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OBJTACTb MPUMEHEHWA

Ob6uwectBo ¢ orpaHuyeHHoW oTBeTcTBeHHOCTbo «HaumoHanbHbie KpeauTHbie PenTuHrny
(manee — AreHTCTBO) PyKOBOACTBYETCS MPUBEAEHHBIMU HMYKE ornpeneeHUAMN OCHOBHbBIX TEPMUHOB U

MOHATMN, ncrnosb3yeMbix B MeTogonormyeckomn n PelitHrosomn geatenbHocTu.
LaHHbI BOKYMEHT pacnpocTpaHsaeTcs Ha BCe BHYTPeHHMWe U nybnyHble MaTepuanbl AreHTcTBa.

OTCTyrIl'IeHMFI oT I'IpI/IBe,D,éHHbIX HWKe OI'Ipe,EI.el'IeHI/Il‘/‘I AOonNyCKarTCAa TOJIbKO NMpn ABHOM yKa3aHUU
TaKoro oTCctynsieHmsa n onmcaHmMnM nopgxoda K onpegeneHno McnosibyeMoro TepMmHa, npymMeHaeMoro

AreHTCTBOM B TaKOM Cryyae.

Ha paTy noAaroTtoBkM HacToswero [[OKYMeHTa BCe MOHATUA, WUCMOsb3yeMble AreHTCTBOM
B MeTtoponoruyeckon u PenTuHroBown pedtenbHocTw, cootBeTcTByOT {PDesepanbHOMy 3akoHy OT
13.07.2015r. N2 222-®3 «O peatenbHOCTU KpPeauTHbIX PEeUTUHroBbIX areHTcTB B Poccuiickoi
®epepaumm, o BHeceHUN M3MeHeHUs B cTaTbio 76.1 PepepanbHoro 3akoHa ,O LleHTpanbHoMm 6aHke
Poccunckonn Pepepaunn (baHke Poccumn)” v npusHaHum yTpaTUBWIMMK CUNY OTAE/bHBIX MOMOXKEHUN
3akoHogaTenbHbix akToB Poccuiickon Pepepaunun» (nanee — 222-P3). Npu BHeceHUU U3MeHeHUI
B 222-®P3 B AaHHbIM LOKYMEHT BHOCATCH M3MEHEHUs C nocnegytower nybamkaumen ero o6HoBNEHHOM

BEPCUM.

KPEOUTHbIE PEUTUHIU U CBA3AHHbIE BA3OBbIE OMPEAENEHUA

KpeauTHbiin penTuHr — MHeHuWe AreHTCTBa O cnocobHocTu PelTuHryemMoro nuvua MCMnonHATb
npuHaTble Ha cebs DuHaHcoBble obsA3aTenbcTBa (KPEAUTOCMOCOBHOCTb, pUHAHCOBAs HAAEXHOCTb,
drHaHcoBasA YCTONYMBOCTD) U (UNN) O KPEAUTHOM pUCKe ero oTAeNbHbIX PUHaHCOBbIX 0693aTeNbCTB UK

d)I/IHaHCOBbIX NHCTPYMEHTOB, Bblpa>keHHOe C MOMOLLbIO PenTuHrosom KaTeropumu.

MeTtoponoruueckas rpynna — nogpasgeneHve AreHTCTBa, OTBETCTBEHHOE 3a pa3paboTky,
TecTupoBaHue, YTBepXAeHwe U akTyanusauuto MeTtoponorun, 13 umcna paboTHUKOB KOTOPOro

dopmMupyetcs coctas MeTogonorMyeckoro KomMmTeTa.

MeToponoruueckasa peaTenbHocTb — npodeccroHanbHas [edTeNbHOCTb, CoOCTodAWas U3
pa3paboTKK, TEeCTUPOBaHMUA, YTBEPXAEHWS, MEepecMoTpa, MOHUTOPMHra MPaKTUKN MPUMEHEHNS

MeTO,D,OJ'IOFMm N UHbIX aHaNOr’M4HbIX JOKYMEHTOB.

