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1. O6wue nonoxxeHwus

Onpe.u,eneva MCNO/1b30BaHHbIX B AaHHOM OOKYMeHTe TEPMUHOB NpuMBeaeHbl fanee B TeEKCTe

NN OaHbl B OcHoBHbIX MOHATUAX, NCMNOJIb3yeMbIX O6U.I,eCTBOM C OFpaHM‘-IeHHOl‘/JI OTBETCTBEHHOCTbIO

,HaunonanbHbie KpeanTHble PenTuHrn” B MeTOOONOrMyeckor U penTUHIroBoN OeaTeNbHOCTU

(nanee — «OCHOBHblE MOHATUAY).

B maHHOM pokyMeHTe onpepeneHbl MpuWHUMMbI oueHKM dakTopa «BHewHee BnunsHue»,
koTopbirt OBLEeCTBO C orpaHUYeHHOM oTBeTCTBEHHOCTbIo «HaunoHanbHbie KpegutHbie PenTnHriny
(nanee — «arenTcTBO», «HKP») npumeHser B xome npucBOeHUs KpeaWUTHOro penTuHra Mo
HaumMoHanbHoM wkane ana Poccurickon Pepepaummn (nanee takxke «PP») Kk oueHke cobcTBeHHOM
KpeamtocnocobHoct (panee — «OCK») penTtuHryemoro nuua (manee takxke «PJ1»). OueHka
BHEWHEro BAWAHUA NPU MPUCBOEHUN KPEAUTHbIX PEUTUHIOB MO HaLMOHAaNbHOW LWKane Ans
Poccuinckon Pepepaumm nonHoctblo 3aMeHseT «O6wme NpUHLMMbLI OLEHKU 3KCTPaopaVHApHOM
nopaepxkuy», onybnukosaHHble 10.12.2021r. B cBa3n c 3TuUM oTcbinky K AokyMeHTy «O6uume
MPUHLMMNBI OLEHKU 3KCTPaopauHapHOW nopaepxkuy» B mMetogonoruax HKP cnepyet uutath Kak
OTCbIIKY K AaHHOMY AOKyMeHTy. B MeTomonormsx moryT 6biTb [OMONHUTENbHO PacCMOTPEHDI
HIOAHCbl BHELUHEro BAMAHWA AN KOHKpeTHoW kaTeropuu PJ1. B cnyuyae pacxoxaeHun unm
NPOTUBOPEUUIA MeXAY TeKCTaMM AaHHOro AOKYMEHTa U npodusibHOM MEeTOLOIOrMU MpUMeHseTcs
MeTogonorus.

BrewHee BrnaHune Ha kpeanTocnocobHocTb PJT MoxeT 6bITb MONOXKUTENbHBIM, HEUTPaNbHbIM
nnu oTpuuaTensHbiM. [1ng ero oueHkun areHTCTBO Ucrnonb3yeT Aga cybdakTopa:

— «HeratueHoe BnusHue 6eHedunumnapos» (cM. pasgen 2),

— «DKcTpaopamnHapHas nogaepxka» (ganee takke «I[1»).

B 6onbwnHcTBE cny4vyaeB Oongd OUueHKuU Ol areHTcTBO npmnMeHsaeT OMMCaHHbIN B pasnene 3
CTaHJJ,apTHbIVI anropmTMm, HO B HEKOTOPbIX C/ly4dadaX OH AO0MNOoJIHAEeTCS MO MOMTHOCTbIO 3aMeHseTCs
CI'IeLI,I/Id)I/I\-IeCKI/IMM nogxonamum (HaanMep, npum NpncBOEHNN KPpeaAnTHbIX peIZTI/IHFOB pernoHanbHbIM
n MyHUUMNanbHbIM oOpraHaMm BAacCTWU, AON4 KOTOPbIX B pasaene 4 npueegeHo onucaHue
COOTBETCTBYOLWMX NMNOAXOA0B, a TakK)XXe B C/iy4Yae 3aMelleHNda KpeguTtHOoro KadyecTtesa, onmMcaHHOro B

pasgene 5).

BnusaHue cybdakTopa «IKCTpaopAavHapHas MoOAAepXKa» MOXeT 6biTb HyneBbiM  uau
MOMIOXKUTENbHBIM, MPUYEM B MOC/EAHEM C/lydae KPeAWUTHbIN peuTuHr 6yaeT Ha 1 nam Heckonbko
ypoeHein Bbiwwe OCK. 3pecb 1 panee B cnyyae HeHyneBoro BnuaHua cybdaktopa «HeratueHoe
BnuaHue 6eHeduumapos» Bmecto OCK wucnonb3yetcsa oueHka, MofydeHHas mnocne Yyuéra

HeraTMBHOro BANAHMA beHedburLMapoB.

B cnyuvae npucsoerns OCK Ha ypoBHe cc.ru, c.ru unm d areHTCTBO UCXOAUT N3 MNPeanocChIIKu,
yto Il ManoBeposTHA, He YUMUTbIBAET €€ BAusHMNE Ha KpeauTHoe KadecTso PJ1, a kpeanTHbIN penTuHr

npmnceBamBaeTCd Ha ypoBHe CC.I"U, C.ru unm D cooTBeTcTBEHHO.
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[aHHbIN  MEeTOOONOrMUYEeCcKU  OOKYMEHT  [eTanuMsvpyeT npuMeHeHue  npodubHbIX
metogonormn HKP, nostoMy oTtcTynneHne ot ero TpeboBaHWI TpaKTyeTcsa Kak OTCTyr/ieHue oT
MeTo40M0MMK, MPUMEHUMON K perTuHryeMomy nuuy. [NprMeHeHne HacToawero AOKYMeHTa, Kak u
mMetoponorun HKP, HocuT HenpepbiBHbIN XapakTep 1 OCyLLEeCTBNAETCA BMIOTb 40 YTBEPXKAEHMUS ero

HOBOM pepakumm MmetTononormyeckKMM KOMUMTETOM areHTCTBa.

B uenax nopnepkaHus Mpo3payHOCTV PEUTMHIOBOM LEeATe/IbHOCTU HACTOAWMIA LOKYMEHT

NMoANeXuT NePECcMOTpY B Cy4vae:

—  OTCTynneHwWs oT NpuMMeHseMoln MeTogonorum 6onee 3 pas 3a KaseHAAaPHbIN KBapTan npu

BbINOSIHEHUU PENTUHIOBbIX OEUCTBUN;

—  BbISIBfIeHMs] BO3MOXHOCTEN CYLLECTBEHHOIO Y/yYlleHUs KauyeCTBEHHbIX XapakTepucTuk
metogonormn HKP 3a cuet daktopa «BHewHee BnusHue» no mMtoraM MOHUTOPUHra
npumeHeHns Metoponormin HKP, nposogumoro coTpyaHvkaMu MeToaonorMyeckon
rpynnbi;

—  BblfBfeHNs HecooTeBeTcTBMA TpeboBaHuam PepepanbHoro 3akoHa ot 13.07.2015r.
N2 222-P3 «O peatenbHoOCTU KpeauTHbIX PEUTMHrOBbIX areHTcTB B Poccuiickon
®epepaumn, o BHeceHUM wm3MeHeHna B cTatbio /6.1 @PepepanbHoro 3aKkoHa
,O UeHtpanbHoM 6aHke Poccuitckon @Pepepaumm (baHke Poccum)’ u npuzsHaHum
yTPaTMBWMMM CU/Y OTAENbHbIX MOMOXEHUN 3aKoHOAaTesbHbIX akToB Poccuiickomn

®epepaumm» 1 HopMaTUBHbIM akTaM baHka Poccuu;

— 3anpoca o nepecMoTpe co ctopoHbl Chyxbbl BHyTpeHHero KoHTpons u (Mnm) Cnyx6bsl

Banuaaumu AreHTcTBa.

MeTofnonormyecknin AOKYMeHT MOANEXUT oba3aTelbHOMY NepecMoTpy B CPOK He nosgHee
1 ropa c patbl ero yTBepxaeHus / nocnegHero nepecmoTpa. B pesynbtaTe nepecmoTpa B Hero MoryT

6bITb BHECEHDI N3MeHeHns, N1 OH MOXKEeT OCTaTbCH 6e3 N3MeHeHUNn.

2. HeratnBHoe BnnsHue 6eHeduLmnapos

B pamkax mMeTtopgonoruit HKP HeratvBHoe BnusHue 6eHeduumapoB, Kak NpaBuUIO, O3Ha4YaeT
BO3MOXHOe yxyaueHue ¢dunHaHcoBoro coctosaHusa PJ1 13-3a genctBmMin KOHeUHbIX COBCTBEHHNKOB
(6eHedunumapoB) NGO MHbIX KL, MO UX YKasaHuto. BosaencTeme atoro cyboaktopa Ha OCK mMoxeT
6bITb HY/IEBbIM MO0 OTPULLATENIbHBIM, MPU STOM KPEAMUTHbIN PEUTUHI MOXET 6bITb YCTaHOBNEH He

6onee yeM Ha 2 ypoeHs Hmke OCK.

HeratmBHoe BnuvgHne 6eHeduUMapOB MOXET peanunsoBbiBaTbcad B GOpMe  BbIMIaTh
NOBbIWEHHbIX ANBUAEHAOB, OrpaHUYEHUsA [OCTYMNa K K/KOUYEBbIM pecypcaM, MOKYMKU HenpoduUIbHbIX
aKTMBOB, 06paTHOro BbiKyMa akLMi U NpefocTaBieHus KpeamuToB adpbunmpoBaHHbIM CTPYKTYpaM, B
TOM uucfe 3a CYET yBenuueHus ¢UHaHCoBbIX obsasaTenbcte PJI, mnpmBoauTh K yxXyalueHwWto
nokasaTefiel [OCTaTOYHOCTM KamuTana, JUKBUAHOCTU W peHTabenbHOCTU penTUHIyeMoro nuvua.
beHedunumap MoxeT Taike BO3AENCTBOBaTb Ha OMepaLMOHHbIE AeHeXHble MOTOKW (HanpuMmep,
yepes 3aBbileHMe Ce6EeCTOMMOCTU UMK 3aHMXKEHWNE BbIPYUKU MpU onepaunsax ¢ abduanpoBaHHbIMU

opraHmMsaumamm).
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AreHTCTBO OLIEHMBaeT BEpPOATHOCTb MOAOOGHbLIX [ENUCTBUA CO CTOPOHbI  K/AKOUYEBOrO
6eHedmrumnapa N MaclwTab MX BANAHMUA Ha ¢uHaHcoBble nokasatenu PJ1. Crenenb BanaHma Ha OCK
33aBUCUT OT OLEHKM BO3MOXHOrO yxydweHus ¢uHaHCOBbIXx nokaszatenen PJ1 us-3za pgencreun

6eHedmLMapoB.

Mpw oueHke oxmnpaeMoro yxyaleHus ¢uHaHCOBbIX rnokaszatenen PJ1 areHTcTBO yumTbiBaeT
BEPOSATHOCTb BO3HUKHOBEHMS PUHAHCOBLIX TPyAHOCTeN HeHeduLMapa UM MOAKOHTPOSbHbIX €My
KOMMaHWI, a TakKe MacwTab nopaepxku, HeobxoAMMoW Ans npepoTepaweHus aedonTta Takux

KOMMaHUW.

B cnyuvae npuMeHeHuns cybdakTopa «HeratusHoe BnunsHue 6GeHeduumapos» HKP He
paccMaTpuBaeT BO3MOXXHOCTb SKCTPAOPANHAPHOWN MNOAAEPXKKM OT AaHHoro 6eHeduumapa. OgHako
MOXKeT 6bITb yUTeHa SKCTpaopAMHapHas NoAAepXKKa OT MHbIX MOAAEPXKMBAIOWMNX UL, (Aanee TakxKe
«[1J1»), Hanpumep, opraHos Bnactu. B Tako cutyaumn cybdaktop 3l npumeHseTcsa K oueHke,

nonyveHHon nocne koppektuposkn OCK Ha HeraTneHoe BnMsHUe beHedurLMapos.

3. CranpgapTHbilt anropuTm oueHku I
3.1. Knrouesble napameTpbl oueHkn yposHs Il

Mpw onpeneneHWn ypoBHA 3KCTpPaopAWHAPHOW MOAAEPXKKM areHTCTBO paccMaTpuBaeT Tpu

K/IoUEeBbIX MapaMeTpa (AeTepMUHaHTbI):

— [AOCTaTOYHOCTb GUHAHCOBbLIX peCcypcoB Ana okaszaHusa I,
— HeobxoamMocTb npegocTtasneHms DM,

— oueHKM cobcTBeHHOM KpeauTocnocobHocTu (aanee Taike «OCK») pentuHryemoro

Y NoAAepPI>KMBAOLLENO NNLL.

B xopme oueHky pocTaTOUYHOCTUM (PUHAHCOBBIX pecypcoB MNoAAep>KMBAKOLWEro nuua Ans
OKa3aHWa >SKCTPaopAWHApHOM MoAAepXKKM areHTCTBO paccMaTpuBaeT GMHAHCOBbLIA pecypc
M BO3MOXHble MexaHu3Mbl okasaHua Ol1. B nepeyto ouepeab npoBoanTCs aHanuMs COOTHOLWEHMUA
MeXay MOTPebHOCTbIO PEWTUHTYEMOro /nuvua B AOMOJHUTENbHOM (PUHAHCUMPOBaHUU U (UNN)
NIMKBUAHOCTU B C/TyYae peannsauum cTpecc-cueHapus n o6bEMoM cobCTBEHHbIX PeCypCoB, KOTOpble
nopdepxuBarmollee MU0 MOXeT  6e3  CyLlecTBeHHOro  yxyAlweHus cobcTBeHHOM
KpeAMTOCNOCOH6HOCTU MpefoCTaBUTb PEUTUMHIYEMOMY /ULy B KadyecTBe npsMon ¢UHaAHCOBOM
nopaepxkun. Kpome Toro, yumtbiBatoTCa LOMNONHUTENbHbIE MEXAaHWN3Mbl OKa3aHWA SKCTPaopANHAPHOM

Noanep>XKN — BO3SMOXXHOCTN KOCBEHHOM GMHAHCOBOM 1 aAMUHUCTPATUBHOM NOAAEPIKKMN.

HeobxoauMocTb npepocTaBneHUss  dKCTPAaOpPAMHApPHOM  MOAAEPXKM  obycnosneHa
CTpeMfieHMeM MOAAepXKMBalOLLEero nuua u3bexaTb HeraTMBHbIX nocneacTeun  gedonTa
penTuHryeMoro nuua (Npexae BCero penyTaLuMOHHbIX, MPSAMbIX U KOCBEHHbIX GUHAHCOBbIX MOTepb).
[na koMMepueckmx CTpYKTYp oLeHKa HeobxoanMocTu npepocTtaeneHms Sl obbluHO TecHO cBA3aHa
C HanuMuMeM Yy MOAAEPXKMBAMOLErO NINLA MEXAHW3MOB BAUAHUA Ha PEUTUHIyEMOe NULO, HO ANS
opraHoB Bnactu u baHka Poccum Hanmume Takmx MexaHM3MOB MOXET paccMaTpuBaTbCa Kak

OTAeNbHbIN napaMeTp onpegeneHns yposHs Il1. AreHTcTBO M3yyaeT topuanyeckoe obopmieHne
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MeXaHU3MOB BJ/IUSIHUS Ha OCHOBE AOKYMEHTOB, PerNaMeHTUPYIOWNX KOPNopaTUBHOE yrpaB/eHue,
aTaK)Ke pacKpbiTOM PeuTUHIyeMbiM NULOM WHbOPMauUM O CTPYKType BRafeHus, BK/tovas
OelcTBylolWme cornaweHns o6 obpeMeHeHUsaX U AOMOMHUTENbHbIX 0693aTenbCTBaX CO CTOPOHbI

6eHedmLMapoB.

Kpome Toro, npu oueHke HeOBXOANMMOCTW MpPeAcTaBNeHNS SKCTPAaOpAMHAPHOW MoaaepIKKm
areHTCTBO MOXET MPUHMMaTb BO BHUMaHWe Hanuvune KOMQOPTHbIX WAN rapaHTUMHBIX MUCEM OT
NnoaAepXXKMBaKOLLEro NMLA, eCiM Takme AOKYMEHTbl HOCHAT HpUAMYECKU 06A3biBaOWMA XapaKTep
nMbo copepXaT [OMOJNHUTENbHYIO WHPOPMaLMIO OTHOCUTENbHO XapakTepa M MexaHWU3MOoB
npepocrtaeneHunsa I, koTopas MoxeT 6biTb MCMOMb3OBaHa AN YTOUHEHUA OLEHKU K/HOUEBbIX
napameTpoB 3KCTpaopAnHapHoM noaaepxku. [lpesocTtaeneHe penTMHryeMbiM IMLLOM LOKYMEHTOB,
KOTOpble, MO ero MHeHWIo, HOCAT PpUANYEcKn o0ba3biBaloWNIM XapaKTep, AOHKHO COMPOBOXAATbCA
3aK/IIoUeHVEM HE3aBMCUMOM  CMeuManM3npPOBaHHOM  OpraHM3auuu, nMetoLLen onbIT
COOTBETCTBYIOLEN OLLEHKM.

OCK peitTuHryeMoro 1 noaaepiKMBaloLLero UL, UCMob3yoTCA BO BCEX CyYasnx, KpoMe Tex,
KOr[a COOTBETCTBYIOLLAA METOAO/IOMMS areHTCTBA He npearnosiaraeT NPUCBOEHMS TaKoM OLeHKN (a1
Takmx cnyyaes cM. pasgen 3.2.2 ana MNJ1 v pasgen 5 ana PJ1). AreHTcTBO, Kak NnpaBuio, UCNob3yeT
umerHHo OCK noppepykuBatolLero nvua, MOCKObKY SKCTPaopAnHapHas NnoaaepxKa, KOToOpyk 3TO
NULLO MOJMYYUT OT TPETbUX JIMLL, MOXET He PacrnpOCTPaHATbCA Ha OpraHu3aLum, NpeTeHayolme Ha
3Ol oTt paHHoro noagepuBatowero nuvua. BMecte ¢ 3TUM areHTCTBO MCXOAUT M3 TOroO, UTO YeM
6onbwe pazHiua Mexay OCK pelTvHryeMoro u nopaepXuBalowero /nuvd, TeM CoXHee
pentuHryemomy nuuy npubnmsmuteca kK OCK noppepkuealowero nuvua 3a cuét I, [anHas
npeanocbiika OTpaXxeHa B MaTpuuax >SKCTPaopAWHapHOMW MoAfepXKku (CM. MpUIOXKEHUE),
onpefensloWmx KpeauTHbI PeNTUHT PEeNTUHIYEMOro Mua C YYETOM OCTaslbHbIX KJIHOUYEBbIX

napameTpos [, onucaHHbIX Bbiwwe.

YKasaHHble napaMeTpbl MOryT 6biTb B3aMMOCBSA3aHbl: Harmpumep, ¢akT npefoCTaBneHUs
SKCTpaopAnHapHOW NOAAEPIXKKU B MPOLLIOM O6bIYHO MO3UTUBHO BMSET Ha OLLEeHKY HeO6X0AUMOCTH
npepocTaeneHuns [, HO MOXeT HeraTMBHO MOBAMATb Ha OLEHKY AOCTAaTOYHOCTU UHAHCOBOrO
pecypca nopaepxupatowero nuua u (Mam) ero OCK, uTo MOXeT MpUBECTU K CHUXEHUIO ObLuen

OLUEeHKW YPOBHA 3KCTpaOpJJ,MHapHOIZ nognepi>Kkun.

3.2. STanbl CTaHAAPTHOrO aropuTMa

Ecnn B pasgene 4 w (Mnu) MeTojonoOrvax areHTCTBa He OrOBOPEHO MHOe, MpUMeHseTCs
CTaHAAPTHbIN aITOPUTM OLLEHKWN YPOBHS 3KCTPaopPANHAPHOW MOALEPKKU, KOTOPbIA BK/IHOYAET LWECTb

OMMCaHHbIX HMXKe 3TanoBs.

3.2.1. OnpepeneHue nopaep>XUBaOWMX NULL,

Anroput™M, KOTOpbIM areHTCTBO WCMOAb3yeT Npu onpefeneHuM HeobxoaMMocTu
npefocTaBlieHns 3KCTPaOpAVHApHOW MOAAEPXKKM WM AOCTAaTOYHOCTU GUHAHCOBbLIX pecypcos,

3aBMCUT OT TUNa NoaaepKuBatoLLero nmua (cM. nogpobHee B OCHOBHbIX MOHATUAX).
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Takon noaxon uenecoobpaseH B CUNy cneunPUKM NPUHATUS PeLUeHUA U OCyLLeCTBAEHUS
NnoAdepXKKM OpraHaMM BRacTM W, B YaCTHOCTM, y4acTUss B TakOW MNOAAEpPXKKE POCCUMCKOro

Meraperynatopa — banka Poccun.

Ecam BosmoxxHo u uenecoobpasHo onpegeneHne OCK pewntuHryemoro nuua, HKP
NCMonb3yeT CTaHAAPTHbIA anroputM oueHku BavsHMA DI1 Ha ypoBeHb KpeauTHOro pemnTWHra
otHocuTenbHo OCK nnu otHocuTenbHO oueHKH, nonyyeHHom nocne koppekTnposkn OCK ¢ yuérom

HeratTmBHOro BanaHusa 6eHe¢MLI,M8pOB.

®Pusmueckune nnua MOryt paccMmatTpmBaTtbCd B KadecTBe nogaep>xXkmBawwnx naumd, HO

C HEKOTOPbIMN OCOBEHHOCTAMM, OMMCaHHbIMU HWKe B pasgene «OcobeHHocTn onpegenenuns Il

CO CTOPOHbI GU3NYECKUX NINLLY.

B oTaenbHbix cnyyasx pevTMHryeMoe NMLO MOXET pacCuMTbiBaTb Ha 3KCTPAaOPAUHAPHYHO
nopaepxky oT Heckonbkux [1/1, B TakoWn cUTyaL MM areHTCTBO onpefenseT ypoBeHb NOAAEPIKKM CO
CTOPOHbBI KaXXA0ro U3 HUX, a 3aTeM arperupyeT noJsiyyeHHble OLLEHKM B COOTBETCTBUM C MpaBuiamMu,

ONnnCaHHbIMW Oanee.

3.2.2. OnpepeneHue KpeaUTOCNOCO6HOCTU NOAAEPKUBAIOLLErO NMLA

YpoBeHb 3KCTpaopAMHapHOW MOALEPXKW, Kak MpaBuio, onpefensetcs C  Y4Y4eToM
cobcTBeHHOM KpeamTocnocobHocTu 1)1, koTopas oTpaykeHa B ero OCK. Ecnm metogonornn HKP He
npegnonaratoT npuceoeHne OCK paHHOMY mopaepykusaloweMy nvuy, 418 ornpeneneHns ypoBHA
SKCTPaopAMHApHON MOAAEPXKKN MOXET 6blTb MCMOMb30BaH KpeauTHbid pentuHr /1 (kak
3anpoLUeHHbIN, TaK U He3arnpoLeHHbIN) UK ero oueHka KpeamMTHoro kadectsa (panee — «OKKw»).
Ecnuy noanepxusatowero n1ua HeT KPeaUTHOrO penTuHra n npumeHmMmas Kk J1 metogonormna HKP
npeanonaraet npuceoeHne OCK, HKP ucnonbsyet oueHky cobCcTBEHHOrO KpeAMTHOrO KadecTea

(nanee — «OCKK») nogaepusatowero nmua.

Echm B KkavectBe [1/1 BbICTynaloT MHOCTpaHHbIe CyBEpeHHble OpraHbl BAacTn u
HafHaLMOHasbHble CTPYKTYpbl, @ TakXe OTAefibHble MHOCTPaHHbIE WU POCCUMNCKME lopuamnyeckme
nvua, NpyHaanexalime rocyaapcTsy, B OTHOWEHNM KOTOPbIX COOTBeTCTBYloWas metogonornsa HKP
He npegnonaraet npucesoerHns OCK, areHTCTBO MCMOMb3yeT A1 OLEeHKM X KPeaUToCnocobHOCTH
KPeAUTHbIN PeNTUHT, He3anpoLlweHHbIn KpeauTHbin pertuHr nanm OKK (B 3aBucnMocTn oT o6béMa
nHbopmaumm, umetowerica B pacnopskeHun HKP), kak nokaszaHo Ha pucyHke 1. Ecan OKK
noafep>XKMBaloLLEero Nvua onpefenvTb HEBO3MOXHO, ypoBeHb D1 co ctopoHbl gaHHoro [1/1 He

oueHunBaeTCA.

Kpome Toro, yposeHb Il He oueHMBaeTcs, eCnm B KayecTBe MNOAAEPKMBAlOWEro nMua
BbICTYMalOT POCCUMCKNE PErrMoHanbHble U MeCTHble opraHbl Bnactu (ganee — «PMOB») ¢ ypoeHeM
OCK Huxe bbb-.ru. B paHHOM cnyyae areHTCTBO uMcxoauT m3 Toro, uto yposeHb OCK
noaaep XmMBaloLLero nnua Huke bbb-.ru, ckopee Bcero, cBuaeTenbCcTBYeT O HEAOCTAaTOYHOM O6bEME
cBO6OAHbIX BIOMKETHBIX U BHEBIOAXETHbIX CPEACTB, KOTOpble MOrAM 6bl BGbiTb HampaBaeHbl Ha
npepocTaenerHue M1, n1Mbo 0 HeLOCTaTOYHOM CaMOCTOSATENIbHOCTU OpraHa BNacTy B PacropsXeHnn

TakKnMm cpencrteaMu.
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PucyHok 1. Anroputm Bbibopa nokasatensa kpegutocnocobHoctu NMJ1

MeTtogonorus nozeonset npucsouts OCK?

y

o

{ Aaa Ectb KP? HeT

OCK

[octatouso
WH$OpMELMK ANA

HezanpowerHoro KP?

OCK

r

OCKK

YposeHb Il Takke He oueHWBaeTcs,

HeT

MoHo

npucaouTs OCKK?

L HeT

( Aa Ecte KP? HeT
KP

[ocTratouHo

MHPOPMAELIMK ANA HeT
HesanpolWwerHoro KP?

=

HezanpoweHHsIH
KP

MomHo
HeT

npHceomTs OKK?

OKK

3 nn
He oyeHusaemca

ecnn B Kayectee [1/1

HeT

30
He oyeHusaemca

BbICTYMakOT TOJIbKO

HerocyaapcTeeHHble topuamyeckme nnua ¢ OCK Huke bb-.ru.

Paznunumne B ypoeHax OCK noggpepsxueatowero nuua ana PMOB un HerocymapcTBeHHbIX
IOPUAMYECKUX NNL, OBYC/IOBMIEHO MHEHWEM areHTCTBa OTHOCUTE/IbHO CyLleCTBEeHHO 60sbluei
rMMBKOCTU POCCUNCKUX HEroCyAapCTBEHHbIX OpUAMYECKUX fuy, no cpasHeHuwo ¢ PMOB

B OTHOLLEHWM NNKBUAHOCTU, Heobxoanmomn ansa npegocrtasneHma M1,

Ecnn kpeputHbin pentunr / OCK / OCKK M1 Huke nnu pasen / pasHa OCK perituHryemoro
Nnua, To AanbHenlwmne 3Tanbl onpeaeneHns yposHs Ol B OTHOWEHUM AaHHOrO NOAAEPYKMBAOLLErO

nnua He OCyLWeCTBAA0TCA.

3.2.3. [ocTtaTtouHocTtb pnHaHcoBbIX pecypcos 11 n HeobxoanmocTb

npepoctasneHuns Il

Ha paHHoOM 3Tane npouefypbl areHTCTBO OLLEHMBaeT AOCTAaTOUHOCTb GUHAHCOBBIX PecypcoB,
M1 Ha nopaepxxy PJT 6e3 cHuxenns OCK /OCKK

noanep>XmMBatowWwero nmua Hmke bbb-.ru gna opraHoe Bnactu mn bb-.ru ana HerocyaapcTBeHHbIX

KOTOpble MOryT 6bITb HanpaB/1€Hbl
nogaep>Xmearowmx nuu, a Takxxe HeO6XOAVIMOCTb npepocTaBieHUnA cl) ANg KaXXgoro n3 BO3MOXKHbIX

noaaep>Xmearowmx nmu. CoueTaHune a3Tux AOBYX OUEHOK no3BO/ideT onpenennTb H6annbHble OLUEHKHN

ypoBsHsa 3[1 no cooteeTtcteytowemy /1 8 gnanasoHe ot 0 go 100 6annos.
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ANropuTtMbl OLIEHKM [OCTaTOYHOCTU ¢uHaHcoBbIX pecypcoB [1JT n HeobxoammocTu
npepoctaeneHnsa Ol gna pasfnvyHbIX TUMOB PEUTUHIYEeMbIX NUL, AeTajlbHO OrnucaHbl Janee B

HacTosAweM foKyMeHTe nbo B cooTBeTcTBylOWMX MeTogonormax HKP.

