHcupoBaHma. Kpome Toro, ponrosas Harpyska PJ1 oueHuBaeTcs C TOUKM 3peHus
MCMONb3yeMbIX WHCTPYMEHTOB: WX CPOYHOCTM, CTOMMOCTW, a TaKXKe Halnums KOBEHAHTOB,
3abanaHcoBbIXx 0643aTenbCcTB UK 0b693aTenbCTB KOCBEHHOro xapakTtepa. [Jucnponopuus B nonbsy
OTHOCUTENIbHO KPATKOCPOYHbIX U [0pPOorocrtodwmnx MHCTPYMEHTOB, paBHO KakK W BblCOKas
BEPOSATHOCTb Pa30BOro MoraweHuns 3abanaHCoBbIX UM KOCBEHHbIX 0693aTeNbCTB CBUAETENbCTBYHOT

O BbICOKOM YPOBHe pucka pedrHaHCUPOBaHMA.

B Metoponorna ponrosas Harpyska PJ1 paccuutbiBaetca Kkak cymMma ®PDuHaHCOBbIX
obsazarenbcte PJ1, npvBeaéHHOro (AMCKOHTUPOBAHHOIMO) MOTOKA SIM3NHIOBbLIX MaaTexen Byaywmx

nepmoaos, KOCBEHHDbIX obs3aTensCcTs (CM. ornmcaHue HM)I(e), BblAaHHbIX FapaHTMVI,

CKOPPEKTUPOBAHHbIX C YYETOM BEPOATHOCTU NpenbaBNEeHNs U NoraweHus 3a cuéT 6ropxketa PJ1, u

AHKP 20



LOMOMHUTENbHBIX 3KCMEPTHbIX KOppekTMpoBoK. B vacTHoctn, PuHaHcoBble obs3aTenbcTsa, A0
roraleHus KOTOpbIX OCTaérca 6onee TpExX NeT, MoryT 6biTb AUCKOHTUPOBAHbI C LiE/bio OTPa3nTb NUX
peasibHoe BNMAHME Ha TeKYLY W AONroCpouHyto kpeauTtocnocobHocTe PJ1. [Jonroeas Harpyska
Talkke MOXET BblTb CKOPPEeKTUPOBaHa B CTOPOHY YMEHbLUEHUS C YY4ETOM Hanunuusa y PJ1 akTuBos,
BK/toUas pesepBHble ¢GOHAbI, KOTOpble MOryT 6biTb HampaeneHbl Ha noraweHve PrHaHCOBbIX
O6ﬂ3aTeﬂbCTB (I'Ipl/l 3TOM MPUHUNMAKOTCA BO BHUMaHME NIMKBUOHOCTb 3TUX aKTUBOB UM MpasBuia UX

VICI'IOI'IbBOBaHVIFI).

Mop kocBeHHbIMM 0ObBsA3aTenbCcTBaMM B cocTaBe gonroeoi Harpyskn HKP noHumaet gonrm
HUXKECTOALWMX OPraHoB B/ACTU WM KOMMaHUM PaclIMPEHHOro roCyAapCTBEHHOMO CeKTopa,
noraweHue U obcny)KMBaHME KOTOPbIX, MO MHeHUo AreHTCTBa, C BbICOKOMW BepOATHOCTbO bydeT
ocyuwecTBAaTbea 3a cuét bromxeTta PJ1. Kputepuamum ans KoppekTMpOBKU AONTOBOM Harpy3ku Ha
6romkeT PJ1 3a cuéT noraweHunsa prMHaHCOBbIX 0693aTENBCTE HMXKECTOALMX BI0AKETOB 1 KOMMaHWUM
rocyfapCTBEHHOrO CeKTopa ABMAATCS MX COUManbHas UM CUCTEMHAas 3HauYMMoCTb, yyactue PJ1 B
KanuTane KkomnaHuu cBbiwe 50%, 3aBMCMMOCTb OMEPALMOHHON AeATeNbHOCTU KOMMaHWW OT

6roaxKeTHOro puHaHCUpoOBaHMUS.

HKP M™MoxeT Takke BkAoyaTb B COCTaB [AOJIOBOM HAarpyskuM 4acTb KpeAUTOPCKOM
3agomkeHHocT PJ1, HukecTosAwmMX BLOAXETOB UM KOMMAHUIMA pPaclUMPEHHOro roCyAapCTBEHHOrO
CeKTopa, ec/iv, No MHeHWto AreHTCTBa, 06bEM N xapakTep MOAO6HbIX 0653aTeNbCTB C BbICOKOM
BEPOSATHOCTbIO MOTYT MPUBECTU K MPUBNEUYEHUO AOMONHUTENBHOMO AO/ITOBOro GpUHaHCUPOBaHUS

6tonykeTa P/1.

OueHka ponrosont Harpyskm PJ1 cknappiBaeTcs w3  B3BElWEHHbIX OLEHOK YeTbIpEx
noka3saTenen: «CooTHoweHwne gonrosomn Harpyskmn u HH» (sec 40%), «CooTHoweHMe focTynHoro
pecypca un gonroeon Harpysku» (sec 25%), «CooTHoweHMe [OCTYMHOro pecypca U MpoLEeHTHbIX

pacxopos» (sec 10%), « CooTHowweHme npoueHTHbIX pacxogos n HH» (Bec 25%).

OueHka Kaxporo M3 nokasaTenert onpeaenseTcs Kak MUHUMYM K3 6GanibHbIX OLLEHOK
KPaTKOCPOYHOW W [AONTOCPOYHOW KOMMOHEHT COOTBETCTBYylOWero rnokasatens. B cnyuae
rokasaTtesiel LONrOBOW Harpy3KmM KPaTKOCPOUHasi KOMMOHEHTa OLEHMBAET fOCTAaTOYHOCTb PECYpCOB
6romkeTa Ha npeacroawme 12 MecsiLeB ANs MOraweHus U obCay>KMBaHUSA KPaTKOCPOYHOM YacTu
ponra. [lonrocpoyHas KOMMOHEHTA OLLEHMBAET HaKOM/IeHHYIO OONroBYH Harpysky Ha 6topket P/l

C TOYKU 3peHnsa €€ CooTBeTCTBUA AONTOCPOYHbIM NCTOYHMKaM NnoraeHna m O6Cl'|y)|(VIBaHVI$|.

Baszosble oueHkn nokaszaTtenen B pamkax o¢aktopa «[onrosas Harpyska» MoryT 6biTb
LOMOSIHUTENIbHO CKOPPEKTUPOBaHbl C YYETOM acreKkTOB, KOTOpble CYLECTBEHHO MOBAUAIOT
Ha KpeauTocrnocobHocTs PJ1 B TeuyeHne 6usHec-uMkna, HO 3a npegenamm 24 Mecsaues.

MakcuManbHas BeiMunHa Takol KoppekTuposku — 1 6ann.

5.2.2. CooTHoweHue gonrosown Harpysku n HH/,

lNokazaTenb XapaKTepusyet cooTBeTCTBUue d)VIHaHCOBbIX obs3aTenLcTs 6IO,EI,)I(eTa ero
,EI,OXO,EI,HOI‘/‘I 6836, a TakKXke HOpMaTUBHbIM Tpe6OBaHI/IﬂM. Hapyu.leHMe nocnegHMxX MoXeT
pacueHnBaTbCA Kak HapylweHune yC}'IOBl/Il‘/‘I npenocTtaBneHNa U pecTpykTtypusauum 6IO,EI,)I(eTHbIX
KpeauToB U MOXXeT npuBectn K Tpe6OBaHVIIO nx AOCpOYHOro noraweHus. Bbicokum YpoOBeHb

HaKonaeHHOM 3a40/DKEHHOCTN OTHOCUTENTbHO ,EI,OXO,EI,HOI‘/'I 6a3bl PJ1 Bneuyét nosblweHHbIN puncKk
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peduHaHCMpPOBaHNA U HeobXOAMMOCTb OTB/IEKaTb CYLECTBEHHYIO 4YacTb CpefcTB bropykeTa
Ha obcny)K1MBaHMe W MnoraweHue A0Mra, YTO B YC/OBMAX BbICOKOW AOMN HECHUKAaeMbIX PacXofoB

Hen3beXXHO BeAET K 3CKanaLumm LOMrOBOM HarpysKu.

,D,}'Iﬂ OLEeHKN COOTHOLWeHud ,EI,OJ'IFOBOIZ Harpy3skm m HH,D| nMcnonb3yeTcd HenpepbiBHada WKana
C TMHEeMHOW 3aBucuMocTbio. B Ta6r||/|u,e 7 npmeegeHbl rpaHvubl guana3oHa 4YyBCTBUTE/IbHOCTU
(COOTBeTCTByIOT 6annam 1 n 7) M 3Ha4YeHnqa nokasaTtend, cooTBeTCTBylowmMe ueslbiM 3Ha4YeHNAM

6annbHoM oueHku: 2, 3, 4, 5, 6.

Tabnuua 7. OueHka nokasatens «CooTHoweHue gonrosou Harpysku n HHO»

BannbHas oueHka
MokasaTtennb 1 2 3 4 5 6 7

CooTHoweHne ponrosomn
>90% 77,5% 65,0% 52,5% 40,0% 27,5% < 15%
Harpy3ku u HH[,

5.2.3. CooTHolweHMe AOCTYNHOro pecypca u AONrOBOM Harpy3Kku

[MokasaTenb NO3BONSET OLEHUTb YpOBeEHb 3aa0/mkeHHocTn PJT ¢ yuétom dakTopoB BHelwHeN
drHaHCoOBOM NoMoLwm (YpoBEHb AOTaUMI) U TMBKOCTU BlopykeTa (YpOBEHb HECHMYKAEMbIX PAaCXOL0B).
Huskoe 3HaueHWe nokasaTens cBUMAETENbCTBYeT O HEQOCTaTOYHOCTU PEecypCOB AfS MoraleHus
JONira U C BbICOKOW [OMel BepoATHOCTM YKasblBaeT Ha HeobxoauMMocTb pedMHaHCUpOBaHUs

33[,0/IKEHHOCTM UK €€ pocCT B ByayLiem.

[na oueHKM COOTHOWEHUS [AOCTYMHOrO pecypca M [LONrOBOW Harpyskuv WCMosb3yeTcs
HenpepbiBHas LIKana C IMHENMHON 3aBUCMMOCTbio. B Tabnuue 8 npuBegeHbl rpaHuLUbl AMana3oHa
YyBCTBUTENBbHOCTMU (CoOoTBETCTBYIOT 6annaM 11 7) v 3HaueHns nokasaTesns, COOTBETCTBYHOLME LiebiM

3HayeHuaM bannbHoM oueHku: 2, 3, 4, 5, 6.

Tabnuua 8. OueHka nokasatens «CooTHoLWEHMe 4OCTYNHOro pecypca U A0NroBoM Harpy3Ku»

BannbHas oueHka

Mokasartenb 1 2 3 4 5 6 7
CooTHolweHune
AOCTYNHOro pecypca < -15% 9,2% 33,3% 57,5% 81,7% 105,8% >130%

M AO/NIrOBOM HarpysKku

5.2.4. CooTHoOwWeHMe AOCTYNHOro pecypca U NPOLEHTHbIX PpacXoA0B

lMokasaTeno xapakTepusyeT pocTaTouyHocTb cpencte PJ1 pna obcnyxueaHua ponra.
AHanormuHo npegplayweMy MokasaTento, HU3KOe COOTHOWEHME AOCTYMHOro pecypca u
MPOLEHTHbIX PACXOA0B CUMHANMMU3MPYET O HEAOCTAaTOYHOCTN COBCTBEHHbIX pecypcoB broayeTa ans

O6CJ'Iy)I(I/I BaHUA OONTOBbIX obs3aTenbLCTs.

ﬂ,l‘lﬂ OLEeHKN COOTHOWeHna AOCTYNHOro pecypca U NpouUeHTHbIX pacxXxoaoB UMCMO/b3yeTcd

HenpepbiBHada wWKana C NMMHenHowm 3aBmMcuMocTbio. B Ta6)'IVILI,e 9 npmeeneHbl rpaHMUbl AMana3oHa
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YyBCTBUTENBbHOCTU (CoOoTBETCTBYIOT 6annaM 11 7) v 3HaueHNs nokasaTesns, COOTBETCTBYHOLLME LiebiM

3HayeHuaM bannbHom oueHku: 2, 3, 4, 5, 6.