MeTOAOﬂOFM‘-IeCKVIl‘;I KOMUTEeT — rpynna pa6OTHVIKOB AFeHTCTBa, ocyuwecTBndrowana yreepxxgeHme

n nepecMoTp MeTogonorui.

MeTOAOﬂOFMﬂ — AOKYMEeHT AFeHTCTBa, onpep,enmou.l,mﬁ npunHUMnbl " CbOprI aHann3a
KONMMN4YeCTBeHHbIX U Ka4deCTBEHHbIX CI)aI(TOpOB n npnMeHeHusa MO,EI,el'Iel‘/‘I n Knro4yeBbiX peVITMHFOBbIX

NpeAnonoXXeHUM, Ha OCHOBaHUN KOTOPbIX MPUHUMaeTCa peleHne o PenTuHrosom aencteun. AreHTcTBo
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pa3spabaTtbiBaeT U npumeHseT Metomonorvn, aganTMpoBaHHble nog onpegenédHoie Turnbl O6bekToB
periTvHra. AreHTCTBO BMnpaBe MpuMeHATb Npu npuceoeHun KpeguTHoro penTUHra HecKosbKo

MeToponorun.

HeszanpolweHHbIh KpeauTHbIN penTuHr — KpeanTHbI penTUHT, NpUCBOEHHbIN AreHTCcTBOM 6e3
3aknoyeHus poroeopa ¢ PentuHryembim numuom. B TakoM cnyyae AreHTCTBO uMeeT npaBo
B3auMogencTBoBaTb C PelTUHryeMbiM AMULOM C Lenblo MofyYyeHUs LOMOSHUTEeNbHOU UHbOopMaumm
B paMKax penTuHroBoro npotecca. [1pu packpbiTn HesanpoweHHOro KpeAUTHOro pemTUHra AreHTCcTBO

obecreunsaeT YKa3aHuve Ha TO, YTo er,ﬂ,VITHbIVI pel‘/’ITVIHF ABNaeTCq He3anpoLwWeHHbIM.

O6bvekt peuntuHra — PentuHryemoe nuuo u  (Mnn) ero PuHaHcosble oba3aTenbcTBa
(kpeamTocrnocobHocTb, ¢UHaAHCOBasA HaA&XHOCTb, ¢GUHAHCOBas YCTOMUYMBOCTb) WAM UHAHCOBbIE

WHCTPYMEHTbI.

B cnyuae npumeHeHus HaumoHanbHon penTuHroeon wkansl gns Poccuiickon Pepepaumm

O6beKkToM perTrHra MOryT BbICTYMaTb:

topuanyeckoe nunuo, 3apeructpuposaHHoe B Poccuinckon ®epepaunn un (Mnu) Bepyuee
OCHOBHYIO AeAaTeNbHOCTb Ha Tepputopumn Poccuimnckon Pepepaumnu;

— opraH rocypapctBeHHol Bnactu cybbvekta Poccuiickon Pepepaumun, opraH MecTHOro
camoynpaeneHus Poccunickon Pepepaumu;

—  oTaenbHoe ¢pMHaHCOBOE 0643aTeNbCTBO NN GUHAHCOBbIN MHCTPYMEHT 1L, YKa3aHHbIX Bbile.

B cnyuae npumeHenus MexayHapogHon pentuHroson wkanbl O6bekToM penTuHra MoryT

BbICTYyMNaTb:

—  noboe topuamyeckoe Nnuo, B T. Y. He 3apeructpupoBaHHoe B Poccuickon Pepepaumu;
—  CTpaHa, opraH rocyAapCTBeHHOM B/IaCTWU, OpPraH MECTHOIO CaMOYrpaBJ/iIEHMUS, COIO3 rOCYAapcTB,
MexayHapoaHas ¢uHaHCcoBas opraHu3aums;

- oToenbHoe d)VIHaHCOBOG 0653aTenbCcTBO UK d)VIHaHCOBbII;I MHCTPYMEHT TN, YKa3aHHbIX Bbille.