3.2.4. Koppektnposka 6annbHom oueHkn Il c yuétoM oxxnaaHuin areHTCTBa

B cnyyae nosblweHHOW HeonpenenéHHOCTM OTHOCUTENIbHO OTAE/bHbIX MapaMeTpos,
BAMAOWMX Ha yposeHb D[ co cTopoHbl noaaepskusatowero nmua (HanpuMep, areHTCTBO OXMAAET B
6nmkanwwme 3 roga cHkeHus gonu )1 8 kanutane PJT nnu cywecTBeHHOro yCIoXKHEHWS CTPYKTYPbl

cobcTBeHHOCTH), bansbHas oueHKa yposHs D11 MoxeT 6bITb CHUXKEHa, HO He 6onee uem Ha 10 6annos.

3.2.5. TllpumMeHeHUe MaTpUL, SKCTPaOpAMHAPHOWN NOAAEPXKN

Hanee pnsa kaxporo INMJ1 npyMeHseTca MaTpuua 3KCTPAaOpAUHAPHON MOAAEPKKU C YUYETOM
nonyyeHHomn GannbHoM oueHkn yposHa Dl1. Beibop ncnonbsyemMon MaTpuLbl 3aBUCUT OT YPOBHSA
OCK /OCKK, «peauTHOro penTuHra, HesanpoweHHoro KpegutHoro pentuHra unm OKK
nogaepxusatowero nunua. [lonHbIi nepedyeHb MaTpuL, 3KCTPAOPAMHAPHOW MOAAEPXKKU Ans
paznuuHbix yposHen OCK T1J1, ucnonbsyembii Anga MNPUCBOEHUS KPEOUTHbIX PEUTUHIOB Mo

HauunoHanbHow wkane ans Poccuiickon Pepgepaunn, npueeséH B NPUIOKEHUN.

B ocHoBe MaTpuL, aKCTpaopAMHApHOM MOAAEPIKKU NEXUT MHEHWE areHTCTBa OTHOCUTEIbHO
BeposTHOCTEN [AedoNTa, COOTHOCALWMXCA C PasfIMYHbIMU  YPOBHAMU KPEAMTHbIX PEUTUHIOB.
AreHTCTBO MCXOANT U3 TOTO, YTO 3aBUCUMOCTb BEPOATHOCTEN AedOonTa OT ypOBHS PEUTUHIa B LLe/IOM
OMUCbIBAETCA TOTMCTUYECKOW KPUBOMU, MPU 3TOM KpeaUTHbIM pelTuHram B kateropuax ot AAA po
BBB mpucywa oueHb HM3Kas MM MOHWMKEHHas BepoATHOCTb AedOonToB, TOrAa Kak B KaTeropusax

penTtuHros ot BB po CCC eeposaTHocTb gedonTa 6bICTPO HapacTaerT.

3.2.6. ArperuposaHue pe3ynbTaToB npuMeHeHuns matpuuy Il

Ha nocnepHeM sTane npoBoguTCcsa arperMpoBaHue pe3ynbTaToB npuMeHeHus matpuy, 31 ot
kaxxgoro u3 J1. Ecan 311 moxeT 6b1Tb NnpegocTaeneHa Heckonbkmu 11 (ogHOro TMna nam pasHeix
TMnoB; HanpuMmep, denepanbHbiMM  opraHamm  Bnactu  Poccuinckonn ®Pepepauun um
HerocynapcTBeHHOW KoMMaHuel), To UToroebilh ypoeeHb J[1, Kak npaBuno, onpeaenseTcs, Ucxoas
n3 Toro, kakoe u3 [1J1 obecneuveaetr pobaBneHme HaMbOMbLIEro 4UCNA AOMOJHUTENbHBIX

penTtuHrosbix yposHen k OCK pelituHryemoro nuua.

B uckniountenbHbix cnyuasx mutoroBas Il MoxeT onpepenaTbcs Kak CyMMapHOe 4Mcio
[OMOSIHUTEbHbIX PENTUHIOBbIX YPOBHEW, KOTOpble 6b11M NonyyeHsl npu oueHke I oT kaxagoro ns
Tunos /1. B uactHocTu, Takon noaxon npumMennm, ecau /1, 3a Ol kotoporo k OCK gobasnsetcs
MeHblUEE YUC/IO YPOBHEW, MNpefocCTaBnseT 6e30T3biBHble rapaHTUM Ha 3HAUYUTEsIbHYIO YacTb
ob6sasarenbcte PJ1, koTopbie fomxkHbl 6biTb UcnonHeHbl B TedeHre 30 gHelt nocie BO3HUKHOBEHUA Y
PJ1 npocpouyeHHOW 3a40/MKEHHOCTW. areHTCTBO OCTaBfseT 3a CObOM MpPaBO CaMOCTOSATEbHO
OCYWEeCTBUTb 3KCMepTM3y TakUX rapaHTUM WM 3aNpocuUTb COOTBETCTBYKOLLEE He3aBUCUMOe

ropmnanyeckoe 3akarveHume.
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MpuMeHeHne 3[1 kak oT ogHoro, Tak M oT Heckonbkux [1JT He MoxeT nosbicute OCK
penTuHryeMoro nuua ebiwe MakcumanoHoro 3HadeHns OCK / OCKK nogaepxumsatowmx nuy, (nmbo
kpeanTHbix pentuHros / OKK nogaepsueatowmx nuu, ecnm metogonormm HKP He npegnonarator

onpegenerHns OCK /).

Huxe B pasgenax «Ouerka yposHs DI co cTOpoHbl pocCUIMCKMX opraHoB Bnactu» 1 «OueHka

YPOBHSA 3l co CTOPOHDI [MJ1 2-ro Tnna» wm3no>eHsl noaxogbl n anropuT™Mmbl, NpuMeHmMbIE

K 6ONbLWNHCTBY BUAOB penTuHryembix nmu, OcobeHHocTM oueHKM ypoBHs D11 ansa oTaenbHbIX BUAOB
pPeNTUHIyeMbIX NNnL, BKOYas HGaHKM, CTPaxoBble OpraHM3auumn, permoHasbHble U MyHULUMMaAbHbIe
opraHbl BNacTu, NoscHaoTca B pasgene 4. B yactHocTu, B pazgene 4 onucaHbl ocobeHHocTn 3M1 co

cTtopoHbl baHka Poccuu, koTopbin HKP knacendmumpyet kak yactHbiv cnyyam /1 1-ro Tuna.

3.3. OueHka ypoeHs 31 co cTopoHbl pOCCMNCKMX OPraHOB BNacTH

3.3.1. O6uwue nopxopbi

Ecnu B pasgene 4 n (unun) Mmetogonoruax AreHTCTBa He OrOBOpPEHO MHOe, NpU onpeaeneHum
GannbHoM oueHkM ypoBHa Il co cTopoHbl denepanbHbiXx W perMoHanbHbIX OpPraHoB
rocyfapCTBeHHOW BMacTU U (Uan) opraHoB MecTHoro camoynpasneHus Poccurickon Pepepauun
areHTCTBO MCMO/b3YyeT Criefytollme K/toUYeBble MapaMeTpbl:

—  KauyecTBO KOHTpoOns 1 MexaHun3mos sanaHus (ot 0 no 25 6annos);

— ¢duHaHCOBLIN pecypc Ana akcTpaopanHapHon nogaepxku (ot 0 go 30 6annos.);

— HeobxoouMOCTb NpefocTaBieHus sKCTpaopanHapHon nogaepxku (ot 0 po 45 6annos).

Mpw oueHKe Mo AaHHOMY anropUTMy areHTCTBO UCXOAUT U3 MPUHLIMMA CYMMUPOBaHUs 6annos,
MOMyYEHHbIX MO KaXXAOMYy M3 MapaMeTpoB, Mepeunc/ieHHbIX Bbile, HO C YYETOM TOro, YTo Mpwu
HY/IeBOM 3HauyeHuMM napameTpoB «HeobxoAMMOCTb MpeaoCTaBNeHNs  3SKCTPAOpPAMHAPHOW
nopaepxku» v (unun) «PrUHaAHCOBbIN pecypc ANA SKCTPaOpAMHAPHOW MOAAEPKKU» CYMMUPOBaHUe
He npowuzBoanTca u Il He oueHuBaetca. B uenoM HeobxoamMocTb cyMMupoBaHua 6annoe
obbACHAeTCA TeM, YTO Jaxke Mpu KpamHe cnaboM KayecTBe KOHTPONS U MEXaHW3MOB B/USHUA
HeobX0AUMOCTb MOAAEPXKKU PEUTUHIYEeMOro vua ModkeT 6biTb [OCTaTOYHO BenvKa BBUAY €ro
3HAUYMMOCTM A8 HALMOHAbHOWN UM PErMoHanbHON 3KOHOMUKM U GUHAHCOBOrO PbIHKA.

Ona PJ1, He npoxoaswmx npouenypy ¢uHaHcosoro o3goposneHus u mmetowmnx OCK Ha
ypoBHe ccc.ru, 6annbHas oueHka D1 co CTOpOHbl POCCUIACKMX OPraHoOB BACTW OrpaHMYeHa
80 6annamu.

Lanee npuveegeHbl anroputMm onpepeneHuns 6annoB no Kaxaomy u3 napametpos 2Dl wu

aIroOpmNTM OUEHKN YPOBHA CUCTEMHOM 3HAYMMOCTW.

3.3.2. KauecTBO KOHTPO/NA U MEXaHU3MOB BAUAHUS

,D,aHHbIl‘/'I napamMmeTp y4nTbiBaeTCA areHTCTBOM ansa onpeneneHusa cnocobHocTH

noanep>KMBaloLLero opraHa BfacTy 3abnaroBpeMeHHO BbiBUTb MOBbIWeEHHbIN puck gedonta PJT n
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NMPUHATD Mepbl MO ero npegoTBpaweHnto, MNCnonb3yda uMMeruwmeca MexaHuU3Mbl peannsaunm
AKLUUNOHEPHDbIX MO/THOMOUYUN. I'IpM oLeHKe KadyeCTBa KOHTPO/d M MeXaHN3MOB B/IMUAHUA areHTCTBO

pykoBoacTeyeTca Tabauuen 1.

Tabnuua 1. OueHka KauecTBa KOHTPO/A U MEXaHU3MOB BUAHUSA

Hons N/ 8 kanutane P/1
MexaHunsMbl BAnsHUus

25%:50%

Ha PJ1 6onee 50% ( Jum He 6onee 25%
«30M10Tas akums»

MOMHOLLEHHbIE 25 20 0

orpaHuyeHHble 20 15 0

cnabble 15 5 0

" 6
KpaunHe cnabble 10 0 0

nmMbo oTCYTCTBYIOT

Dons MNJ1 B8 kanutane PJ1. [JaHHbii nokazaTenb Npu3BaH OTBETUTb Ha BOMPOC O TOM, Kakue
MO/IHOMOUYMSA €CTb Yy MOAAEpPXKMBAOWEro OpraHa BAacTW Kak COBCTBEHHWKA A1 BAWAHUSA Ha
LeATenbHOCTb penTuHryemoro nuua. [pu oueHke gonu B kanuTane, Kak MpaBuUo, y4UTbIBaeTCS A0S
M1 B 06wWeM ob6bEMe ronocytowmx akumin PJ1. B cooTeeTcTBMM € AeCTBYIOWMM 3aKOHO4ATE/IbCTBOM
50% wn 6onee akuM MNpPenoOCTaBNAOT BO3MOXHOCTb B Hambosnblwen cTerneHn BAUATb Ha
¢yHKunoHunposaHne PJ1, B ToM uuncne ¢opMMpoBaTb OpraHbl YMpPaBAeHUs C  y4yacTUEM
npeactasutenen [1J1 v koHTponmposatb geatensHocTs PJ1. B cBoto ouepenb, 06bEM npae akumoHepa
orpaHuyYeH nNpu nakeTe ronocyowmnx akumm 6onee 25%, Ho He 6onee 50%, ogHako Npwu Hagnexalen
peanu3aumm akLIMOHEpPHbIX NMpPaB BCE )Ke MO3BOo/IAET OKa3biBaTb 3HAYMMOR BAUAHNE Ha AeATeNbHOCTb
PJ1. HakoHeu, nons ronocyowmx akumin B pasmepe He 6onee 25%, kak npasuno, He nossonset 1/

nMeTb }J,OCTaTOLIHbIl‘/‘I KOHTpPO/J1b Ha4 P/l aonda npegorepaweHna p.ed)onTa nocnegHero.

Hanuune y opraHa BnacTv «3010TOM akuMu» NpUpaBHMBaeTCA K BfageHuto gonen 6onee 25%,
Ho He 6onee 50%. [lons yuacTusa opraHa BfacTv onpegensaeTca ¢ y4ETOM KOCBEHHOrO yyacTus (Yepes
Apyruve topuanyeckune nuua). [Npun aToM umcno npomMexxyTouHbix Bnagensues (Mexay PJT n opraHom

B}'IaCTVI) y4nTbiBaeTCA Npm oueHKe MeXxaHM3MOB B/INAHNA Ha PJ1.

MexaHusmbl BnnsiHus Ha PJ1. [ockonbky peanmsaumsa akLUMOHEpPHbIX MOJHOMOUYUIA 3aBUCUT OT
TOro, Kak MMEHHO BbICTPOEHbI MpoLueaypbl ynpaBneHus n B3ammogencteusa mexay [1J1 mn P/,
areHTCTBO oueHMBaeT KadyecTBo MexaHuamoB BauaHua [1J1 Ha PJ1 Ha ocHoBaHum Tabnuvubl 2 u

6annbHom OLUEeHKHM cneayruwmnx napaMeTposB:

- M1 ™MoxeT oka3biBaTb cyuectBeHHOe BUdAHME Ha LOedaTeNIbHOCTb P}'I, BK/1KO4asa
BO3MOXHOCTb CME€Hbl TOMN-MeHem)KMeHTa, W3MeHeHUNd CTpaTernn, KOpPpPeKTUPOBKA

dUNHAHCOBOrO NMaHa;
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— [1J1 pacnonaraet gencTByOWMMM MEXAHN3MAMM, MO3BONSAOLLMMU MPOBOAUTb MOHUTOPUHT
¢dunHaHcoBoro coctosHusa PJ1, a Takke mporHosmpoBaTb Bo3MoOXHoCTb aedonTta P/T u
npefoTBpalaTth ero (B Y4aCTHOCTM, OLlEHMBAETCs npucyTcTBue npepctasutenen /1 B
coseTe aupekTopos PJ1 (npu Hannuum), X cTaTyc, KOMMNETEHUUS, akTUBHOCTb y4acTus B
pesatenbHoctu PJ1, rnybuHa KoHTpons 3a ucnosHeHneM GpMHaHCOBOrO MiaHa U cTpaTernu
P/);

— noppasgenerHve [1J1, oTseTcTBeHHoe 3a B3aumogencTteue c PJl, pacnonaraer
[OCTaTOYHbIMU MOSTHOMOUYMAMU N KOMMETEHUMAMU A1 OPraHM3aLmm CBOEBpPEMEeHHOro
npepocTtaeneHmsa IM1;

— [1J1n PNl B cTpyKkType BnageHus pasgenset He 6osee 0g4HOro NPOMEXYTOYHOro YPOBHS,
nMbo B cuny ocobeHHOCTEN KOpropaTMBHbIX Mpoueayp Hanuuve 6onbliero umucna
NMPOMEXYTOUHbIX YPOBHEM He OKa3blBaeT HEraTMBHOMO BIUAHUSA Ha CPOKU U OBBEMBI

okasaHusa Jr1.

bannbHas oueHKa MapaMeTpoOB 3aBUCUT OT CTEMEHM BbINO/IHEHUS COOTBETCTBYIOWMNX YCIOBUM:
ecnin  yc/ioBMe BbIMOJIHSETCA MOMHOCTbio, Aobaensgetca 16ann, yactmyHo — 0,56anna, He

sbinonHaetca — 0 6annos.

Tabnuua 2. OueHka kayectsa MexaHn3MoB BnusaHus MNJ1 na PJ1

OueHka BbannbHas oueHka napameTpos
NONHOLEHHbIEe 4 6anna (1. e. NOSIHOCTbLIO BbIMOJIHEHbI BCE 4 COOTBETCTBYIOWMX YC/IOBUSA)
orpaHuyeHHble He MeHee 3, HO MeHee 4
cnabble He MeHee 1,5, Ho MeHee 3

KpanHe cnabble 6o
meHee 1,5
OTCYTCTBYIOT

3.3.3. ®uHaHcosbin pecypc ana Il

OpHuM 13 KknoueBbix NapamMeTpoB B oueHke Il aenseTca oueHka $MHAHCOBOro pecypca
nopaepxuBatollero opraHa Bnactu (ouerHusaerca or 0 go 30 6as17108), KoTopas yuuUTbiBaeT
[OCTaTOUYHOCTb CpeacTs Ans okasaHma Ol u KauecTBO COOTBETCTBYIOWMX WHCTPYMEHTOB
noanepIKKu.

OueHKa AOCTaTOUHOCTU CPEACTB

ANropuTM OLLEHKM AOCTaTOUHOCTU cpeacTB onuvcaH B Tabauue 3. MNpu oueHke areHTCTBO
obpallaeT BHMUMaHMe, MpeXAe BCero, Ha COOTHOLWeEHME MeXay BepoaTHoW moTpebHocTbio PJ1 B
noaaepxke B GopMe LOMONHUTENbHOMO KanuTana Ui IMKBUAHOCTU B Cllyyae peannsaumm ctpecc-
cueHapus (ganee — «BeposTHaa noTpebHocTb P/1») n 06bEMOM COBCTBEHHbBIX pecypcoB, KOTopble

MJ1 6e3 cylecTBeHHOro yxyalleHns CObCTBEHHON KpeanTocnocobHOCTM MoxeT npegoctasuTs PJ1
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(npamas punHaHcoBas nogaepika). Kpome Toro, MoryT npyvHMMaTbca BO BHMMaHMe BO3MOXKHocTH [1/]

B 4YaCTu:

— opraHuzaumm GUHAHCUPOBAHUA CO CTOPOHbI NoAKOHTposbHbIX /1 nny, (kocBeHHas
dburHaHcoBasa NnoanepxKa);

— npepocTaBfeHUs aAMUHUCTPATUBHOW MoAfdepXKW (Hanpumep, nob66upoBaHue,

noaaepikKa B neperosopax ¢ MHBeCTopaMm n KpeagmntopaMm N T. ,El,.).

Tabnuua 3. OueHkKa AOCTaTOUHOCTM CPEACTB ANS SKCTPaOPANHAPHOWN NOAAEPXKKM

Konuuecrtso
OueHka pecypca OnucaHue
6annos

O6béM cpeacTs, koTopbie [1/1 cnocobHo Hanpasutb ona I PJ1s

HeobxoaMMble CPOKMU:
3HAYUTE/IbHBIN 30 3HAUNTENIbHO NPEBbIWAET BEPOATHYIO noTpebHocTb PJ1
YMEpPEeHHbIN 20 HEe3HaUMTEe/IbHO NpPeBbIWAeT BepoATHYIO noTpebHocTb PJ1
YaCTUYHbBIN 10 50-100% BeposaTHom noTpebHocTu PJ1
pecypc o

0 < 50% BeposdaTHoM notpebHocTu PJ1

oTcyTcTByeT

OLI,eHKa KayecTBa MHCTPYMEHTOB NoAAepPXXKHU

Mo mHeHuno HKP, kauecTBo WHCTpyMeHTa Moadep)Ku ornpeaenseTcsd, Mpexiae BCero,
HafnuMeM [OKYMeHTanbHO 3aKkpennéHHbix obdasatenbcte [1/1, ‘topuanyeckum cTaTycom
COOTBETCTBYIOWMX [OKYMEHTOB M OMEPATUBHOCTbIO MPEAOCTaBNEHUS UCXOA4S U3 MPaKTUKU KX
npumMeHeHus. OpraHbl BNaCTU CTaNIKMBAIOTCA C OFPaHUYEHUSIMU MPU NPEfOCTaBleHUM NOAAEPIKKN
[aXe NMOAKOHTPOJIbHBIM CTPYKTYpaM, YTO BO MHOMMX C/lyyasx AeflaeT KaueCTBO COOTBETCTBYIOLWMX
WHCTPYMEHTOB O4HUM U3 pellatowmnx GakTopoB Npu onpeaeneHum oueHkn dbrMHaHCOBOro pecypca

M. HKP pasgenset MHCTpYMeHTbI, MMeloWMecs B pacropsakeHUM OpraHoB BAacTW, Ha 3 rpynnbl

KayecTBa, NpeacTtaBleHHbIE B Ta6nv1u,e 4.
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Tabnuua 4. Knaccudukaums MHCTpYMEHTOB NOAAEPIKKU, MMEIOLLMXCSA B PaCNOPSY)KeHUM OPraHOB BNacTn

pynna

MHCTPYMEHTOB OnucaHue MHCTPYMEHTOB NoaAepXKY

noAaAepIKKu

Mpynna |

Mpynna Il

Mpynna Il

— npepocTaBfieHne npsMoro 6toakeTHoro GUHaHCHMpoBaHus,
3apMKCUPOBaAHHOE B PAaCXOLHOM YacTu 6roaKeTa B 3aKoHe (peLueHnn)
o 6lofKeTe 1K B MHbIX AOKYMEHTaX, CTaTyC KOTOPbIX MpeArnofaraet npsMoe
¢durHaHcrpoBaHue 13 6roaxkeTa (HanpyMep, rocnporpamml,
drHaHCMpOBaHMe KOTOPbIX 3a/I0XKEHO B 3aKoHe o BropkeTe 6e3 noapobHol
pacwmndposkm);

—  6lofXKeTHble KpeauTbl, BblAe/eHME KOTOPbIX NMPeayCMOTPEHO 3aKOHOM
(peweHuneM) o rogxeTe;

—  opraHuM3saums GUHAHCMPOBAHUA CO CTOPOHbI MOAKOHTPObHbIX [1/1 nnu, npu
YyCNoBUK, 4TO 0693aTeNbCTBO NPefOCTaBUTb TaKylo MOAAEPXKKY B Clyyae
HeoBXOAMMOCTU YrKe COrNacoBaHO U 3aKpereHo 4OKYMEHTaNbHO U SaHHbIN

WHCTPYMEHT Heo4HOKpaTHO anpobuposaH™

- rocyoapCcrteeHHble U MyHUUMNasnbHbl€ rapaHTUn;

—  cybcuanm, NONHOCTBIO NI YaCTUYHO MOKpbIBatoLwme obCyXMBaHUe fOra
MJ1 v (Mnn) yacTb BbINAAT MO OCHOBHOMY AONTY;

—  opraHu3saums GUHAHCMPOBAHUA CO CTOPOHbI MOAKOHTPObHbIX 11 nnu, npwn
BbINOHEHUN OAHOIO U3 YCNOBUIA: a) 06a3aTeNbCTBO NPeAoCTaBUTb TaKyHo
noanep Ky B C/lydae HeO6XOAMMOCTM 3aKpenieHO AOKYMEHTasIbHO;

6) AaHHbIN MHCTPYMEHT HEOAHOKPATHO anpobupoBaH®

—  KOCBEHHas afMWHUCTPaTUBHAA NOALEPIKKA, B YACTHOCTM, MYTEM y4acTums
npeactasutenein /1 kak B gnanore ¢ KpeaUTopaMu B Lenax
npegnocTasneHus PJ1 gononHutensHoro ¢pmMHaHCMpoOBaHUA, Tak 1 B anasnore
C NpeaAcTaBUTeNaMN KpynHenwmx KoHTpareHTos PJ1;

—  opraHuM3saums GUHAHCMPOBAHUA CO CTOPOHbI MOAKOHTPOIbHbIX 1)1 nuw,
ecnm 0653aTeNbcTBO NPeAOCTaBUTb TaKyto NOAAEPXKKY B Clyyae
HEOoBX0AMMOCTHU He 3aKpenieHo AOKYMEHTaIbHO U faHHbIN MHCTPYMEHT He

6bin anpobuposaH®

*To ecTb B MPOLWIOM Takas NMoAAepyKka HEOJHOKPATHO 1 B Heo6XxoaMMble CPOKM MpeaocTasnsnach kak PJ1, Tak u

MHbIM KOMMNaHMAM

M opraHn3aunam.

Ntorosas OoueHKa d)MHaHCOBOFO pecypcCa onpependaeTca I'IyTéM BblYeTa W3 OUEHKU

[OCTaTOYHOCTU cpeact8 (cM. Tabavuy 3) KOppeKTUPOBKW, KOTOpas 3aBUCUT OT KayecTBa

nHctpyMmenToB 3. PazMep KoppeKkTUpOBKKN COCTaBAsAET:

AHKP

He MeHee 5 6annos, ecM COOTBETCTBYHOLLAA OLEHKA AOCTaTOYHOCTM CPeAcTs He

MOXeT 6bITb NonyyeHa 6e3 cylecTBeHHOW 4o MHCTpyMeHToB || rpynnbi;

He MeHee 10 6aJ'Il'IOB, eC/in CooTBeTCTBYyOLWaa oueHKa A4OCTaTOYHOCTU CpencTs He

MoXKeT 6bITb NonyyeHa 6e3 cylecTBeHHoM Aonm nHcTpymenTos || rpynnbi.
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PazMep KoppeKkTUpoBKM MOXET 6bITb yBeniMyeH (Ho He 6onee yeM Ao 25 6annos), B YaCTHOCTMH,
MpU HaZIMUYUKN aKTyasbHbIX NpeLefeHTOB OCNapuBaHMs NPaBoOMEpPHOCTM paHee BblAaHHbIX rapaHTUN,
cybCcranii M UHbBIX MHCTPYMEHTOB MOAAEPXKKM, MOBbILIEHHOW HeornpeAenéHHOCTU B OTHOLIEHUM
CpoKOB aKTUYECKOro MpefoCTaBNeHUs MOAAEPXKKN NM6O B OTHOWEHUM MOTEHLMANIbHOM
NoTpebHOCTM B MOAAEpP)KKE WHbIX KOMMaHWW, KOHTponupyembix gaaHHbiM [1/1. Hanpumep,
KOPPEKTMPOBKA MOXET YBeNM4YeHa, €CNu MpakTUKa MpefoCcTaBNeHUs rapaHTUM AaHHbiM [1]]
CBMAETeNbCTBYeT O TOM, YTO NULUa, MMeBWwMWe rapaHTMmM oT Takoro [1/1, nonyuyanu cpepnctsa

C 3ano3agaHuemMm, n3-3a yero nx }J,ed)OJ'ITbI He 6binn npenoTBpalleHbl.

JokyMeHTbl, coaepxaHve KOTOpPbIX OrpaHUYeHO  3asBlEHWEM  MOALEPXKMBAOLEro
pPOCCUNCKOro OpraHa BRacTWM O HaMepeHWW MpefoCTaBUTb HEeOBGXOAMMYIO MOAAEPXKKY B Lensax
npepoTepaweHna gedonta n (Mnmn) obecneyeHns HenpepbiBHOCTU aeatenbHocTn PJ1 (B ToM uncne
«KOMQOPTHbIE MMCbMa» UAN UX aHANOMM), HE YUYUTHIBAKOTCA MPU OLEHKE KayecTBa MHCTPYMEHTOB

noaaep>XKm Co CTOPOHbI TaKMX OpraHoOB B/1aCTW.

3.3.4. Heob6xoaumocTtb npepoctasneHus 31

HeobxoanMocTb NnpenocTaBneHns sKCTPaopANHAPHOM NOAAEPYKKM (COBOKYMHOCTb OLEHOK OT
0 po 456annoB) obbacHseTca cTpeMieHVeM MoAAEpPXMBAOWEro oOpraHa BnacTM u3bexaTb
nocneactenn pedonta PJ1, koTopble Moryt BblpaxkaTbCs B HapylweHuU ¢GYHKUMOHMPOBAHMA
HaUMOHANbHOW WAWM PermoHanbHoOn MHGPaACTPYKTYpbl, 3HAYUTENbHOM HEraTUBHOM BNAHUM Ha
KOHKPETHble OTPAC/IN SKOHOMUKU, pernyTaLMOHHOM yuepbe A9 NoaAep)KMBAKOLLErO OpraHa BNacTu,

3HAYUTEJIbHbIX HEraTUBHbLIX NOCNenCcTBMNAX COLMNANIbHO-MOJIUTUYECKOIo XapaKkTtepa.