Ta6nmu,a 9. OU.EHKB nokasatens «CooTHoweHue AOCTYNHOro pecypca v NpoLUeHTHbIX pacxXxoaoB»

BbannbHas oueHka

Mokasartenb 1 2 3 4 5 6 7
CooTHoweHune
AOCTYMNHOro pecypca u < 105% 237,5% 370% 502,5% 635% 767,5% >900%

NPOLLEHTHbIX PacXxoa0B

5.2.5. CooTHolweHue npoueHTHbIX pacxoaos u HH/A

[MokasaTenb No3BossSeT COMOCTaBUTb pacxofbl Ha ObBCyXMBaHME AONra U AOXoAoHYyk 6asy
6romketa PMOB. Bbicokun yposeHb ctomMocTu gonra otHocutenoHo HH/I cokpawaetr o6bém
CpeacTB, KOTOpble MOryT ObiTb HaripaBneHbl Ha (PpUHAHCUPOBAHME HECHMKAeMbIX pPacXonoB
1 noraweHne gonra. Boicokoe cooTHoweHme npoueHTHbIX pacxogos n HHI, MoxeTt HabnogaTtbes
AaXKe Npu OTHOCUTENIbHO HeBOosbLON AONTOBOM Harpyske, Hanpumep, B Ciydyae MCMoJsib30BaHUs
NPENMYLLECTBEHHO PbIHOYHbIX WHCTPYMEHTOB ¢uHaHCcupoBaHusa. Hanpotms, 6onbwas pgons
GIOMKETHbIX KpeauToB B COCTaBe [OO/IrOBOM Harpyskm OB6bIMHO COMPOBOXAAETCA HU3KUM
COOTHOLLEHWEM MpOoLLEeHTHbIX pacxogoB U HH/I paxe npu BbICOKOM ypoOBHE AO/ITOBOM Harpysku

oTHocuTenbHo HH/.

[na oueHkn nokaszatens Mcnonb3yeTcs HemnpepbiBHas LWKana C IMHENHOW 3aBMCUMOCTbIO.
B tabnuue 10 npuBeneHbl rpaHMLbl AMana3oHa YyBCTBUTENbHOCTU (cooTBeTcTyIoT 6annam 11 7) u

3HauYeHMs NokasaTens, COOTBETCTBYIOWME Le/biM 3HaUeHMaM BannbHol oueHkn: 2, 3,4, 5, 6.

Tabnuua 10. OueHka nokasatena «CooTHolweHMe npoueHTHbIX pacxogos u HH/O»

BbannbHas oueHka

Mokazartenb 1 2 3 4 5 6 7
CooTHouweHue
NPOLLEHTHbIX pacXxoA0B > 8% 7% 6% 5% 4% 3% < 2%
mHHAO

5.2.6. JkcnepTHas KOppeKTUpoBKa ¢paKTopa C YUETOM NIMKBUAHOCTU

DKcnepTHas KOPPEKTUPOBKA C YY4ETOM NIMKBULHOCTM MO3BOSET OTPa3nTb B oLeHKe dpakTopa
«[Jonrosas Harpyska» pucku [edonTa n3-3a BO3HUKHOBEHUS KAaCCOBbIX Pa3pbiBOB, B T. 4. U3-3a
pesKoro yxygweHus ycnosui peduHaHcuposaHus. [Mpu BbinonHeHun nwoboro us crepyrowmx
ycnoeui 6asoBas oueHka daxTopa «[lonroeas Harpyska», NonyyeHHas Kak CpefHeB3BelleHHas
CYMMa OLEHOK OMMCaHHbIX Bbllle MoKasaTenemn, MoXxeT 6biTb CHUKeHa He 6onee yeM Ha 2 6anna:

—  AreHTCTBO MPOrHO3MpyeT 3HAUYUTENbHbIN AePULMT TMKBUAHbBIX PECYPCOB AJ/15 MOoraweHms

(6e3 obpaweHns 3a DKCTpaoOpAMHAapHOW nopaep>kkon) oTtaenbHbix PuHaHcoBbIX
obsazatenscte PJ1 B nepcnektuee 6awkanwmx 36 Mecsues (B T.u.

N3-3a HaIMUYMS KPYMHbIX MOralleHn).
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— AreHTCTBO oOUEHMBaeT PpUCK CNOXHOCTEN nNpu pedPUHAHCUPOBAHUN CpedHe- U
KpaTKkocpouHoro gonra PJ1 kak 3HauuTenbHbii (Kak B pe3ynbTaTe BO3AEUCTBUSA
3K30reHHbIX GaKkTopoB, Tak W B pe3ynbTaTe yXyAWeHUs WHBECTULIMOHHOM
npuenekaTenbHocTy OuHaHcoBbix obsa3aTenscts PMOB).

K nuksngHbiM pecypcam HKP oTHOCUT kak cobcTBeHHbIe NMKBUAHbIE CpeacTBa (HaKOMEHHble

OCTaTKM Ha cyeTax BrogeTa n 6aHKOBCKME AEMO3UTbl), Tak U BHEWHNE UCTOYHUKU JIMKBUAHOCTU
(otnununbie ot M) B BMAe 3aMoB oT PepepanbHOro KazHauyenmcTBa UM HENCMONb3OBaHHbIX IMMUTOB

no 6aHKOBCKNM KpeguTam.

5.3. PernoHanbHasi 3koHOMUKaA
5.3.1. O6wme npuHUUNbI oueHKM PpakTopa

®aktop «PernoHanbHas >KoHOMMKa» OLlEHMBaeT Hanorosbl mMoTeHuuan cybvekta PP/
MyHUUMMaNMTeTa — CMOCOBHOCTb Npeanpuatuin u ¢usnyeckux nuL (HanoroBbiIX pPe3nAeHTOB)
reHepMpoBaTb YCTOWYMBBIM MOTOK HA/NOroBbIX W HEHanoroBbix AoxodoB Ana 6wopxerta PJl
B JONrOCpOYHOMN nepcriekTvBe. [na MyHMUMNanbHbIX OPraHOB BAacTW Nof pervoHanbHowm
SKOHOMWKOW MOHWMAEeTCs 4YacTb SKOHOMMUKKM cybbekTa PP, orpaHuueHHas agMUHUCTPaTUBHbLIMU

rpaHuuammn MyHuumnanmTteta. CxemMa oLeHKM perMoHanbHOM 3KOHOMUKN MpUBEeAEeHa Ha puUcyHke 6.

PucyHok 6. Anroputm onpegneneHns oueHKn permoHanbHon skoHomukn PMOB

j
OTtHoweHune HH/I Ha oywy HaceneHus -
10%
K cpeaHeMy ypogHio no PO
Hons 6roaxeTHbIx cektopos B HHI 40%
* PernonanbHas
HopmuposanHbie COL 30% — p —>
9KOHOMUKa
HopMmuposaHHas 3apnnata 10%
Norapué$m oTHoweHus HH/, =
10%
K cpeaHeMy ypoBHIo no P@
-/

* U — cpegHee apmcbmemqec:l(oe B3BCLWEeHHOoe
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OueHka Kaxaoro nokasatens B pamkax ¢aktopa «PernoHanbHas akoHOMMKa» onpegenseTcs
Kak cpegHee apvdMeTMyecKoe B3BELIEHHOE OLEHOK Ha TPW OTYETHbIX AaTbl (3@ TPU OTUETHbIX
nepuoga):

—  BeC oueHOK Ha Hanborsee akTyanbHyto aaTy (nepuog) — 50%;

—  Bec oueHoK Ha gaty (nepuon) Ha 12 Mmecaues paHee aktyanbHon — 30%;

—  BeC oueHOK Ha aaty (nepuopn) Ha 24 Mecsaua paHee akTyanbHon — 20%.

BosMoxHO UMHoOe pacnpegeneHue BecoB MeXay A[aTaMu, €CivM B TeYeHWe MOoChefgHUX
36 mecsaues PJ1 npetepneno kapanHanbHble M3MeHeHWs (HanpuMep, B pesynbTaTe o6beaMHeHUs nam
pasfeneHuns permoHoB, CyLLeCTBEHHOro M3MEeHEHMS UX MPaHuL, MacTabHbIX CTUXUHBIX 6eAcTBUM),
UTO AenaeT HepeneBaHTHbIMU AaHHble Ha YacTb UCMONb3yeMbix AaT (Mepuoaos). B sTom cnyuae Bec
fatbl (Mepuoaa), NPU3HaHHOIO HepenieBaHTHbIM, MOXeT BbiTb NepepacnpefenéH Ha aaTy (nepuopn),

B Hanbornblueln cTerneHmn OTPa>KarLWyr TEKYLLYO CUTYaUUtO.

5.3.2. OrtHoweHune HH/M Ha aywy HaceneHusa K cpeaHeMy ypoBHio no PO

[NokaszaTteno noseongeTr OLUEeHNTDb CyMMaprIIZ HaNoroBbIN noTeHuuan peFMOHaI'IbHOIZ
3KOHOMUKUN OTHOCUTENIbHO cpe,u,Hepoccmfiomro YPOBHA. Kak npasunno, 4eMm Bbille HaNoroBbIN
noTeHunan perMOHaanoﬁ 3KOHOMUKHN, TEM WNPE BO3MOXXHOCTU PJ1 no O6CJ'Iy)I(MBaHMIO n (Ml'll/l)

peduHaHcmpoBaHuio PrHaHCOBbIX 06A3aTENLCTB.

Lnsa PJT — pervMoHanbHbIX opraHoB BNacTW Noka3aTeslb paccumMTbiBaeTcs Kak oTHoweHne HH/
KOHCONMMAMPOBAHHOrO 6BlogxeTa cooTeBeTcTBylowero cybbvekta PP Ha paywy HaceneHwus,
NPOXXMBAIOWErO Ha ero TeppuTopun, K cpegHeMy no cybbektam PP yposHio nogywesbix HHL

KOHCOMTNANPOBAHHDbIX 6IO,EI,)K€TO B.

ﬂ,l’lﬂ P}'I — MYHUUMNAaNbHbIX OpPraHOB B/1aCTU NoOKa3aTeslb paCCHUTbIBa€TCA KaK OTHOWeHUe
HHJI 6topxkeTa cooTBeTCTBYOWEro MyHULMMNANbHOrO o06pa3oBaHMA Ha Aywy HaceneHus,
NPOXKMBAIOLWErO Ha Ero TEPPUTOPUN, K CpeaHeMy Mo Bbibopke MyHULMnanuTeToB Poccnn ypoBHIo

noaywesbix HH/I, 6romkeTos.

[na oueHkn nokasatens WUCMONb3yeTcs HemnpepbiBHas WKana ¢ IMHEMHOW 3aBUCMMOCTbIO.
B trabnuue 11 nprBeaeHbl rpaHunLbl Anana3oHa YyBCTBUTENbHOCTU (cooTBeTcTBYIOT 6annam 1mn 7) u

3HayeHus NokasaTens, COOTBETCTBYIOWME LeNbiM 3HaYeHMaM 6annbHoM oueHkun: 2, 3, 4, 5, 6.

Tabnuua 11. Ouenka nokasatens «OTHoweHne HH/, Ha aywy HaceneHusa K cpeaHeMy ypoBHIo no PP»

BannbHas oueHka

Mokasartensb 1 2 3 4 5 6 7
OtHoweHne HH/A,
Ha Aywy HaceneHus < 50,0% 66,7% 833% 100,0% 116,7% 133,3% > 150%

K cpeaHeMy ypoBHio no P®
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5.3.3. [Honsa 6o0pxeTHbix cektopos 8 HH/

lMokasaTenb xapakTepusyeT cTeneHb 3aBUCMMOCTU foxonoB PJ1 oT 6ioaeTHbIX CEeKTOpOoB.
Moa moxopmamum oT 6ropkeTHbIx cekTopoB HKP noHwMaeT HanoroBbie M HeHanorosble AOXOAb,
noctynuewme B 6topkeT PJ1 oT BUAOB AedaTenbHOCTH, KOTOpble MpenMyLLecTBeHHO GMHAHCHMpYHOTCA
13 BIO0KETOB Pa3HbIX YPOBHEM (B YaCTHOCTM, 3TO Takme BUAbI AeATeIbHOCTU Kak «[ocynapcTBeHHoe
ynpasneHue 1 obecneveHne BoeHHoON 6e30MacHOCTH; coumanbHoe obecrnedyeHne», «ObpasoBaHue»
n «[eatenbHocTb B obnacTv 34paBOOXpaHEHMS W coumanbHbIX ycnyr»). Yem Bbiwe 3HaueHue
nokasaTefis, TeM CU/IbHee JoXOAHas YacTb 6roaykeTa PJ1 3aBUCUT OT cobCTBEHHBIX pacxoaoB U (Mnm)
pacxonoB BblwecToawmx 6ropxeTos. M, cooTBeTcTBEHHO, TEM B 60/bLUIEN CTEMEHN POCT HAaNOrOBbIX
poxopnos PJ1 3aBucut oT yBenuueHus 6rogkeTHbIX pacxopos. HampoTus, ueM Huke 3HauveHue
nokasatens, TeM 6onee pa3BUTON U AMBEPCUPULMPOBAHHOM OBbBIYHO ABNMSETCA perMoHasibHas

3KOHOMMKa.

ﬂ,l’lﬂ OUEeHKWM rnokKasaTend UCno/sib3yeTcd HenpepbiBHaa wWKana CﬂMHED’IHOI‘/’I 3aBNCUMOCTbIO.
B trabnuue 12 npmeeaeHbl rpaHunLbl Anana3oHa YyBCTBUTENbHOCTU (cooTBeTcTBytOT 6annam 1u 7) u

3HayYeHus NoKasaTens, COOTBETCTBYIOLME Le/bIM 3HaYeHMaM 6annbHoM oueHkun: 2, 3, 4, 5, 6.