Oxunpaembii KpeAUTHbIM PEUTUHr — MHeHue AreHTCTBa O KPeguMTHOM pUCKe MIaHUpyemMoro
K BbIMycKy gonroBoro obsszatensctea PelTuHryemoro nuvua, BbipaX€HHOE C WCMOJ/Ib3OBaHMEM
PentuHroeom kateropun. OxxmaaeMbiit KpeAUTHbBIN PEUTUHT SBASETCS OAHMM U3 Heoba3aTeNbHbIX 3Tanos
noarotoeku KpegutHoro pentuHra. [1ns o6o3HaueHMs oXMAaeMbiX KPeAUTHbIX PENTUHIOB K YPOBHAM

penNTUHroBoMn WKanbl fobaenseTca npedukc «e» (Hanpumep, eAAA.ru).

OueHka cobctBeHHON KpeautocnocobHoctn (OCK) — MHeHne AreHTcTBa 0 KpeauTo-
cnocobHocTn PeTuHryeMoro nuua 6e3 yuéta BAMSHMUS BO3MOXHOW DKCTPaopaAnNHapHOMN NoaaepsKKm co
ctopoHbl Moaaepxueatowmx nuy (HanpyrMep, OpraHoOB UCMOJTHUTENIbHOW BAacTu, 6eHedULMapoB 1 NHbIX

addunmMpoBaHHbIX numL).
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I'Io.qp.ep)KMBalou.l,ee nnuo — I'Iy6J'II/I‘-IHO-I'IpaBOBOG o6pa3OBaHme, ¢WI3VI‘-I€CI(O€ nnn ropungnyeckoe

nmgo, KOToOpoe MoXKeT 6bITb 3anHTEepecoBaHO B NpeoTBpalleHnin ﬂ,erOI'ITa Pel‘/JITVIHFyeMOFO nnda.

PelitTuHrosas pesitenbHocTb — npodeccuoHanbHas [eATeNbHOCTb, OCyLlecTBAseMas Ha
NMOCTOSHHON OCHOBE, COCTOALAA B COBOKYMHOCTU U3 PelTUHroBbix A4eiCTBUIA, MPOBOAMMBIX Ha OCHOBE
aHanusa nHbopMaumm B cooTBeTcTBUM ¢ MeTogonornemn, n ConpoBOXAAOLWANACA PacrnpoOCTPpaHEHNEM
nHdopMaumm o NpuceoeHHbix KpeanTHbix penTuHrax u lNporHosax no KpeanTHbIM penTUHraM No6biM

cnocobom, obecneurBaloLLMM AOCTYM K HEN HEOrPaHNUYEHHOro Kpyra fu,.

PeittuHrosasa kaTeropus — 0603HauyeHHbIt B Buae 6YKBEHHOro, YMCAOBOrO M (MAU) WMHOrO

creumanbHoOro cumMBeosna (CMMBOOB) aneMeHT PenTuHrosom wkansi.

PeriTuHroeble aencrteusa — nob0oe U3 NepeyuncieHHbIX AeUCTBUN, OCYLLECTBASEMbIX B OTHOLWEHUN
KpeantHoro pentuHra wnm [lporHosa no KpeaUTHOMY PpenTUHIY: MOAroTOBKa, MPUCBOEHME,

NoATBepXKAeHWe, NepecMoTp, OT3bIB.

PeitTuHryemoe nuuo — topmamyeckoe 1muo nim nybanmyHo-npaBosoe ob6pasosaHme, CNOCOBHOCTDb
KOTOPbIX MWCMOMHATb MpuHATble Ha ceba @PuHaHcosble obs3aTenbcTBa (KPEAUTOCNOCOBHOCTD,
dunHaHCcoBas HagEXHOCTb, GPMHAHCOBAA YCTOMUYMBOCTD) MPAMO UM KOCBEHHO oueHeHa B KpeguTHoMm

penTuHre.