OLI,eHI(a HeO6XO,EI,VIMOCTVI oM co CTOPOHDI pOCCVIl‘/‘ICKVIX OpraHoB BJ/1laCTU onpependaeTca

B COOTBETCTBUU C Tabanuen 5.
Tabnuua 5. OueHka Heob6xoaumMocTu D1 co CTOPOHbI POCCUNCKUX OPraHOB BNacTu

Pucku npsambix
HeraTUBHbIX

NupacTpykTypHas 3HaUMMOCTb U ponb B IKOHOMUKE

:):c:aefgriﬂz B,?,:g',:gg BblCOKas yMepeHHas  orpaHuMuYeHHas HU3Kas oTcyTCTBYeT
BbICOKUNE 45 40 30 20 10 0
yMepeHHble 35 30 20 10 5 0
HU3Kne 25 20 15 10 0 0
OTCYTCTBYIOT 15 10 5 0 0 0

HeobxoanmocTts npepocTtasneHms D1 oueHMBaeTCs C TOUKM 3peHUs pUCKa MpeKkpalieHus
peatensHoctu PJ1 B cnyyae pedonta v BO3MOXHbIX MOCAEACTBUIA A8 MOLAEPKUBAIOLLEro OpraHa
Bnactu. HeratmeHble nocnegcteusa ana /T MoryT coctoaTb Kak B HEO6XOAUMOCTU CPOUHbIX
610 4YKETHDBIX PACXOAOB, Tak U B OT/IOXKEHHbIX MOCNEACTBUAX CUCTEMHOIO XapaKkTepa A1l SKOHOMUKM
B LLe/IOM, YCTpaHeHue KOTopbix noTpebyeT 6oaKeTHOro GUHAHCUPOBAHUS UAN MOAAEPXKKU CO

CTOPOHDbDI NHbIX opraHM3au,|/||?| roccekTopa B b6onee ,EI,O}'IFOCpO‘-lHOl‘/‘I nepcnekTumee.
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OueHka nokasatens «Pucku npsambix HeraTUBHbIX GUHAHCOBBIX MOCNEACTBUNY NpeanonaraeT
OLLeHKY HEeOT/IOXHbIX PAaCXO4OB 3a cUET 6ropkeTa /1 nnun nHbIX opraHnsauumn roccekTopa B cnyvae
nedonta PJ1. Takoro poma pacxofbl MOryT BO3HMKaTb, Hampumep, MpU HEOb6XOANMOCTU
BOCCTaHOB/IEHWS OMepaunoHHoln geatenbHoct PJ1 n no kpalHen Mepe 4YacTUYHOro MoralweHus
TpeboBaHUM KpeauTopoB 3a cuyét Owomketa [, npu HapyweHun ¢GyHKLMOHUPOBaHUS
MHObPACTPYKTYPHbIX O6BEKTOB, MpW HEOBXOAUMOCTU MNpPefoCTaBfeHUs COLManbHOW MOMOLM
paboTHuKaM PJ1 1 cMeXHbIX opraHu3aLmii B c/lyyae yBOSbHEHUI UM MpeKpalleHns BbinaaT 3apnnar,
1 T. 4. O6bEM NoTeHUManbHbIX BbIMNAT, TEKYLLMX U BYAYLIMX, COOTHOCUTCS C 06bEMOM HeobXoANMON
3KCTpaopAnHapHoW GprHAHCOBOW NoaAepIKKU, YTO onpeaenseT ypoBeHb pucka. Y poBeHb pycka TeM
Bbilwe, YeM 60MbWnN 06bEM pPacxonoB MPeaCTOUT OCYLLeCTBUTb 3a cyéTt Bromkerta /1 B cnyuae
HenpepocTasneHuna M. YposeHb prcka MOXET OLLeHUBATbCA KakK BbICOKUIN, yMEPEHHbIN MU HU3KUIA

B COOTBETCTBNU C HVI)KeI'Ipl/lBe}J,éHHbIMVI XapaKTepnctnkamum:

— BbICOKMI YpOBEHb pUCKa — MpsAMble HeraTuBHble prHaAHCOBbIe MOCNeACTBUS ANs 6loaKeTa
/1 npesbiwatoT pasmMep Heob6XoANMOM GUHAHCOBOM MOALEPIKKM;

— YMepeHHblIl ypoBeHb puUCKa — MpsiMble HeraTuBHble ¢UHAHCOBble MOCAeACTBUA AN
6romkeTa /1 conoctaBnMbl ¢ pasMepoM Heob6XxoANMOM GUHAHCOBOWN MOALEPIKKM;

— HU3KUI ypoBEHb pUcKa — MpsaMble HeraTusHble GpMHAHCOBbIE MOCNEACTBUA A8 6loaKeTa
/1 MeHble pazMepa HeobxoanMon GUHAHCOBOW NOAAEPIKKM;

— PMUCK OTCYTCTBYeT — MpsaMble HeraTueHble PpUHaHCOBbIe NmocnencTema ans 6iopxketa /]

B cnydyae gedonTta PJ1 oTcyTcTBylOT.

B cBoto ouepenpb, oueHka nokaszaTtens «MHbpacTpykTypHas 3HauMMOCTb U ponb B SKOHOMUKE»
OTpaXkaeT 3HayeHMe KOMMaHUM C TOUYKU 3peHUs PYHKLMOHUPOBAHUA OOHOM WMAN HECKONbKMX
oTpacfel HauMOHanbHOW, PEernoHanbHOW, MYHULIMMAANBHON 3KOHOMUKW WAW  3aTpyOHEHUS

peanusaumm rocynapCTBeHHOM NOUTUKA B TON MW MHOW OTpPac/u.

MHbpacTpykTypHas 3HauMMOCTb M pOb B SKOHOMMKE OLEHWBAETCH KaK «OUYeHb BblcOKaa»

B CleAYHOLMNX CyYasx:

1) PJ1 aBnseTca ogHUM K3 KAOYEBbIX MPEANnpUATUINA, UMEIOWNX CUCTEMHYIO, B TOM Yucne
MHOPACTPYKTYPHYIO 3HAUYMMOCTb C TOUKM 3PEHUs HauMOHanbHOW / pernoHanbHon /
MYHULMMNaNbHON SKOHOMUKMU, B YAaCTHOCTU, ero fedoNT MOXKET MPUBECTMU K CYLLECTBEHHbIM
HeraTMBHbIM MOCMEACTBMAM ANA LEeNoro psaa oTpacfiell SKOHOMUKM Ha HauWoHanbHOM
ypoBHe;

u ()

2) PJ1 aBnseTca nNpOBOAHWMKOM TOCYAAPCTBEHHOW MOMUTUKM B 3Ha4YMMbIX OTpAcaax
3KOHOMUKMK, U B cnydae pgedonTta ero byHKLMU CMOXHO WMIM HEBO3MOXHO MepenaThb
OpYroMy opuauuyeckoMy nvuy 6e3  npekpaweHns GYHKUMOHMPOBaAHUA  TaKoM
MHGPACTPYKTYpbl U (MNK) 6e3 CyLecTBEHHOro yXyAlleHUs YCIOBUIA B TakKMX OTpaciax.
Dedont PJT MoxeT 6biTb COMPSAXEH C OYEHb BbICOKMMU COLMANBbHO-MOAUTUYECKMMU U

penyTaunMOHHbIMU PNUCKaMN Ha HaUMOHa/IbHOM ypOBHe.
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OLl.eHKa «BblCOKafA» NpncBanBaeTCAd B CieAyrWmnX cnydaax:

1) PJ1 aBngetca BaXHbIM npeanpuaTUEM, UMEWNM CUCTEMHYO, B TOM u4ucne
MHOPACTPYKTYPHYIO 3HAYMMOCTb ANF HaUMOHANbHOM / perMoHanbHol / MyHULmMnanbHOM
SKOHOMMWKM, B YaCTHOCTU, fedonT PJ1 n nprocTtaHoBKa ero onepaumMoHHON AeaTebHOCTH
MOryT NPUBECTU K CYLLECTBEHHbIM HEraTUBHbIM NocneacTemaM ana 2 n 6onee 3HauYMMbIX
oTpacnen 3KOHOMUKU Ha HaLWOHaNIbHOM YPOBHE;

u (nanm)

2) PJ1 aBnseTca NpoBOAHUKOM roCcyfapCTBEHHOM MOAUTMKU B OAHOW 3HAYMMOW OTpaciu
SKOHOMUKMK, HO ero ¢yHKuMM B cnydyae pedonta MoryT 6biTb MepefaHbl ApYroMy
IOPUAMYECKOMY fINLY CO 3HAUYUTESIbHbIMU BPEMEHHbIMU U GUHAHCOBBIMU M3AEepPIKKaMU
n (MAN) € CylecTBEHHbIM yXyAlWeHNeM ycnoBuh byHKLUOHUPOBAHUS [aHHOW OTPac/u.
Dedont PJT MoxeT 6biTb COMPSXEH C BbICOKMMM COLMASIBHO-MOSIUTUYECKMMU U

penyTaunMOHHbIMU PUCKaMN Ha HaLUMOHa/IbHOM ypOBHe.

OueHka «yMepeHHaa» npucBavBaeTcs B cydae, ecnu PJT aBnaeTcs 3HaunMbIM Npeanpuatnem
ONA HauMOHanbHOW / pervMoHanbHou / MyHUUMManbHOW 3KOHOMMKM, B YaCTHOCTU, ero aedonT u
nocrnepyouwee npekpaweHne geatenbHocTM MoryT 1) mpuBecTU K CylecTBEHHbIM HeraTUBHbIM
nocneacTemaM xoTa 6bl AN OAHOW OTPacin 3KOHOMMUKW U 2) 3aTpyAHUTb YCNOBUSA peanmsaumm
rocyfapCTBEHHOMW MOJIUTUKM B OTHOLIEHUWN KOHKPETHbIX rocrnporpaMm unm rocnpoektos. JedbonT
PJ1 MoxeT 6biITb COMPsXEH C yMepeHHbIMU COLMANbHO-MOUTUYECKMMU U  penyTaumoHHbIMU

pnckaMn Ha HauMOHa/lbHOM, permoHaibHOM N1 MyHULIMMNMaIbHOM ypOBHeE.

OueHka «orpaHuuYeHHasi» npucBaMBaeTca B cnydae, ecnu PJ1 He aBngeTca BaXHbIM
NpeanpuaTUeM C TOUYKWN 3peHUs HaLMOHaNbHOW / perMoHanbHoOM / MyHULIMMNAanbHON 3KOHOMUKN U He
ABNSAETCA aKTUMBHbIM TMPOBOAHUMKOM TFOCYHAPCTBEHHOW MOMUTUKN B KOHKPETHbIX OTpacnsx,
nporpamMMax u npoektax. Hedont PJ1 MoxeT 6biTb COMpsk€H C OrpaHUYEHHbIMU COLMANBHO-
MOMUTUYECKMMU W PEenyTaLMOHHbBIMW  PUCKaMM  Ha HaLWOHA/NbHOM, PEervoHasbHOM WAn

MYHULMUMANbHOM YPOBHe.

OueHka «Hu3Kas» npucsameaeTcd, ecnn PJT He oTHOCUTCA K 4YMCNy 3HauYMMbIX AnA
HaLMOHanbHOWM / permoHanbHoOM / MyHULMNanbHOM 3KOHOMUKN npeanpusatuit. Jedont PJT moxeT
6biTb COMPSHKEH C HEBbICOKUMW COLMANBHO-MOMIUTUYECKUMU U PenyTauUOHHbIMU PUCKAMKU Ha

HaLMOHaNbHOM, perMoHasbHOM UAN MyHULIMMAaNbHOM YPOBHE, IM60 Takne pUcky OTCYTCTBYHOT.

OLI.eHKa KOTCYTCTBYET» NMpUCBanBaeTCAa B OCTaJ/IbHbIX Cny4dasax, eC/in ,El,ed)Ol'IT M nocneaywuee
npekpauweHue neatTesibHOCTU PJ1 He oka3biBaloT BANAHNSA Ha 3KOHOMUKY 1 He BeAYyT K nocnencrtemam
C TOUYKUN 3peHunsda I'IpOBOJJ,VIMOVI Mnn FOC)/JJ,apCTBeHHOFI NOUTUKKN, a CcouMnanbHO-NMoONNTNYECKMNE "

penyTauMoOHHbIE PUCKN OTCYTCTBYIOT.

Mopa cywecTBeHHbIMU HEraTUBHLIMU MOCNEACTBUAMU A5 OTPAC/AN SKOHOMUKWM MOHUMAOTCS
Takme MoOCneacTsBMs Kak, Harpumep, MPUOCTaHOBKA OMepaLyoOHHOW AeAaTeNbHOCTU  psaaa
npeanpuaTMii oTpacnu (Bknouas NpeanpuaTUs U yupexaeHus, npuHagnexawue denepanbHbiM,

permoHanabHbIM U MYyHWMUUMNANbHbIM OpraHam BJ'IaCTI/I) BCneacTtesue paspbiBa TEXHONOIMYeCKux
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Lenoyek, MpeKkpalleHUs MOCTaBOK, CYLLECTBEHHOMO YXYAWEHUS YCNOBUA LeATeNbHOCTU M3-3a
dopMUpPOBaHUA 3HAUNTENbHOWN AeBUTOPCKOWN 33A0/MKEHHOCTM U T. 4. [log, 3aTpyaHeHveM ycnosum
peanusaumMmM  rocyfapCTBEHHOW MOMUTUKM  MOHWMaeTca npekpaweHve  $uHaHCKMpoBaHMA
rocrnporpamm u (MnM) HEeBO3MOXHOCTb COB/OAEHUA OpraHaMu BAACTM MPUHATbIX Ha cebs MHbIX

0ba3aTeNbCTB N3-3a NpeKkpaleHnsa GYHKLMOHUPOBaHUS Tpebytolwencs Ana 3Toro MHGpPacTpyKTypbl.

3.4. OueHka yposHs 3I1 co ctopoHbi /1 2-ro Tuna

3.4.1. O6uwue nopgxopbi

Ecnu B pasgene 4 v (Unn) MeTofoNOrMAX areHTCTBa He OrOBOPEHO WHOE, MpU onpeaeneHum
6annbHou oueHkn yposHsa Il co ctoponbl 1)1 2-ro Tvna HKP oueHmBaeT cnepytowme Knouesbie

napameTpsl:
— HeobxoAMMOCTb NpefoCcTaBAeHNs SKCTPAaopAMHAPHOM NoAAepIKKH;

—  bMHAHCOBBIN pecypc U MexaHW3Mbl A8 SKCTPAaopAMHAPHOM NoAAEPXKKM.

B otnnume ot onpepenerns 3l co CTOPOHbI POCCUMCKUX OPraHOB BNACTM, KayecTBO
yrpaBneHus 1 MeXaHU3Mbl BJIMSAHWUSA BK/OYEHbI B O6LLYHO OLEHKY HEO6XOAMMOCTUN NpefoCTaBaeH s
aKCTpaopanHapHon noanepxkn. Kpome Toro, npu oueHke BeposaTHocTn Il co cTOpoOHb
WMHOCTPaHHbIX OPUAMYECKMX L, FOCYAapCTB, HAAHALMOHANbHBIX W  MEXMNPaBUTENbCTBEHHbIX
opraHmzaumn HKP obpawaetr BHMMaHWe Ha BEpPOATHOCTb peanusauvm PUCKOB OrpaHMyYeHus
TPaHCrPaHUUHbIX OMepaumi, CYLECTBEHHbIX MPOTUBOPEYMA 3aKOHOAATENbCTBA PasHbIX CTPaH,
CNOCOBHbIX 3aTPYAHUTb MPefoCTaBNeHME SKCTPAaOPAMHAPHOW MOAAEPIKKUW, BBEAEHUS CaHKLMA U
MHbIX PUCKOB MONIMTUYECKOro XapakTepa. YKasaHHble PWUCKU YUUTbIBALOTCH HAa OCHOBAHWUU
3KCMEepPTHOro MHEHUs aHaNUTUKOB areHTCTBa B paMKax napameTpa «PuHaHCOBbIM pecypc U

MeXaHM3Mbl onqa 3KCTpaOpJJ,MHapHOIZ noanep>XXKm».

BannbHas oueHka 3l onpepensetca Kak cyMMa 6anfioB, MONYYEHHbIX MO KaXAOMY W3

n0|<a3aTenel‘/'|, nepevYncneHHbIX Bbille.

NTorosaa 6annbHas OoLeHKa YpOBHA Ol co CTOPOHDI NNy, OT/ZIMYHDbIX OT pOCCMl‘/‘ICKI/IX OopraHos

BnacTu, onpependaeTtcda Ha OCHOBaHMN Ta6}'ll/ILl,bI 6.

Tabnuua 6. Ouexka 3l co ctoponbl 1 2-ro Tuna

®PuHaHcoBbIN pecypc HeobxoaumocTtb npepocrasneHus M1
U MeXaHU3Mbl OKa3aHus Oo4yeHb yMepeHHO HU3Kada nim
3|-| BblCOKas cpegHasa orpaHun4yeHHasa

BblCOKas BblCOKas OTCYTCTBYEeT
3HaYNTENbHbIN 100 85 80 70 60 0
YMEpPEeHHbIN 90 75 65 50 35 0
YaCTUYHBIN 60 55 50 40 30 0
pecypc oTcyTCcTByeT 0 0 0 0 0 0
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B cnepyowmx nyHKTax npuBeaEH anropuTM onpeaeneHuns 6annos no KakaoMy U3 napaMeTpos

M.

3.4.2. HeobxoaumocTtb npepoctasneHus 31

HeobxoanmocTb npepoctaBneHms akcTpaopamHapHoin nogaepxiku MJ1 2-ro Tuna obblyHO
obbacHseTca cTpeMneHnemM nsbexkats aedonta PJ1 1 nocnenytowero HapyweHMs Nan NPUOCTaHOBKM
onepaunoHHol gestenbHoctu PJ1, KoTopbie MOryT Bbipa)kaTbCsl, B YaCTHOCTM, B CYLLECTBEHHOM
HEeraTMBHOM BMAHUN Ha bMHAHCOBOE MOMOXEHME MOAAEPXKMBAKOLLErO NMLA U (MAN) CBA3AHHbIX C
HUM OpraHu3auui, HapylleHWW onepaumoHHolr aeaTenbHocTu [1/1, 3HauMTenbHOM yxyaleHUn
ycnoeum goctyna /1 Ha ¢umHaHcoBbIN pbiHOK, ocnabneHun nosvumm [1J1 Ha knoueBbIX pbiHKax
cbbiTa, penyTaunmoHHOM yuiepbe 1 uHbix nocneacteuax. OueHka HEO6XOANMMOCTU NpeaoCTaBNeHNA
noafepXXKU rnpegrofiaraeT BCECTOPOHHIO OLIEHKY MecCTa W ponn penTUHIyeMoro fuua cpeam
aKTMBOB MOAAEPXKMBAIOWEro NNLA, B3aMMOCBA3EW MeXAY HUMK, CYLLeCTBYIOWMX MexXaHWU3MOB

AKUMOHEPHOIo KOHTpONA N T. A.

MNTtoroeas oueHka Heob6XOOMMOCTU MNpPenoCTaBfieHUs 3SKCTPAOPAMHAPHOM MOAAEPIKKM
onpepenseTca B COOTBETCTBMW C Tabauuen 7 HUXKe, NCXOAA U3 OLEHKM KayecTBa KOHTPOns U

MexaHM3MOB BAMAHUS, a Takke 3HaumumocTn PJ1 gna IMNJ1.

Tabnuvua 7. OueHka HeobxoaumocTu npepoctasneHus Il co croponbl 11 2-ro Tuna

KauecTteo KOHTpO/I U MEXaHU3MOB B/INAHUA

3HaunMocTb
PN ana NN OueHb BbICOKOE BbICOKOE yMepeHHoe HU3KOE
oyeHb oyeHb yMepeHHo
OuYeHb BblcOKas BbICOKaSs
BbICOKas BbICOKas BbICOKas
yMEepeHHo
BbICOKaSs BbICOKasl BbICOKasl cpenHss
BbICOKas
yMepeHHo yMepeHHo
yMepeHHas cpenHss orpaHuyeHHas
BbICOKasl BbICOKasl
HU3Kas cpenHss orpaHuyeHHas HUW3Kasn HU3Kas
OYeHb HU3Kas
orpaHuyeHHas HU3Kas Hun3Kas oTcyTcTBYyeT

NN OTCYTCTBYET

A. KauectBo KOHTpPO/11 U MEXaHNU3MOB B/IUAHNA

B Ta6}'IVIU,e 8 I'IpVIBe,EI,éH aIrToOpUTM onpepeneHnda oueHKM Kayectesa KOHTpoOIa U MeéXaHU3MOB

BNNAHNA.
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Tabnuvua 8. OueHka KayecTBa KOHTPONS U MEXaHWU3MOB BAUAHUSA

Honsa N1 B kanutane PJ1
MexaHun3Mbl BAMSHUS

(25%;50%)]
Ha PJ1 > 50% < 25%
NAU «3010Tas akuma»
oyeHb Bbicokoe/ yMepeHHoe/
MOSIHOLLEHHbIe OueHb BbICOKOE
BblCcOKOE HU3Koe
orpaHuyeHHble BblCOKOE yMepeHHoe HU3Koe
cnabble yMepeHHoe HU3Koe OuYeHb HU3Koe
KpanHe cnabble
HU3KOoe OueHb HU3KoEe OuYeHb HU3Koe

nmbo oTCyTCTBYIOT

Ecnn kauectBo KOHTpPO/4 U MeéxXaHU3MOB BJ/IMAHUA OLEHMBaeTCd KakK «O4YeHb HU3Koe», TO

6annbHas oueHka yposHsa Il npupasHueaeTca k 0.

Ecnu MexaHusMbl BAnaHus Ha PJT onpegeneHbl kak «xnonHoueHHble», Ho gons /1 B kanuTtane
cocTasnset 50% nnn MeHee, TO KAUECTBO KOHTPOMA U MEXAHU3MOB BANSHMUA MOXET BblTb OLLEHEHO
KaK «oueHb Bbicokoe» (npu gone B guanasoHe (25%;50%] nnm npu HannumMm «3010TOM akLUN») Nn
«yMepeHHoe» (Npu pone He 6onee 25%), npu obsasatensHoM ycnosuu, uyto [T unm
KOHTponupyouiee ero ¢pusmnyeckoe Nmuo senseTca KpynHenwmnm 6eHeduumapom PJ1 n octanbHbie

akumn PJ1 HaxopaTca B ceob6ogHOM obpalueHnu.

Honsa N/ 8 kanutane PJ1

Mpw oueHke LONM B KanNUTane, Kak MPaBUIO, yUUTbIBaeTCS 405 B obLeM o6bEMe ronocyomx
akumi. Hanmnume y MNJ1 «30n10ToN akumm» npupasHUBaeTCs K BrageHuo gonen 6onee 25%, Ho He
6onee 50%. [lons yyacTma nopaep>kMBatoLLEro MLA ONpeaenseTcs ¢ yY4ETOM KOCBEHHOroO yyacTus
(yepes pgpyrve komnaHun). [lpy 3TOM uMCNO MpoMexyTouHbIX Bragensues Mexay PJ/T wu

opraHM3aumel7| n (I/I}'II/I) ¢I/I3I/I‘-IeCKI/IM NUOM YyUnNTbIBaeTCAa Npun oueHKe MeXaHM3MOB B/INMAHNA Ha PJ1.

MexaHunambl BnnsHus Ha PJ1

MexaHusmbl BanaHus NJ1 Ha PJ1 oueHmsatoTcs Ha ocHoBaHUKM Tabnmubl 9 n 6annbHOM OLEHKU
cneaylowmx napamMeTpos:

— T1J1 MoxeT oka3blBaTb CyllecTBeHHoe BAUAHME Ha JdeatenbHocTb PJI, Bintouas
BO3MOXHOCTb CMeHbl TOM-MEHeAXXMEHTa, W3MEeHeHUs CTpaTerMm, KOppeKTUPOBKU
¢drHaHCcoBOro NnaHa;

— [1J1 pacnonaraet oencTByOWNMN MEXaHN3MaMM, MO3BONAOLWMMU MPOBOANTD MOHUTOPUHT
$uHaHcoBoro coctosaHua PJ1, a Takxxe nporHosupoBaTtb U NpegoTepatnTb aedont PJ1 (B
YaCTHOCTU, OLEeHMBaeTCa npucyTcTeue npeacrtasutenen 11 B cosete ampektopos P/l
(MpY MX HanuMuum), UX CTaTyC, KOMMEeTeHUMs, aKTMBHOCTb Y4YyaCTUd B AEeATeNbHOCTU
KOMMaHWK, rnybuHa KOHTpPONs 3a WMCMnonHeHWeM ¢GUMHAHCOBOro nfaHa WM cTpaTeruu

KOMMNaHun);
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— nogpasgeneHve [1/1, oteeTrcTBeHHoOe 3a B3ammogenctsne ¢ PJl, pacnonaraer
LOCTaTOUYHBIMU MOTHOMOUYMAMM U KOMMETEHUMSMU AN OpraHuM3aLuMM CBOEBPEMEHHOro
npepocTtasnerus Jl1;

—  YnCNo NpoMexyTouUHbIX ypoeHen mexxay /1 u PJ1 B cTpykType BnageHuns He npesbiwaeT
OLHOTO UNKN B CUNY OCOBEHHOCTEN KOPNOpPaTMBHBIX MPOLEAYp Hasnume NpoMeXKyTOUHbIX

YPOBHEWN He OKa3blBaeT HEraTUBHOIO BAUSAHMUSA Ha CPOKU 1 06bEMbI OkasaHus JI;

bannbHasg oueHka NnapaMeTpoB 3aBUCUT OT CTEMEHU BbINOMHEHMS COOTBETCTBYHOLMX YCIOBUM:
€CNM YC/IOBME BbIMOJHAETCA MOJHOCTblo, pobasnsetca 1 6ann, uvactmyHo — 0,5 6anna, He

BbinonHaetca — 0 6annos.

Ta6nv1u,a 9. OU,EHKB MeXaHU3MOB B/ISHUSA nogaepXXuBarowero mua Ha peﬁ‘rMHryeMoe nnuo

OueHka bannbHas oueHka napameTpos
MNOMIHOLLEHHble 4 6anna (T. e. NO/IHOCTbIO BbIMOJIHEHbI BCE 4 COOTBETCTBYIOWMX YC/IOBUSA)
orpaHMyeHHble He MeHee 3, HO MeHee 4
cnabble He meHee 1,5, Ho MeHee 3

KpanHe cnabble nMbo
meHee 1,5
OTCyTCTBYIOT

B. 3HauumocTb P/1 pna NN

Mpwv oueHke 3HaunmocTu PJ1 ana INJ1 areHTcTBO pykoBoacTeyetcsa Tabavueint 10 n 6annbHoM

OLI,eHI(Ol‘/‘I cnepgyroumx napaMeTpos:

uHTerpauma PJ1 B onepaumoHHyio pestenbHocTb rpynnsl [1J1, B uacTHocTh, ans

MHOCTpPaHHbIX KoMnaHui B Poccum — peatenbHocTb B KavecTBe ¢GpoHT-odMcoB

MaTEPUHCKNX KOMMaHWUM;

—  PJ1 vrpaeT kntoueByto ponb ans onepauui rpynnsi [1J1 Ha onpeaenéHHoOM pbiHKe;

— [T npepocTtaBuno rapaHTVUM, MOpPYYMUTENbCTBA WU WUHble OBA3bIBaOLME AOKYMEHTbI
B OTHOLUEHWM 3HAUYMUTENbHOM YacTh obsasaTenscts PJI;

— rotoBHocTb [1/1 okasbiBaTtb PJ1 akcTpaopavHapHyto noaaepyky noaTeep>aaetcs dakTamu
OKa3aHM1e aHaNorMYHoOM noaaepku apdUANPOBaHHBIM STMLLAM B MPOLLIOM;

— pedont PJ1 Bneyét 3HaunTenbHbie AeNoBble N penyTaunMoHHbIe HeraTUBHbIE MOC/eACTBUS

ansa [J1, HanpuMep, kpocc-pedonT, yxydleHue ycroBun BeaeHus 6usHeca, yCNoOBUM

npusneyeHs GMHAHCUPOBaHUSA U T. 4.
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Tabnnua 10. Ouenka sHaunmocTn PJ1 pna N1

OueHka BannbHas oueHka napameTpos
OyYeHb BbICOKas 5 6annoe (1. €. NOMIHOCTbIO BbIMOJIHEHBI BCE 5 BbllENnepeUYnc/ieHHbIX YCIOBNN)
BblcoKas He MeHee 3,5 6anna, Ho MeHee 5 6annos
yMepeHHas He MeHee 2,5 6anna, Ho meHee 3,5 6anna
HM3Kas He MeHee 1 6anna, Ho MeHee 2,5 6anna
OYeHb HM3Kas MeHee 1 6anna

NN OTCYTCTBYET

3.4.3. ®PuHaHcosbin pecypc ana Il

[Mpy oueHke ¢uHaHCoBOro pecypca ANg 3KCTpaopAMHapHou nopaepxkn HKP obpawaer
BHMMaHMe MpeXae BCero Ha COoOoTHoleHuve Mexay noTpebHocTbio PJT B gononHuTenbHom
duHaHCUpoBaHUM U (UNM) NUKBUOHOCTM B C/yyae peanuMsaumm cTpecc-cueHapus (ganee -
«BepoaTHas noTpebHocTb PJ1») n o6béMom pecypcos, koTopsble [1J1 MoxeT npepgoctaButb PJ1 6e3
CYWeCTBEHHOro yxyalleHus cobcTBeHHoU KpeamuTocnocobHocTn. Kpome Toro, npu oueHke
dMHaAHCOBOrO pecypca areHTCTBO TaKXXe YYMTbiBaeT WMMEloWMecs U BeposTHble OrpaHuyeHus
TPaHCrpaHUYHbIX TPaH3aKLUUM, PUCKM CaHKLUMN U UHBIX MOMUTUYECKUX OrPaHUYEHWUIN, MOCKObKY
TakuMe orpaHuMYeHUs N pUCKM MOTYT MPensaTCTBOBaTb MpefoCTaBneHMIo Nnoaaepyku, gaxe ecnu /1

pacrnonaraeT Heob6xoAMMbIMU pecypcamu.