Tabnuua 12. OueHka nokasatens «[ona 6roaKeTHbIX cekTopos B HH/»

BannbHas oueHka
Mokasartenb 1 2 3 4 5 6 7

JHons 6ropKeTHbIX
> 50% 43,8% 37,7% 31,5% 25,3% 19,2% < 13%
cektopos 8 HH/,

5.3.4. HopmuposaHHbie COM

MokasaTenb xapakTepusyeT noteHuman PJ1 B yact HanoroobnoxeHMs HaceneHuns, KOTOpbIN,
Kak npaBuno, bonee ctabuieH No cpaBHeHUIo ¢ 0bwmM HanorosbiM noteHumanom PMOB. Boicokoe
3HaueHWe nokasatens OO6bIYHO CBUAETENbCTBYeT O 6onee WMPoOKMX Bo3aMoxkHocTax PJT no

obcnyxneaHuo n (Mnm) pedprHaHcmposaHuio PrHaHCOBbIX 0693aTeNbCTB.

[MokaszaTenb paccuMTbiBaeTCs Kak OTHOLIEHWE CpeaHeayLeBbliX AeHEXHbIX LOXOA0B (nanee —
«CO0») B cooTtseTcTByloweM cybvekte P® /MyHuumnanutete K BeNMUMHE MPOXUTOUHOrO
MWUHMMYMa BCEX KaTeropmn HaceneHus B AaHHoM cybbekTe PP / MyHuumnanutete . HopMupoeaHue
Ha MPOXXUTOYHBIN MUHUMYM MO3BOJIAET YYeCTb perMoHasnbHyto auddepeHumaLmio nokynaTebHOM

cnocobHoctn CO.

[na oueHkn nokasaTensd. ucrionb3yeTcs HenpepbiBHas WKana C IMHEMHOW 3aBMCUMOCTbIO.
B tabnuue 13 npusegeHbl rpaHuMLbl AMana3oHa YyBCTBUTENbHOCTU (cooTBeTcTyIoT 6annam 11 7) u

3HaueHus NokasaTens, COOTBETCTBYIOWME Le/biM 3HaueHuaM 6annbHon oueHku: 2, 3,4, 5, 6.
Tabnuvua 13. OueHka nokasatens « HopmuposaHHbie COO»

BbannbHas OuEeHKa

MokasaTtennb 1 2 3 4 5 6 7
HopmuposanHbie COL, < 200% 233% 267% 300% 333% 367% >400%
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SkcnepTHble KOPPEKTUPOBKU OLLeHKM NoKa3aTens
A. KoppekTupoeka c yuéToM A0NU HaceneHUs C HU3KUMU AOXOAaMMU

Boicokuinn ypoeeHnbs CL1[, npu 3HauMMOM fone HaceneHus ¢ AOXOAAMU HUMXKE MPOXUTOUYHOTO
MWHMMYMa MOXET CBUAETENbCTBOBaTb O 6osbwon anddepeHUMaumm [OXOA0B, HU3KOM
UMCNEHHOCTM cpepHero Knacca Ha Tepputopun PMOB, uto, B cBolo ouepenb, MOXET HeraTMBHO

OTPa3snTbCs Ha CTabUNBHOCTU BYAYLIMX HANOTrOBbIX MOCTYMAEHNNA.

B TakoM cnyyae AreHTCTBO MOXeT MOHM3UTbL 6a30BYO OLEHKY Noka3aTens « HopMMpoBaHHble

CO», Ho He 6onee ueM Ha 1 Bann.

b. KoppekTupogka c yuéToM BbICOKMX NOTPEOGUTENBCKUX PaCXOAOB

Cratuctuka no cybbektam PO /MyHuumMnanuteTam, KoTopble reorpadpuyeckm 6nmsku K bonee
KPYMHbIM 1 pa3BUTbIM cybbekTaM defepaunm (T. H. KpervMoHbl-CAYTHUKNY), MOXKET OTPaXkaTb HU3KUNI
YypOBEHb JOXOA0B HAaCENEeHNS NMPU OTHOCUTE/IbHO BbICOKOM YPOBHE MOTPEBUTENbCKMX pPacXomoB,
MOCKO/IbKY CYLIeCTBEHHass 4acTb [AOXOAOB HacCeNeHWs YYUTbiBaeTCs B CTaTUCTUKE COCeoHMUX
cybbekToB PP / MyHMUMNaNNTETOB, B TO BpeMs Kak MoTpebutenbckme pacxoibl OCYLLECTBASIOTCA Ha
TEpPUTOPUN pErnmoHa-crnyTHMUKa. TO MPUBOAUT K TOMY, YTO OLEHKa Ha OCHOBE HOPMUPOBAHHbIX
CC[L 3aHwmxkaet noteHuman PJT B yactn HanoroobnoxxeHus HaceneHus. B Takom cnyyae 6azoBas

oueHka nokasarens «HopmuposanHbie CA[0» MoskeT 6bITb MOBbIWEHA, HO He Bonee yeM Ha 1 6ann.

5.3.5. HopmMupoeaHHas 3apaboTHas nnaTta

NokasaTenb nossonseT oueHuUTb noteHuman PMOB B uvactn HanoroobnoxxeHus Hanbonee
ctabunbHon uyactM poxonoB Hacenewusa. Kak u B cnyvae ¢ HopmuposaHHbiMn CLJ, Bbicokoe
3HayeHMe rnokasaTensa ob6bluHO CBUAeTeNnbcTByeT O 6onee wWMpokux BosMmoxkHocTsx PJ1 no

obcnykunsaHmio u (Mnm) pepuHaHcmposaHunio PrHaHCOBbIX 06A3aTENLCTB.

[MokasaTenb paccumMTbiBaeTCs Kak OTHOLIEHWE HOPMMPOBAHHOW  CpeaHeMecsUYHOM
HauMcneHHoM 3apaboTHOM NnaTbl B cooTBeTCTBYOWEM cybbekTe PP / MyHMumnnanuTeTe K BennumHe
NMPOXXMTOYHOrO MUHUMYMa BCEX KaTeropui HaceneHus B gaHHoM cybvekte P® / MyHuuunanuteTe.
HopMuposaHue Ha NpoOXXMUTOUHbIA MUHUMYM MO3BO/ISET yY4ecTb pernoHanbHyto auddepeHumaumio

noKynaTenbHOM cCNocobHOCTM 3apaboTHOW MAaThb.

[na oueHkn nokasatens Mcnonb3yeTcsa HenpepbiBHAas LWKana C IMHENHOW 3aBMCUMOCTbIO.
B trabnnue 14 npuBepeHbl rpaHuMLbl AnanasoHa YyBCcTBUTeNnbHOCTU (cooTeeTcTBytoT 6annam 11 7)

3HayYeHus NoKasaTens, COOTBETCTBYIOLME Le/bIM 3HaYeHMaM 6annbHoM oueHkun: 2, 3, 4, 5, 6.

Tabnuua 14. OueHka nokasatens «HopmMnposaHHaa 3apaboTHas nnata»

bannbHas oueHka
MNokasaTenb 1 2 3 4 5 6 7

HopmMmuposaHHas
< 200,0% 233,3% 266,7% 300,0% 333,3% 366,7% >400%
3apaboTHasa nnaTta
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5.3.6. Jlorapué¢m otHoweHua HH/ k cpeaHeMy yposHio no PP

MokasaTenb oTpaxaeT anddepeHumaumio cybbvektos PP / MyHMUMNANNTETOB MO pasMmepy,
KOTOpasl, Kak MpaBuio, onpegenseT AOCTYMHOCTb PbliHKOB KanuTtana ans PJ1 v norteHuman
aneepcndurkaumm nctouHmkos ero HHI. Mokasatens paccuntbiBaeTcsa Kak HaTypasbHbIv norapyudm

otHoweHua HH/, P/1 k cpegremy HH/, no cy6bvektam PO.

Tabnuua 15. OueHka nokasatens «Jlorapuépm otHoweHua HH, k cpeaHeMy ypoBHio no P®»

bannbHas oueHka

Mokasartenb 1 2 3 4 5 6 7
Norapu¢m oTHOWeHUA
HH/L k cpeaHeMy ypoBHIO <-29 -2 -1,3 -0,5 0,3 11 >19
no PO

3KCI'IepTHa$I KOPppPeKTUpOBKa NoKa3saTens c y‘-léTOM MUIpaLlMOHHOIo NpUPOCTa

JuHaMMKa MUrpPaLMOHHOIO MPUPOCTa CAYXUT MHAMKATOPOM MpPUBAEKAaTeNbHOCTU cybbekTa
P® /MyHMLMNnanuTeTa c coumanbHO-3KOHOMMUYECKOW TOUYKM 3peHns 1 BAMaeT Ha TeMnbl pocta HH/,
Ha ropusoHTe 6amxkanwmx Tpéx net. CooTeeTcTBeHHO, ans cybbektoB PP /MyHuumnanuteTos,
KOTOpble nocneaHue 3 roga AEMOHCTPUPOBASY BbICOKUI MUMPALMOHHDBIN NpUpOCT, 6a30Bas oueHKa
nokasatens «J/lorapnom otHoweHna HHI, k cpeaHemy yposHio no P®» MosxeT 6b1Tb NoBbILLEH], HO
He 6onee uvem Ha 1 6ann. Hanpotue, cTabuibHO BbICOKMIA MUMPALMOHHbLIA OTTOK MOXET 6biTb

OCHOBaHMeEM O0Nna CHMmKeHns H6a3zoBom OLleHKU NoKa3aTesd, HO He 6onee ueM Ha 1 6ann.

5.4. WcTtopusa ynpaBneHus gonromM v IMKBUAHOCTbIO

B xope pelitnHroBoro aHannsa AreHTCTBO yuuTbIBaeT KpeauTHyto uctoputo PJ1, Bkntouas dakTbi
BbIHY)KOEHHOW PeCcTpyKTYypu3auMn KOMMEPYECKOro [ONra, Haavuve U AMHaMUKY MpOCPOYEHHOM
KpeOuTOPCKOW 33J0/MKEHHOCTH, @ TaKXKe MPaKTUKY YrNpaB/eHNs [OIFOM, B TOM YMCe OO/ KOMMaHWM
rocynapCcTBEHHOro cekTopa U HukecTosawmx bromketoB. Hanpumep, Hannume B mpownom dakToB
HapyleHus rpadukoB ob6CAYKMBaHUSA U MOralWeHus [OAra, ANUTENbHbIX MEPUOAOB aKKyMynaumm
NPOCPOYEHHON KPEAUTOPCKOM 33A0/HKEHHOCTUN U 33[40/HKEHHOCTU FOCYAAPCTBEHHbIX KOMMAHUN U

BHOLYKETOB HMKECTOSLLMX YPOBHEN MOTYT 6bITb pacLieHeHbl Kak H13Kas niatéxHas gucumnnamya P/

AreHTCTBO yuMTbIBAET HanuuMe npoueayp, MUHUMUBUPYIOWUX PUCKU BbIHYXXAEHHOMW
pecTpyKTYpM3aLUmMm 0Mra U CHDKAIOWMX MPOLEHTHYIO Harpy3Ky Ha bromxeT (HanpuMep, akTUBHOE
yrpaBneHus SIMKBUAHOCTbIO MYTEM uYepefoBaHMs Ka3HaYeWCKMX M BGaHKOBCKMX/OBNMraLMOHHbIX
3aiMOB C LENbl0 CHUXKEHUSA PacxXofoB Ha OBCNnyXuBaHMe [ONra), paBHO Kak W MNpaKTUKW,
noasepratowme 6opket PJ1 HeonpaBgaHHOMY PUCKY AOMOSHUTENbHbIX pacxogos. B yacTHocTw,
AreHTCTBO yunTbIBaeT KPEAUTHOE KauyecTBO HaHKOB, B KOTOPbIX pa3MeLlaloTca cCpeacTea 6roaxeTa 1
610 4YKETHDBIX OPraHM3aLMi, UCMONb30BaHME KPAaTKOCPOUYHOrO Ka3Hauenckoro GpuHaHCMpoBaHUa Ans
CHMXKEHUSA MPOLLEHTHbIX PacxofoB Mo 6aHKOBCKMM 3aliMaM un ¢popMUpoBaHUE [LONTOCPOYHON

CTPYKTYpbl gonrogoro noptdens.