Cnyx6a Banupauum — noppasgeneHve AreHTCTBa, B OCHOBHble 33afayM KOTOPOro BXOAUT
Banuaaums Metogonorui.

Cnyx6a BHyTpeHHero koHTpons (CBK) — noppasgeneHue AreHTcTBa, Ha KOTOpPOE BO3/IOXEHDI
dYHKUMM MO OCYLLECTBIEHMNIO KOHTPO/ISA 3a cobntogeHmeM AreHTCTBOM 1 ero paboTHMKaMu TpeboBaHuit
3akoHopaTtenscTea Poccuiickon Pepepaumnm, HopMaTmBHbIX akToB baHka Poccuu, a Takke BHYTpeHHUX
LOKYMeHTOB AreHTCTBa, GYHKLUMN MO BbIABNEHWIO, MPEeAOTBPaLLEHUIO KOHPINKTAa MHTEPECOoB, a Takxke

YNpaB/ieHUIo UM.

CyBepeHHbin KpeauTHbi pentuHr — KpegutHbin pentuHr, O6bekToM KOTOpPOro senseTtcs
Poccuitckas ®Pepepaums unm uHocTpaHHoe rocypapcTeo, cybbvekT Poccuinckon Pepepaumn mnum
aAMMHUCTPaTMBHO-TEPPUTOPUANIbHAA €AUHNLA APYroro rocyAapcTBa, OpraH rocyAapCTBEHHOM BiacTu
Poccunckon Penepaumut MM MHOCTPAHHOIO roCyAapcTBa, OpraH rocyaapcTBEHHOW BNacTv cybbekTa
Poccuiickon @Pepepauuun  manm  agMUHUCTPATUBHO-TEPPUTOPUANBHOM  €AMHULBI  MHOCTPAHHOrO
rocynapctea, opraH MecTHoro camoynpasneHus Poccuiickon Pepepaumy maM  MHOCTPAHHOrO
rocyfapcTBa, COH3 roCyfapcTs, MexayHapoaHas ¢GVHaHCOBas opraHusaums u (Mnun) UX OTAesfbHble

d)I/IHaHCOBbIe obsizaTenbCcTBa MK CbMHaHCOBbIe MHCTPYMEHTDI.

®PuHaHcoBoe obsizaTenbcTBO. Ecniv B cooTBeTcTBYlOWeN MeTogonornm He oroBopeHo MHoe, Noa,
®uHaHcoBbIMM 0bBdA3aTenbcTBaMM npu npucBoeHun KpeauTHoro penTuHra AreHTCTBO MOHMMaeT

COBOKYMHOCTb O6ﬂ3aTel’IbCTB, KOTOpble OAHOBPEMEHHO yAOBNETBOPAIOT C/1ieAyoWMM YCNTOBUAM!
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- npenycMmaTpuBaroT BO3MOXXHOCTb MCMOJIHEHUA I'IyTéM nepegayn MHOMy nuuly AeHeXHbIX

CpeAcCTs;
— He gaBnsioTCA Cy6OPAMHUPOBAHHBIMW OTHOCUTENIbHO WUHbIX PUHaAHCOBLIX 0653aTeNbCTB
PeritnHryemoro nunua;

- ABNAKOTCA CPOYHbIMU, MNTIATHBIMN N BO3BPaTHbIMU.

KpeanTHbIN peiTUHT, NPUCBOEHHbIN 3MUTEHTY (PelTUHryeMoMy nnLy), OTHOCUTCS K COBOKYMHOCTM
¢brHaHCcoBbIX 0653aTENbCTB (B T. Y. HOMUHMPOBAHHBIX B MHOCTPAHHOM WM HaLMOHAaNbHOW BatoTax) u He
MOJXeT MCMO/Ib30BaTbCs B KaYeCTBE XapaKTepUCTUKMN KPEeAUTHOro pucka ero otaenbHbix PruHaHCOBbIX
obda3aTenbcTB, uUMelowux obecrneyeHne UM Ccyb6OpPAMHUPOBAHHbBIX MO OTHOWEHUI K  UHbIM

HeobecneyeHHbIM PUHAHCOBLIM 06s3aTENbCTBAM.