OueHka PuHaHCOBOro pecypca ocylecTeiseTca B cooTseTcTsun ¢ Tabauueit 11 n mMoxer
NPpUHUMaTb  Clefylolme 3HAUYEeHUA:  «3HAUUTENbHbIN», KYMEPEHHbIA», «UYAaCTUUHbIA» W©
«OTCYTCTBYET».

OueHka coBokynHoro o6béMa cpeacts, kotopbin )1 cnocobHo Hanpasutb gnsa 3 PJ1 .
HeobXOo4MMble CPOKMW, YUYMUTbIBAET Kak MpsMyto GUMHAHCOBYIO MOAAEPIXKKY, TaK U MOAAEPXKKY CO
CTOPOHbI MOAKOHTPO/IbHBIX M CBA3aHHbIX KWL, (KOCBEHHas GMHaHCOBas MOAAEPIKKA).

OueHka, nonyyeHHas Ha OCHOBe TabuLbl HUXKE, KOPPEKTUPYETCS B CNeAYOWNX CAyYasax:

— Bbicokas koppensauma OCK PJTn OCKT1/1: B ctopoHy yxyaweHus Ha 1 cTyneHb (Hanpumep,
CO «3HAYUTENbHOrO» A0 KYMEPEHHOro»).

— Wwupokme BosmoxkHoctn [1J1 no agmMuHucTpatveHoM noanepxke PJ1 (Hanpumep,
no66uposaHve, noanepxxka B MeperoBopax C MHBECTOPaMM U KpeauTopamMu U T.A4.):

B CTOPOHY yny4dleHna Ha 1 CTyneHb (HaanMep, C KOTCyTCTBYET» A0 «‘-IaCTI/I‘-lHOFO»).
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Tabnuua 11. PunHaHcosbin pecypc B cayyae 1)1 2-ro Tuna

O6bém cpepcTs, koTopbie /1

Pucku, cBsisaHHble ¢ MexaHu3MamMu okasaHus I

cnocobHo HanpasuTb gns D11 PJ1

B HeO6X0aMMbIE CPOKM:

3HaAUUTENbHO NpeBblllaeT
BepoaTHyto noTpebHocTb PJ1

He3HauyuTeNbHO NpeBbilaeT
BepoaTHyto noTpebHocTb PJ1

50-100% BeposaTHoM
notpebHocTn PJ1

< 50% BeposTHOM
notpebHocTtu PJ1

MUHUMarnbHble 3HauUMble BbICOKUE KpUTUYeckue

3HaUUTENbHbIN YMEpEHHbIN YaCTUYHBIN -
yMepeHHbI YaCTUYHBIN YaCTUYHBIN -
YaCTUYHBIN YaCTUYHBIN - -

«—» O3Ha4aeT, yto ¢uHaHcosbim pecypc 11 ona okasanma PJT akcTpaopavHapHOM MOAAEPXKKN B

HeO6XO£Ll/IM ble CPOKW OTCYTCTBYeET.

PVICKVI, CBdA3aHHble C MeXaHM3MaMuU noafep XKKU, OTpakardoT BEPOATHOCTb CUTyauun, npu

KOTOpOVI cBoeBpeMeHHOe OKa3aHue nognepXXkm B HeO6XO,EI,VIMbIX obbéMax oOKasblBaeTCH

HEBO3MOXXHbIM B CUNY NOJTIUTUYECKUX U IOPUNANYECKUNX orpaHquHvuZ. HaanMep, TakKune orpaHn4yeHu4

MOTYT 3aTpyAHATb UK 6)'IOKVIpOBaTb TPpaHCrpaHM4HbIe MiaTeXwn, HEO6XO,CI,VIMbIe Ana OKa3aHusa

noaaepxxku. MNMoaxogbl HKP

npmeeneHbl B Ta6nv1u,e HWKe.

K |<naccm¢14|<au,w/| PUCKOB, CBA3aHHbIX C MeéXaHM3MaMU noanepikku,

Tabnuua 12. OueHka pUCcKoOB, CBSI3aHHbIX C ME@XaHM3MaMU NoAAEPKKU

Puckn, cBsisaHHble ¢
MeXaHU3MaMM NoAAePKKN

MHWMa/bHbIE

3HavynMble

BbICOKUeE

Kputnyeckume

AHKP

Onucanue

He BbinonHeHbl ycnosusa onsa |<naccmd>vu<au.vm PUNCKOB KaK 3Ha4NMbIX, BbICOKNX
NNn KpUTUN4eCcKnx

McnonbzoBaHre MexaHM3MoB okasaHusa Dl conpsyeHo ¢ cobniogeHnem
npouenyp, KOTopble 06bIYHO 3aHNMALOT AMTENbHOE BpeMs (Hanpumep,
corflacoBaHue C opraHamMu BNacTu, CO3blB BHeouYepeaHoro cobpaHus
aKUMOHepPOB), HO MOTYT 6bITb MpoBeaeHbl B TedeHre 1 Mecaua

HKP oueHuBaeT Kak BbICOKYIO BEPOATHOCTb MNOABMEHUS MOAUTUYECKMUX UITN
IOPUANYECKMX OTPAaHNYEHWIA, KOTOPbIE CYLLECTBEHHO 3aTPYAHAT
ncrnosnb3oBaHMe MexaHM3MoB nopaepxku PJ1 (Hanpumep, MJ1u PJ1
3aperncTPMpPOBaHbl B PasHbIX CTPaHax, v XOTs 6bl O4HA N3 HUX BBOAWT
COOTBETCTBYIOLME OrPaHNUEHUA B OTHOLIEHUN APYrOi1)

BosMoxHocTu ncnonbzosaHua /1 mexaHnsmos nogaepsxim PJ1 yse kpaitHe
OrpaHNYEHbI N3-3a NOIUTUYECKNX U FOPULNYECKUX MPUUNH (AKLIMOHEPHbIE
COrfaleHus, CaHKLMM, OLHOCTOPOHHME OrpaHUuMTENbHbIE MEPbI, B T. Y.
610KMpYtOLLME TPAHCTPaHUYHbIE TPaH3aKLUMK), YCTPAHEHWE KOTOPbIX B
6nvalwee BpeMs MaloBEPOATHO
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3.4.4. OcobeHHocTn onpepenenus 3l co cTopoHbl pusnueckux nuy,

MpumenuTensHo Kk ¢pusunueckmm nuuam OCKK, kak npaeuno, He MoxeT 6biTb onpefeneHa

C,D,OCTaTOHHOD’I TOYHOCTbIO B CUNY OTCYTCTBUA Y areHTCTBa OOCTyNna K HeO6XO,EI,I/IMOl‘/‘I Ana 3Toro

nHpopmaum

n. Kpome ToOro, kpanHe 3aTpyAHeH MOHUTOPUHI W3MEHEHWUM MOJOBHbIX OLLEHOK.

[MoaToMy dusmyeckme nuua MoryT paccMmaTpueatbca B KavectBe [1J1 agna PJl, ecnn oHm

KOHTPONMPYIOT topugnyeckoe nmuo, cnocobHoe BbICTYNMUTb HENOCPEACTBEHHbIM MCTOYHUKOM Takomn

NoALEPIKKU.

Takoe topuamyeckoe nNUUO (panee — «4OHOP») [OMHKHO COOTBETCTBOBATb C/eAYIOLMM

TpeboBaHUAM:

— YKa3aHHOe ¢|/|3|/|\4eC|<oe amyo  mMeeT  npaseo 6es CyuweCTBeHHbIX OFpaHM‘-IeHI/IIZ

pacnopsa)aTbCa AeHEeXHbIMM MOTOKaMU AOOHOpa WM HanpaB/idsTb MX B TOM 4YuC/e Ha

noanepxky PJ1;

— ortcyTcTtByeT Bbicokas koppensauma mexxay OCK PJ1 u OCK goHopa (HanpuMep, aoHOpoM

He MOMXEeT BbICTynaTb KOMMaHWA, LeHeXHble MOTOKM KoTopon 6onee uyem Ha 80%

chopMUpoBaHbI 3a cueT noctynneHmn ot PJ1);

— areHTcTBO MMeeT Bo3MoxkHocTb onpepennts OCKK poHopa, U oxuaaeT, uto cMoxeT

OTCNeXuBaTb eé AKTYa/IbHOCTb HE péeXxe 1 pa3a B roa.

Ecnn

oueHku I
1.

B kavyecTBe [1J1 paccmaTpusaeTtca ¢usmyeckoe nuuo, To HKP npuMmenseT anroputm

co ctopoHbl /1 2-ro Tvna co cnepyoWwWmMMmn ocobeHHOCTAMMU:

Mpn oueHke HeobxoguMmocTn npepoctasneHus 3l (cMm. pasgen 3.4.2) HKP
paccMaTpuBaeT B NepBylo ouepenb B3anMomencTene Mexxay dmsmyeckum nnuom un PJ1.
[MonyyeHHas oueHKa MOXeT 6biTb YTOUYHEHa C YYETOM OCOBEHHOCTel AoHOopa U ero
CUCTeMbl YrpaBfieHus, Ho He bonee yeM Ha 1 ypoBeHb BBEpX UAN BHU3 (HarnpuMep, eciuv
PJ1 umeeT BbICOKYIO 3HAUMMOCTb A8 LOHOPA).

Mpu oueHke PMHaHCOBOro cocTosHMa noaaepxkmeatowero nmua HKP paccmaTtpueaer
XapaKTepuCTUKU He ¢pu3anyeckoro nuua, a KoMnaHumn-goHopa. Hanpumep, B kauecTee
OCK THT wucnonbayetca OCK/OCKK poHopa, oueHka ¢uHaHcoBOro pecypca
M MexaHusMoB pans okaszaHua Il (cMm. pasgen 3.43) Takke npou3BoaUTCS
NPUMEHUTENBHO K IOPUANYECKOMY LY — AOHOPY (B T. Y. NOTeHUManbHas noTpebHoCTb
P/1 B nukBMAHOCTM CpaBHMBaeTCA C BO3MOXHOCTAMU LOHOPAa MO MpefoCcTaBleHUto

noaaepIKKu).

4. OcobeHHocTu oueHku ypoBHa Il gna otaenbHbix Bupos PJ1

4.1. CrpaxoBble opraHusaumm

naBH
opraHusaum

noanep>XkKu

AHKP

biIM OT/IMYMEM aNropmTtMa OUEHKU 3KCTpaOp,EI,VIHapHOI\/'I nognepXXkKm Anga CTpaxoBbiX
M asnaeTcs y‘-IéT cnydvaeB ocoboro perynaTopHoOro pexxmma (CaHaLI,I/II/I) N BEPOATHOCTDb

B CUTy CUCTEMHOM 3HAUMMOCTM (KaK npaBuno, co cTopoHbl baHka Poccun).
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411. O6wue nogxoapl

[na ctpaxoBbix opraHuMsauuii, He Npoxoaawux npoueaypy ¢ruHaHcosoro ozgopoenerus, HKP
OTAENbHO OLEHMBAET:
1) nonb3yetca nM penTUHryemMoe /nMLO 3SKCTPaOpAMHApHOM noAfaepXkon 6narogaps
NpsSMOMY MM OrnocpeaoBaHHOMY akLLIMOHEPHOMY KOHTPOJIO CO CTOPOHbI peaepanbHbIX U
pervMoHanbHbiX OPraHOB roCyAapCTBEHHOW BRacTM U (MAM) OPraHoOB  MECTHOro

camoynpaeneHus Poccunickon Pepepaumu;

2) npepocTaBnfeTCs NN 3KCTpaopAMHapHas noaaepyika co ctopoHbl baHka Poccum B cBazu

C CUCTEMHOW 3HAUMMOCTbIO PEUTUHIYEMOTO LA (CM. HXKE).

OueHka 3KCTpaopAMHApHOW MOALEPXKW CO CTOpPOHbl deaepanbHbiX, PervMoHasnbHbIX
W MYHULMMNANbHbIX OPraHOB BacTW OCYLUECTBNASEeTCSs MO OBleMy anroputMmy, W3N0XKEHHOMY
B pasgene 3.3 c y4ETOM OnucaHHbIX HUXe OTAnYMIA B napameTpe «HdpacTpykTypHas 3HauMMocCTb n

PO/1Ib B SKOHOMUKEY.

MHbpacTpykTypHas 3HauMMOCTb 1 pOJib B SKOHOMUKE CTPaxOBOW OpraHM3aLmnmn oLeH1BaeTcs
KaK «O4eHb BbICOKas» B C/IEAYIOWMX CNyYasX:

3) PJZ1 aBnsetca opHWUM K3  K/OUYEBLIX 3/IEMEHTOB  HAaUMOHa/bHOM/perMoHanbHoM
duHaHCOBOM UHOPACTPYKTYpPbl, B YacTHOCTM, ero n[edonT MOXeT MpuBecTM K
CYLWeCTBEHHbIM HEraTMBHbIM MOCNEACTBUAM ANS LeNoro paaa oTpacier 3KOHOMUKW Ha
HaLWOHaNbHOM YPOBHE;

u (mam)

4) PJ1 gaBngetcd nNpOBOAHWKOM TrOCYHAapCTBEHHOW MOJAUTUKM B 3HAYMMbIX OTpaCcnsax
SKOHOMUKMK, U B cniydae fedonTta ero QyHKUMM CMOXKHO WUIM HEBO3MOXHO MepenaThb
OpYroMy opuauueckoMy nvuy 6e3  npekpaweHns GYHKUMOHMPOBAHUA  TaKoM
nHpacTpyKTypbl U (MNKn) 6e3 CyLLEeCTBEHHOrO YXYyALWEeHMs YCNOBUIN B Taknx oTpacaax. PJ1
3aHMMaeT nugupylowme (Mo CpaBHEHUIO C APYrMMKM CTPaxoBbIMW OpraHM3aumnsaMm)
Mo3uLMM B OTHOLWEHUU a) 06bEMa CTPaxoBbIX PUCKOB, pa3sMeléHHbix B PJl
cucTeMoobpasyolwmMm npeanpuatnamm Poccum; 6) konvyecTBa 3acTpaxoBaHHbix B PJ1
COLManbHO 3HauMMbix opraHusauuni. Ldedont PJT MoxeT 6biTb COMPSXXEH C OuyeHb
BbICOKUMW COLMANbHO-MOMIUTUYECKUMN U PenyTaLMOHHbBIMU PUCKAMU Ha HaLWUOHaNbHOM

ypoBHe.

OLl.eHKa «BblCOKaa» NpncBanBaeTCA B CieAyrLWmnX cnydaax:

1) PJ1 aBngeTtcs BaXkHbIM 3/1€eMEHTOM HaUMOHaNbHOM / pervMoHanbHoOW / MyHULMMAaNbHOM
dUHaHCOBOM MHPPACTPYKTYpbI, B YaCTHOCTU, ero AedonT 1 nocneaytollee npekpaweHue
[eATeNbHOCTU MOTYT NPUBECTU K CYLLECTBEHHbBIM HEFAaTUBHbIM NMOCNEACTBUAM AN ABYX U

6onee 3HaYMMBbIX OTpacneﬁ 3KOHOMUKU Ha HAaLMOHa/IbHOM ypOBHE;

u (nanm)
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2) PJ1 aBnseTca NpoBOAHUKOM rocyfapCTBEHHOM MOAUTMKU B OAHOW 3HAYMMOW OTpaciu
3KOHOMUKMK, PYHKUUW KOTOporo B crnydae gedonTta MoryT 6biTb mepepaHbl ApYyromy
IOPUANYECKOMY JIMLLY CO 3HAUYUTEsbHbIMU BpeMeHHbIMU U GUHAHCOBbLIMU U3AEPXKKAMU
1 (UNK) C CYLLECTBEHHbIM YXYALIEHUEM YCNOBUM GYHKLIMOHNUPOBaHUA faHHoOM oTpacnau. P/l
XapaKTepu3yeTcs BbICOKMM MO CPaBHEHWIO C APYrMMU CTPaxoBbIMW OpraHW3aumaMm
06BHEMOM 3aCTPaxoBaHHbIX PUCKOB CUCTEMOOBPA3yOLWMX NpeanpuaTMn 1 KOAnMYecTBOM
3aCTpaxoBaHHbIX COLMaNbHO 3HauMMbIx opraHusaumin. Nedont PJ1 MoxeT 6bITb conpskéH
C BbICOKMMMW COLMANbHO-MOIMTUYECKUMWN U PEMYTAaLMOHHbBIMU PUCKAMU Ha HALIMOHAIbHOM

ypoBHe.

OueHka «yMepeHHasa» npuceavBaeTca B cnydae, ecnn PJ1 aBnaeTca cywecTBeHHbIM
3/1IEMEHTOM HaLMOHasbHOW / permoHanbHom / MyHUUMNnanbHOM ¢GUHaAHCOBOM WHOPACTPYKTYpbl, B
yacTHocTW, ero AedonT M nocnegywolee npekpaweHve aestenbHoctu MoryT 1) mpueectn K
CYWeCTBEHHbIM HeraTUBHbIM MOCAEACTBUAM XOTd 6bl ANnd OAHOW OTPac/iv 3SKOHOMUKU W
2) 3aTpyAHWUTb YC/IOBUS peanusaumn rocyfapCTBEHHOW MOMUTUKM B OTHOLWEHMU KOHKPETHbIX
rocnporpaMM unu rocnpoektoB. CTpaxoBas OpraHM3aums XapaKTepusyeTcs 3HauyuTesNbHbIM MO
CpaBHeHWIO C  ApYrMMM  CTPaxoBbiMW  OpraHM3aumsaMm  OB6bEMOM  MPUHATBIX  PUCKOB
CUCTEMOOBPAsYIOWMX MNPEanpUAaTUA N KOJIMYECTBOM 3aCTPaXOBaHHbIX COLMANbHO 3HAUYMMbIX
opraHuzaumn. Jedont PJ1 MoxkeT 6biTb COMPSXKEH C YMEPEHHbBIMU COLMANbHO-MOMNTUYECKUMN U

penyTaumMOHHbIMU PNCKaMN Ha HaLUMOHa/bHOM, permoHalibHOM NI MyHULMMNaIbHOM ypOBHe.

OueHka «orpaHUYeHHasi» NMpucBamBaeTca B cnydae, ecnm PJ1 He aBnseTca BaXHOWM 4acTbio
HaLMOHabHOM / permoHanbHOM / MyHUUMMNanbHOM GUHAHCOBOM MHQPACTPYKTypbl U He aBnseTcs
aKTUBHbIM MPOBOAHVKOM FOCYAapCTBEHHOMW MOJIUTUKU B KOHKPETHbIX OTpacnax, Mporpammax u
npoekTax. [1py 3TOM cTpaxoBas opraHu3auuvsa XapaKkTepuU3yeTcsl 3HauMTeNbHbIM MO CPaBHEHUIO C
OPYrMMU  CTPaxoBbIMW OpraHM3auvsMM OOBEMOM MPUHATBIX PUCKOB CUCTEMOOBpasyoLmMX
NpeanpuaTMii U KOJIMYECTBOM 3aCTPaxoBaHHbIX COLMANbHO 3HauMMbIX opraHusauun. dedonT PJI
MOXKeT B6bITb CONPAXKEH C OrpaHMUYEHHbIMU COLMAaNbHO-MONTUYECKMMU U pENYTaLMOHHbBIMU PUCKaMM

Ha HauMOHa/1IbHOM, permoHasibHOM UM MyHMUMNMNaJibHOM YpPOBHeE.

OueHka «HU3Kas» NpucBavBaeTcs, ecnn PJT He oTHocUTCA K UMCAy BaXKHbIX 3/1€MEHTOB
HauMoHaNbHOW / permoHanbHoW / MyHMuMnanbHon  ¢uHaHcoson  uUHpacTpykTypbl.  O6bEM
3aCTpaxoOBaHHbIX PUCKOB cUCTeMoobpasylowmnx NpeanpusaTUii U KOJIMYECTBO 3aCTPaxOBaHHbIX
CoLManbHO 3HAYMMBbIX OPraHM3aLMI COMOCTABUMbI UM HUXKE aHaNOMMYHbIX NoKasaTenewn B Apyrmx
CTPaxoBbIX OpraHM3aLmMax COMOCTaBMMOro pasMepa rno akTmeaM unu 6pytro-npemun. dedonT PJ1
MOXXeT 6bITb COMPSYKEH C HEBbICOKMMM COLMANbHO-MONUTUYECKUMW U PEMYTALMOHHBIMU PUCKaMM Ha

HaLMOHaNbHOM, perMoHasbHOM UM MyHULIMMAaNbHOM YPOBHE, NGO Takne pUcku OTCYTCTBYHOT.

OueHka «OTCYTCTBYeT» NpMCBaMBAETCS B OCTaslbHbIX C/ly4asX, ecnv aedonT u nocnepyouee
npekpateHue geatenbHocTu PJT He okasbiBaloT BANSAHNA Ha 9KOHOMUKY U HE BeAyT K MOCNeACTBUAM
C Touku 3peHus nposoaumon [1J1 rocypapcTBeHHOM MOAUTUKM, @ COLMANbHO-MONUTUYECKNE U

penyTauMoOHHbIE PUCKN OTCYTCTBYIOT.
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Moa cywecTBEHHbIMU HEraTUBHbBIMU MOCNEACTBUAMU A/ OTPac/iv SKOHOMUKM MOHMMAKTCS
TakMe TMOCNeAcTBMA  KakK, HarpuMep, MpPUOCTAaHOBKA OMEpaunMoHHOM [eaTeNlbHOCTU  psAa
npeanpuaTMii oTpacnu (Bknouas NpeanpuaTUs U ydpexaeHus, npuHagnexawue denepanbHbiM,
pernoHanbHbIM W MYHULMMANbHBIM OpraHaM BJlacTW) B pe3ysibTaTe BO3MOXHOW peannsaumu
CTpaxoBblX pWUCKOB, 3acTpaxoBaHHbix B PJl. [log 3aTpyaHeHueM ycnoBui peanusauuu
rocyfAapCTBEHHOM TMOJUTUKM TMOHMMAETCA MpeKkpalleHMe peanusauuu rocrnporpamMm  u (unm)
HEBO3MOXXHOCTb CObBMIOAEHMS OpraHaMu BRacTU MPUHATbIX Ha cebsd MHbIX 0bA3aTenbCcTB M3-3a

BO3MOXHOM peann3auunmn 3aCTpaxoBaHHbIX B PN CTpaxXoBbIX PNCKOB.

4.1.2. 3l co cropoHbl baHka Poccuum

Mpu oueHke ypoBHa Il cTpaxoBoW opraHusaumm (KpoMe CaHUpyeMblX, ANs KOTOPbIX
npefycMOTpeH OTAE/bHbIN anropuTM, onucaHHbld B pasgene 4.1.3) co ctopoHbl banka Poccun
AreHTCTBO Onpefensier CUCTEMHYIO 3HaUMMOCTb CTPaxXOBOW OpraHM3aLmMm, KOTopasi 3aBUCUT OT eé

NO3W1LMM Ha CTPAXOBOM PbIHKE U MHbPACTPYKTYPHOM 3HAYMMOCTW.

A. Mo3nuunm Ha cTpaxoBOM pblHKe

JaHHbI nokasaTenb OTpaXkaeT MO3MLMKM CTPAaxXOBOM OpraHM3auuu Ha CTPaxOBOM pbIHKE U
OBYyC/OBNEHHYIO  CpaBHUTENbHbIMKM  pa3MepaMW  CTPaxOBOW  OpraHusauuu HeobXxoAMMOCTb

npenocTtaBneHmd en 3I(CTpaOpJJ,MHapHOl>’I noanep XK co CTOpPOHbI banka Poccun.

Kateropwms 1 BkntouaeT B cebs cTpaxoBble OpraHn3aLmm, 3aHUMatoLME KNOYEBbIE MO3MLMM Ha
CTPaxoBOM pbIHKE, C AOMIEN pbiHKA MO pa3Mepy CTPaxoBbIX BbIMNIAT B CErMeHTe CTPaxoBaHWa UHOTO,
yeM cTpaxoBaHue XusHu, 6onee 10% wunm obnagarowMe CTPaxoOBbIMW pe3epBaMU B CerMeHTe
cTpaxoBaHus u3Hn 6onee 200 Mnpa pyb6. MM 3aHUMalOWMe NUAMPYIOLLYIO MO3ULMIO HA pPbIHKE

nepecTpaxoBaHus.

KaTeropus 2 sintouaet B cebs cTpaxoBble opraHM3aLMm, 3aHUMaloLwme Mo paay nokasaTenen
NUaupyowme no3mumm Ha cTpaxosoM pbiHke. K aTo kateropum, B YacTHOCTU, OTHOCATCA CTPaxoBble
OpraHv3aumm, 3aH1MMatoLWwme OO PbiHKA MO pa3Mepy CTPaxOoBbIX BbIM/aT B CErMeHTe CTPaxoBaHUs
MHOrO, YeM CTpaxoBaHue Xn3HU, bonee 7% nnn obnapatolme CTPaxoBbiMM pe3epBaMn B CErMeHTe
cTpaxoBaHus xun3Hu 6onee 100 mapa py6. B aaHHyto KaTeropuio He BXOAAT CTpaxoBble OpraHM3aLmm,

OTHOCAWMeCqd K Kateropmm 1.

KaTeropus 3 sintouaeT B cebs cTpaxoBble opraHM3aLmMm, 3aHUMaloLme Mo psaay nokasaTtenen
YMEpEeHHO BbICOKME MO3MLMN Ha CTpaxoBoM pbiHKe. K 3Tol kaTeropumn, B 4acTHOCTM, OTHOCATCS
CTpaxoBble OpraHu3auuu, 3aH1MMaloLlwme AO/IO pbiHKa NO pa3Mepy CTpaxoBbix Bbinaat 6onee 10% B

KakoM-n1Mbo 13 CEerMeHTOB:

— CTpaxoBaHMe OT HeCUYacTHOro ciyyas;

— aBTOKacKo;

- AMG

— CTpaxoBaHMe UMYLLECTBA IOPUANYECKUX NNLL;
— CTpaxoBaHWe MMylLLecTBa GU3NYECKUX NTULL;
— OCATIG;
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— nNpoyne BnAbl CTpaxoBaHNA, OT/IMYHbIE OT CTpaxoBaHNA XKU3HN

nnn o6na,u,a|ou.|,|/|e CTpaxoBbIMUN pe3epBaMN B Ce€rMeHTe CTpaxXxoBaHUSA XXU3HN 6onee 50 Mp4

py6. B naHHyto KaTeropuio He BXOAAT CTPaxoBble OpraHM3aummn, oTHocawmecs K kateropmam 1u 2.

PGIZTI/IHFyeMbIe nnua, He BKJ/IIOYEHHDbIE B KaTeropumm 1-3 no no3snumm Ha CTpaxoBOM pbiHKeE,

nonyvatT Hyneeyto 6annbHyto oueHky ypoeHsa 2l co ctopoHbl baHka Poccum.

b. UHpacTpykTypHas 3HauMMOCTb 1 posb B 3KOHOMUKE

,D,aHHbIl‘/'I noKa3aTe/lb oueHMBaeTCd, Kak OMMcaHO Bblille Ang pOCCMVICKMX OopraHoB BacTw.

OpHako, yunTbiBasi BbICOKYK 3aBUCMMOCTb KPeOUTHOrO PeMTUHra CTPaxOBOW OpraHu3aumm oT
YPOBHSA noaaep>ku co ctopoHbl baHka Poccuun, HKP MoyeT cHU3NTb oueHKy nokasaTtens Ha 5-15
6an/10B OTHOCUTE/NIbHO 3HAaYEHWNI, NPUBEAEHHDBIX B Tabnmue HUKe. PazMep KOppeKkTUPOBKM OTpaXkaeT
MHeHne AreHTCTBa OTHOCUTENbHO GAaKTOPOB, CMOCOHHbLIX CYLWECTBEHHO MOBAMATb Ha pelieHue

baHka Poccum o HeobxoamMMocCTH NpefocTaBneHNsa SKCTPaOpANHAPHOM NMOAAEPIKKMN.