OueHke daxTopa «McTopua ynpasneHus OOAroM U NUKBUAHOCTbIO» Ha ypoBHe 7 6annos

COOTBETCTBYET YynpaBneH4YecKad npaktTmka, CywecTtBeHHO npeBsocxonsuas CpeJJ,HMl‘/'I YPOBE€Hb Mo
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cybbektam P®. basoeas oueHka dakTopa — 6 6annoe, Npy 3TOM B C/ydyae BbigBneHUsa aKkToB.,

noaseprarowmx pucky GrHaHCoBYo cTabunbHOCTb U KpeamTocnocobHocTe PMOB, 6azoBas oueHka

MoXKeT 6bITb CHUXKeHa. B YaCTHOCTU, MOIyT NpUMeHATbCA criegylouwmne Bbl4eTbl, KOTOPble MOryT

CyMMUpOBaTbCA:

HaKoMeHWe MPOCPOYEHHON KPEAUTOPCKOM 33J0/MHKEHHOCTM, B T.4Y. Ha YpOBHe
BoMKETHbIX opraHmMsaumni (MMHyc 3 6anna MakCuMyM);

YacToe MCMoNb30BaHWE KPAaTKOCPOUYHOro 6GaHKOBCKOro KpeauTa Ans NOKPbITUSA KaCCOBbIX
pa3pblBOB, KOTOPOE CBUAETENbCTBYET O perynsapHoM aeduumte NMKBUAHBIX PeCypCOB
6romkeTa PJT (MuHyc 1 6ann Mmakcnumym);

pa3MelleHne cpeacTs b6ropykeTa U BHOAXKETHbIX OpraHusauuir, B 6aHKax C HU3KUMMU
KpeantHbiMn pertuHramm unm 6e3 KpegntHbix peiTtnHros (MUHyC 2 6ania MakCumMyM);
npeueneHTbl JKCTpaopAuvHapHon nogaepxkn PJT B TeyeHune nocnefHux Tpéx net
n3-3a cnaboro ynpasneHus 4osaroM u (Mnm) AMKBNGHOCTbIO (MUHYC 2 6anna MakCMMyM);
HapylleHWe CPOKOB Mepeync/ieHUs CTpaxoBbiX B3HOCOB 3a HepaboTatolee HaceneHue

8 POMC (MuHyc 2 6anna MakCUMyM).
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6. Moaundukatopbl 6a3oBoM oLLEeHKN COOCTBEHHOM

KpeauTocnocobHocTun

Ona onpepenenns OueHkn cobctBeHHoM KpeauTocnocobHoctn PJT k BOCK, nonyueHHom
B pe3y/ibTaTe OMWCaHHOro Bbile aHanu3a, MoryT 6biTb nMpuMeHeHbl MoamdukaTopbl «Crpecc-

TecTMpoBaHue» n «Peer-aHanus».

6.1. Crpecc-TecTupoBaHue

CTpeCC-TeCTVIpOBaHVIe npoBogouUTCaA Ha OCHOBe nMnpeanocbisIkKn O TECHOM B3aMMOCBA3N
ANHaAMUKUA peFI/IOHaJ'IbHOl‘/‘I 3KOHOMUKN U 6IO,D,)I(eTHbIX r|0|<a3aTene|?|, B TOM 4ymucne Hanorosbix U
HeHaNoroBbixX OXo400B PMOB. B cBsizn c 3tnm MOL4EeNNPYKTCA TMNoTeTn4eCKmne 3aMensieHne pocCTta
nnn cnag B peFI/IOHaJ'IbHOIZ 3KOHOMUMKe, KOTOpble BNEKYT 3a cobon COKpauweHue HanorosbiX n

HeHanorosbix goxonos PJ1.

BenununHa cokpaleHuns goxopoe 6romxeTta (OTHOCUMTeNbHO 6a3oBOro cueHapus) B paMKkax
cTpecc-TecTa onpefenseTcsa >SKCMepTHO B  3aBUCUMOCTM OT CTeneHu amsepcudukauimm
pernoHasbHOM KOHOMUKU U UCTopuuecknx konebaHmmn HHJ PentuHryemoro nuua, kak npaesmno,
yCTaHaBnMBaeTcsa B AnanasoHe oT 4% no 15%. Yem Hudke cTeneHb ameepcndurkaLmm sSKOHOMUKN, TEM
6osnble BeposTHas aMnanTyga konebaHun goxopHon 6asbl PJ1. B ceasu ¢ atum « PJ1 co cnabo
AnBepcnbULMPOBAHHON 3KOHOMUKOW 6yayT npuMeHaTbca 6Gonee XECTKME YCNoBUA CTpecc-
TectupoBaHua. Ecnu B pesynbtate ctpecc-tecta BOCK cHuxaetcs, AreHtcteo yctaHasnmeaetr OCK
P/T vmxke BOCK, utobbl yyectb cnabyto yctonumeocTb PJ1 no oTHOWweEHWIO K 3KOHOMMYECKMM
Kpu3ncam u konebaHuaM pgoxopHon 6asbl Gopketa. Kak npaBuno, B 3TOM cnyyae pasHuLA Mexay
OCK n BOCK He npesbiwaet 2 ypoeHen. [1pn 6onee peskoM cMeleHUn AreHTCTBO MpOBOAMUT
LOMOJSIHUTEbHBIA aHaNMU3 NpeanochIfIoK, UCMOMb30BaHHbIX MPU MPOrHO3MPOBAHUN U SKCMNEpTHOM

KoppekTupoeke dakTopos, dopmupytowmx bOCK.

6.2. Peer-aHanus

CpaBHUTeNbHbIN aHanu3 (peer-aHanus) nosponseT 6osiee YETKO PasrpaHUuUTb PUCKK
(4yBCTBUTENBHOCTb K OTAEMbHbIM TMMam puckos) PMOB, nmerowmx conoctasmmbin ypoeeHb BOCK.
MogaundukaTtop npuMeHseTtcs, ecnv PelTuHryemoe nuuo obnagaeTt yCTOMYMBbIMU MPenMyLLecTBaMm
(HepocTaTKaMM) MO CpPaBHEHUIO C APYTMMU YYaCTHUKAMW peer-rpynnbl U Takne npemmyLiecTsa
(HepocTaTKu) He B NoHOM Mepe yuTeHbl B pamkax BOCK. BennunHa Takoro Moandukatopa He MoxeT
npeBbiWaTh 2 ypOBHS B M06YI0O CTOPOHY, MNPU 3TOM M3MEHEHMe Cpasy Ha 2 YPOBHS AOJIKHO 6bITb
LOMONHUTENbHO OBOCHOBAHO UCK/IOUYUTENIbHON BaXXHOCTbIO (C TOYKM 3peHus BAUAHUA Ha

er,EI,VITOCI'IOCO6HOCTb P}'I) n0|<a3aTene|?|, B IBHOM BMAE HE BK/TIIOYEHHDIX B MeTO,D,O}'IOFVIIO.

B paMkax  cpaBHUTENbHOro  aHanM3a TakKXKe  Y4YMTbIBAaeTCs  BeposTHoe  BAVsSHWE
KoHTponupyembix PJ1 koMnaHui (Bktouas 6rodyKeTHble opraHn3aumnmn) Ha GbMHaHCOBbIE MOKa3aTenm
PJ1, ecnn Takoe BansHue paHee He yuteHo B BOCK. Moandurkatop npumeHseTcs, ecnm nepecuér
K/oUYeBbIX rMokasatenen MeTogonorum ¢ ydyétom 3ddekTa KOHCONMAAUUM  MPUBOAUT

Kk cywecTteeHHoMy nepecmoTpy BOCK (Ha 2 n 6onee ypoBHs).
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C uenblo npoBegeHUs CpaBHUTENbBHOrO aHanusa AreHTcTBO ¢dopMUpyeT peer-rpynny,
cocToswyo MUHUMYM u3 Tpéx PMOB (Bkntouas PJ1). Ecnn cooTteeTtcTeylowyto peer-rpynny
cdopMUpoBaTb He yAanochb, AaHHbIA MOANPUKATOP MOXET 6biTb MCMOMb30BaH TO/MBKO AN YYéTa

B/IMAHNA KOMMAAHWUIM, KOHTponupyembix PJ1.

basoebiM ycnosmeM otHeceHus KoHkpeTHoro PMOB k peer-rpynne sensetcs 6nmsocts BOCK
paHHoro PMOB k BOCK PeltuHryemoro nuua (Kkak npaBmio, 3TO 03HayaeT HaxoXaeHne B ogHOM
KaTteropun nnbo pazHuua B BOCK He 6onee 2 ypoesHeit B ntobyto CTOPOHY). AreHTCTBO MMeeT NpaBo
Bkaouatb B peer-rpynny PMOB, He nmetowme KpegutHoro pentuHra HKP; B TakoMm cnyuae atomy
PMOB npuceameaetca BOCK ¢ yuétom Bcen poctynHom ny6anuHon uHdopmaumn. [lpu
NpoBeAeHUN CpPaBHUTENbHOrO aHanMsa W Bblbope HanpaeleHWN U BennuMHbl MOAUUKATOPOB
AreHTcTBO MOXET npuHMMaTb Bo BHUMaHne BOCK PMOB, obnagatowmx cxoxmmm Macwtabamm m

crneundukon ¢ PJ1, Ho He BKMIOUEHHBIX B peer-rpynny no npuynHe 6osee CUIbHOTO PacXOoXAeHUs
BOCK.

Mocne d¢opMupoBaHua peer-rpynnbl AreHTCTBO MNPOBOAMT CpPaBHUTENbHbIA aHanu3 eé
YUYaCTHUKOB Mo KtouesbiM dpakTopam (nokasatenam) BOCK, a Takke MHbIM NokasaTensaMm, KOTopble B
ABHOM BUAe He BKoUeHbl B MeTogonormio, Ho BaXkHbI A1 COMOCTaB/IeHMs B paMKax AaHHOW peer-

rpynnobl.
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7. DkcTpaopAMHapHas noaaepKKa
7.1. OcHoBHble NpuHLUNbI onpeAeneHus JKCTPaoOpAVUHAPHOW NoAAEPXKU

®uHanbHbi 3Tan onpegenenns KpegutHoro pentuHra PJ1 mpepnonaraet KoppekTUpOBKY
OCK ¢ yuyétom 3I1 co cTopoHbl nogaepxueatowero opraHa enactu («[MOB»). YpoeeHnb 31
onpegensietca ¢ yuétom OCK PJ1, cobecteeHHom kpeanTtocnocobHocTn OB, a Takke 6annbHoM
oueHkn ypoeHs Ill, onpepensemon cnocobHocteto [MOB noppepxkate gaHHbit PMOB 1

HeobxoanMocTblo npegocTtasneHma I aaHHomy PMOB.
TaknM 06pa3oM, MOXXHO BblAeNUTb CleaytoLiMe OCHOBHbIe 3Tanbl onpeaeneHus IM1:
— onpegenenHue NOB 1 ero cob6cTBEHHOW KPEANTOCMOCOBHOCTY;
— onpegeneHue 6annbHoM oueHKn yposHsa IM1;
— MpuvMeHeHue cooTeeTCTBYloWeN MaTpuubl M.

Onpepenenne OB un ero cobctBeHHoM KpeautocnocobHoctn. B kauectse OB B
OTHOLWEHMN oOpraHoB Bnactu cybvektoB PP B pamkax paHHon MeTtogonormm ModxkeT
paccMaTpuBaTbCcsl Tonbko npaeutenscTeo PP. B oTHoweHMM MyHUUMMNanbHbIX oBpa3oBaHUIA B
kauyectBe [1OB MoryT paccMaTpmBaTbCs TONbKO OpraHbl BnacTn cybbektoB PD, B cocTaB koToOpbIxX

BXOOUT paCCManMBaeMbll‘/‘I MYHUUUNaANNTET.

Kak oTMeuanocs Bbille, B kauecTBe oLeHkN KpeanTHoro kadecTBa [10B npuHumaeTca ero OCK,
a He KpeguTtHbin penTuHr. [NpumeHsas Takon nogxon, AreHTCTBO UCXOAUT U3 TOrO, UTO
JKCTpaopAnHapHas NoaaepxKKa, yuntbiBaeMas B KpeamtHbix perituHrax cybbvektoB PP, HanpaeneHa
Ha npepoTBpalleHne Ux cobcTBeHHoro [ledonta U He HaueneHa Ha npedoTBpauleHve dedontos
MYHULMNANNTETOB, CIeAoBaTeNIbHO, OKa3aHWe NoaAep KN MyHULMMNANAMTETaM BO3MOXHO TO/bKO 3a
cuéT cobcTBeHHbIX pecypcos cybbvekTos PP. Takum obpazom, ecnn OCK MNOB ebiwe, uem OCK P/,

KpeantHbin pentmHr PJ1 orpaHnuneaetca yposHem OCK MOB.

Ecnrm OCK PJ1 Bbiwe OCK TTOB wmnu oHW paBHbl, DKCTpaopAMHapHas noanepXKKka He
yunTbieaetcs, U KpeanTHbit peiTuHr npuceaneaetca Takomy PJ1 Ha ypoeHe ero OCK. Kpome Toro,
B AAHHOM crilydae AreHTCTBO MOXeT 0bpaTUTb BHUMaHUE Ha PUCK KaKUX-TMHO BI0OKETHbIX N3bATUN
WAU WHbIX AENCTBUN, C MOMOLLbIO KOTOPbIX BbILECTOSAWMIN OpraH BAacTVM MOXET MOMbITaTbCo
YAY4YlWnTb CBOE GMHAHCOBOE MOJIOXEHME 3a CUET HMXKECTOALWMX opraHoB BnacTu. Ecnu takon puck
OLeHMBaeTCs Kak 3HauMMblA, OH AO/MKEH 6biTb YYTEH B MPOrHO3HbIX 3HAYEHUAX MOKasaTenew,
onpegenswowmx oueHkn daktopos «[onroeas Harpyska» u «lmbkocTb GiopkeTa», UTO MOXET
cHu3unTtb OCK PJ1 Bnnotb o OCK NMOB.
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Ecnn OCK NOB 3apaHee He onpegeneHa (HKP He noaaepxusaet KpeantHeit pentunr NMOB),
AreHTCTBO OCyLWEeCTBNSEeT OUEHKY cobcTBeHHon KpeautocnocobHoctn [MOB Ha ocHoBaHuM
nyénnyHo pocTtynHon wuHdopMaumm, a TaKxkKe WHOM WHPOPMauMK, KOTopas MOXeT ObiTb
[OMNONHUTENbHO MnonydyeHa AreHTcTBoM (B T.4. B pamkax npucsoeHus [1OB HezanpoweHHoro
KpeanTHoro pertuHra). na Poccuickon ®epepaummn OCK npmpasHeHa k eé KpegutHoMy penTuHry

no HaumoHanbHom wkane gnsa Poccunckon Pegepaumn.