Ecnn B cooteetcTBylowen Metogonormn He ykaszaHo uHoe, To KpeouTHbI penTuUHr oTpaxaeT
MHEHMe O cnocobHocTn PenTuHryeMoro nuua WCNoNHATb MNpuHATble Ha cebs DPuHaHcoBble
obsazaTenbcTBa (Kak Tekylwme, Tak M BO3HMKalOWME B Xone AeAaTenbHocTu PelTuHryemoro nuua) Ha

ropusoHTe go 3 nert.

B cnyyae ecnv Ha MoMeHT npucBoeHuns KpeantHoro pentuHra y PenTuHryemMoro nvua otTcyTcTBytOT
®uHaHcoBble obs3aTenbcTBa, KpeAuTHbIM PeNTUHr OTpaxaeT MHeHWe AreHTCTBa B OTHOLEHWUW
CMOCOBHOCTU UCMONHATL 06A3aTeNbCTBa, KOTOpPble MOryT 6biTb MPUHATHI B ByaylieMm, B pasMepe, He

npmeoadaueM K CyweCctBeHHOMY yxXyalweHno d)MHaHCOBbIX rnokasaTenewn.

SKCTPAOPAUHAPHAA NOALOEPXXKA

SkcTpaopaunHapHas nopgaepxka (A1) — pencrteuma MNMopnepskmearowero nnMUa, KOTOpble HaleneHbl
Ha npepotepaweHre [edonta PentuHryemoro nvua, a Takke Ha HeforyuweHue CyLECTBEHHOro
yXyAlweHuns ero GMHaHCOBOro COCTOSHMSA U BbIXOAAT 3@ paMKy TeKyLen NoaAepKKU, OCYLLECTBNSEMON B
paMKax 06bIYHOro B3aUMOAEUCTBUA MeXAY HUMK (HanpuMep, 3aKFOUYEHHbIX KOHTPAKTOB U COrnaleHui,
perynspHboix TpaHchepToB U T.pA.). Pesynbtathl 06blMHOrO B3aMMOAENCTBUA, B OTAMYME OT
DKCTpaopAnHapHON MOAAEpPXKU, YXe OTpaxkeHbl B GUHAHCOBbBIX MOKasaTenax MoALep>KMBAeMOoMN
opraHusaumm (Kak, Hanpumep, ¢akTMyecku npueneyéHHoe ¢OHAMPOBaHME OT MNOAAEpPXKMBAtOLLEN
opraHusaumm, 6roaXxKeTHble 4OTaLUKU U CYBCUANKN) UM MOTYT 6bITb LOCTATOUYHO TOYHO YUTEHbI MPU OLLEHKE
KOHKpEeTHbIX MoKasaTefiel, UCXOAa M3 aHanusa ¢duHaHcoBoro cocTtosHus [lopdepskusatroliero nuua,
3aK/IOYEHHBIX COrNaleHu / KOHTPaKTOB, UCTOPUU B3aUMOAEWUCTBMA C HWM, HOPMAaTUBHO-MPaBOBbIX
akToB. BcBasn c 3TUM Tekyllylo nopaepKy B paMKax OBObIMHOrO B3aMMOAEWCTBUA C oOpraHamu
rocygapCTBEHHOW W MyHMUMManbHOW BRacTu, apounnmpoBaHHbIMU W MHBIMU MOAAEPKMBAIOWNMUN
opraHusaumamMm AreHTCTBO y4MTbIBaeT MpU OueHKe cobcTBeHHoM KpepuTocnocobHoctn O6bekTta
penTuHra, a pasHuua mexay ero OCK u utoroebiM KpeguTHbIM pelTMHrOM onpepenseTcs TONbKO

ypoBHeM DKCTpaopANHapHOW NOAAEPKKU.
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Mpyn onpepeneHMn ypoBHS DKCTpaopAMHapHOW noadepXku AreHTCTBO paccMmaTpvBaeT B