B. NToroeas oueHka cucteMHOM 3HaYMMOCTHU

Mo pesynbTataM oueHku nosvumm PJ1 Ha cTpaxoBoM pbiHKe, a TaKkxe MHPPaACTPYKTYpHOM

3Ha4YNMMOCTU N PO B SKOHOMUKE PN nony4yaeTt 6ann B COOTBETCTBUU C Ta6J'IVILI,el‘/JI HWXXe.

Tabnuvua 13. OueHka ypoBHSA CUCTEMHOMN 3HaYMMOCTM CTPaXOBOM OpraHM3aLmm

MNHudpacTpykTypHas Mo3numnm Ha cTpaxoBOM pblHKe
3HaUMMOCTb M ponb

B SKOHOMMKE kaTeropus 1 KaTeropusa 2 KaTeropusa 3
OuYeHb BbliCOKas 100 90 80
BblCOKas 85 70 60
yMepeHHas 75 60 50
orpaHuyeHHas 65 50 40
HU3Kas 55 45 35
oTCcyTCcTBYeT 0 0 0

NToroeas oueHka cucteMHol 3HauMmocTu PJ1, koTopas B AaHHOM ciyuyae Takxe aBnseTcs
6annbHon oueHkon ypoeHs Il, onpeaensetca HKP kak «Bbicokasa» B cnyyae nonydeHus 75 vnm
6onee 6annos, «xyMepeHHas» — 6Gonble 45 6annos, Ho MeHblwe 75 6annos, «Huskas» — c 20 go
45 6annoB BkntounTENbHO, «OTCyTCTBYeT» — MeHee 20 6annos. [na P/1, He npoxoaswmx npouenypy
¢durHaHcoBoro o3goposnerHuns n nmetowmx OCK Ha ypoeHe ccc.ru, 6annbHas oueHka 3l co cTopoHbl

banka Poccuu orparHmuena 80 6annamu.

4.1.3. 3l pnsa caHnpyeMoir opraHusaumm

Ona PJ1, npoxopsawmx npouenypy ¢nHaHCOBOro 0340pOBNEHUs (CaHauuu), NMpeayCcMOTpeH

OTAENbHbIN anropuUTM onpeaeneHus 6annbHON OLEHKM YPOBHSA 3KCTPAOPAMHAPHONM NOAAEPIKKU CO
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CTOPOHbI POCCUNCKMX opraHoB BnacTu u baHka Poccuu, KoTopbi yunTbiBaeT oLEHKY CUCTEMHOWM
3HaumMMocTu caHmpyemoro PJ1 (cM. kpuTepum onpeseneHns ypoBHS CUCTEMHOM 3HAYMMOCTU BbILLE)
B COOTBETCTBUU C Tabnuuen Hwxe. [loaaepxuBaowyM n1LOM, NPeacTaBASoOWMM FOCyAapCTBO B
xofe caHauuu, asnsetca baHk Poccun. MNpepnonaraetcs, uto caHaums CTpaxoBbIX OpraHM3aLuin
MOXEeT MPOXOAUTb UCKIHOUUTENbHO Yepe3 dMHaAHCOBOe o3f4opoBfeHue ¢ npuenedeHneM PoHpa

KOHCcoMMaaumm ctpaxoeoro cektopa (aanee — « PKCC») banka Poccum.

Tabnuua 14. OnpepenerHune 6annbHom oueHku D1 Ans caHMpyeMbIX CTPaxOBbIX OPraHU3aLUi

YpoBeHb cucteMHoM
BbannbHas oueHka

3HauYMMOCTH
BbICOKasl 90
yMepeHHas 80
HW3Kas 70
oTcyTcTByeT 60

4.2. PervoHanbHble N MyHMUUNANbHbIE OpPraHbl BNacTH

4.2.1. O6wue nopgxoapl

lMpyMeHeHWe 3KCTpaopAvHapHOW MOALEPXKW B XOA4e MPUCBOEHUS KPeAUTHbIX PeUTUHIOB
pervoHanbHbiM MAM MyHULMMaNbHbIM opraHaM Bnactu Poccurickon ®Pepepaumm oTnnyaetcs oT

CTaHAapTHOro anropuTMa, onmMcaHHoOro B pasgerne 3.

B kauecTtBe nogaepkmearowmx nuu gns PMOB paccmaTpusatoTcs nogaepymsatowme opraHbi
gnactm («[1OB»). VYposeub 3l onpegpensetca c¢ yuétom OCK PJl, cobcteeHHON
kpeanTocnocobHoctm [MOB, a Takxxke 6annbHom oueHkM yposHs 31, onpeaensemMoit cnocobHOCTbIO

MOB nopaeps«atb aaHHbI PMOB 1 HeobxoaumocTbio npepoctasneHms Il gaHHomy PMOB.
TaknM 06pa3oM, MOXHO BblAeNUTb CeaytoLiMe OCHOBHbIe 3Tarnbl onpeaeneHus IM1:

— onpegenenue NOB 1 ero cob6cTBEHHOM KPEANTOCMOCOBHOCTY;
— onpegeneHuve 6annbHOM oueHKU yposHs M1,
— MpuMeHeHue cooTBeTCTBYtoWeN MaTpuubl 1.
Onpepenenne OB wu ero cobctBeHHOM KpeauTocnocobHoctu. B kauvectse [1OB
B OTHOLIEHWW opraHoB Bnactu cybbexktoB PP B paMKkax faHHOro AOKYMeHTa M COOTBETCTBYIOLLEN
MeTOAONOMMN MOXET pacCMaTpMBaTbCs TOMbKO npasuTenscTso PP. B oTHoweHMM MyHMLMNanbHbIX
obpasoBaHui B Kavectse [MOB MoryT paccMaTpuBaTbCsi TO/IbKO OpraHbl Bnactu cybbektos PO,

B COCTaB KOTOpPbIX BXOAUT paCCManMBaeMblﬁ MYHUUUNANNTET.

Kak u B cnyuae /1, ona oueHkn kpeguTtHoro kavectsa [MOB mncnonbayetca ero OCK, a He

erﬂ,MTHbIl‘/‘l peIZTI/IHF. anMeHﬂﬂ Takomn noaxon, areHTCTBo NCxXoauT U3 TOro, YTo 3KCTpaopaAnHapHasa
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noanepiKa, yuuTbiBaeMas B KpeAUTHbIX penTuHrax cybbektos PD, HanpasneHa Ha NnpeaoTBpalLeHme
ux cobcteeHHoro fedonTta U He HauesneHa Ha npefoTBpaleHue AedOoNTOB MYyHULMNAIUTETOB.
CnepoBaTenbHO, OKasaHWe NoanepI>KKN MyHULMNANAUTETAM BO3MOXKHO TO/bKO 33 CYUET COBCTBEHHbIX
pecypcos cybbvektos P®D. Takum obpasom, ecniv OCK OB ebiwe, uem OCK PJ1, kpeamTHbIN penTUHr

PJ1 orpaHnumeaeTtca yposHem OCK MOB.

Ecim OCK P/1 ebiwe OCK OB wnn oHW paBHbl, 3KCTpaopAvMHapHas MOAAepXKa He
YUUTbIBAETCA, U KPEAUTHbIN penTuHr npuceansaeTcsa TakoMy PMOB Ha yposHe ero OCK. Kpome
TOro, B JAHHOM C/ly4Yae areHTCTBO MOXEeT o6paTvTb BHUMaHWE Ha PUCK KaKMUX-NMBO B6roaeTHbIX
N3BATUN UMK UHBIX AEACTBUN, C MOMOLLbIO KOTOPbIX BbILLIECTOAWMIN OpraH BIaCTM MOXET MOMbiTaThCA
YyAYHWNTb CBOE PUHAHCOBOE MOJIOXKEHME 3a CUET HMdKeCcTOoAWMX opraHoB BnacTu. Ecnu takon puck
OLleHMBaeTCs Kak 3HauMMblA, OH AO/MKeH 6biTb YYTEH B MPOrHO3HbIX 3HAaUYEHWAX MOKasaTenew,
onpegensaowmx oueHkn daktopos «[onroeas Harpyska» u «lmbkocTb 6GromyeTa», UTo MOXET
cHmsnte OCK PJ1 eBnnots o OCK MOB.

Ecnn OCK MNMOB zapaHee He onpeaeneHa (HKP He nopgaepskusaet kpeantHbiii penitudr NMOB),
areHTCTBO OCYLLEeCTBNAET oueHKy cobcTtBeHHoW kpeautocnocobHoctn [1OB Ha ocHoBaHun
ny6nnyHo pocTtynHon wHdopMaumm, a TaKkxKe WHOM WHbOpMauuK, KOoTopas MOXeT ObliTb
LOMOSIHUTENbHO rMoJflydyeHa areHTcTBoM (B T.4. B pamkax npucsoeHus [NMOB HeszanpoweHHoro
KpeauTHoro pentuHra). [na Poccunickon Pepepaunm OCK nprpaBHeHa K e€é KpeanTHOMY PeUTUHTY

no HaumoHanbHoM wkane gnsa Poccumnckon egepaumn.

OnpegeneHne 6annbHoi oueHku ypoeHs DI1. B ocHoBe Mopenun oueHkn BeposiTHOCTU
npepoctaeneHma Il co ctopoHbl NMOB Mo oTHoWweHMIO K HUXKECTOALWEMY OpraHy BRacTu NexXuT

onpeaneneHve:

— cnocobHoctn [1OB cBoeBpeMeHHO npegoTepatmTh AedonT P/,

— HeobxoaumocTtn gns NOB npepoTepaweHns pedonta PJ1.

[na onpepeneHns cnocobHOCTU U HEOBXOAMMOCTM NPeaoCTaBAEHNS NOAAEPIKKN areHTCTBOM
ncrnonbsyeTca Habop KayecTBeHHbIX MapameTpoB. WToroeas 6annbHas oueHka yposHa Il
nosiy4aeTcs NyTéM CyMMUPOBaHWa 6annos, COOTBETCTBYIOWMX AaHHbIM KaueCTBEHHbIM NnapaMeTpam
(KpoMe onurcaHHbIX fanee C/yyaesB KpaliHe HU3KMX OLLeHOK OTAe/bHbIX NapaMeTpos, koraa 6annbHas
oueHka yposHsi Il npupaeHueaetcs k 0). VIToroas oueHka MoxeT 6biTb YMeEHbLIEHa C YYETOM
MOBbIWEHHOW HeornpeaenéHHOCTN (Ha ropu3oHTe 6aMKannX TPEX NeT) OTAe bHbIX NapaMeTpos,
BAuslOWMX Ha yposeHb D1 (pa3mep BblueTa onpeaenseTcs SKCNepTHO, HO He MOXeT MpeBbllaTb

10 6annos).

C yuéTtoMm Toro, uto bGannbHas oueHka yposHa Ol MoeT paccMaTpuBaTbCa B KayecTBe
YC/OBHOM BEpOATHOCTM NpefocTasneHus D[, areHTcTBO ycTaHaBnmBaeT ans poccurickux PMOB B
KauecTBe MmHWManbHoro yposHs O 6ansfoB, B KayecTBe MakKCMMasibHO AOCTMXKMMOrO YpPOBHS —
90 6annos.

BbannbHas oueHka yposHsa Il B gnanaszoHe 91-100 6annoe paccMaTpmBaeTca Kak NosiHOe Uau
MnouTn NosHoe 3aMelleHne KpeauTHoro Kadectea PJ1 co ctoponbl [OB. ns nonHoro 3amelueHums

KPpeAMTHOro KayecTBa, Mo MHEHMIO areHTCTBa, TpebyeTcs, utobbl OB 6e3ycnoBHO 1 6€30roBopoyHoO
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NPpUHAN Ha cebs BCe OCHOBHbIE W MPOLLEHTHbIE BbinaaTel no BceMy aonry PJ1, a Takke Bbinaatel no
NpefyCcMOTPEHHbIM AOrOBOPHbLIMU / SMUCCUOHHbIMU obs3aTenbcTBaMu wTpadaM, MeHsM U T. 4.
B CPOK 1 B nosHoM obbéme. Mo MHeHno HKP, paxe Bbicokas v HauBbICluas KpeamMToCcnocobHOCTb
(Hanpumep, ana npaeuTtensctea PP v Hanbonee KpeamnTocnocobHbix cybbekTos PP) He o3HauaeT
CrocobHOCTU OaAHHOrO opraHa BNacTU NpefocTaBnaTb ¢akTUYecku ntobble 06bEMbI BHOAKETHbIX
cpeacte B uenax Il BawHbiM caepkmBaowmM GakTOpOM AN OKasaHUs MOALEPXKKN MOXET
asnaTbca HexxenaHne NOB cosgaBaTh NpeueaeHTbl, CNOCObHbIe MOAOPBaTh BIOAXKETHYIO 1 AOMTOBYIO
OUCUMNANHY HuKecTosawmx opraHoe Bnactn. Kpome Toro, OB, kak npaeunio, orpaHuueH
TpeboBaHUAMN 610OYKETHOro 3aKOHOAATENbCTBA, Pa3MepoM cobCTBeHHoro pgeduumta brogkeTa,
OpPraHM3auMOHHbIMM BO3MOXHOCTAMU. B uacTHocTW, npepnonoxkeHve o MOMHOM 3aMeleHuM
KpeaAMTHOro KayecTsa BCTynaeT B onpegenéHHoe npotueopeune co cT. 102 brogxetHoro Kogekca
Poccuickon Pepepaunn, B cootseTcTBumn ¢ kotopon Poccuiickas Pepepaums, peroHanbHbie u
MYHWULMMaAbHbIe OpraHbl BNAaCcTW HE HEeCyT OTBETCTBEHHOCTM MO AO/MrOBbiM 06s3aTeNbCTBaM ApYr
Apyra, ecnv TakoBble He 6binvM UMK rapaHTUpoBaHbl. B cBolo ouepegp, MexaHU3M 6logxeTHOM
rapaHTUU He ABNSIETCA MHCTPYMEHTOM npeaoTsepalleHns aedponta npuHUMNana, MoOCKObKY BbiMaaThl
MO rapaHTUM OCYLLECTBNAKOTCA HE paHee YeM Moc/e HacTyrnaeHns cobbiTna TexHuueckoro aedonTa.
AreHTCTBO OTMeuaeT, uTo npegocTtasneHue PJ1 nogaepxku ¢ Lenbo yperynmposaHuns aedpontHoro
Jofira Takke He paccMmatpuBaeTtcsa B Kadectse 3[1, nockonbky cobbitve gedonta yxe nponsoLwso

(cM. OcHoBHble noHATMSA).

42.2. Cnoco6Hoctb [MOB npepgocTasutb Il

CnocobHocTb nopaepvBalolLero opraHa BacTW MpPefoCTaBUTb  SKCTPaopAUHaAPHYHO
nopAepxKy ornpepensaeTcsa, Npexae BCero, HaMYneM ageKkBaTHbIX MEXaHM3MOB HaA30pa U KOHTPOA
3a pedarenbHocteto PMOB 1 Hannuvem y MNOB Heobxoanmbix ¢urHaHcoBbix pecypcoB. OueHka
cnocobHoctn [1OB npepoctaeute DI MoxeT yBennuuTb 6Gan/ibHYHO OUEHKY YPOBHSA

3KCTpaopanHapHon nogaepxkum Ha 0-45 6annos.

AreHTCTBO onpepengaetr cnocobHoCTb nogaep>kmearowero opraHa Bnactm npenoCctaBuUTb cl

KaK coyeTaHWe ABYX MapaMeTpoB: KauyeCTBO Haf30pa 1 Hannume GpuHaHCOBOro pecypca.

Hanbonbwee 3HaueHne npu onpegeneHun Il areHTCTBO NpMAaét  Hanuuumio
cooTBeTCcTBYytoWero GpuHaHCOBOro pecypca, To ecTb (GUHAHCOBbIX CPEACTB U WHCTPYMEHTOB B
pacnopseHun NOB, KoTopblie MoryT 6bITb MCMOMB30BaHbI ANd NpesocTasneHns noaaepxku P/ n
6yayT OOCTaTOYHbl Ana npegoTepaweHus aedonta PMOB. Ecnm ¢uHaHcosbit pecypc y OB
oTcyTcTByeT, GannbHas oueHka ypoeHa Jl1 npuHuMaeTtca pasHown Hymo. [lop ¢uHaHCOBbIM
pecypcoM areHTCTBO MOHUMAaET CoYeTaHMe C/eAYHOLMX XapaKTepUCTUK:

1. OueHka cobcTBeHHOM KpepguTocnocobHocTu [TOB He Huke bbb-.ru. AreHTcTBO MCXoAUT

n3 toro, uto [NOB ponxeH NnpegocTaBnaTh NoAAepXKKY 3@ CHET COBCTBEHHbIX CBOHOAHbIX
GlomKkeTHbIX cpeacts, npuuém yposeHb OCK Hwmke bbb-.ru, ckopee Bcero,

CBUAETENbCTBYET O HEAOCTaTOYHOM OH6BbEME NN OTCYTCTBUM TakKMX CBOHOAHbIX CPEACTB.

Takunm o6pasom, OCK nopaeprkmBatowero opraHa Bnactn Hme bbb-.ru osHauaeT, uto
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$U1HAHCOBLIN pecypc OTCYTCTBYET U bannbHas oueHka yposHsa Il npuHMMaeTcsa paBHoOM

HYyJTtO.

2. Hanunume y NMOB cobcTBeHHbIX MMKBUAHDIX CPEACTB, B TOM Yncie B GopMe OCTaTKOB Ha
Ka3Ha4YelNCKOM CUETe 1 AernOo3MTOB B BaHKax, 3a CYET KOTOPbIX MOXET 6bITb MpefoCTaBIeHa

5 noanepkka B BUAE AOMOHUTE/bHbIX AOTaLMN, SKCTPEHHbIX 6I0AKETHbIX KPEAUTOB U T. 4.

3. Hanunume anpobupoBaHHbIX NHCTPYMEHTOB OKa3aHUs NpaMol puHaHCOBOM noaaepkku. B
YaCTHOCTM, areHTCTBO YYMTbIBaeT, YTo Ans npepoctasneHus D1 MoxeT noTpebosaTbes
onepaTMBHOE BHECEHWEe W3MEHEHUN B CYLECTBYOWME 3aKOHOAATeNbHbIe aKThbl,
HarpuMep, 3aKOH WM pelleHre O BloaXeTe, YTO MOXEeT 3aTPyAHUTb CBOEBPEMEHHOe

10 npegocTtasneHme 1.

4. Hanwnume poctyna Ha ¢MHAHCOBbIN PbIHOK, TO €CTb BO3MOXXHOCTb 6€3 CyleCcTBEHHOro
yXyAweHns cobCTBEHHOW KpeauTocnocobHOCTM onepaTUBHO HapacTUTb COHBCTBEHHbIN
jgonr B dopMe KpeamToB UM obauraumii npu HeobxoaAmMocTu okasaTb PJl

3KCTpaopANHApPHYIO NoAAEPXKKY.

15 5. BosMoxHoCTb mMpepocTaBneHuss KOCBEHHOW MOAAEPXKKW, MOL KOTOPOW MOHUMaeTcs
HanvuMe  aAMUHUCTPATUBHbLIX W MOJUTUYECKUX WHCTPYMEHTOB, MO3BOMSAIOLMX
obecrneunTb NpefocTaBneHne NOMoOLWM, HanpmuMep, yepes npuHagnexawme NOB 6aHkun

WKW Yepes KPYMHbIX Ha/loronnaTenblmkos, paboTatowmx Ha Tepputopum PJ1.

bazoBaa 6annbHas oueHKa d)VIHaHCOBOFO pecypca ocyuwectBndetrca B COOTBETCTBUU

20 c Tabnuuen 15.
Tabnuua 15. basosaa 6annbHas oueHka puHaHCOBOro pecypca

. basosas 6annbHas
Kputepuit oueHkm
oueHka

A. MOB MoxeT noracntb Bce KpaTKOCpOUHble (Tpebytolme noraweHns B TeueHne
6nvxanwmx 12 mecsaues) prHaHCOBble 0653aTENBCTBA, Kak COBCTBEHHbIE, TaK U
HUXKECTOALMX OPraHOB BNACTM U MHbIX /ML, KOTOPbIE C BbICOKON BEPOSTHOCTbIO
MoryT paccumTbiBaTb Ha D1 co ctopoHbl gaHHoro OB (HanpuMep, koMnaHuiA,
KOHTpO/MpyeMbix gaHHbiM [MOB)

- 3a CYUET COBCTBEHHbIX NMUKBUAHDbIX CPeAaAcCTB, He an6eras| K 3aMMCTBOBaHUSAM 30

- npuberas K AONONHUTENbHbIM 3aMMCTBOBaHMUSAM, HO 6€3 cylecTBEHHOro
yXyAleHus co6CcTBEHHOW KpeaUMToCcnocobHoCTH (B T. Y. 6e3 HapyLeHun 20
TpebosaHu BrogxeTHoro kopekca PD)

b. Kputepun ns nyHkta A He BbinosiHeHsbl, Ho [MOB MoseT noracutb Bce Tpebytowme

rnoraweHus B TedeHne bamxanwmx 6 mecsues prHaHCOBbIe 06A3aTeNbCTBA Kak

cobCTBEHHbIE, TaK U HUXKECTOALLMX OPraHOB BAACTU U MHbIX UL, KOTOPbIE C BbICOKOM
BEPOATHOCTbIO MOTYT paccumTbiBaTb Ha D[ co ctopoHsbl gaHHoro MOB (Hanpumep, 10
KOMMaHW, KOHTponmnpyembix gaHHoiM [1OB), B T. u. npuberas K 4OMNONHUTENbHDBIM
3aMMCTBOBaHMUAM, HO 6€3 CyLeCTBEHHOro yXylleHs CO6CTBEHHOM

KPeanTocrnocobHocTH (B T. 4. 6e3 HapyweHui TpebosaHui brogxetHoro kogekca)

B. Kputepuu nz nyHktos A n b He BbimonHeHbI 0
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NToroeas oueHka dMHaHCOBOro pecypca onpefensercs ¢ y4ETOM CneayowWwmx 3KCnepTHbIX
KOPPEeKTUPOBOK (MpVY 3TOM MUTOroBas oLeHKa ¢UHAHCOBOro pecypca AO/MKHA HaxoAWTbCs B

ananazoHe o1 0 go 30 6annos):

— BO3MOXHOCTb MpPefoCTaBfeHNs KOCBEHHOW MOAAEPXKKM MOXET YAYUNTb OLEHKY
¢durHaHcoBOro pecypca, Ho He 6onee, uem Ha 10 6annos;

— Bbicokas koppensauma OCK PJT u OCK MNMOB MoxeT yxyawmnTs oLeHKy $prUHaHCOBOrO
pecypca, Ho He 6onee yeM Ha 15 6annos;

— OTCYTCTBME anpobuUpoBaHHbIX MHCTPYMEHTOB OKa3aHWsa MOAAEPIKKM MOXKET YXYALNTb

oueHKy ¢prHaHCOBOro pecypca, Ho He 6bonee yeM Ha 10 6annos.

OueHka kayecTBa Hag3opa co ctopoHbl [TOB no oTHoweHuo k PJ1 n gpyrum HuxecTodwmM
opraHaM BnacTu MO3BONSET CAeNaTb BbiBOAbl OTHOCUTENbHO cnocobHocTn MNMOB nporHosmposath
BO3MOXHoCTb Aedonta PJ1 m npepotBpaTvTh €ro, o HanMuMM COOTBETCTBYIOLMX MEXAHWU3MOB
KOHTpO/, OCOB6EHHO B OTHOLWEHUW AONIrOBOM MOAUTUKM U CTPYKTypbl gonra PJ1, a Takxe o
CYLLeCTBYOLWMX CNOCcobax aaMUHUCTPAaTUBHOIO U (MNK) NoAnTUYecKkoro Bo3aencTaus Ha PJ1 c uenbio

obecneuyeHus afgeKBaTHOM 6P0£|,)I(eTHOIZ M 0ONTOBOW MOMUTUKM.

B paMKaX gaHHOro napaMeTpa OoueHMBaOTCA criegyoumnme oCHOBHble MeXaHM3Mbl, Bandrowme

Ha Ka4yeCcTBO Haa3o0pa:

1. MexaHu3Mbl, no3BosAOWME KOHTPONMPOBATH LOMFOBYHO Harpy3Ky 1 CTPYKTypy aonra PJ1.
AHanus paHHOro MexaHu3Ma npeanofiaraeT OUEHKY PperynspHoCTM W AeTannsaumu
NPeAoCTaBNEHNS HUKECTOSALWMMN OpraHaMm BAacTu MHGOpMaLmMmM O COCTOSHUM JOfra U
yrpaBneHuu NNKBUAHOCTbIO, @ TakXKe AeTanv3auun AOKYMEHTOB, perfaMeHTUPYIoWmX
cbop HeobxoamMMom nHPopMaunn 1 eé nepepavy npodunbHomy nogpazaenequio NOB.

2.  MexaHKn3Mbl, NO3BONSAIOWME 3apaHee oueHnTb yrpo3sy aedonta PJ1 n 3abnarospemMeHHO
npeanpuHaTL HeobxoauMble Mepbl A8 ero npefoTepaweHus. AHanui  [aHHOro
MexaHW3Ma npeanosiaraeT OUeHKY TOro, eCTb /I B pacrnopsXeHun npodusibHOro
nogpasgenenns [1OB  wHcTpyMeHTbl, Mo3BONfAlOWME OLEHMBAaTb BEPOATHOCTb
BO3HMKHOBEHUS yrpo3bl AedonTa, a Tak)ke CBOEBPEMEHHO OCYLLECTBATb HeobXoAnMble
Mepbl A8 ero npeaynpeXxaeHus ¢ y4éToM HeobX0AMMbIX 3aKOHOAATE bHbIX NpoLeayp.

3.  MexaHn3Mbl aAMUHUCTPATUBHOTO BO3aencTena Ha PJ1, Bkntouas BO3MOXHOCTb BBEAEHUS
pasfiMuHbIX GOPM BHELWHEro yrnpasieHus 6104)KeTOM 1 AOMrOM, Mep AMCUMNINHAPHOIO
XapaKkTepa Mo oTHowWeHuo K npeactasutensm PJ1, nonutuueckmnx pelweHuit BNnoTb A0

OTCTaBKVI/YBOl'IbHEHVIﬂ nnuy, OTBETCTBEHHDbIX 3a 6IO,EI.)I(ETHyI-O M 0ONTOBYHO MOINTUKY
Ka)l(,ﬂ,blﬁ n3 TpéX MEeXaHMU3MOB yBe/IM4YnBaeT 6ananylo OLUEeHKY Ka4yeCTBa Haa30pa Ha 5 6annos.

Takum obpazoM, MakCUMasibHas OLeHKa KavecTBa Hag3opa cocTasnsieT 15 6annos.

4.2.3. HeobxoaumocTtb npepocTtasneHus M1

HeobxoanMocTb NpefocTaBneHus sKCTPaopaANHApHOW MOAAEPIKKM CBSA3aHa CO CTpeMIeHneM
MOB nsbexaTb pasnuuHbix nocneacteni gedonta PJ1, KoTopbie MOryT BbipaXkaTbCsl B HEraTUBHOM
peakumm GUHAHCOBbIX PbIHKOB, PenyTaLMOHHOM yliepbe ANs8 NOAAEepP>KMBAIOLLEro opraHa BNacTu,

3HAYUTENIbHbIX COuUMaZibHbIX nmocneacTteBuax, CywectBeHHOM MnoBblIlWEHUUN PUCKOB MOJNTUYECKOro
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xapaktepa. HeobxoanmocTb npepocTaBneHMss 3KCTPAaOPAMHAPHOM MOAAEPXKKU MOKasblBaeT,
HacKonbko npegoTepaleHme gedonta PJ1 aenaetca sBakHbiM ang NMOB B cnny Tex MAM MHbIX MPUYMH.
OueHka HeobXOAMMOCTM MpPenoCTaBfeHUs SKCTPAOPAMHAPHOM MOALEPXKKM MOXET YBENNYUTb

6annbHyto oueHky ypoeHs Il Ha 0-45 6annos.
AreHTcTBO onpepensetr HeobxoanuMocTb npegocTasneHnsa Il Kak CyMMy OLEHOK YeTbIpéx
napamMeTpos (cM. Tabnuuy 16):
— rapaHTUu UNU nHble oba3aTenbCcTBa B OTHoWweHMW gonra P/,
—  couManbHO-MONUTMYECKME N penyTaunoHHble puckn gedonta P/,
— ponb PJ1 Ha nonrosoM pbiHKe,

— cTpaTtermyeckas 3HaunmocTb PJ1 ana MOB.