Onpepenenne 6annbHoi oueHku ypoBHs Dl1. B ocHoBe Mopenn oueHKM BeposTHOCTU
npepoctaeneHuns 31 co ctopoHbl [NTOB no oTHOWEHMIO K HWKECTOAWEMY OpraHy BAacTU NEXUT

onpepeneHue:

— cnocobHoctn [10OB cBoespemeHHo npepgoTtepatutb OedonT P/1;
— HeobxoaumocTtun ana NOB npepoTepawenma dedonta P/I.

Ona onpepeneHus cnocobHocTM U HEOBXOAMMOCTM MPefoCTaBNeHUs  MOAAEPIKKU
AreHTCTBOM Mcnonb3yeTcs Habop KauyecTBeHHbIX NapaMeTpoB. MTorosas 6annbHas oLeHKa YpoBHS
Ol nonyvyaetca nyTéM CyMMWUpOBaHWS 6annoB, COOTBETCTBYHOWMX [HAaHHbIM KayeCTBEHHbIM
napaMeTpaM (KpoMe OMMCaHHbIX Aanee C/lyyaeB KpaliHe HU3KUX OLLeHOK OTAEsbHbIX MapaMeTpos,
Koraa 6annbHas oueHka yposHs 3I1 npupaeHmeaeTcs k 0). IToroeas oueHka MoXeT ObITb yMeHbLUEHa
C YYETOM MOBbLIWEHHON HeonpeAenéHHOCTU (Ha ropu3oHTe 6AMKAMWKNX TPEX NeT) OTAEeNbHbIX
napaMeTpoB, BAUsOWNX Ha ypoBeHb Jl1 (pa3Mep BblueTa onpeaenseTcs 3KCNepTHO, HO He MOXeT

npesbiwatb 10 6annos.).

C yuyétom Toro, uto GannbHas oueHka ypoeHsa 31 MoxxeT paccMaTpuBaTbcs B KayecTee
YCNOBHOM BepoaTHOCTU npegocTtasneHmsa I, AreHTcTso ycTaHaBnmeaeT ansg poccumncknx PMOB B
KayecTBe MMHUManbHoro ypoeHsa 0 6annos, B KauecTBe MakCUManbHO AOCTMxMMoro yposHs — 90

6annos.

BbannbHas oueHka yposHsa 31 B guanasoHe 91-100 6annos paccMaTpuBaeTca Kak NosiHOE Uu
MoyTK NonHoe 3amelleHme kpeauTtHoro kadectea PJ1 co ctoponbl [TOB. [Ins nonHoro 3ameleHus
KpeAMTHOro KayecTBa, Mo MHeHuo AreHTcTBa, Tpebyetca, utobbl [1OB 6ezycnosHo w
6e30roBOPOYHO MpPUHAM Ha cebs BCe OCHOBHbIE 1 NMPOLLEHTHbIE BbiMaTbl Mo BceMy gonry PJ1, a Takxe
BbINaTbl MO NPeAyCMOTPEHHbIM AOFOBOPHbIMU / SMUCCUOHHbIMU 0653aTeNbCTBaMU WTpadaM, MeHaM
M T.0. BCPOK M B nonHoM obbvéme. [lo mHeHuo HKP, paxe Bbicokas u Hamebicwas
KpeamMTocnocobHocTb (HampuMep, ang npasutensctea Poccum n Hanbonee KpeamMToCnocCobBHbIX
cybbekToB P®P) He o3HauaeT CNOCOBHOCTU JaHHOrO opraHa BAAacTW MPefocTaBnsTb $akTUYEeCKU
nobble 06bEMbI BromKeTHbIX cpencts B uenax [, BaxHbiM caepxuvBalowmM dakTopom ans
OoKasaHua MnoadepXKu ModkeT asnaTbca HexxenaHve [1OB cospasath npeueneHTbl, cnocobHbie
noaopeaTh 610AXETHYIO U LONTOBYIO ANCUUMNNHY HUXKecToAwWwmMX opraHos BnacTu. Kpome toro, NMOB,
KaK NpaBm/Io, orpaHMyeH TpeboBaHMAMM BIOAYKETHOrO 3aKOHOAATEIbCTBa, pa3MepoM cO6CTBEHHOrO
fedvumta 6lomeTa, OpraHM3aLUOHHbIMU BO3MOXHOCTAMW. B uyacTHocTW, npegnonosxeHue o
MOSIHOM 3aMelLeHUN KpeAUTHOro KayecTBa BCTynaeT B onpeaenéHHoe rnpoTtmeopedne co ct. 102
biopxetHoro Kogexkca Poccunckon Pepepaumun, B cooTBeTcTBUM C KoTopown Poccuiickas
®depepaums, pervoHanbHble U MyHWUMMNaNbHbIe OpraHbl BAAacTU He HeCyT OTBETCTBEHHOCTU Mo
LONIrOBbIM 0bBsA3aTeNnbCTBaM ApPYr Apyra, €Cnu Takosble He 6biiM UMK rapaHTMpoBaHbl. B csotwo

oyepeab, MexXaHn3M 6I04KETHOM rapaHTUKN He ABNSeTCS MHCTPYMeHTOM npepoTepaweHus [edonTta
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MPUHLMMana, NOCKO/bKY BbiMIaTbl MO rapaHTUM OCYLLECTBAAIOTCA HE paHee YeM Mocse HacTyrnaeHus
cobbiTnsa TexHunuyeckoro edonTa. AreHTCTBO OTMeuvaeT, uTo npepocTasneHve PJ1 noppepkkn ¢
uenbto yperynmposanua edonTHoro gonra Takke He paccMaTpuBaeTcs B kayectse Jl1, nockonbky

cobbitne Ledonta yxe npomsowno (cM. OcHOBHble MOHATUS W oOMpefeneHus, UCMo/ib3yemble

ObwecTtBoM ¢ orpaHuyeHHolr oTBeTcTBeHHOCTbto «HauvonanbHblie KpegutHble PeltuHrn» B

MeTtogonornyeckon n PentuHrosom gestenbHoOCTH).

MpuMeHeHne MaTpuubl DKCTpaopAuHapHol noaaepXku. [na onpeaeneHuns KpeguTtHoro
pentuHra PJ1 nucxopa OCK MNMOB npumeHseTca ogHa 13 matpuy Il1, npuBeaéHHbIX B npuaioxeHnn 1.
B ocHoBe MaTpuL IOKcTpaopAMHapHOW MOAAEPXKKU NeXWUT MHeHue AreHTcTBa OTHOCUTESNIbHO
BepoaTHocTen [ledonTta, cooTHOCAWMXCA C pasinyHbIMKU ypoBHAMU KpeauTHbIXx penTuHros.
AreHTCTBO MCXOAMUT U3 TOrO, YTO 3aBUCUMOCTb BepoaTHocTel [lebonTa oT ypoBHSA perTUHra B LesioM
onucbIBaeTCsa NOrMCTUYECKon Kpusom, npu 3TtoM KpeauTHbiM peliTuHram B kateropusax ot AAA po
BBB npucylia ouyeHb HM3Kas UM NMOHWXKeHHas BeposaTHocTb [ledonTos, Toraa kak B KaTeropmax

penTtuHros ot BB no CCC eeposatHocTs [ledonTa 6bicTpo HapacTaerT.

B cooteetctBum ¢ OcHosHbiMU noHaTusMU, ucnonbsyembiMu HKP B Metogonornueckon um

PeliTuHroBon oeatenbHOCTM, U B KOHTEKCTe AaHHOW MeTogonornn SkcTpaopanHapHas NoaaepyKKa

npencTtaBnseTr cobol [OeNCTBUA MOAAEPXKMBAIOWEro oOpraHa BfacTWM, KOTOpble HauesneHbl
Ha npepoTepalweHue [edonta PJ1, a Takke Ha HepoMyleHME CYLLECTBEHHOMO YXYALIEHUS ero
bUMHAHCOBOro COCTOSIHUA, U BbIXOAAT 3a PaMKW TeKyLuel NoAAEepIKM, OCYLLeCTBASEMON B paMKax
06bIYHOrO B3aMMOAENCTBUA MEXAY HUMU (HanpuMep, perynsapHbix TpaHcdepToB u T. 4.). PesynbtaTsl
obblyHOro B3aMMopencTsms, B otamdme oT M1, yke oTpakeHbl B PUHaAHCOBbIX nokasatensax PJI
(B YyacTHOCTH, BlOfXKETHblE AOTaLMMU U CyBCUAnN) AU MOryT 6biTb LOCTAaTOYHO TOYHO, MUCXOAA U3
WUCTOPUM B3aMMOLEWUCTBUSA W [OEUCTBYIOWMX HOPMATMBHO-MPABOBbIX aKTOB, 3aK/IOUYEHHbIX
COrnaleHnn U KOHTPAKTOB, yYTeHbl MPU OLEHKEe KOHKPETHbIX MokasaTenen. [losToMy Tekyuwias
nopgaepxka B paMKax oOb6blYHOMO B3aUMOAEWCTBMA MeXAYy OpraHamMW rocyAapCcTBeHHOM
M MyHUUMnanbHon Bnactn yumtbiBaetca Aredtcteom B OCK PJ1. Hanpumep, npepocrtasneHue
perMoHanbHOMy opraHy Bnactu PP Bo3MOXHOCTW perynsapHo nonyyaTb KpaTKOCPOYHble 3aliMbl
ot ®epepanbHoro  KasHauencTBa AreHTCTBO paccMaTpuvBaeT Kak  3feMeHT  0bbluHOro
B3ammopencTeusa n yuntoisaet B8 OCK Ttakoro PJ1. B 1o e BpeMsa pecTpykTypusauumto 6108>KeTHbIX
KPeAMTOB Ha YC/IOBUAX, KOTOPble HE OroBapUBaNUCh M3HaYa bHO NpU Bblgaye KpeauTa, AreHTcTBO,

KaK MNpaBuIo, paccMaTpuBaeT Kak aneMeHT D[ un He yumTbiBaeT B cooTeeTcTBytowen OCK.

7.2. OueHka cnocobHocTn NMNOB npepoctasutb Il

CnocobHocTb MoALep)XMBAlOWEro opraHa BAacTM MNPefoCTaBUTb  DKCTPAOpAMHAPHYHO
noAnep KKy onpeaenseTcs, Npexae BCero, Ha/IMuMeM afeKkBaTHbIX MEXaHWU3MOB HaA30pa U KOHTPONS
3a pestenbHoctblo PJ1 n Hanmumem y OB Heobxoammbix ¢uHaHcoBbix pecypcos. OueHka
cnocobHoctn [1OB npepoctaBute 31 ™MoxeT yBennumTb 6annbHYH OLEHKY YpPOBHSA

DKkcTpaopanHapHou noaaepxku Ha 0-45 6annos.
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AreHTCTBO onpegenseT cnocobHOCTb NOAAEPXKMBAIOLLEro OpraHa BnacTu npegoctasuTs Ol

KaK coyeTaHWe ABYX MapaMeTpOoB: KauyecTBO Haf30pa U Hannume GpuHaHCOBOro pecypca.

Hanbonbwee 3HayeHne npu onpegeneHnn 31 AreHTcTBO MNpuAaET  Hanuuuio
cooTBeTcTBYyloWero GpUHAHCOBOro pecypca, To ecTb PUHAHCOBbIX CPEACTB U WHCTPYMEHTOB B
pacnopserumn NOB, KoTopble MoryT 6bITb MCMOMb30BaHbI ANd NpesocTasneHns noaaepxku P n
6yayT pocTaTtouHbl gns npepotepaweHuns Ledonta P/l Ecnn duHaHcosbit pecypc y OB
oTcyTcTBYeT, GannbHas oueHka ypoeHsa Jl1 npuHumaeTtcsa pasHon Hymo. [log ¢uHaHcoBbIM

pecypcoM AreHTCTBO MOHMMAET CoOUYeTaHWe CnefyoWmnX XapakTepucTuK:

1. OueHka cobctBeHHoM kpeguTocnocobHocTh [MOB He HMske bbb-.ru. AreHTcTBO ncxoanT
n3 Toro, uto NOB gonxeH NpenocTaBNATL NOAAEPIKKY 3@ CUET COBCTBEHHbBIX CBOBOAHbIX
GromKeTHbIX cpeacTts, npuuém yposeHb OCK Hmxe bbb-.ru, ckopee scero,
CBUAETENbCTBYET O HEAOCTAaTOYHOM O6bEME NN OTCYTCTBUMN TakKUX CBOBOOHbBIX CPeaCTB.
Takum obpasom, OCK noppepskmeatollero opraHa Bnactu Hwke bbb-.ru osHauaeT, uto
dUNHAHCOBbLIN pecypc OTCYTCTBYeT 1 bansnbHas oueHka yposHs D1 npnHMMaeTcs paBHoM
HYy /1O,

2. Hanunune y NMOB cobcTBeHHbIX MMKBUAHbIX CPEACTB, B TOM Yncrie B dopMe OCTaTKOB Ha
Ka3HauYeMNCKOM cyeTe 1 Aerno3nToB B HaHKax, 3a CYET KOTOPbIX MOXET BbiTb NPeAoCcTaB/ieHa
nopaepKka B BUAE AOMONHUTENbHbIX LOTALMMA, SKCTPEHHbIX BIOAKETHbBIX KPEAMTOB U T. 4,

3.  Hanuuue anpobupoBaHHbIX UHCTPYMEHTOB OKa3aHUsa nNpsaMoi prHaHCoBOM noaaepskkn. B
YacTHOCTU, AreHTCTBO YUMTbIBaeT, UTO Ans npepocTasnieHms D1 MoxeT noTpeboBaTbCs
ornepaTMBHOE BHeCEHWEe W3MEHEHWN B CyLecTByloWMe 3aKoOHOAATeNbHbIE aKTbl,
HanpuMep, 3aKOH WM pelleHne o 6ropykeTe, YTO MOXET 3aTPyAHWTb CBOEBpeMeHHoe
npenocTtasneHme 1.

4. Hanwuune poctyna Ha ¢MHAHCOBBIN PbIHOK, TO €CTb BO3MOXHOCTb 6e3 cylecTBeHHOro
yXyAweHna CobCTBEHHON KpeauToCnocoBHOCTM OMnepaTMBHO HAapacTUTb COBCTBEHHbIN
pgonr B ¢opMe KpeauToB uAM obauraumi npu  HeobxoauMocTu okasaTb PJl
DKCTpaopaNHapHYO NoaaepXKKY.

5. BosMoxHoOCTb MpefnocTaBneHUs KOCBEHHOM MOALEPXKKM, MOog KOTOPOM MoHMMaeTcs
Hafnunme aAMMHUCTPATUBHBIX U MOJIUTUYECKUX  WUHCTPYMEHTOB, MO3BOJAIOWMX
obecrnieunTb NpenocTaBneHne NOMoLm, HanpmuMep, yepes npuHagnexawme NOB 6aHkun

nnn 4vyepes KpynHbiX HanoronnatesibWwWnKoB, pa6OTaIOUJ,MX Ha TeppuUtopumn P/

bazoBaa 6annbHas oLeHKa d)l/lHaHCOBOFO pecypcCa ocyuwecTBndetrca B COOTBETCTBUU

c Tabnuvuen 16.
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Tabnuua 16. bazosas 6annbHas oueHka $pMHAHCOBOro pecypca

. bazoBasa 6annbHas
KpuTtepuin oueHkn
oueHKa

A. MOB MoxeT noracutb BCe KpaTKOCPOUHble (Tpebytolme noraweHmsa B TeueHmne
6nvxanwmx 12 mecaues) puHaHcoBble 06A3aTENbCTBA, KaK COBCTBEHHbIE, TaK U
HMKECTOSLMX OPraHOB BACTM U UHbIX NI1LL, KOTOPbIE C BbICOKOWN BEPOATHOCTbIO
MoryT paccumTbiBaTb Ha DI co ctopoHsbl agaHHoro MNMOB (Hanpumep, koMnaHun,

KOHTpOnMpyeMbix gaHHbiM [TOB)
— 3a CUET COBCTBEHHDbIX NMKBUAHBIX CPEACTB, He Npuberas K 3aMMCTBOBaHMAM 30

- npuberas K AOMNONHUTENbHBIM 3aUMCTBOBaHUSAM, HO 63 CylecTBEHHOro
yXyAleHus cob6CTBEHHON KpeamTocnocobHocTu (B T. u. 6e3 HapyweHui 20

TpeboeaHun brogykeTHoro kogekca PD)

b. Kputepun ns nyHkra A He BbinonHeHbl, Ho [TOB MoxeT noracutb Bce Tpebytowme

noraweHus B TedeHre bamxanwmx 6 mecaues prHaHCOBbIE 0BA3aTeNbCTBA Kak

COBCTBEHHbIE, TaK U HUXXECTOALLMX OPraHOB BAACTU U MHbIX /UL, KOTOPbIE C BbICOKOM
BEPOSITHOCTbIO MOTYT paccumTbiBaTb Ha DI co ctopoHbl gaHHoro MOB (Hanpumep, 10
KOMIMaHWM, KOHTponnpyembix gaHHbiM [1OB), B T. u. npuberas K LONONHUTENBbHBIM
3aMMCTBOBaHUAM, HO 6€3 CyLeCTBEHHOro yxyaleHns CO6CTBEHHOM

KpeamTocnocobHocTu (B T. u. 6e3 HapyweHui TpebosaHunn brogxeTHoro Kogexca)

B. Kputepuu ns nyHktos A n b He BbinonHeHbI 0

NToroeas oueHka bMHaHCOBOro pecypca onpefensetcs C y4ETOM Clefyowmx 3KCnepTHbIX
KOppeKTUpoBOK (Mpy 3TOM MUTOroBas oueHka (GMHAHCOBOro pecypca [HAOJKHA HaxOAUTbCa B

AnanazoHe o1 0 go 30 6annos):

— BO3MOXHOCTb MpPefoCTaBleHUs KOCBEHHOW MOAAEPXKKM MOXKET YAYUYllUTb OLLEeHKY
dnHaHCOBOro pecypca, Ho He 6onee, uem Ha 10 6annos;

— Bbicokas koppensaumna OCK PJT u OCK MNMOB MoxeT yxyawnTs oueHKy $pUHaHCOBOrO
pecypca, HoO He bosnee yeM Ha 15 6annos;

— OTCYTCTBME anpobuUpoBaHHbIX MHCTPYMEHTOB OKa3aHMsa MOAAEPYKKM MOXKET YXYLALNTD

oueHKy $MHaAHCOBOro pecypca, Ho He 6onee uem Ha 10 6annos.

OueHka kavyecTBa Haasopa co ctopoHbl [TOB no otHoweHuo k PJ1 n gpyrum HuxecTosdwmM
opraHaM BnacTW MO3BONSET cAenaTb BblBOAbl OTHOCUTeNbHO cnocobHocTn MOB nporHosuposatb
Bo3MoxHocTb [edonta P/l v npepoTBpaTuTh €ro, 0 HanUuMM COOTBETCTBYIOWMX MEXaHW3MOB
KOHTPONS, OCOBEHHO B OTHOLWEHUM AONTOBOM MOMAUTUKWM W CTPYKTypbl gonra PJ1, a Takxe o
CYLLEeCTBYOLMX CNOCO6ax aAMUHUCTPAaTUBHOTO U (UNK) NonnTUYeckoro BosaencTtems Ha PJT c uenbio

obecneyeHmns ageKkBaTHOM BIOAKETHOMN N AO0NTOBOWN MOAUTUKW.

B paMKaxX 0aHHOro napamMeTpa OoueHUBAKTCA cnegyoume oCHOBHblE ME@XaHU3Mbl, Bandowme

Ha Ka4yeCTBO Haa3o0pa:

1. MexaHM3MbI, nospondrowme KOHTPOIMPOBAaTb AO/ITOBYHO Harpy3ky U CTpyKTypy AoJra P/.
AHanuns AaHHOro MexaHum3Ma npepnonaraeTt OueHKY perynapHoctTM v petannsadunm

npenoctaBneHMa HMKeCToawmnMm opraHaMm Bnactum I/lHd)OpMaLI,I/II/I O COCTOAHUWM OONra n
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yrpaBneHuu NNKBUAHOCTbIO, @ TakXe AeTanv3auumn OOKYMEHTOB, PernamMeHTMpyHoLmX
cbop HeobxoamMMom nHPopMaunmn 1 eé nepepady npodunsHomy nogpazaenequio NOB.
2.  MexaHuzMbl, NnozBonawwmMe 3apaHee oueHuTb yrposy Hedonta PJ1 n 3abnaroepemeHHo
npeanpuHaTL HeobxoguMble Mepbl A8 ero npefoTepaweHvs. AHanuMs  JaHHOro
MexaHW3Ma npeanosiaraeT OUeHKY TOro, eCTb /i B pacrnopsXXeHun npodusibHOro
nogpasgenenns [1OB  uHcTpyMeHTbl, Mo3BONfAOWME OLEHMBaTb BEPOATHOCTb
BO3HUKHOBEHMA yrpo3bl [edonTa, a Takke CBOEBPEMEHHO OCYLECTBAATb HEOBX0oAMMble
Mepbl A48 ero NpeaynpeXxaeHus ¢ y4ETOM HeOBXOANMbIX 3aKOHOAATE/bHbIX Mpoueayp.
3.  MexaHun3Mbl aAMUHUCTPATUBHOrO BO3aencTensa Ha PJ1, Bkitouas BO3MOXHOCTb BBEAEHUS
pasnnuHbIX GOPM BHELWHEro yrnpasieHus 6104)KeTOM 1 AONTOM, Mep AMCLMMNINHAPHOIO
XapakTepa no oTHoweHu K npeacTtasutensam PJ1, nonntnyeckmnx peweHun BnaoTb Ao
OTCTaBKVI/yBOJ'IbHeHMFl N, OTBETCTBEHHDbIX 3a 6IO,U,)I(eTHyI-O M AONTOBYHO NMONTUKY
Kaxxapin 13 Tpéx MexaHM3MOB yBeMumnBaeT GanbHy OLEHKY KayecTBa Haa3opa Ha 5 6annos.

TaknM obpasoM, MaKkcMMarnbHas oLeHKa KayecTBa Hag3opa cocTaBnseT 15 6annos.

7.3. OueHka HeobxoaumocTu npepocrtaeneHus M1

HeobxoaumocTb npegocTaBneHns DKCTPaOpAMHAPHOM NOAAEPIKKM CBA3aHa CO CTpeM/eHMeM
MOB usbexatb paznunuHbix nocneactemn Jedonta PJ1, koTopblie MoryT BbipaXkaTbCsi B HEraTUBHOM
peakumm GUHAHCOBbIX PbIHKOB, penyTaLuMOHHOM yliepbe ANns MNOAAEpP>KMBAIOLLEro opraHa BNacTu,
3HauMTEeNbHbIX COLMabHbIX MOCNEACTBUAX, CYLLECTBEHHOM MOBbILEHUM PUCKOB MOMNTUYECKOrO
xapakTepa. HeobxoguMocTb npefocTaBneHUs ODKCTPaOpPAVHApHOM MOAAEPXKM MOKa3blBaerT,
Hackonbko npegoTtepalleHue [dedonta P/1 asnaetca saxHbiM ana NMOB B cuny Tex nam nHbix MpUYmH.
OueHka HeobxooMMOCTU MpefoCcTaBfeHns DKCTPAaOpPAMHAPHOW MOALEPXKKN MOXKET YBeNNYUTb

6annbHyto oueHky ypoeHs Il Ha 0-45 6annos.

AreHTcTBO onpependeT HeO6XO,EI,VIMOCTb npenocTtaBneHmd oM kak CyMMY OLEHOK l-IeTpréX

napameTpoB (cM. Tabnuuy 17):

rapaHTUM UM UHble o6sa3aTeNbCTBa B OTHOWeEHUKM gonra P/,

couManbHO-NOUTUYECKME U penyTauuoHHble pucku edonTa P/,

ponb PJ1 Ha nLonroBom pbiHKe,

—  cTpaTernueckas sHaummocTtb PJ1 gns MOB.

Hanuuue rapaHTui Mnu MHbIX YETKO onpenenéHHbix U ¢opMann3oBaHHbIX obA3aTenbcTe
B oTHoweHun ponra PJT npepnonaraet, yTo Moafdep>KMBalOWMN OpraH BAacTW 3aMHTEpPecoBaH
B LOCTAaTOYHO BbICOKOM KPEeAMUTHOM KayecTBe HUKeCTosAWwen agMUHUCTPaLVK, MOCKOJIbKY B Crlyyae
eé [ledonta eMy mpuaétcsa npuHATb Ha cebs Kak MUHMMYM 4YacTb Bbinnat no gonry. K vHbiM
ob6aszatenbcteaM [1OB Moryt 6biTb OTHeceHbl obs3aTefnbcTBa [ONMOBOrO UM KBa3WAOrOBOro
XapaKkTepa, HanpuMmep, obepTa No 4onroebiM obsazatenscTeaM PJ1, yTBeprka€HHble pacxoapl broaxeTa
MOB Ha codurHaHcnpoBaHMe KpYnHOro U pUHaHCUpPYeMoro 3a CHET 3aéMHbIX cpeacTs npoekTta PJ1un
Ap. Hannune rapaHTun mam mHbix o6sa3atenbcTB B oTHoweHun gonra PJ1 yBenuuvBaeT oueHky

HeobxoanmocTn npegocTtasneHmsa Il Ha 15 6annos.
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Tabnuua 17. bannbHas oueHka HeobxoaumocTu npegoctasnerHus S

CoumanbHo-
Hanuuue rapaHTum nnm Ponb PJ1
BnusHue nonuTUYecKne u Crparernueckas
MHbIX 0653aTenbcTB Ha AO/NFOBOM
napameTpa penyTauuoHHbIe 3HaunmocTb PJ1
B oTHoweHuu gonra PJ1 pbiHKe
pucku fedonTta PJ1
cunbHoe 15 10 10 10
cnaboe - 5 — 5
oTcyTCcTBYeT 0 0 0 0

* I—IpoqepK O3Ha4aeT, YTO Takoe BAndHMeE He NpegyCcMOoTpeHO And AaHHOro napameTpa.