Hanuune rapaHTUi MnAM uHbIX YETKO onpefenéHHbiX U popManu3oBaHHbIX 06a3aTenbcTs
B oTHoweHun ponra PJ1 npepnonaraer, uto Mnoafep>KvBaloWMi OpraH BAacTW 3aMHTEpecoBaH
B LOCTAaTOYHO BbICOKOM KPEAMTHOM KaueCTBE HUXKECTOSLWEN aAMUHUCTPALIMM, MOCKO/bKY B Criyyae
eé pedonta eMy npuaétca nNpuHATbL Ha cebsa Kak MUHUMYM 4YacTb Bbinnat no gonary. K uHbiM
ob6sasatenbcteaM [1OB ™MoryT 6biTb OTHeceHbl obs3aTefnbCTBa [LOJITOBOrO M KBa3WOOMATOBOMO
XapaKkTepa, HanpuMep, odepTa Mo AoNroBbiM obs3zaTenscTeaM PJ1, yTeeprka€HHble pacxoapl brogxeTa
MOB Ha codumHaHcHMpoBaHMeE KPYNHOro n GUHAHCUPYEMOTO 3a CHET 3aéMHbIX cpeacTs npoekTa PJ1un
ap. Hannune rapaHTum unm uHbix o6a3atenbcTB B oTHowWweHUM gonra PJ1 yeennumeaeTt oueHky

HeobxoanmocTu npegocTtasneHmsa D1 Ha 15 6annos.

Tabnuua 16. BannbHasa oueHka HeobxoamMMocTu npepoctasneHmsa DI

CoumanbHo-
Hanuuue rapantum unu Ponb PJ1
BnuaHue nonuTUYecKue u Crparernueckas
MHbIX 0653aTenbcTs Ha A0/IrOBOM
napameTpa penyTaLuOHHble 3HauumocTb PJ1
B oTHoweHuu gonra PJ1 pbiHKe
pucku pedonTa PJ1
cubHoe 15 10 10 10
cnaboe - 5 — 5
oTcyTcTBYyeT 0 0 0 0

* Mpouepk 03HaYaeT, uTo Takoe BAUSHWE HE MPedyCMOTPEHO A/l JaHHOrO NapaMeTpa.

OLI,eHI(a COLUMaNbHO-MOJ/INTUYECKUX N penyTaunoHHbIX PUCKOB p.ed)om'a PN ansa

NnoAaep KMBatOLLEro opraHa B/laCTM OCHOBbIBAETCH Ha Clefylolmx xapaktepuctukax PJ1:

1. 3HauMTenbHbIN PUCK MACCOBbIX MPOTECTHbIX BbICTYMN/EHUI B COOTBETCTBYIOWEM cybbekTe
P® /MyHMuMnanMTeTe B CNyyae 4YaCTMUHOrO MpeKpaleHUs WMCMOSIHEHUS COLManbHbIX
obazaTenbcte nocne gedonta PJ1.

2. [OedonT PJT MoxeT Bbi3BaTb penyTaLMOHHble MOCNEACTBUS AN BblECTOAWEro opraHa
BN1ACTU, CBA3aHHbIe C 060CTPEHNEM BHYTPUINUTHBIX KOHGINKTOB, B YaCTHOCTU, COMHEHUS

B pocTtatoyHon cnocobHoctn [MOB ocywectenate cBon nosHoMoums U GyHKUMU Ha
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YPOBHE HMXXECTOALWMX opraHoB Bnactu (cybvektos PP pna npaeutensctea Poccun m
MYHULMMNANNTETOB Ansa cybbekTos PD).

CooTeeTcTBrE NOBON M3 STUX XapaKTEPUCTUK YBENUUMBAET GanbHYy0 OLEHKY COLManbHO-

NONUTMUYECKMX U penyTauMOHHbIX puckos gedonta PJ1 Ha 5 6anno.. Taknum o6pasom, MakcMMasnbHas

oLeHKa faHHoro napameTpa coctaensieT 10 6annos.

MakcuManbHyto oueHky ponu PJ1 Ha ponroeom pbiHke (10 6ann0B) MOryT NONYYUTb OpraHbl
Bnactn cybbektoB PP c 60nbwiniM 06bEMOM My6ANUHBIX 3aMMCTBOBaHUM, AedONT KOTOPbIX MOXET
noeneub 3a CO6OM CYLWECTBEHHYIO MepeoLeHKY CTOMMOCTU cyBepeHHoro 1 (unm) cybcysepeHHoro
fonra, 1M6o MyHULUMManbHble OpraHbl BNacTh, 4edOoNT KOTOPbIX MOXET CYLLEeCTBEeHHO MOBAUATbL Ha
OoTHOWweHMe uHBecTopoB K gonry cooteetcTeytowero NOB. MakcumanbHas oueHka ponu PJT Ha
LONrOBOM pbIHKE MOXKET 6bITb MpUCBOeHa, gaxxe ecnmn mexay takum PJ1 n cooteetcTytowmm NMOB

CYLLeCTBYIOT pa3HOrnacus no Kakum-nnbo Bonpocam.

Mpw oueHKke cTpaTermyeckomn sHaumMmocTu PJ1 areHTCTBO yunTbiBaET, B Kakon Mepe gedont PJ1
cnocobeH oKasaTb HeraTMBHoOE BANSAHME HAa DKOHOMUKY cTpaHbl (ecnv PJT — opraH Bnactu cybbeTa
P®D) nnn cybvekta PO (ecnn PJZT — MyHUUMNanbHbI opraH BAacTW), Ha reonofiMTuyeckne u
cTpaTerMyeckue xapakTepuUCTUKU, B TOM yucfe cBa3aHHble ¢ 6e3onacHocTtblo. bannbHaa oueHka
[aHHOro NapameTpa orpeaenseTcs CleayoLlWmMMM XapakTepuUcTUKaMu:

1. OtHocutca nn paHHbIM cybbekT P® /MyHMUMAAAUTET K 4ucny KpymnHeEWWwmx u (Mnam)

CTpaTerMyecku 3HauuMMbIX U OCOBO UYYBCTBUTESNbHbIX B FrEOMONTUYECKOM OTHOLUEHWUMW.

[No MHeHMIo areHTCTBa, pe4yb B 4aHHOM C/liy4dae MOET 06 OorpaHM4YeHHOM 4yucne Cy6'beI(TOB

P®.

2. OrtHocutca A paHHbIM cybbekT PP /MyHuuMnanuTeT K uucny Bxogswmx B cdepy
MOBbILWEHHOrO BHUMaHWS CO CTOPOHbI BbILECTOSLWErO OpraHa BAACcTU C TOUKM 3peHUS
CTpaTerMm 3>KOHOMWYECKOrO pasBuTMsa  (Hampumep, pervoH o6bsBNeH 30HOW

MPUOPUTETHOIO PasBmUTUS).

CooTeeTcTBMe n06OM U3  3TUX XapaKTEPUCTUMK YyBennuMBaeT 6asfibHylO  OLEHKY
cTpaTermyeckon 3HaumuMocTtu PJ1 Ha 5 6annos. TakuM obpa3oM, MakcMMasbHas OLEeHKa A4aHHOro

napameTpa coctaenset 10 6annos.

4.3. baHku

[NaBHbIM OTANYMEM aNITOPUTMaA OLLEHKM SKCTPaopAMHApHOM NoAfepyKKu A 6aHKOB ABNseTCs
YUET cnyyaeB ocoboro perynsTopHOro pexviMa (CaHauum) 1 oLeHKa NoaaepXXKu B CUTy CUCTEMHOM

3HauMMOCTM (Kak npaBuno, co ctopoHbl baHka Poccun).

4.3.1. O6uwme nopxopbl

[Ona 6aHkos, He npoxoaswmx npouenypy ¢uHaHcosoro osgoposnerHus, HKP ortgenbHo

oueHunBaeT:

1) nonb3yetTca nM penTUHryeMoe /MU0 3KCTPaOpAMHApHOW MoAAepXXkon 6naropaps

NpAMOMY UM ONOCPELOBAaHHOMY aKLIMOHEPHOMY KOHTPOJIIO CO CTOPOHbI PpeaepanbHbIX U
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pernoHasnbHbIX OpPraHOB T[OCYBApCTBEHHOM BAacTW U (UM) OPraHOB MECTHOro

camoynpaeneHus Poccuiickon Pepepaunm;

2) npepocTaBngeTCsa NN 3KCTpaopAMHapHas noaaepyika co ctopoHbl baHka Poccum B cBazu

C CUCTEMHOW 3HAaUMMOCTbIO PEUTUHIYEMOTO ML (CM. HXKE).

OueHka 3KCTpaopAMHapHOW MOALEPXKW CO CTOpOHbl deaepanbHblX, pPervMoHasnbHbIX
W MYHULUMMNaNbHbIX OPraHOB BMacTW OCYLUECTBASEeTCSs MO OBLleMy anroputMy, WU3N0XKEHHOMY
B pasgene 3.3 c y4ETOM OnucaHHbIX HUXe OTAnYMIA B napameTpe «HdpacTpykTypHas 3HauMMocCTb n

PO1Ib B SKOHOMUKE».

MHd)paCprKTypHaﬂ 3HAa4YMMOCTb U PpPOJib 6aHKa B 3KOHOMMKE OoueHMBaeTCd KaK <«OY4YeHb

BblCOKafA» B cnenyrowmx cny4yaax:

1) PJ1 aBnaetca oAHUM U3 K/OYEBbLIX 3NEMEHTOB  HaLMOHaNbHOW/permoHanbHoOM
dUnHaHCOBOM MHPPaACTpyKTypbl, B u4acTHocTu, ero [ledont ™MoxeT npuBectu K
CyLLeCTBEHHbIM HeraTUBHbIM MOCIeACTBMAM A/S Lenoro psaa oTpaciel 3KOHOMUKU Ha
HaLMOHaNIbHOM YPOBHE;

v ()

2) PJ1 aBnseTca nNpOBOAHWMKOM rOCYAApPCTBEHHOW MOMUTUKMA B 3HaUUMbIX OTPACaaX
3KOHOMUKMU, U B cnydyae [ledonta ero ¢yHKUMM CNOXHO MAN HEBO3MOXHO MepeaaTb
OpyroMy opuamnyeckomMy nuvuy 6e3 npekpaweHus ¢GYHKLUMOHUPOBaHUSA  Takou
MHdpacTpyKTypbl U (UNK) 6e3 CyLLEeCTBEHHOrO YXyAWEeHWS YCNOBUM B Taknx oTpacnsax. PJ1
3aHUMaeT nuaupytowme (MO CpaBHEHUIO C ApPYrMMM 6aHKamMK) MO3ULUM B OTHOLIEHWUU
a) o6bEéMa KpeauMTOBaHUA U Ob6bEMA pa3MeLlEHHbIX CPeacTB CUCTEMOODBPA3YHOLMX
npeanpuatun Poccum mn 6) KonuuecTBa CoOUMANbHO 3HAYMMbIX OpraHM3auui Ha
obcnyxxmeaHuu. Hedont PJT MoxkeT 6biTb COMPAXEH C OYEHb BbICOKMMU COLMANbHO-

nonnTnyeckKnMm n penytaulmMoHHbIMM puckaMm Ha HallMOHaZIbHOM ypOBHeE.

OLI.eHKa «BblCOKafa» NpmncBanBaeTCAd B CieAyrWmnX cnydaax:

1) PJ1 aBnsetca BaXKHbIM 3/1€MEHTOM HaLMOHaMbHOWM / permoHanbHom / MyHULMNaNbHOM
dUHaHCOBOM MHPPACTPYKTYpPbI, B YaCTHOCTU, ero AedonT 1 noceayolee npekpalieHme
LeATeNbHOCTU MOTYT MPUBECTU K CYLLECTBEHHbBIM HEFAaTUBHbIM NMOCNEACTBUAM AN ABYX U
6onee 3HaUNMMbIX OTPac/ien SKOHOMUKM Ha HaLMOHANIbHOM YPOBHE;

u ()

2) PJ1 aBnseTtca NpoBOAHUKOM roCcyfapCTBEHHOM MOAUTMKU B OAHOW 3HAYMMOW OTpaciu
3KOHOMUKMK, PYHKUMKN KoToporo B cnydyae [edonta MoryT 6biTb nepedaHbl ApyroMy
IOPUAMYECKOMY fINLY CO 3HAYUTENbHbIMU BPEMEHHbIMU U GUHAHCOBBIMU M3AEepIKKaMu
1 (UNK) C CYLLECTBEHHbIM YXYALIEHWEM YCNOBUM GYHKLMOHNPOBaHUA faHHON oTpacau. P/
XapaKTepu3yeTcs BbICOKMM MO CPAaBHEHMUIO C APYrMMU BaHKaMn O6bEMOM pasMeLLEHHbIX
CpeAncTs cuMCcTeMoobpasyrolmx MpPearnpuaTUin MU KOMMYECTBOM COLMAnbHO 3HAYMMbIX
opraHMsaumMn Ha obcnyxusaHmn. [edont PJT MoxeT 6biTb COMPAXEH C BbICOKMMU

coumanbHO-NoONNTNYHECKNMN U penyTauMOHHbIMU PUCKaMN HAa HALUMOHAa/IbHOM YpPOBHeE.
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OueHka «yMepeHHas» npucBamBaeTca B ciydae, ecnu PJ1 gaensetcs cywecTBeHHbIM
5/1eMEHTOM HauMOHanbHOW / pervoHanbHon / MyHUUMMNanbHOW ¢pUHAHCOBOW WHGPACTPYKTYPbI,
B YacTHOCTW, ero gedonT M nocnepywolee npekpaweHe pgeatenbHoctn moryT 1) npusecTu
K CYLLeCTBEHHbIM HeraTUBHbIM MOCNEeACTBUAM XOTS 6bl AN OO4HOW OTPaciuM 3KOHOMUKU W
2) 3aTpyAHWUTb YC/IOBUS peanusaumm rocyfapCTBEHHOM MONUTUKM B OTHOWEHMU KOHKPETHbIX
rocrnporpamMmMm Unau rocnpoekToB. baHk xapakTepusyeTcs 3HauMTeNbHbIM MO CPaBHEHUIO C APYrUMM
6aHKaMM O6BEMOM pasMeLEHHbIX CPEACTB CUCTEMOOHpasyoLMX NPegnpuUaTUii U KOINYEeCTBOM
CoLManbHO 3HauYMMbIX OpraHmMsauui Ha obcnyxueaHun. [dedont PJ1 MoxeT 6biTb COMpSXEH C
YMEpEHHbIMU COLMANbHO-MONIUTUYECKUMU U PEenyTaLMOHHBIMW PUCKaMW Ha HaUMOHA/IbHOM,

permoHasnbHOM WUV MyHULIMMNANbHOM YPOBHE.

OueHka «orpaHuUYeHHasi» NMpucBamBaeTca B cnydae, ecnu PJ1 He aBnseTcs BaXHOW 4acTbio
HaLMOHanbHOM / perMoHasnbHoOn / MyHUUMNanbHOM GUHAHCOBOM MHGPACTPYKTYPbl U He aBnseTcs
aKTMBHbIM MPOBOAHWUKOM FOCYAApPCTBEHHOMW MOMIUTUKN B KOHKPETHbIX OTPachsix, MporpaMMax u
npoekTax. [1py 3ToM 6aHK XapakTepusyeTcs 3HauMTesNbHbIM MO CPaBHEHMWIO C APYruMK HaHkamm
O06BbEMOM pasMeLlEHHbIX CPeACTB CUCTEMOO6Pa3yoLLMX NPeanpUsTUA U KOIMYECTBOM COLMasbHO
3HaAYMMBbIX OpraHM3auum Ha obcnyxxmeaHum. Jedont PJ1 MosxeT 6bITb CONpYKEH C OrpaHUYEHHbIMU
COLMaNbHO-MOIUTUYECKUMU U PEenyTaLMOHHbIMU PUCKAMK HA HALMOHANbHOM, PEFMOHANIbHOM UK

MYHULUMaNbHOM YPOBHe.

OueHka «Hu3Kag» npuceavBaeTcs, ecnm PJT He oTHOCKMTCA K UMCAY BaXXHbIX 3/1EMEHTOB
HaLMOHaNbHOM / permoHanbHom / MyHUumnanoHon  ¢uHaHcoson  uHpacTpykTypbl.  O6béM
pa3MeLLEHHbIX CPeAcTB CUCTEMOOBPA3YIOWMX NPEANPUITUA N KOMNYECTBO COLMANBHO 3HAUYMUMbIX
OpraHv3aumi Ha OBCNYXXMBaHMM COMOCTaBMMbI WM HUXKE aHaNorMyYHbIX MoKasaTenew B APYrnx
6aHKax comnocTaBmMoro pasmepa no aktueam. dedonTt PJ1 MoxeT 6biTb COMPAXKEH C HEBBICOKMMMU
COLMANbHO-MOIUTUYECKUMU U PEenyTaLMOHHbIMU PUCKAMU HA HALMOHANbHOM, PErMOHAIbHOM UN

MYHUWLMMNaNbHOM YPOBHe, TM6O Takme pUckn oTCYTCTBYHOT.

OueHka «OTCyTCTBYeT» NPUCBaNBAETCA B OCTalbHbIX cnydasx, ecnn JedonT n nocnepywouee
npekpateHue geatenbHoctn PJT He oka3biBaloT BANSHNA Ha 9KOHOMUKY U HE BeAYT K MOCNeACTBUAM
C Touku 3peHusa nposoaumoin [1J1 rocypapcTBeHHON MOAUTUKMK, a COLMANbHO-MONUTUYECKNE Y

penyTauMoOHHbIE PUCKN OTCYTCTBYIOT.

4.3.2. 3l co cropoHbl baHka Poccuum

Mpw oueHke ypoeHs Il 6aHKa (KpoMe CaHUPYeEMbIX, A1 KOTOPbIX MPeayCMOTPEH OTAEbHbIN
anropuTM, onmcaHHbIn B n. 4.3.3.) co ctopoHbl baHka Poccun AreHTcTBo ompepenseT cucteMHyto
3HaummocTb PJ1, KoTopas 3aBMCUT OT ero no3mumm B 6aHKOBCKOW cUCTEME U MHPPACTPYKTYpPHOM

3HaummocTn. bannbHas oueHka onpepensetcs no tabavue 17.
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Tabnuua 17. OueHka ypoBHA CUCTEMHOM 3HAaUMMOCTU HaHKa

NupacTpykTypHas
3HauYMMOCTb U ponb Mo3unuun B 6aHKOBCKOW cUcTeMe
B 9KOHOMMKE

kateropua 1l «kaTteropmns2 «kateropus 3 KkaTteropus 4

OueHb BbICOKaS 100 90 80 70

BbICOKas! 85 70 60 50

yMepeHHas 75 60 50 40

orpaHuyeHHas 65 50 40 30

HWU3Kas 55 45 35 20

oTCyTCTBYeET 0 0 0 0
A. [osnumm B 6aHKOBCKOM cUCTeMe

,D,aHHbIl‘/'I nokKasaTtesib OoTpa)kaeT no3numnm PJ1 B 6aHKkoBCKOM ceKTope n O6yC}'IOB}'IeHHyIO ero
CpaBHUTE/IbHbIMWN pa3MepaMun HeO6XO,EI,VIMOCTb npepocrtaBneHusa 3I(CTpaOp,D,MHapHOl>’I noaaepi>XKu co

cTtopoHbl baHka Poccum.

Kateropua 1 Biniovaetr B ceba 6aHKW, 3aHUMalOWME KAKOUYEBble MO3MUMN B BAHKOBCKOM
cekTope, rnaBHbIM 06pa3oM, npuHagnexawme banky Poccum mnm opraHam Bnactu 1 Bxogsiwme B

nepevyeHb CUCTEMHO 3HAaYUMDbIX KpeOUTHbIX OpFaHI/I3aLI,l/Il‘/'I banka Poccun.

KaTteropus 2 siniouaeT B cebs 6aHKM, 3aHUMaloWwme Mo psagy rnokasaTenen Anaupyrolume
no3uumm B GaHKOBCKOM CeKTOpe, NpUHaaiexalimMe Kak YaCTHbIM akLMoHepaM, Tak 1 rocyaapcrey,
B TOM uUMC/ie OTAEe/IbHble OpraHM3auuu, BXOASLWME B MepeyeHb CUCTEMHO 3HAUMMbIX KPeAMTHbIX
opraHumsaumii banka Poccuun. K sTon KkaTeropuu, BYaCTHOCTW, OTHOCATCA KpynHenwme
HerocynapcTeeHHble 6aHKU, Ha KOTOPbIe MPUXOAUTCSA 3HAUUTE bHbIA AN POCCUNCKOTO pbiHKa O6bEM
PO3HMYHbIX AEMO3UTOB (B TEYEHNE MNOCNeAHMX ABYX NeT YCTOMUYMBO BXOAAT B Ton-15 Ha poccumckom
pblHKE); 3HaUMTeNbHOE A5 POCCUMCKOro pbiHKa yncno kaneHntos (PJ1, M n MCI), nonbsyrowmxcs
ero AenosvTHbIMU U (UNK) PacUETHBIMU YCyramMu, 3HauuTeNbHbiA O6BEM MPUBMEUEHHBIX W
pasMeLLEHHbIX Ha HauuMoHanbHOM GUMHAHCOBOM pbiHKe cpeacTs. B gaHHylo KaTeroputo He BXoasT

6aHKK, oTHOCALWMecs K Kateropun 1.

Kateropms 3 BkntouaeT B cebs KpeanTHble OpraHM3aLMm, 3aHUMatoLWMe Mo pagy nokasarenem
YyMEpEeHHO BbICOKME MO3uLMn B HaHKOBCKOM CEKTOPE; Ha Takne 6aHK1 MPUXOAUTCH CYLLECTBEHHbIN
ANS POCCUNCKOrO PblHKA O6bEM PO3HUYHBIX AEMO3UTOB (B TeUeHUe NocnefHUX ABYX fieT yCTONUMBO
BxoasaT B Torn-50 Ha pocCUMCKOM pbiHKE); 3HaUYMTENbHOE A1 POCCUMCKOTO PbIHKA YMCIO K/IMEHTOB
(@11, NN n MCI), nonbaylowmMXca ero Aerno3uTHbIMKU U (MAN) PACYETHBIMU YCYraMu, UAN OHMU
3aHMMaIOT NMUAUPYIOLLME MNO3ULMN B YACTU TaKUX YCNYr XOTA 6bl Ha O4HOM pervoHasbHOM pbiHKe, rae
£edoNT KpYNMHOro MeCTHOro 6aHKa MOXKET BbITb COMPSAXKEH C BbICOKUMU COLMANbHO-MOMUTUYECKUMM
W penyTaunoHHbIMU pyUckamu. B naHHyto kaTeropuio He BxoaaT 6aHKM, oTHocsWwMecs K kKaTeropuam 1
n2.
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KaTteropus 4 BintouaeT B cebs KpeauTHble OpraHM3auMu, XapakTepusylolwmecs CpegHUMm
no3numsMm B 6aHKOBCKOM CEKTOpe, OAHAKO CMOCObHbIe MOMyYnTh IKCTPAOPANHAPHYIO MOAAEPIKKY
ot baHka Poccuu B cnyyae cooTBeTCcTBUSA OLHOMY U3 ClEAYOLMX YCIOBUINA:

1) 3HaunTenbHoe Ans poccUMCKOro pbiHKa ymcnio knmentos (PJ1, UM u MCI1), nonbsytowmxcs

Aerno3nTHbIMU 1 (MNn) pacy€THbiMKU ycnyramu PJT;

2) nuaupyrolwme nosnumMm B YaCcTh AEenO3nUTHbIX U (Man) pacuyéTHbix yeayr ana OJ1, UM v MCT1
XOT$ 6bl Ha OAHOM PErMoHanbHOM pbIHKE, rae AedONT KPYNHOro MeCTHOro 6aHKa MOXKeT BbiTb

COI'IPFI)KéH C BbICOKNMU CcOLMaNbHO-NOIUTUYECKNMU U penyTaLuNOHHbIM PUCKaMUA.
B AAHHYIO KaTeropumio He BXoaaT 6aHKI/I, OTHOCAWMeECA K KaTeropuam 1, 2n3.

PJ1, He Bkntou€HHble B KaTeropmu 1-4 no nosunumm B 6aHKOBCKOM CUCTEME, MOJy4YatoT HYEBYIO

6annbHyto oueHKy yposHsa D[ co ctopoHbl baHka Poccum.

b. NHdpacTpykTypHas 3HaUMMOCTb U posib B SKOHOMUKE

bazoBbin aIroOpnTM OUEHKW NnoKasaTend aHanorm4eH onmMcaHHOMYy Bbille B MyHKTe «O|_|,eH|<a

HeobxoamMocTu npegocTaeneHns Dl1» co CTOpPOHbI POCCUUCKUX OPraHOB BfacTW, HO B CUAY

BbICOKOW 3aBUCUMOCTU KpeamuTHoro petuHra PJ1 ot ypoeHa nogaepskkm co ctopoHbl BaHka Poccuuy,
HKP MoxxeT npuMeHUTb K 3HaueHusaM B Tabnuue 17 noHmkatowyo KOppeKTUpOBKY B pa3Mepe Ao
15 6annoe. KoppexkTupoeka oTpaxxaeT MHeHMe AreHTCTBa OTHOCUTENbHO TakuMx ¢aKTopoB.,
CMOCOBHbIX CyLLEeCTBEHHO NOBAMATbL Ha peweHue baHka Poccnn o HeobxoamnmocTy npegocTaBneHus
DKCTpaopAnHapHON NOAAEPIKKM, KaK 3HaUNTE bHble 06BbEMbI OMepaL il CO CBA3aHHbIMM CTOPOHaMU,
n (MAN)  BbICOKOPUCKOBAHHOIO KPeoMTOBaHMs, a TakXKe PUCKWM BOBNEYEHHoCcTM bBaHka

B COMHUTE/IbHbIE Onepaunn.

B. Uroroeas OLLeHKa CUCTEMHOMN 3HAaYUMOCTH

Mo pesynbTaTam oueHku nosvumnm PJ1 B 6aHKoOBCKOWM cucTeMe, a TakxKe UHPPaCTPYKTYpHOM
3HAYMMOCTU U ponun B skoHomuke PJT nonyuyaet 6ann B cootBetcTBUM C Tabauuen 17. NToroeas
oueHka cucteMHol 3HaummMocTn PJ1 onpepensetca HKP kak «Bbicokaa» B cnyyae nonyyeHus 75 unu
6onee 6annoe, <yMepeHHaa» — 6onble 45 6annos, HO MeHbwe 75 6annoB, KHU3Kaa» — HauMHas

c 20 6annoe no 45 6annos BKNOUNTENBHO, «OTCYTCTBYeT» — MeHee 20 6annos.

HKP He BikntovaeT dpuHaHCOBLIN pecypc B siBHOM dopMe B anropmt™ oueHKn 3l co CTOpoHbI
baHka Poccun, yuuTbiBas cneumduky ero [eaTenbHOCTM Kak Meraperynsaropa M WHCTUTYTa,
OCYLLECTB/SAOWEro 3MUCCUOHHYIO feaTenbHocTb. ObecrieyeHne cTabunbHOCTU GUHAHCOBOIO PbIHKA
OroBOpEeHO B 3aKoHoAaTenbcTBe Kak ofaHa u3 uenen baHka Poccuu, uto npepcraenser emy
3HauuTenbHylo cBobosy B BblI6Ope MHCTPYMEHTOB MOAAEPXKKM MPU BO3HUKHOBEHUU TaKoW
HeobxoaumocTu. K $prMHaHCOBBIM MHCTPYMEHTaM MoAAEPYKKN OTHOCUTCS MpsAMoe NpefocTaB/ieHne
Kanutana v AvHu nukengHoctn. K HeduHaHCOBBIM MHCTPyMEHTaM MOAAEPXKKM OTHOCUTCA
npefocTaB/ieHne perynsaTopHbIX NocnabaeHui C TOUKM 3peHUs UCMOMHEH WS KoYeBbIX HOPMaTUBOB
WA  BPEMEHHbIX MOpaTOpUEB Ha OTPULATENbHYHO MEepeoueHKYy TeX WU WHbIX aKTUBOB.
OuddepeHumaums uMCnonb3yeMbix WHCTPYMEHTOB AMKTYETC He CTONbKO HOPUANYECKUMM

orpaHn4YeHunaMmn, CKOJIbKO YypOBHEM CUCTEMHOM 3HauYnMoCTMn nopgaep>xmBaeMbixX nuL. ﬂ,aHHbIl‘/’I
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napametp HKP yuutbiBaeT oToenbHoO, MNO3TOMYy HEOB6XOAMMOCTM B AOMOSHUTENBHOM

anddepeHunaLm MHCTPYMEHTOB NOAAEPXKKN HE BO3HUKAET.