OueHKka couUManbHO-MOMUTUYECKUX W penyTaumoHHbix puckoe [Hedonta PJ1  ana

NoAAep KMBAOLLEro opraHa B/laCTM OCHOBbIBAETCH Ha Clefylolmx xapakTepmuctukax PJ1:

1. 3HaunMTenbHbIN PUCK MACCOBbIX MPOTECTHbIX BbICTYMNAEHMIA B COOTBETCTBYIOWEM cybbekTe
P®D /MyHMuMnanuTeTe B CAyyae 4YaCTUYHOrO MPEKpPaleHMs UCMOMHEHUs CoLManbHbIX
obazaTtenscte nocne edonta PJ1.

2. [HedonT PJ1 MoxeT BbizBaTb penyTaUMOHHble NOCNeACTBUSA ANS BblWECTOAWEro opraHa
BNAcTW, CBA3aHHbIE C 06OCTPEHNEM BHYTPUIAUTHBIX KOHMANKTOB, B YaCTHOCTUN, COMHEHUS
B poctatouHon cnocobHoctn OB ocylecTBnaTb cBOU NOAHOMOUMS U BYHKUUU Ha
YPOBHE HMKeCcToAaWwmx opraHos Bnactun (cybvektos PP gns npaeutensctsa Poccum n

MYHUUMNANUTETOB Ana cybbekTos PD).

CootBeTcTBME NO6OMN U3 3TUX XapaKTEPUCTUK YBennumBaeT 6annbHY OLEHKY COLMalbHO-
NONUTMUYECKMX U penyTaumoHHbix puckos dedonTa PJ1 Ha 5 6annos. Takmm obpazoM, MakcnMasbHas

OLUeHKa OaHHOro rnapamMeTpa CoCTaBndeT 10 6annos.

MakcuManbHyto oueHky ponu PJ1 Ha ponroeom pbiHke (10 6ann0B) MOryT NONYUYUTb OpraHbl
Bnactu cybvektoB PD c 60nblunmM 06bEMOM NYBANYHBIX 3aMMCTBOBaHWN, [ledonT KoTopbiX MOXeT
noBfeyb 3a COBON CyLECTBEHHYIO MepeoLLeHKy CTOMMOCTU CyBepeHHOoro 1 (unu) cybcysepeHHoro
Aonra, Mo K MyHUuunanbHble opraHbl Bnactu, [ledont KoTopbix MOXeT CyLecTBeHHO NOBAUATb Ha
OTHOLWeHMe UHBecTopoB K gonry cooteeTtcTeytowero NOB. MakcuManbHas oueHka ponu PJ1 Ha
LONITOBOM pbIHKE MOXET 6bITb MpUCBOEHa, faxe ecnu Mexay Takum PJT n cootsetcteytowmm MOB

CYLLEeCTBYIOT pa3HOrnacus no KakMuMm-nnmbo Bonpocam.

Mpuv oueHke cTpaTernyeckon s3HaummoctTn PJT AreHTcTBO yunTbiBaeT, B Kakon Mepe [edonT
PJ1 cnocobeH okazaTb HeraTUBHOe BAUSHWE Ha DKOHOMMUKY cTpaHbl (ecnun PJ1 — opraH Bnactu
cybbekTa P®) nnn cybvexta PP (ecnm PJT — MyHMUMNanbHbIA OpraH BAacTu), Ha reononuTuyeckme
W CTpaTermyeckme xapakTepucTuKku, B TOM Yncie ceasaHHble ¢ 6e3onacHocTbio. bannbHas oueHka
[LAaHHOro MapaMeTpa onpefenaeTca CeAyloLLMMN XapaKTepUCTUKaMu:
1. OtHocuTca nu paHHbIM cybbekT P® /MyHUMUMnanUTeT K yncny KpyrnHenwmx u (Mnm)
CTpaTerMyecku 3HauuMMbIX U OCOBO UYYBCTBUTESNbHbIX B FrEOMONTUYECKOM OTHOLIEHUMU.
Mo MHeHuo AreHTCTBa, peyb B AaHHOM Crlydae UAET 06 OorpaHNUYEeHHOM Ymciie Cy6beKToB
POD.
2. OrtHocutca nn paHHbIM cybbekT PP /MyHuuMnanMTeT K uucny Bxogswmx B cdepy

MOBbILLEHHOIro BHMMaHMA CO CTOPOHbI BbillecToduero opraHa B/laCTU C TOYKUN 3peHUsd
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CcTpaTerMm >KOHOMWYECKOro pa3BuTUA (HanpuMmep, pervoH obbaBneH 30HOWU

NPUOPUTETHOTO PasBUTUS).

CooTteetcTBMEe n06GOM M3  3TUX XapaKTEPUCTMK yBennumMBaeT GasfibHyl0  OLEHKY
cTpaTermyeckor 3HaumuMocTtu PJ1 Ha 5 6annos. TakuM obpa3oM, MakCMMasbHasi OLEeHKa AaHHOro

napameTpa coctasnset 10 6annos.
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Mpunoxenue 1. MaTtpuubl 311 gna paznnuHbix yposHen OCK MOB

Ta6nuua 1. MaTtpuua 31 (noaaep>kusatowmia opraH Bnactu — npasutenscteo P® nué6o PMOB ¢ OCK aaa.ru)

[Tpumeyarme: nockonoky KpeanTHbin penTuHr npmucsameaetca no HaumoHaneHow wkane gna Poccunckon Pepepaunm, Bce ypoBHM nogpasyMeBatoT

Hanuune noctodukca «.ru», Hanpumep, «KAAA» B MaTpuLe cneayeT unmTtaTtbh Kak «<AAA.ru».

OCK P/
aaa.ru
aat.ru
aa.ru
aa-.ru

at.ru

0-25

AAA

AA+
AA

AA-

BBB+
BBB
BBB-
BB+
BB
BB-

B+

CccC

30
AAA
AAA
AA+
AA
AA-

A+

BBB+
BBB
BBB-
BB+
BB
BB-

B+

CccC

35
AAA
AAA
AA+
AA
AA-

A+

BBB+
BBB
BBB-
BB+
BB
BB-

B+

CCC

40
AAA
AAA
AA+
AA
AA-
A+

BBB+
BBB
BBB-
BB+
BB
BB-

B+

CCC

45
AAA
AAA
AA+
AA
AA-

A+

BBB+
BBB
BBB-
BB+
BB
BB-

BB-

CCC

BannbHasa oueHka yposHs I

50
AAA
AAA
AAA
AA+

AA

AA-

BBB+
BBB
BBB-
BB+
BB

BB-

55
AAA
AAA
AAA
AA+
AA
AA-

BBB+
BBB
BBB-
BB+
BB
BB-

B+

60
AAA
AAA
AAA
AA+

AA

AA-

BBB+
BBB
BBB-
BB+
BB
BB

B+

65
AAA
AAA
AAA
AAA
AA+

AA

AA-

BBB+
BBB
BBB-
BB+
BB

BB-

70
AAA
AAA
AAA
AAA
AA+

AA

AA-

BBB+
BBB
BBB-
BB+
BB

BB-

75
AAA
AAA
AAA
AAA
AAA
AA+

AA

AA-

BBB+
BBB
BBB-
BB+
BB

B+

80
AAA
AAA
AAA
AAA
AAA
AA+

AA

AA-

BBB+

BBB

BBB

BBB-

BB

B+

85
AAA
AAA
AAA
AAA
AAA
AAA
AA+

AA

AA-

A-

BBB+

BBB

BBB

BB+

BB-

920
AAA
AAA
AAA
AAA
AAA
AAA
AAA
AA+

AA

AA-

BBB+
BBB-

BB+
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Ta6nunua 2I1. MaTtpuua 3IM (ana MOB ¢ OCK aa+.ru)

[Tpumeyarme: nockonoky KpeanTHbin penTuHr npucsameaetca no HaumoHaneHow wkane gna Poccunckon Pepepaunm, Bce ypoBHM nogpasyMeBatoT

Hanuune noctodukca «.ru», Hanpumep, «KAAA» B MaTpuLe cneayeT unmTtaTtb Kak «<AAA.ru».

OCK P/
aat.ru
aa.ru
aa-.ru
at.ru
a.ru
a-.ru
bbb+.ru
bbb.ru
bbb-.ru
bb+.ru
bb.ru
bb-.ru
b+.ru
b.ru
b-.ru

ccc.ru

0-25
AA+
AA+

AA-

BBB+
BBB
BBB-
BB+
BB
BB-

B+

CccC

30
AA+
AA+

AA

AA-

BBB+
BBB
BBB-
BB+
BB
BB-

B+

CccC

35
AA+
AA+

AA

AA-

BBB+
BBB
BBB-
BB+
BB
BB-

B+

CCC

40
AA+
AA+
AA
AA-

BBB+
BBB
BBB-
BB+
BB
BB-

B+

CCC

45
AA+
AA+

AA

AA-

BBB+
BBB
BBB-
BB+
BB
BB-

BB-

CCC

BannbHasa oueHka yposHs I

50
AA+
AA+
AA+

AA-

BBB+
BBB
BBB-
BB+
BB

BB-

55
AA+
AA+
AA+
AA
AA-

A+

BBB+
BBB
BBB-
BB+
BB
BB-

B+

60
AA+
AA+
AA+
AA
AA-

A+

BBB+
BBB
BBB-
BB+
BB
BB

B+

65
AA+
AA+
AA+
AA+
AA
AA-

BBB+
BBB
BBB-
BB+
BB
BB-

70
AA+
AA+
AA+
AA+

AA

AA-

BBB+
BBB
BBB-
BB+
BB

BB-

75
AA+
AA+
AA+
AA+
AA+

AA-

BBB+
BBB
BBB-
BB+
BB

B+

80
AA+
AA+
AA+
AA+
AA+

AA

AA-

BBB+
BBB
BBB-
BBB-
BB

B+

85
AA+
AA+
AA+
AA+
AA+
AA+

AA

AA-

BBB+

BBB

BBB

BB+

BB-

920
AA+
AA+
AA+
AA+
AA+
AA+
AA+
AA
AA-

BBB+
BBB+

BBB-
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Ta6nunua 3. MaTtpuua 3l (ana NMOB ¢ OCK aa.ru)

[Tpumeyarme: nockonoky KpeanTHbin penTuHr npucsameaetca no HaumoHaneHow wkane gna Poccunckon Pepepaunm, Bce ypoBHM nogpasyMeBatoT

Hanuune noctodukca «.ru», Hanpumep, «KAAA» B MaTpuLe cneayeT unmTtaTtb Kak «KAAA.ru».

OCK P/
aa.ru
aa-.ru
at.ru
a.ru
a-.ru
bbb+.ru
bbb.ru
bbb-.ru
bb+.ru
bb.ru
bb-.ru
b+.ru
b.ru
b-.ru

ccc.ru

0-25
AA

AA-

BBB+
BBB
BBB-
BB+
BB
BB-

B+

CccC

30
AA
AA
AA-

A+

BBB+
BBB
BBB-
BB+
BB
BB-

B+

CccC

35
AA
AA

AA-

BBB+
BBB
BBB-
BB+
BB
BB-

B+

CCC

40
AA
AA

AA-

BBB+
BBB
BBB-
BB+
BB
BB-

B+

CCC

45
AA
AA

AA-

BBB+
BBB
BBB-
BB+
BB
BB-

BB-

CCC

BannbHasa oueHka yposHs I

50
AA
AA
AA

BBB+
BBB
BBB-
BB+
BB

BB-

55
AA
AA
AA

AA-

BBB+
BBB
BBB-
BB+
BB
BB-

B+

60
AA
AA
AA

AA-

BBB+
BBB
BBB-
BB+
BB
BB

B+

65
AA
AA
AA
AA
AA-
A+

BBB+
BBB
BBB-
BB+
BB
BB-

70

AA
AA
AA
AA
AA-

A+

BBB+
BBB
BBB-
BB+
BB

BB-

75
AA
AA
AA
AA
AA

A+

BBB+
BBB
BBB-
BB+
BB

B+

80
AA
AA
AA
AA
AA

AA-

BBB+
BBB
BBB-
BBB-
BB

B+

85
AA
AA
AA
AA
AA
AA

AA-

BBB+
BBB
BBB-
BB+

BB-

920
AA
AA
AA
AA
AA
AA
AA

AA-

BBB+
BBB+
BBB-

BB+
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Ta6nuua 4l1. Matpuua 30 (ana MOB ¢ OCK aa-.ru)

[Tpumeyarme: nockonoky KpeanTHbin penTuHr npucsameaetca no HaumoHaneHow wkane gna Poccunckon Pepepaunm, Bce ypoBHM nogpasyMeBatoT

Hanuune noctdukca «.ru», Hanpumep, «KAAA» B MaTpuLe cneayeT unmTtaTtb Kak «<AAA.ru».