4.3.3. Ouenka 31 gns caHnpyembix PJ1

Ona PJ1, npoxopsawmx npouenypy $uHaHCOBOro 0340poOBneHUs (CaHauum), MpesycMoTpeH
OTAENbHbIN anropnTM onpegeneHns 6anbHON OLEHKM YPOBHSA DKCTPaopANHAPHOWN NOAAEePXKKN CO
CTOPOHbI POCCUNCKMX opraHoB BracTtu U baHka Poccun, koTopbilt yunTbiBaET TMN MCMOMB3YEMOro
MexaHM3Ma caHauMM U OUEHKY CUCTEMHOM 3HauMMocTu caHupyemoro PJ1 (cM. kputepumn
ornpeaeneHns ypoBHa CUCTEMHOM 3HaUMMOCTU B N. 4.3.2.) B cooTBeTcTBUM ¢ Tabanuen 18. Mo tnny
MexaHu3Ma caHaumm HKP pasgenset PelTuHryemblie nvua Ha Tex, KoTopble NpoxoasaT dMHaHCOBoE
0340poB/ieHMe ¢ yyacTneM AreHTcTBa no cTpaxosaHuio Bknagos (ACB), 1 Ha Tex, KoTopble npoxoasaT
¢duHaHcoBoe o3gopoBneHue c npusnedeHnem PoHpa KoHconupaumm 6aHKOBCKOro cekTopa
(nanee — OKBC) baHka Poccun. [laHHoe paspeneHve obYyCMOBNEHO CYLWECTBEHHbIM pa3nymeM
IOpUAMYECKNX N GUHAHCOBBIX MEXaHW3MOB, MpUMeHsAeMbIx Mpu caHauuu [lopaepykvBarowmmm

opraHusaumamm, npeacTasnsaowmmm rocygapctso — ACB n bankom Poccum.

Tabnuvua 18. Onpepenexue 6annbHom oueHkmn DI ana caHupyembix 6aHKOB

CaHaums c yuactnem ACB

YposeHb CaHauus yepes
CcUCTEMHOM 0-3 4 5 6 7 7+ PKBEC
3HauYMMOCTH NeT [0 OKOHYaHWA CaHaumu
BblcOKast 90 90
yMepeHHas 30 40 50 60 70 80 80
HW3Kas 30 30 40 50 60 70 70
oTcyTcTBYyeT 30 30 30 40 50 60 60

Ouenka 3 npu caHaumm c yyactvem ACB yunTbiBaeT cpok, OCTaBLIMICSA 4O MOraweHus
OCHOBHOW CyMMbl (BonbLie YacT OCHOBHOM cyMMbl) gonra PJ1 unu ero caHatopa nepen ACB. MNMowck
HOBOro caHaTopa (B cnyyae HeoH6XxOAMMOCTU MpeKpalleHUs CaHauuu npedblaywmM CaHaTOpPOM)
W Nepefjaya eMy caHMpyeMoro 6aHKa paccMaTpmBaeTcs AreHTCTBOM He Kak 3aBeplueHue caHaLuu,

a Kak ¢axT okasaHusa M.

5. T[lonHoe unn yacTnyHoe 3aMelweHne KpeguTHoro Ka4yecTBa

5.1. O6wue noaxoabl

Ecnn onpepenernne OCK peliTuHryeMoro nuua HeBO3MOXHO unn HeuenecoobpasHo, HKP
MOXXeT YYMTbIBaTb SKCTPAOpANHAPHYIO MOAAEPXKKY B paMKax MoAxoaa, OCHOBAHHOMO Ha MOJIHOM UAn

YacTUYHOM 3aMelleHnmn KkpegmTHoro kavectea. OnpegeneHne OCK MoseT 6bITb HeuenecoobpasHo,

AHKP 40



20

25

30

35

HanpuMep, ANS OPUANYECKUX /ML, KOTOpble He BedyT CaMOCTOATE/IbHOW XO3AMCTBEHHOWM

AeATenbHOCTU U CO34aHbl C LUenblo NnpmnBnevyeHna d)MHaHCMpOBaHVIﬂ Ana opyroro nuua.

MNon 3aMeweHnem kpegmtHoro kavyectsa HKP noHuMMaeT obecneyeHne nopaep kKmBaloLnM

NNLOM CBOEBPEMEHHOrO, NOJIHOTO M 6e3YCNOBHOro UCrofHeHUsa duHaHCoBbIX ob6sa3aTenbcTs P/1.

B paMkax nofHOro nam yacTUYHOro 3aMeLleHUs KPeaAUTHOro KavecTsa KpeauTHbl peiTuHr P/
MOXXeT 6bITb ornpefenéH ncxoasa us kpegutHoro pentuHra /1, 6e3 pacuéra OCK pelituHryemoro

nvua.

5.2 3aMeu.|.e|-w|e KpeaAUTHOro KayecTtsa Nnpuv HaJIniMn rapaHTnmn

TepMVIH «FapaHTvm» B paMKaxX OaHHOIro OKyMeHTa OXBaTbiBae€T BCE€ BMAbl NpenoCTaB/Ia€MbIX
nogaep>xmeavouwmMMm nnuamMmm FapaHTMD’I, nopy4vynTennCTs, od)epT n MexaHn3MoB I(OMI'IeHcaLI,VIIZ

B OTHOLWEHUW PUHAHCOBbIX 0643aTeNbCTB peMTUHIyeMOro Nnua.

B cnyuyae nonHoro 3aMelueHMa KpeaUTHOro KauecTBa KPeAUTHbIN PeNTUHT penTUHIyeMoro
NMUa NPUPaBHMBAETCA K KPeAUTHOMY PeWTUHry noadepkusatowero nvua. [onHoe 3ameleHue
KPeaAMTHOro KauyecTsa BO3MOXHO, €C/iM BCe Un npakTuyeckn Bce puHaHcoBsble obsizaTennctea PJ1
obecneueHbl rapaHTMeln, KOTopas COOTBETCTBYET C/leAyroLMM TpeboBaHUAM:
— npepocTaBnsetca Ha 6e30T3blBHOM M 6e3yC/IOBHOW OCHOBE Ha CPOK OO MOMEHTa
noraleHns cooTeeTcTBytowWwero puHaHCOBOro obs3aTenbCTBa;
— npeanonaraeT conupapHyto oteetcTeeHHocTb [1/1m PJ1;

— NOKpbIBaeT BECb HOMUHA/bHbIN HeMoralweHHbIN 06béM brHaHCcoBOro ob6sa3aTenbCTBa
B cnyyae pedonta PJI, Bknouyas mpoueHTHble nnaTeXwu, HauucieHHble 3a nepuos,
Cc MOMeHTa Jedonta M [JO MOMEHTa MOMHOro mnoraweHus ¢UHaHCOBOro
0643aTenbCTBa;

— npepnonaraeT noraweHuve ¢uHaHcoBoro obsasaTenbcTBa B cnyyae gedonta PJI
HE3aBMCMMO OT HanuMums perpeccHbix TpebosaHun Kk PJ1 co crtoponbsl [1/1,
BbINONHEHNA GUHAHCOBbIX KOBEHAHT U UHbIX AOMOMHUTENbHbIX YCNOBUIA;

— nocneaywoliee BHECEHME U3MEHEHUI B YC/IOBUA rapaHTUW He MOXEeT yxXyAllaTb
nonoxeHune kpegutopoe PJT ¢ Toukn 3peHuns cpokoB, o6béMa U BEpPOATHOCTMU
noraweHusa ¢uHaHcoBoro obs3aTeNbCTBa B C/lyyae HacTynneHuns gedonta PJ/1;

—  CPOK MUCMOJIHEHUS rapaHTUK He MoxeT rnpeBbiwaTh 30 AHel nocne BO3HNUKHOBEHUS Y
PJ1 npocpoueHHOM 33a80/MHKEHHOCTN, KPOME rapaHTU CO CTOPOHbI OPraHOB BAACTH
WAN opraHu3aumii, peanmsylowmx ¢yHKUuuM rocypapcTea (nanee — «OP®I»), ans

KOTOPbIX CPOK UCMOJIHEHUSA MOXET 6bITb YBENNYEH, HO He 6onee yeM Ha 90 aHen.

3aMeleHne KpeAUTHOro KauecTBa He MNPUMEHSAEeTCH, eC/iM rapaHTUs He COOTBEeTCTBYeT
yeTbipéM M Honee ykasaHHbIM Bbiwe TpebosaHmaMm. HKP Takke MoxeT oTkasaTbca OT NpUMEHeHNs
Nnoaxoaa, OCHOBAHHOIO Ha 3aMeLLeHUN KPeguUTHOro KayecTBa, ecnun y koHkpeTtHoro /1 nnu gaHHoro
TUNa NoAAEepXMBAOWMX NUL, (HampuMep, pPervoHasibHbIX OpPraHoB BfIaCTM) OTMEeYeHbl Clydau

HecBoOeBpeMeHHOoro 60 HeMosTHOro BbINONIHEeHMs 0653aTeNbCcTs No BblAaHHbIM rapaHTUAM.
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Ecnun 1-3 napameTpa rapaHTUKM He COOTBETCTBYIOT yKa3aHHbIM Bbile TpeboBaHMaM (HanpuMep,
rapaHTMa npepycMaTpmBaeT cybCcUAMApHYIO OTBETCTBEHHOCTb), areHTCTBO MOXET MPUMEHUTb
YyacTMUYHOE 3aMelleHne KpeauTHoro Kavectsa. [1py YacTUUHOM 3aMelleHMM KPeaMTHOro KayecTsa

KpeanTHbi penTuHr PJ1 npuceaneaeTtca Huke kpeanTHoro penTuHra /1 Ha 1-3 yposHs.

CI'IeLI,VICbVI‘-IeCKVIe cnydanm 3aMeleHna KpeauTHOro KayectBa MNMpu HalM4yUU rapaHTUM TakKdke
OMNMnUCaHbl B MeTonO0/IorlMn MNMPpUCBOEHUA KpeOUnTHbIX peD’ITMHFOB Mo HauMOHaNbHOM LlWKane Ans

Poccuitckon Pepepaumm gonroebiM oba3aTenbCTBaM.

5.3. 3ameuweHue kpeautHoro kavyectea ana OP®OrI

5.3.1. O6nacTtb npuMeHeHus noaxoaa

HKP npuceavBaeT KpeauTHble peMTUHIM Ha OCHOBE MOJIHOFO WJ/IM YAaCTUYHOrO 3aMelleHus
KPeAMTHOro KauyecTBa Tak)Ke OpraHuM3auusaM, peanusyowmMm yHKUMKU rocyaapcTea. AreHTcTBo

oTHOCUT penTuHryemoe nnuo kK OP®PI, ecnn oHo cooTBETCTBYET BCEM C/IEAYIOWMM KPUTEPUSM:

1. [HeatenbHocts PJ1 ocywecTtBnserca Ha OCHOBaHMW CMeUManbHOro 3akoHa WK
nopasakoHHoro akTa [MOB.

2. PJ1 aBnsetca yHWKanbHbIM WHCTPYMEHTOM peanu3aumm rocyAapCTBEHHOW MOANTUKU
B OTAE/IbHOW OTpacaun u (Mnn) HauMOHaNbHOW SKOHOMMKE B uenoMm, B cuny yero [1OB
NMPUHUMAaET aKTUBHOE y4yacTue B HEMOCPEACTBEHHOM OMepaTMBHOM YMNpaBAeHUN TakoM
opraHusaumuen (HarnpvMep, Yepes CBOUX MpeacTaBUTenen, AefierMpoBaHHbIX B OpraHbl
ynpaenexHmna OP®I) n (unn) B onpegeneHnn eé crpaternyecknx 3agady uU HanpasnaeHUn
pa3BuUTUS.

3. HanpaBneHue rocypnapcTeeHHOM MOAUTUKMK, 3a KoTopoe oTeevaeT PJl, octaHeTcs, no
MHeHuno HKP, ogHuM 13 kputnueckm saxkHbix ansa NOB Ha ropusoHTe He MeHee 3 nerT.

4. XossancteeHHaas wmogenb OPDI He npepnonaraet ¢yHKUMOHUPOBaHUSA  Takown
opraHM3aumMm Ha CaMOCTOATeNIbHOM OCHoBe 6e3 yyacTus 1 (Unn) Tekywen NoaaepKKM co
ctopoHbl [MOB. ®uHaHcoBble 1 xo35cTBEHHbIE peleHns PJ1 MoryT 6biTb B 3HauMTEIbHOM
Mepe npoaukToBaHbl [TOB, uTo MoXeT NpUBOAUTDL K NAaHOBO-Y6bITOUHOM AEATENBHOCTH.

5. TlloppepuBalowmin  opraH BRacTU  pacriofiaraeT  AeUCTBEHHbIMW  MeXaHW3MaMu

$UHAHCOBOrO U aAMUHUCTPATUBHOIO KOHTPOA B oTHoweHun OPOT.
B vactHocTu, HKP npoeepser, uto:

a) umcneHHocTb npeactasutenen NOB B coeeTe gMpekTopoB MM HabnopaTebHOM

cosete OPO®I goctaTtouHa ons ocywecTBAEHUS NONHOLEHHOTO KOHTPO/IS;

6) [MOB wvMeeT BO3MOXHOCTb CBOEBpeMeHHO (He peXke O[HOro pasa B KBapTan)

nonyyatb HpopMaLmio o dnHaHcoBoM cocTosaHun OPDT;

B) nonydvaemas nHbopmaums nozsonset [NOB npeaynpeanTs Kputnueckoe yxyaweHme

KpeauTocnocobHoctn OPDT;
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r) [MOB wvMeeT BO3MOXHOCTb HEMOCPEACTBEHHO BNMATb Ha OMEpPaLUOHHYHO
pestenobHocte OP®I ¢ uenbio NpesoTBpaTUTh MNPUHATME HECOrNAcOBaHHBIX C HUM

peLleHnn, CNoCoBHbIX HEraTUBHO OTPasUTbCA Ha KpeanTocrnocobHocTn OPDI.

Cooteetctere kputepmam 1 m 2 ponxHo 6biTb MOATBEPXKAEHO AOKYMEHTaMM — Kak
AOCTYMHbIMU NY6ANYHO, Tak U NpegocTasneHHbiMU HKP penTtuHryembim nuuom.

Beungy knioueBoro 3HauyeHusa KkpeauTHoro kadectea [1OB paHHbI BapuaHT 3aMeleHus
KpeAMTHOro KayecTBa MpuMeHseTcs Tonbko npu Hanuvumm y OB npucBoeHHoro areHTCTBOM
KpeaMTHOro penTuHra (B T.Y. HEe3amnpoLleEeHHOro KPeauTHOro penTuHra), KpoMe Ciyyaes, Korga
B kauectee [1OB Bbictynaet BaHk Poccum unu npasutenscteo Poccuickonn Pepepaumnn, OCK
KOTOPbIX MPUHMUMAKTCA PaBHbIMK aaa.ru.

Pazmep oTknoHeHus oT kpegutHoro penTtuHra OB onpepensetcs mcxoas M3 OLEHKM
cnenywolwmx GpakTopos:

— pocTaTouyHocTb dunHaHcosoro pecypca OB,
—  3¢deKTUBHOCTb MEXaHM3MOB NOAAEPIKKMN,

— BeposiTHoe BnusaHue geponta OPDI Ha [MOB.

ANropuTMbl OLLEHKM YKa3aHHbIX $akTopoB 1 onpegeneHns kpeautHoro pentuHra OP®l Ha

ocHoBe KpeauTHoro kadecTea [1OB onucaHbl HUxe.

5.3.2. [ocrtaTtouHocTb pnHaHcoBoro pecypca [TOB

®akTop «[ocTtatouHocTb dumHaHcoBoro pecypca [MOB» onucbiBaeT kak 06bEM AOCTYMHOM
nukeBuaHocTu, kotopyto [MOB MoseT npenocTaBuUTb peMTUHIYEMOMY MLy, Tak U AOCTaTOYHOCTb
3TUX cpeacTB, YTobbl NpenoTBpatTUTL AedonTt PJ1 u (unu) obecneunTts ganbHenwee BbiMOMHEHME

OP®T cBoux dyHKUMNA.

Mpw oueHke paHHoro daxTopa areHTCTBO corocTaenset goctynHyto [1OB nunkemaHocTs,
KOTOpas MoxeT bbITb NpegocTaeneHa PJ1 B kauecTse nomowum, n noTeHumManbHble noTpebHoctn PJ1 e

noanepiKe.

AreHTctBO uncxoauT u3 Toro, uto Bbicokaa OCK [1OB He sgaBnsetcs 6e3ycroBHbIM
NOATBEPXAEHNEM HaNNuMa NIUKBUAHbIX PECYpPCOB U, KaK CNeAcTBUEe, CMOCOBHOCTM OKasbiBaTb
nopaepxky. NoMumMo npounx daktopos, OCK OB onpenensetca BpeMeHHOW CTPYKTypoun wu
06bEMOM [0MroBOM Harpy3ku. B cnyyae HU3KoM monroBow Harpysku v (Unn) AAUTENbHbIX CPOKOB
noraweHusa pgonra NNOB MoxeT He mcnbiTbiBaTb HEOHGXOAMMOCTU aKKYMYAMPOBaTb 3HauyMUTe/NbHblE
NUKBUAHbIE PeCypCbl A/18 TEKYLIMX HYXKA, UTO He OKasbiBaeT oTpuuaTtenbHoro samaHua Ha OCK MOB,

HO MOXeT CHM3UTb cnocobHocTb [TOB okazbiBaTh Nnogaepskky OPOr.

Ona oueHkn noTeHuuwanbHou noTpebHoctu PJ1 B noppepxke areHTCTBO Moaenupyet
CLeHapuii pesKkoro yxyaleHus Makpo3KOHOMUYECKUX YCNOBUI (CTpecc-cueHapuii), pe3ynbTaToM
KOTOPOro MOXET CTaTb CHUXeHUe NMKBUAHOCTU, obecueHeHne akTueos PJ1, cHukeHne kanutana u
(Mnun) yeenuueHune o6béMa GUHaAHCOBbIX 06A3aTeNbCTB (B T. Y. B pe3y/ibTaTe NepeoLeHKN BaloTHOro
ponra). Kak npasuno, nog noteHumanbHon notpebHocTbio PJT B nopgpepykke noHMMaeTcs ob6béM

noMoLu, KOTOpbI HEOH6XO0AMM, UTOBbI NpefoTBpaTUTL AedonT (HanpuMep, NyTEM NpeaoCcTaBneHNs
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cpefcTe ansa peduHaHcuMpoBaHus gonra) n (Mnm) obecneunTs fanbHenwee BoinonHeHue PJ1 ceomx

bYyHKLMI B TeueHne 3 NeT C MOMeHTa peannsaumnm cTpecc-cleHapus.

Ecam ¢ panHbim TMOB cBasaHbl vHble lopuanueckme nvua, cooTeBeTcTBylOlWMe o61acTu
npuMeHeHus AaHHOW MeTOL0/0MK, areHTCTBO MoAeIMPYeT OAHOBPEMEHHOEe OKa3aHue NoaaepiKKu
co ctopoHbl MOB peiTMHryeMoMy 1Ly M OCTanbHbIM CBA3aHHbIM € gaHHbiM [MOB opuanyeckmm
Nn1uaM, COOTBETCTBYIOWMM 061acTu NpUMeHeHUs aaHHon Metoponorum (ekntouas PJ1). Ona storo
areHTCTBO COMOCTaBNAfeT Tekywun o6bEM pocTtynHou nukeugHoctn [1OB ¢ cosokynHowm
noTeHuManbHoM noTpebHocTolo B nogaepxke Bcex OPDPI  panHoro [1OB. [Mpu Takom
corocTaefieHMM MoryT 6biTb yuTeHbl naaHbl PJT u uHbix OP®I ganHoro OB otHocuTenbHo

[ONTOBOW Harpysku U e€ CTPYKTYpbl.

lMoa AOCTYNHOW NUKBUAHOCTbIO areHTCTBO MOHUMaeT Te pecypcbl, KoTopble [MOB Moxet
HanpaeuTb Ha nopaepxky PJ1 He nosgHee 30 gHen ¢ MoMeHTa Bo3HuKHOBeHus y OP®I
NPOCPOYEHHOMN 33J0/HKEHHOCTM MO ¢UHAHCOBbIM Ob6s3aTeNbCTBaM. |akMM 06pasoM, LOCTynHas
NUKBUAHOCTb BKJIOYAET TakXe WCTOUYHWUKU AOMOMHUTENbHON NuKeuaHocTn, kotopble OB He
WCMo/b3yeT B HACTOAWMN MOMEHT, HO MOXeT Mobunusosatb He nosgHee 30 gHen c¢ MoOMeHTa
Bo3HUKHoBeHUa Yy OPDI npocpoyeHHON 3af0/MKEHHOCTU Mo ¢UHAHCOBbIM 0bs3aTenbCcTBaM
(HanpvMep, HEeWCMNoMb30BaHHbIN JIMMUT MO paHee OTKPbITON KpeauTHoW nuHum). [octynHas
NUKBUAHOCTb He BK/oYaeT cpefctea, koTopble OB 3apesepeuposan ana HanpaeneHuin, 6onee
3HauYUMBbIX MO cpaBHeHwuo ¢ nogaepkkon OPPI (Hanpumep, nnaHMpyemoe B 6amkanwme 3 Mecaua
noraweHne cobcteeHHbIX ¢uHaHcoBbix obsasatenbcte [1OB). O6bEM pocTynHOM ANKBUMAHOCTM
MOXeT AOMONHUTENIbHO KOPPEKTUPOBATbCA, €C/IM peanm3aLms CTpecc-cueHapus okasblBaeT Ha 3TOT
rmokasaTefib MpsMOe CyLIEeCTBEHHOE BAUAHWE (HampuMep, NUKBUAHbIE PecypCbl HOMWUHMPOBAHDI
B MHOCTPaHHOW BankoTe, KYpC KOTOPOW MO OTHOLWEHUIO K py6/ito MOXET pe3Ko BbIpaCTW B paMKax

cTpecc-cueHapus).

OueHka pocrtatouyHoctT ¢uHaHcosoro pecypca [MOB MoxeT paTte oanH u3 crnegyowmx
pe3ynbTaToB:

—  [OCTyrnHas IMKBUAHOCTb 3HAYUTENbHO NpPeBbIWaeT 06bEM NOTEHLMaNbHO HEO6XoANMON
NoAAEpPIKKM;

— [OCTynHas JIMKBUAHOCTb  HE3HauuTeNbHO npeBbiwaer o06bEM  MOTEHUManbHO
Heob6Xx0aMMON MNOoAAEPIKKM NN COOTBETCTBYET TaKOMY O6bEMY;

—  BOCTYMNHas NMKBUAHOCTb HE3HAUUTENbHO MeHble 06bEMa NoTeHUManbHO HeO6X0ANMOM
NnoaaepKu;

—  [OCTYMNHas SIMKBUAHOCTb 3HAUYMUTENbHO MeHble O6bEMa MOTEHLManbHO HeobXxoAMMOM

NoALEPIKKMU.

Ecnn pocTynHas nMKBUMAHOCTb 3HauYMTENbHO MeHblie 06béMa MoTeHUManbHO HeobxoanuMomn
Nnoanep>KKn, areHTCTBO He npuMeHsaeT K PJT noaxop, ocHOBaHHbBIM Ha 3aMeLLleHUMU KPeaMTHOro

kayectsa gna OPOTI.
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Ecnu B cnyyae peanunsaumm cTpecc-cueHapus okasaHune noanepxku co ctopoHsl [NOB moxeT
6bITb MOMIHOCTBIO UM YaCTUUYHO pacnpefenieHo BO BpeMeHU, TO CpaBHeHMe AOCTYNHOM IMKBUAHOCTH
1 noteHumanoHon notpebHoctn OP®PI B nogaepikke NpOBOAMNTCS Ha HECKOJIbKO AaT (Kak MpaBumio,
NPMBA3aHHbIX K CPOKaM noralieHuns KpynHbix puHaHcoBbix obasaTenbcts P/1). B aToM ciyyae oueHka
LOCTYMHOW NUKBUAHOCTU Ha MPOrHO3HbIe AaTbl OCYWECTBAsEeTCA C YY4ETOM MPOrHO30B areHTCTBa

oTHocuTenbHo aeduumTa (NpodurumnTa) 6ropxketa MNMNOB.

ArenTcTtBO pasgenset cnocobHocTb OB okaszbiBaTh nogaepskky OPDI B HaumMoHanbHOM nnn
mHocTpaHHon BantoTtax. CnocobHocTe MOB okaszath moaaepkKy B HaLMOHanbHOM BantoTe, Kak
nNpaBuo, Bbille, YeM CNOCOBHOCTb OKa3blBaTb NOAAEPIKKY B MHOCTpaHHOM BantoTe. Hannune y OPOI
BaNOTHbIX obsizaTtenbcts npu otcytctBum y [MOB pocTaTouHbix M perynsipHbIX WMCTOUYHWKOB

BaNllOTHbIX I'IOCTyI'Il'IeHVIl)’I MOXXeT CylWeCTBEHHO OrpaHM4YnBaTb YpoOBEHb NOAAEPXKKW.

Ecnu y PJ1 ectb obsasaTenbctsa B BantoTe, KOHBEpPTaLMA KOTOPOM B HaLMOHAasbHYIO BanoTy
Poccuickon @epepaumm orpaHuyeHa nam conpsxeHa C BbICOKMMU TPaH3aKLMOHHbBIMU PUCKaMU, TO
CoMocTaB/fieHWe [OCTYMHOW JUKBUAHOCTU W MoTeHuuanbHou notpebHoctn PJ1 B noamepke
NPOBOAUTCA OTAENBHO AN KXKAOU M3 TaKMX BantoT, AN POCCUNCKOro pybns, a Taikke AN BCEX
npoumx BantoT (6e3 orpaHWYeHUI Ha KOHBEPTaLMIO UM BbICOKMX TPaH3aKUMOHHbIX PUCKOB) B
coBokyrnHocTu. B TakoM cnyyae MToroeow oueHkon goctaTouHocTu ¢puHaHcosoro pecypca [1OB
6yneT Hanbonee KOHCepBaTMBHAs U3 OLEHOK, MOSyYeHHbIX MO OTAENbHOW BantoTe WUAWM rpynne

BantoT.

5.3.3. 3ddekTnBHOCTb MEXaHU3MOB NPEeAOCTABNEHUS MOAAEPIKKM

®Paktop «DPPEKTUBHOCTb MEXaHU3MOB MpPefoCTaB/eHUa noanepXKkm» co ctopoHsl MOB
npegnonaraeT aHanns3 npoueayp U MexaHnsMos, nocpeacteoM kotopbix [1OB cnocobeH ceoespeMeHHO
(8 TeyeHve 30 gHel C MOMEHTa BO3HWKHOBEHWS MPOCPOYEHHOM 33A0/MKEHHOCTU MO (UHAHCOBbLIM
obsazarenbcteam) npepoctasute OPPI puHaHcosyo noanepskky. B Hanborblien creneHn 3amelleHmo
kpeanTHoro kadectea OP®PI kpeanTHbIM kKauecTBoM [1OB cnocobcTeytoT dopManmsoBaHHbIE MEXaHN3Mb!

noanep<ku, MpUMeHsBLIMECS paHee Ha npakTuke (cM. Tabauubl 15 n 16).

KpoMe Toro, areHTCTBO mMpupaBHUBaeT YycnoBue Kpocc-gedonta no PUHAHCOBbLIM
obsazaTtenbcteaMm camoro [1OB Kk Hanuumio AENCTBYIOWMX MEXaHW3MOB OKasaHMA MOALEPIKKN,
nockosbKy B gaHHoM cnyudae [NOB kpaiiHe 3anHTepecoBaH B CKOpeMLieM co34aHUM HeObXO0ANMbIX

MexaHM3MoB oka3saHus nogaepkkn OPDI, ecnn TakoBble OTCYTCTBYHOT.

TakuMm obpasoM, uToroeas oueHka ¢paktopa «3dPeKTUBHOCTb MEXAHU3MOB MPeaOCTaBIEHNS

NoAnep KKU» MOXET AaTb OAMH U3 CieayoWwmnx pe3ynbTaToBs:
— MexaHW3Mbl OKasaHua nopaepXku ¢opMann3oBaHbl M anpobupoBaHbl UKW MO

¢duHaHcoBbIM obsizaTenbcTeaM PJ1 nponuncaHo ycnoeue kpocc-gedonTa;
—  MexaHW3Mbl OKa3aHWs NoAAepXKN GOPManm3oBaHbl, HO He anpobUpoBaHbl;

- MeéXaHU3Mbl OKazaHU4a Noanep>XKn He ¢0pMaJ'IVI3OBaHbI.
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5.3.4. OnpepeneHue kpeautHoro pentuHra OPPI

®uHanbHbI 3Tan onpepeneHnsa kpegutHoro pentuHra OP®PI BknouaeT npuMeHeHue
MaTpuubl 13 Tabauupl 19 mnan 1abnnupl 20 ¢ y4€TOM OULEHOK, MOJSYYEHHbIX B pa3genax

5.3.2 «JocTaTtouHocTtb ¢duHaHcoBoro pecypca [1OB» mn 53.3 «OddekTMBHOCT MexaHM3MOB

npegocTasaeHna nogaepXkkn». Tabnuua 17 npumeHseTcs, ecnmn sepoaTHoe BnusHne gedponta OPOI

Ha [M1OB oueHeHo Kak 3HaunTenbHoe, Tabnavua 18 — B MHbIX cnydyasx. BeposatHoe BansHue gedonTa
OPO®I Ha NMOB oueHnBaeTcsa kak 3HauntenoHoe, ecnn gedont NMNOB npuBenéT K CylecTBeHHOM
nepeoueHke pucka [NMOB 13-3a BO3HUKILINX COMHEHUI B OTHOLEHUN KPeaUTOCNOCOBHOCTN CaMoro
MOB. Takas nepeoLeHKa MOXeT MPUBOAMUTbL K POCTY CTOMMOCTU NpPUBJIEYEHN 3a€MHbIX CpeacTs 4N

MOB 1 (MNK) CHMKEHUIO OCTYMHOCTM PbIHKOB KanuTana.

Kak eugHo 13 tabnuy 19 1 20, nonHoe 3aMeleHne KpeamMTHOro KavyecTBa BO3MOXKHO TOJIbKO
ecnu goctynHas nukemaHocTb NOB 3HauMTenbHO NpeebiwaeT 06bEM NOTEHLMANBHO HEOHXOANMOM
PJ1 nopaepsxkn, a BeposaTHoe BnmaHue gedonTta PJ1 Ha [MOB asnsetcs 3HaunTensHbiM. B ocTanbHbix

CNyyYasix UCMOJb3yeTCs MOAXOL YaCTUYHOIO 3aMeLleHns KPeANTHOro KayecTsa, BrioTb 4O MUHYC 5
yposHen ot OCK MOB.

Tabnuua 19. Onpepenenune kpeautHoro pentuHra OP®PI B cnyuae sHauntenbHoro BnusHus aeponta OPPr
Ha OB

HocratouHoctb dpuHaHcoBoro pecypca [MOB

LocTtynHas nukemnaHocTb

Db PpeKTMBHOCTb MEXAHN3MOB [HocTynHas nukenaHocTb HE3HAYNTENbHO [ocTynHas nukenaHocTb

3HaYMTENbHO MpeBbiWaeT npeBsbiWwaeT 06bEM He3HauYNTEeNbHO MEeHblle

npepocTaBneHUs NOAAEPKKU N N
06bEM MOTEHLMANbHO noTeHUManbHo ob6bEMa noTeHuManbHoO

HeobxoANMOM NoadepXKN  HeobXxoAMMOoM NOAAEPXKKN  HeobXoANMOM Noaaep KKu

VN COOTBETCTBYET eMY

MexaHn3Mbl oKka3zaHUs
noaaepX K1 GopMann3osaHbl 1

anpobupoBaHbl UK Mo OCK MOB —1ypoBeHb —1ypoBeHb
¢duHaHCcoBbIM 06s3aTENbCTBAM ot OCK OB ot OCK OB
PJ1 nponucaHo ycnosue kpocc-

fedonta

MexaHn3Mbl oka3aHus ) )

- o - o
nopaepXku GpopMann3oBaHbl, OCKTIOB or OéT( IIEI:;B or OéT( FBl'gB
HO He anpobupoBaHbl
MexaHn3Mbl okasaHus —1ypogseHb — 2 ypoBH# — 3 ypoBHs
nopaepXKn He GoOpManm3oBaHbl ot OCK OB ot OCK OB ot OCK OB

Tabnuua 20. OnpepeneHue kpeautHoro pentuHra OPPI B cnyuae HezHauntenbHoro BnmaHus gedonTa
OP®I Ha MOB

DoctaTtouHocTb puHaHcosoro pecypca [MOB
S¢dekTUBHOCTL MEXaHU3MOB

npeaocTaBneHUs NOAAEPKKMN ﬂ,OCTyI'IHaﬂ NMNKBNOHOCTDb ﬂ,OCTyI‘IHaH NMNKBMNAOHOCTb ﬂ,OCTyI'IHaﬂ NNKBNOHOCTDb
3HAYNTENIbHO MpeBbIWaeT HEe3HauYnTenbHO He3Ha4yunTeNbHO MeHblle
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MexaHn3Mbl oka3aHus
noaaepxKm GopMannzoBaHbl 1
anpo6upoBaHbl UK No
¢duHaHcoBbIM 06s3aTENbCTBAM
PJ1 nponucaHo ycnosue kpocc-
nedonta

MexaHn3Mbl okasaHus
noanepxkn popMannzoBaHsl,
HO He anpobupoBaHbI

MexaHn3Mbl oKkazaHUs
noaaepxKn He GopManm3oBaHbl

AHKP

06bEM MOTEHLMANbHO npeBsbiWwaeT 06bEM ob6bEéMa noTeHumManbHo

HeobxoAnMOoM noaaep KKm NoTeHUManbHo HeobxoAnMOM Nnoaaep KKn
HeobxoAnMOoM Nnoaaep KKn

VN COOTBETCTBYET eMY

— 2 ypoBHS# — 3 ypOBH# — 3 ypoBHs
ot OCK OB ot OCK OB ot OCK OB
— 2 ypoBHS# — 4 ypoBHs — 4 ypoBHs
ot OCK T1OB ot OCKT1OB ot OCK T10OB
— 3 ypoBHs — 4 ypoBHs — 5 ypoeHen
ot OCK T1OB ot OCKT1OB ot OCK T10OB
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[punoxeHue

MaTpuubl 3KCTpaopAMHapHOM NOALEPIKKM,
ncnoJsibdyembie Angd npucBoeHnd KpeauTHbIX pel‘/’lTVIHrOB no HaLl,VIOHaHbHOVI wKane

ans Poccuiickon Pepepaumm

Mpn mMcnonb3oBaHUM MaTpUL, SKCTPAOPAUHAPHOW MOAAEPXKN HEeOBXOAMMO Y4YUTbIBaTb
cnepyowme oCobeHHOCTH:

— Bce ypoBHUM kpeaguTHOro penTuHra B Matpuuax Dl nogpasymeBatoT Hanuuue
noctgukca «.ru» (Hanpumep, «BB-» B MaTpuue cnegyet untaTb Kak «BB-.ru»).

— Ecnu npun oueHke kpeamTtHoro kadvectsa PJ1 wnu 1)1 npuMmeHseTtca cybdakTop
«HeratueHoe BnuaHue 6eHeduumapos», To BMecto OCK umcrnonbsyeTtcs oueHka,
noslyyeHHas nocne y4éta HeraTUBHOro BANAHUA 6eHeduULMapoB.

—  Ecnmn OCK PJ1 nnn MNJ1 He onpeneneHa, BMECTO He€ MUCMOMb3yeTCs MHasd oLeHKa

B COOTBETCTBUW C MOAXOAOM, ONUCaHHbIM Ha pucyHke 1.
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Tabnuua 1. MaTtpuua skcTpaopanHapHoit noaaepxku (noaaepxxusatowee nuuo ¢ OCK Ha ypoBHe aaa.ru)

BannbHas oueHka ypoeHs M

OCK P/

0-25 30 35 40 45 50 55 60 65 70 75 80 85 920 95 100
aaa.ru AAA AAA AAA AAA AAA AAA AAA AAA AAA AAA AAA AAA AAA AAA AAA AAA
aat.ru AA+ AAA AAA AAA AAA AAA AAA AAA AAA AAA AAA AAA AAA AAA AAA AAA
aa.ru AA AA+ AA+ AA+ AA+ AAA AAA AAA AAA AAA AAA AAA AAA AAA AAA AAA
aa-.ru AA- AA AA AA AA AA+ AA+ AA+ AAA AAA AAA AAA AAA AAA AAA AAA
at.ru A+ AA- AA- AA- AA- AA AA AA AA+ AA+ AAA AAA AAA AAA AAA AAA
a.ru A A+ A+ A+ A+ AA- AA- AA- AA AA AA+ AA+ AAA AAA AAA AAA
a-.ru A- A A A A A+ A+ A+ AA- AA- AA AA AA+ AAA AAA AAA
bbb+.ru BBB+ A- A- A- A- A A A A+ A+ AA- AA- AA AA+ AAA AAA
bbb.ru BBB BBB+ BBB+ BBB+ BBB+ A- A- A- A A A+ A+ AA- AA AAA AAA
bbb-.ru BBB- BBB BBB BBB BBB BBB+ BBB+ BBB+ A- A- A A A+ AA- AA+ AAA
bb+.ru BB+ BBB- BBB- BBB- BBB- BBB BBB BBB BBB+ BBB+ A- A- A A+ AA AAA
bb.ru BB BB+ BB+ BB+ BB+ BBB- BBB- BBB- BBB BBB BBB+ BBB+ A- A AA- AAA
bb-.ru BB- BB BB BB BB BB+ BB+ BB+ BBB- BBB- BBB BBB BBB+ A- A+ AAA
b+.ru B+ BB- BB- BB- BB- BB BB BB BB+ BB+ BBB- BBB BBB A- A+ AAA
b.ru B B+ B+ B+ BB- BB- BB- BB BB BB BB+ BBB- BBB BBB+ A AAA
b-.ru B- B- B B B B B+ B+ BB- BB- BB BB BB+ BBB- A- AAA
ccc.ru CCC CCC CCcC CCC CCcC B- B- B- B B B+ B+ BB- BB+ BBB AAA




Tabnuua 2MN. Matpuua akcTpaopauHapHoi noaaepxxku (nopaepxusaroee nuuo ¢ OCK Ha yposHe aa+t.ru)
BannbHas oueHka ypoeHs 3l
OCK P/

0-25 30 35 40 45 50 55 60 65 70 75 80 85 920 95 100
aat.ru AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+
aa.ru AA AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+
aa-.ru AA- AA AA AA AA AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+
at.ru A+ AA- AA- AA- AA- AA- AA AA AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+
a.ru A A+ A+ A+ A+ A+ AA- AA- AA AA AA+ AA+ AA+ AA+ AA+ AA+
a-.ru A- A A A A A A+ A+ AA- AA- AA- AA AA+ AA+ AA+ AA+
bbb+.ru BBB+ A- A- A- A- A- A A A+ A+ A+ AA- AA AA+ AA+ AA+
bbb.ru BBB BBB+ BBB+ BBB+ BBB+ A- A- A- A A A+ AA- AA AA+ AA+
bbb-.ru BBB- BBB BBB BBB BBB BBB+ BBB+ BBB+ A- A- A A+ AA- AA+ AA+
bb+.ru BB+ BBB- BBB- BBB- BBB- BBB BBB BBB BBB+ BBB+ A- A- A A+ AA AA+
bb.ru BB BB+ BB+ BB+ BB+ BBB- BBB- BBB- BBB BBB BBB+ BBB+ A- A AA- AA+
bb-.ru BB- BB BB BB BB BB+ BB+ BB+ BBB- BBB- BBB BBB BBB+ A- A+ AA+
b+.ru B+ BB- BB- BB- BB- BB BB BB BB+ BB+ BBB- BBB- BBB BBB+ A AA+
b.ru B B+ B+ B+ BB- BB- BB- BB BB BB BB+ BBB- BBB BBB+ A AA+
b-.ru B- B- B- B B B B+ B+ BB- BB- BB BB BB+ BBB- BBB+ AA+
ccc.ru CCC CCC CCcC CCC CCcC B- B- B- B B B+ B+ BB- BB+ BBB AA+




Tabnumua 3M

. Matpuua skcTpaopaunHapHoi noaaepxxku (nopaepxusatowee nuuo ¢ OCK Ha yposHe aa.ru)

BannbHas oueHka ypoeHs 3l

OCK P/

0-25 30 35 40 45 50 55 60 65 70 75 80 85 920 95 100
aa.ru AA AA AA AA AA AA AA AA AA AA AA AA AA AA AA AA
aa-.ru AA- AA AA AA AA AA AA AA AA AA AA AA AA AA AA AA
at.ru A+ AA- AA- AA- AA- AA- AA AA AA AA AA AA AA AA AA AA
a.ru A A+ A+ A+ A+ A+ AA- AA- AA AA AA AA AA AA AA AA
a-.ru A- A A A A A A+ A+ AA- AA- AA- AA AA AA AA AA
bbb+.ru BBB+ A- A- A- A- A- A A A+ A+ A+ AA- AA AA AA AA
bbb.ru BBB BBB+ BBB+ BBB+ BBB+ A- A- A- A A A A+ AA- AA AA AA
bbb-.ru BBB- BBB BBB BBB BBB BBB+ BBB+ BBB+ A- A- A A A+ AA- AA AA
bb+.ru BB+ BBB- BBB- BBB- BBB- BBB BBB BBB BBB+ BBB+ A- A- A A+ AA AA
bb.ru BB BB+ BB+ BB+ BB+ BBB- BBB- BBB- BBB BBB BBB+ BBB+ A- A AA- AA
bb-.ru BB- BB BB BB BB BB+ BB+ BB+ BBB- BBB- BBB BBB BBB+ A- A+ AA
b+.ru B+ BB- BB- BB- BB- BB BB BB BB+ BB+ BBB- BBB- BBB BBB+ A AA
b.ru B B+ B+ B+ BB- BB- BB- BB BB BB BB+ BBB- BBB- BBB+ A AA
b-.ru B- B- B- B B B B+ B+ BB- BB- BB BB BB+ BBB- BBB+ AA
ccc.ru CCC CCC CCcC CCC CCcC B- B- B- B- B B+ B+ BB- BB+ BBB- AA
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Tabnuua 4l

. MaTpuua sakcTpaopauHapHoi noaaepxxku (nopaepxusaroee nuuo ¢ OCK Ha yposHe aa-.ru)

BannbHas oueHka ypoeHs 3l

OCK P/

0-25 30 35 40 45 50 55 60 65 70 75 80 85 920 95 100
aa-.ru AA- AA- AA- AA- AA- AA- AA- AA- AA- AA- AA- AA- AA- AA- AA- AA-
at.ru A+ AA- AA- AA- AA- AA- AA- AA- AA- AA- AA- AA- AA- AA- AA- AA-
a.ru A A+ A+ A+ A+ A+ AA- AA- AA- AA- AA- AA- AA- AA- AA- AA-
a-.ru A- A A A A A A+ A+ AA- AA- AA- AA- AA- AA- AA- AA-
bbb+.ru BBB+ A- A- A- A- A- A A A A+ A+ AA- AA- AA- AA- AA-
bbb.ru BBB BBB+ BBB+ BBB+ BBB+ BBB+ A- A- A A A A+ AA- AA- AA- AA-
bbb-.ru BBB- BBB BBB BBB BBB BBB+ BBB+ BBB+ A- A- A- A A+ AA- AA- AA-
bb+.ru BB+ BBB- BBB- BBB- BBB- BBB BBB BBB BBB+ BBB+ A- A- A A+ AA- AA-
bb.ru BB BB+ BB+ BB+ BB+ BBB- BBB- BBB- BBB BBB BBB+ BBB+ A- A AA- AA-
bb-.ru BB- BB BB BB BB BB+ BB+ BB+ BBB- BBB- BBB BBB BBB+ A- A+ AA-
b+.ru B+ BB- BB- BB- BB- BB BB BB BB+ BB+ BBB- BBB- BBB BBB+ A AA-
b.ru B B+ B+ B+ BB- BB- BB- BB BB BB BB+ BBB- BBB- BBB+ A- AA-
b-.ru B- B- B B B B B+ B+ BB- BB- BB BB BB+ BBB- BBB+ AA-
ccc.ru CCC CCC CCcC CCC CCcC B- B- B- B- B B+ B+ BB- BB BBB- AA-
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Tabnuua 5M. MaTtpuua skcTpaopanHapHou nogaepxku (noaaepxusarowee nuuo ¢ OCK Ha yposHe a+.ru)
BannbHas oueHka ypoeHs 3l
OCK P/

0-25 30 35 40 45 50 55 60 65 70 75 80 85 920 95 100
at.ru A+ A+ A+ A+ A+ A+ A+ A+ A+ A+ A+ A+ A+ A+ A+ A+
a.ru A A+ A+ A+ A+ A+ A+ A+ A+ A+ A+ A+ A+ A+ A+ A+
a-.ru A- A A A A A A+ A+ A+ A+ A+ A+ A+ A+ A+ A+
bbb+.ru BBB+ A- A- A- A- A- A A A A+ A+ A+ A+ A+ A+ A+
bbb.ru BBB BBB+ BBB+ BBB+ BBB+ BBB+ A- A- A- A A A+ A+ A+ A+ A+
bbb-.ru BBB- BBB BBB BBB BBB BBB+ BBB+ BBB+ A- A- A- A A+ A+ A+ A+
bb+.ru BB+ BBB- BBB- BBB- BBB- BBB BBB BBB BBB+ BBB+ A- A- A A+ A+ A+
bb.ru BB BB+ BB+ BB+ BB+ BBB- BBB- BBB- BBB BBB BBB+ BBB+ A- A A+ A+
bb-.ru BB- BB BB BB BB BB+ BB+ BB+ BBB- BBB- BBB BBB BBB+ A- A+ A+
b+.ru B+ BB- BB- BB- BB- BB BB BB BB+ BB+ BBB- BBB- BBB BBB+ A A+
b.ru B B+ B+ B+ BB- BB- BB- BB BB BB BB+ BBB- BBB- BBB+ A- A+
b-.ru B- B- B- B B B B+ B+ BB- BB- BB BB BB+ BBB- BBB+ A+
ccc.ru CCC CCC CCC CCC CCC B- B- B- B- B B+ B+ BB- BB BBB- A+
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Tabnumua 6N

. MaTpuua akcTpaopauHapHoi noaaepxxku (nopaepxumsarowwee nuuo ¢ OCK Ha yposHe a.ru)

BannbHas oueHka ypoeHs 3l

OCK P/
0-25 30 35 40 45 50 55 60 65 70 75 80 85 920 95 100
a.ru A A A A A A A A A A A A A A A A
a-.ru A- A A A A A A A A A A A A A A A
bbb+.ru BBB+ A- A- A- A- A- A A A A A A A A A A
bbb.ru BBB BBB+ BBB+ BBB+ BBB+ BBB+ A- A- A- A A A A A A A
bbb-.ru BBB- BBB BBB BBB BBB BBB BBB+ BBB+ A- A- A- A A A A A
bb+.ru BB+ BBB- BBB- BBB- BBB- BBB BBB BBB BBB+ BBB+ BBB+ A- A A A A
bb.ru BB BB+ BB+ BB+ BB+ BBB- BBB- BBB- BBB BBB BBB+ BBB+ A- A A A
bb-.ru BB- BB BB BB BB BB+ BB+ BB+ BBB- BBB- BBB BBB BBB+ A- A A
b+.ru B+ BB- BB- BB- BB- BB BB BB BB+ BB+ BBB- BBB- BBB BBB+ A A
b.ru B B+ B+ B+ BB- BB- BB- BB BB BB BB+ BBB- BBB- BBB A- A
b-.ru B- B- B- B B B B+ B+ BB- BB- BB BB BB+ BBB- BBB+ A
ccc.ru CCC CCC CCcC CCC CCcC B- B- B- B- B B+ B+ BB- BB BBB- A

54




Tabnuua 7. MaTtpuua skcTpaopauHapHou noaaepxxku (noaaepxusarowee nuuo ¢ OCK Ha ypoeHe a-.ru)
BannbHas oueHka ypoeHs 3l
OCK P/

0-25 30 35 40 45 50 55 60 65 70 75 80 85 920 95 100
a-.ru A- A- A- A- A- A- A- A- A- A- A- A- A- A- A- A-
bbb+.ru BBB+ A- A- A- A- A- A- A- A- A- A- A- A- A- A- A-
bbb.ru BBB BBB+ BBB+ BBB+ BBB+ BBB+ A- A- A- A- A- A- A- A- A- A-
bbb-.ru BBB- BBB BBB BBB BBB BBB BBB+ BBB+ BBB+ A- A- A- A- A- A- A-
bb+.ru BB+ BBB- BBB- BBB- BBB- BBB BBB BBB BBB+ BBB+ BBB+ A- A- A- A- A-
bb.ru BB BB+ BB+ BB+ BB+ BBB- BBB- BBB- BBB BBB BBB BBB+ A- A- A- A-
bb-.ru BB- BB BB BB BB BB+ BB+ BB+ BBB- BBB- BBB BBB BBB+ A- A- A-
b+.ru B+ BB- BB- BB- BB- BB BB BB BB+ BB+ BBB- BBB- BBB BBB+ A- A-
b.ru B B+ B+ B+ BB- BB- BB- BB BB BB BB+ BB+ BBB- BBB A- A-
b-.ru B- B- B- B B B B+ B+ BB- BB- BB BB BB+ BBB- BBB+ A-
ccc.ru CCC CCC CCC CCC CCC B- B- B- B- B B+ B+ BB- BB BBB- A-
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Tabnumua 8NN

. MaTpuua akcTpaopauHapHoi noaaepxxku (nopaepxusatowee nuuo ¢ OCK Ha yposHe bbb+.ru)

BannbHas oueHka ypoeHs 3l

OCK P/

0-25 30 35 40 45 50 55 60 65 70 75 80 85 920 95 100
bbb+.ru BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+
bbb.ru BBB BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+
bbb-.ru BBB- BBB BBB BBB BBB BBB BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+
bb+.ru BB+ BBB- BBB- BBB- BBB- BBB BBB BBB BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+
bb.ru BB BB+ BB+ BB+ BB+ BBB- BBB- BBB- BBB BBB BBB BBB+ BBB+ BBB+ BBB+ BBB+
bb-.ru BB- BB BB BB BB BB+ BB+ BB+ BBB- BBB- BBB BBB BBB+ BBB+ BBB+ BBB+
b+.ru B+ BB- BB- BB- BB- BB BB BB BB+ BB+ BBB- BBB- BBB BBB+ BBB+ BBB+
b.ru B B+ B+ B+ BB- BB- BB- BB- BB BB BB+ BB+ BBB- BBB BBB+ BBB+
b-.ru B- B- B- B B B B+ B+ B+ BB- BB- BB BB+ BBB- BBB+ BBB+
ccc.ru CCC CCC CCcC CCC CCcC B- B- B- B- B B B+ BB- BB BB+ BBB+
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Tabnumua on

. Matpuua akcTpaopaunHapHoi noaaepxiku (nopaepxueatouee nuuo ¢ OCK Ha yposHe bbb.ru)

BannbHas oueHka ypoeHs 3l

OCK P/

0-25 30 35 40 45 50 55 60 65 70 75 80 85 920 95 100
bbb.ru BBB BBB BBB BBB BBB BBB BBB BBB BBB BBB BBB BBB BBB BBB BBB BBB
bbb-.ru BBB- BBB BBB BBB BBB BBB BBB BBB BBB BBB BBB BBB BBB BBB BBB BBB
bb+.ru BB+ BBB- BBB- BBB- BBB- BBB BBB BBB BBB BBB BBB BBB BBB BBB BBB BBB
bb.ru BB BB+ BB+ BB+ BB+ BBB- BBB- BBB- BBB BBB BBB BBB BBB BBB BBB BBB
bb-.ru BB- BB BB BB BB BB+ BB+ BB+ BBB- BBB- BBB BBB BBB BBB BBB BBB
b+.ru B+ BB- BB- BB- BB- BB BB BB BB+ BB+ BBB- BBB- BBB BBB BBB BBB
b.ru B B+ B+ B+ B+ BB- BB- BB- BB BB BB+ BB+ BBB- BBB BBB BBB
b-.ru B- B- B- B B B B+ B+ B+ BB- BB- BB BB+ BBB- BBB BBB
ccc.ru CCC CCC CCcC CCC CCcC B- B- B- B- B B B+ BB- BB BB+ BBB
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Tabnuua 10MN. MaTtpuua skcTpaopavnHapHoii noaaepxku (noaaepxxusatouee nuuo ¢ OCK Ha yposHe bbb-.ru)

BannbHas oueHka ypoeHs 3l

OCK P/

0-25 30 35 40 45 50 55 60 65 70 75 80 85 920 95 100
bbb-.ru BBB- BBB- BBB- BBB- BBB- BBB- BBB- BBB- BBB- BBB- BBB- BBB- BBB- BBB- BBB- BBB-
bb+.ru BB+ BBB- BBB- BBB- BBB- BBB- BBB- BBB- BBB- BBB- BBB- BBB- BBB- BBB- BBB- BBB-
bb.ru BB BB+ BB+ BB+ BB+ BBB- BBB- BBB- BBB- BBB- BBB- BBB- BBB- BBB- BBB- BBB-
bb-.ru BB- BB BB BB BB BB+ BB+ BB+ BBB- BBB- BBB- BBB- BBB- BBB- BBB- BBB-
b+.ru B+ BB- BB- BB- BB- BB BB BB BB+ BB+ BBB- BBB- BBB- BBB- BBB- BBB-
b.ru B B+ B+ B+ B+ BB- BB- BB- BB BB BB+ BB+ BBB- BBB- BBB- BBB-
b-.ru B- B- B- B B B B+ B+ B+ BB- BB- BB BB BBB- BBB- BBB-
ccc.ru CCC CCC CCcC CCC CCcC B- B- B- B- B B B+ BB- BB- BB+ BBB-
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Tabnuua 1IM. MaTtpuua skcTpaopauHapHou noaaepxku (noaaepxusarowee nuuo ¢ OCK Ha ypoeHe bb+.ru)

BannbHas oueHka ypoeHs 3l
OCK P/

0-25 30 35 40 45 50 55 60 65 70 75 80 85 920 95 100
bb+.ru BB+ BB+ BB+ BB+ BB+ BB+ BB+ BB+ BB+ BB+ BB+ BB+ BB+ BB+ BB+ BB+
bb.ru BB BB+ BB+ BB+ BB+ BB+ BB+ BB+ BB+ BB+ BB+ BB+ BB+ BB+ BB+ BB+
bb-.ru BB- BB BB BB BB BB+ BB+ BB+ BB+ BB+ BB+ BB+ BB+ BB+ BB+ BB+
b+.ru B+ BB- BB- BB- BB- BB BB BB BB+ BB+ BB+ BB+ BB+ BB+ BB+ BB+
b.ru B B+ B+ B+ B+ BB- BB- BB- BB BB BB+ BB+ BB+ BB+ BB+ BB+
b-.ru B- B- B- B B B B+ B+ B+ BB- BB- BB BB BB+ BB+ BB+
ccc.ru CCC CCC CCcC CCC CCcC B- B- B- B- B- B B+ B+ BB- BB+ BB+




Tabnuua 12IN. MaTpuua akcTpaopavHapHou noaaepxku (noaaepxxueatowee nuuo ¢ OCK Ha yposHe bb.ru)

BannbHas oueHka ypoeHs 3l

OCK P/

0-25 30 35 40 45 50 55 60 65 70 75 80 85 920 95 100
bb.ru BB BB BB BB BB BB BB BB BB BB BB BB BB BB BB BB
bb-.ru BB- BB BB BB BB BB BB BB BB BB BB BB BB BB BB BB
b+.ru B+ BB- BB- BB- BB- BB BB BB BB BB BB BB BB BB BB BB
b.ru B B+ B+ B+ B+ BB- BB- BB- BB BB BB BB BB BB BB BB
b-.ru B- B- B- B B B B B+ B+ B+ BB- BB BB BB BB BB
ccc.ru CCC CCC CCcC CCC CCcC CCC B- B- B- B- B B B+ BB- BB BB

60




Tabnuua 131N, MaTtpuua akcTpaopavHapHoi noaaepxku (noaaepxmueatouwee nuuo ¢ OCK Ha yposHe bb-.ru)

BannbHas oueHka ypoeHs 3l
OCK P/

0-25 30 35 40 45 50 55 60 65 70 75 80 85 920 95 100
bb-.ru BB- BB- BB- BB- BB- BB- BB- BB- BB- BB- BB- BB- BB- BB- BB- BB-
b+.ru B+ BB- BB- BB- BB- BB- BB- BB- BB- BB- BB- BB- BB- BB- BB- BB-
b.ru B B+ B+ B+ B+ BB- BB- BB- BB- BB- BB- BB- BB- BB- BB- BB-
b-.ru B- B- B- B- B B B B+ B+ B+ BB- BB- BB- BB- BB- BB-
ccc.ru CCC CCC CCcC CCC CCccC CCC B- B- B- B- B B B+ BB- BB- BB-

© 2022 OO0 «HKP».

OrpaHuueHue OTBETCTBEHHOCTU
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