OCK P/
aa-.ru

at.ru

0-25
AA-

BBB+
BBB
BBB-
BB+
BB
BB-

B+

CccC

30
AA-

AA-

BBB+
BBB
BBB-
BB+
BB
BB-

B+

CccC

35
AA-

AA-

BBB+
BBB
BBB-
BB+
BB
BB-

B+

CCC

40
AA-

AA-

BBB+
BBB
BBB-
BB+
BB
BB-

B+

CCC

45
AA-

AA-

BBB+
BBB
BBB-
BB+
BB
BB-

BB-

CCC

BannbHasa oueHka yposHs I

50
AA-
AA-

AA-

BBB+
BBB+
BBB
BBB-
BB+
BB

BB-

55
AA-
AA-

AA-

BBB+
BBB
BBB-
BB+
BB
BB-

B+

60
AA-
AA-

AA-

BBB+
BBB
BBB-
BB+
BB
BB

B+

65
AA-
AA-
AA-

AA-

BBB+
BBB
BBB-
BB+
BB

BB-

70
AA-
AA-
AA-
AA-

BBB+
BBB
BBB-
BB+
BB
BB-

75
AA-
AA-
AA-
AA-

AA-

BBB+
BBB
BBB-
BB+
BB

B+

80
AA-
AA-
AA-
AA-
AA-

A+

BBB+
BBB

BBB-

BBB-
BB
B+

85
AA-
AA-
AA-
AA-
AA-

AA-

BBB+
BBB
BBB-
BB+

BB-

920
AA-
AA-
AA-
AA-
AA-
AA-
AA-

BBB+
BBB+
BBB-

BB

AHKP
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Ta6nunua 5T1. MaTtpuua 31 (ana NMOB ¢ OCK a+.ru)

[Tpumeyarue:

nockonbky KpeantHbih penTuHr npmceameaetcs no HaumoHanbHom wkane ana Poccuinckon Pepepaunn, Bce ypoBHM NogpasyMesatoT

Hanuune noctdukca «.ru», Hanpumep, «KAAA» B MaTpuLe cneayeT unmTtaTtb Kak «<AAA.ru».

OCK P/
at.ru
a.ru
a-.ru
bbb+.ru
bbb.ru
bbb-.ru
bb+.ru
bb.ru
bb-.ru
b+.ru
b.ru
b-.ru

ccc.ru

0-25

BBB+
BBB
BBB-
BB+
BB
BB-

B+

CccC

BBB+

BBB

BBB-

BB+

BB

BB-

B+

CCcC

BBB+

BBB

BBB-

BB+

BB

BB-

B+

CCC

BBB+

BBB

BBB-

BB+

BB

BB-

B+

CCC

BBB+

BBB

BBB-

BB+

BB

BB-

BB-

CCC

BannbHasa oueHka yposHs I

BBB+

BBB+

BBB

BBB-

BB+

BB

BB-

55

BBB+
BBB
BBB-
BB+
BB
BB-

B+

60

BBB+
BBB
BBB-
BB+
BB
BB

B+

65 70

A+ A+
A+ A+
A+ A+
A+ A+

A- A

A- A-
BBB+ BBB+
BBB BBB
BBB- BBB-
BB+ BB+
BB BB

BB- BB-
B- B

BBB+

BBB

BBB-

BB+

BB

B+

BBB+

BBB

BBB-

BBB-

BB

B+

A-

BBB+

BBB

BBB-

BB+

BB-

A-

BBB+

BBB+

BBB-

BB

AHKP
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Ta6nuua 6l1. Marpuua 31 (ans MOB ¢ OCK a.ru)

[Tpumeyarme: nockonoky KpeanTHbin penTuHr npucsameaetca no HaumoHaneHow wkane gna Poccunckon @epepaunm, Bce ypoBHM nogpasyMeBatoT

Hanuune noctdukca «.ru», Hanpumep, «KAAA» B MaTpuLe cneayeT unmTtaTtb Kak «<AAA.ru».

bbb+.ru
bbb.ru
bbb-.ru
bb+.ru
bb.ru
bb-.ru
b+.ru
b.ru
b-.ru

ccc.ru

0-25

BBB+
BBB
BBB-
BB+
BB
BB-

B+

CccC

30

BBB+
BBB
BBB-
BB+
BB
BB-

B+

CccC

35

BBB+
BBB
BBB-
BB+
BB
BB-

B+

CCC

40

BBB+
BBB
BBB-
BB+
BB
BB-

B+

CCC

45

BBB+
BBB
BBB-
BB+
BB
BB-

BB-

CCC

BannbHasa oueHka yposHs I

50
A
A
A

BBB+
BBB
BBB
BBB-
BB+
BB

BB-

55
A

BBB+
BBB
BBB-
BB+
BB
BB-

B+

60

BBB+
BBB
BBB-
BB+
BB
BB

B+

65

A-
BBB+
BBB
BBB-
BB+
BB
BB-

B-

70

A-
BBB+
BBB
BBB-
BB+
BB
BB-

B

> > >» >

A

BBB+

BBB+

BBB

BBB-

BB+

BB

B+

BBB+

BBB

BBB-

BBB-

BB

B+

BBB+

BBB

BBB-

BB+

BB-

> » » » » > >

*

BBB+

BBB

BBB-

BB

AHKP
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Ta6nuua 7. Matpuua 301 (ana MOB ¢ OCK a-.ru)

[Tpumeyarme: nockonoky KpeanTHbin penTuHr npucsameaetca no HaumoHaneHow wkane gna Poccunckon Pepepaunm, Bce ypoBHM nogpasyMeBatoT

Hanuune noctdukca «.ru», Hanpumep, «KAAA» B MaTpuLe cneayeT unmTtaTtb Kak «<AAA.ru».

BannbHasa oueHka yposHs I
OCK PN 0-25 30 35 40 45 50 55 60 65 70 75 80 85 90
a-.ru A- A- A- A- A- A- A- A- A- A- A- A- A- A-
bbb+.ru BBB+ A- A- A- A- A- A- A- A- A- A- A- A- A-
bbb.ru BBB BBB+ BBB+ BBB+ BBB+ BBB+ A- A- A- A- A- A- A- A-
bbb-.ru BBB- BBB BBB BBB BBB BBB BBB+ BBB+ BBB+ A- A- A- A- A-
bb+.ru BB+ BBB- BBB- BBB- BBB- BBB BBB BBB BBB+ BBB+ BBB+ A- A- A-
bb.ru BB BB+ BB+ BB+ BB+ BBB- BBB- BBB- BBB BBB BBB BBB+ A- A-
bb-.ru BB- BB BB BB BB BB+ BB+ BB+ BBB- BBB- BBB BBB BBB+ A-
b+.ru B+ BB- BB- BB- BB- BB BB BB BB+ BB+ BBB- BBB- BBB BBB+
b.ru B B+ B+ B+ BB- BB- BB- BB BB BB BB+ BB+ BBB- BBB
b-.ru B- B- B- B B B B+ B+ BB- BB- BB BB BB+ BBB-
ccc.ru CCC CCcC CCC CCC CCC B- B- B- B- B B+ B+ BB- BB

AHKP



Ta6nuua 8I. Matpuua 31 (ana NMOB ¢ OCK bbb+.ru)

[Tpumeyarme: nockonoky KpeanTHbin penTuHr npucsameaetca no HaumoHaneHow wkane gna Poccunckon Pepepaunm, Bce ypoBHM nogpasyMeBatoT

Hanuune noctdukca «.ru», Hanpumep, «KAAA» B MaTpuLe cneayeT unmTtaTtb Kak «KAAA.ru».

OCK P/
bbb+.ru
bbb.ru
bbb-.ru
bb+.ru
bb.ru
bb-.ru
b+.ru
b.ru
b-.ru

ccc.ru

0-25
BBB+
BBB
BBB-
BB+
BB
BB-

B+

CccC

30
BBB+
BBB+
BBB
BBB-
BB+
BB
BB-

B+

CccC

35
BBB+
BBB+
BBB
BBB-
BB+
BB
BB-

B+

CCC

40
BBB+
BBB+
BBB
BBB-
BB+
BB
BB-

B+

CCC

45
BBB+
BBB+
BBB
BBB-
BB+
BB
BB-

BB-

CCC

BannbHasa oueHka yposHs I

50
BBB+
BBB+
BBB+
BBB-
BBB-
BB+
BB

BB-

55
BBB+
BBB+
BBB+
BBB
BBB-
BB+
BB
BB-

B+

60
BBB+
BBB+
BBB+
BBB
BBB-
BB+
BB
BB-

B+

65
BBB+
BBB+
BBB+
BBB+
BBB
BBB-
BB+
BB

B+

70
BBB+
BBB+
BBB+
BBB+
BBB
BBB-
BB+
BB

BB-

75
BBB+
BBB+
BBB+
BBB+
BBB+
BBB
BBB-
BB+

BB-

80
BBB+
BBB+
BBB+
BBB+
BBB+
BBB
BBB-
BB+
BB

B+

85
BBB+
BBB+
BBB+
BBB+
BBB+
BBB+
BBB
BBB-
BB+

BB-

920
BBB+
BBB+
BBB+
BBB+
BBB+
BBB+
BBB+
BBB+
BBB+

BB

AHKP
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Ta6nuua 9. Marpuua 3 (ana MOB ¢ OCK bbb.ru)

[Tpumeyarme: nockonoky KpeanTHbin penTuHr npucsameaetca no HaumoHaneHow wkane gna Poccunckon Pepepaunm, Bce ypoBHM nogpasyMeBatoT

Hanuune noctodumkca «.ru», Hanpumep, «KAAA» B MaTpuLe cneayeT umTtaTtb Kak «<AAA.ru».

OCK P/
bbb.ru
bbb-.ru
bb+.ru
bb.ru
bb-.ru
b+.ru
b.ru
b-.ru

ccc.ru

0-25
BBB
BBB-
BB+
BB
BB-

B+

CccC

30
BBB
BBB
BBB-
BB+

BB
BB-

B+

CccC

35
BBB
BBB
BBB-
BB+
BB
BB-

B+

CCC

40
BBB
BBB
BBB-
BB+
BB
BB-

B+

CCC

45
BBB
BBB
BBB-
BB+

BB
BB-

B+

CCC

BannbHasa oueHka yposHs I

50
BBB
BBB
BBB
BBB-
BB+

BB

BB-

55
BBB
BBB
BBB
BBB-
BB+
BB
BB-

B+

60
BBB
BBB
BBB
BBB-
BB+
BB
BB-

B+

65
BBB
BBB
BBB
BBB
BBB-
BB+
BB

B+

70
BBB
BBB
BBB
BBB
BBB-
BB+
BB

BB-

75
BBB
BBB
BBB
BBB
BBB
BBB-
BB+

BB-

80
BBB
BBB
BBB
BBB
BBB
BBB
BB+

BB

B+

85
BBB
BBB
BBB
BBB
BBB
BBB
BBB
BB+

BB-

920
BBB
BBB
BBB
BBB
BBB
BBB
BBB
BBB

BB

AHKP
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Ta6nuua 10I1. Matpuua 31 (ana NMOB ¢ OCK bbb-.ru)

[Tpumeyarme: nockonoky KpeanTHbin penTuHr npucsameaetca no HaumoHaneHow wkane gna Poccunckon @epepaunm, Bce ypoBHM nogpasyMeBatoT

Hanuune noctdukca «.ru», Hanpumep, «KAAA» B MaTpuLe cneayeT unmTtaTtb Kak «<AAA.ru».

OCK P/
bbb-.ru
bb+.ru
bb.ru
bb-.ru
b+.ru
b.ru
b-.ru

ccc.ru

0-25

BBB-
BB+
BB
BB-

B+

CccC

30
BBB-
BBB-
BB+

BB

BB-

B+

CCcC

35
BBB-
BBB-
BB+

BB
BB-

B+

CCC

40
BBB-
BBB-
BB+

BB
BB-

B+

CCC

45
BBB-
BBB-
BB+

BB

BB-

B+

CCC

BannbHasa oueHka yposHs I

50 55 60 65
BBB- BBB- BBB- BBB-
BBB- BBB- BBB- BBB-
BBB- BBB- BBB- BBB-
BB+ BB+ BB+ BBB-
BB BB BB BB+
BB- BB- BB- BB
B B+ B+ B+
B- B- B- B-

70
BBB-
BBB-
BBB-
BBB-
BB+

BB

BB-

75
BBB-
BBB-
BBB-
BBB-
BBB-
BB+

BB-

80
BBB-
BBB-
BBB-
BBB-
BBB-
BBB-

BB

B+

85
BBB-
BBB-
BBB-
BBB-
BBB-
BBB-

BB

BB-

920
BBB-
BBB-
BBB-
BBB-
BBB-
BBB-
BBB-

BB-
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