KayecTBe K/IloYeBbIX MapaMeTPOB (AeTEPMUHAHT):

ANHKP

JocTtatouHocTb ¢mHaHcoBbIX pecypcoB [logpepuBatoliero nuvua AnS  OKasaHuA
DKCTpaopAnHapHon noaaepXku (bMHAHCOBLIM pecypc U MexaHWU3Mbl okasaHus Il1).
AreHTCTBO aHanu3vMpyeT B MepBylO ouepelb COOTHOWEHWE Mexay MoTpebHOCTbIo
PettuHryemoro nvua B gononHuTenbHOM GUHAHCUPOBaHUUN U (UNK) TNKBUAHOCTU B Cly4yae
peanusaumMmM  cTpecc-cueHapys W OB6bEMOM  COBCTBEHHbIX  pecypcoB, KoTopble
MoonepxuBalowee nMUO MoxeT 6e3  CylWwecTBEHHOro  yxyAlweHus cobcTBeHHOM
KpeanTocnocobHOCTM MNpefocTaBUTb B KayecTBe nMpsaMOM  PpUHAHCOBOW MOAAEPIKKU
PettuHryemomy nuuy. Kpome Toro, yuntbiBaloTcs AOMOMHUTENbHbIE MEXaHU3Mbl OKasaHus
DKCTpaopANHApHON  MOAAEPXKKM  —  BO3MOXHOCTM  KOCBEHHOW  UHAHCOBOM M

aaMun HMCTpaTI/IBHOl‘/'I noanepXXku.

HeobxoguMocTb npeaocTaBneHuss JDKCTPAaOpPAUHApPHOM MNopAepXku, obycnosneHHas
ctpemneHueM [lopaepskusatowero nuua msbexkaTb HeraTMBHbIX nocneacteuin edonta
PenTtuHryemoro nuua (Npexae BCero penyTauUMOHHbIX, MPAMbBIX U KOCBEHHbIX PUHAHCOBbIX
noTteps). [1ns KOMMepueckmx CTPyKTyp oLeHKa HeobxoanMocTu npegoctasneHms 31 o6biuHo
TeCHO CB43aHa C Haaunymem 'y I_Io,u,,u,ep>|<V|Barou.|,ero nMua M™MexXaHM3MOB B/INAHUA Ha
PelTuHryemoe nmuo, Ho ans opraHos Bnactu u baHka Poccum Hanuume Takmx mMexaHusmos
MOXEeT pacCMaTpMBaTbCA Kak OTAE/bHblA napaMeTp onpepeneHus yposHsa Jl1. AreHtcTBO
nsydyaeTt topuagnueckoe o¢pOpMIEHNE MEXaHU3MOB B/IMAHMA Ha OCHOBE [OKYMEHTOB,
pernamMeHTMpYoLWMX KOPNopaTUBHOE yNpaB/eHune, a Takke packpbiTolt PenTuHryembiM nvuom
MHbOpPMaLIMM O CTPYKTYpe BNafieHus, BKloYas AeNcTBylowme cornaweHuns o6 obpeMeHeHnax
M AOMOMHUTENbHbIX 0B6sA3aTeNnbCTBaxX CO CTOPOHbI BeHeduumapos. Kpome Toro, npu oueHke
HEeOb6XOAMMOCTM MpeacTaBneHUs DKCTPaopAMHApHOW nopdepkku AreHTCTBO  MOXeT
npuvHMMaTb BO BHMMaHWE Hanuvuve KOMQOPTHbIX WAW  rapaHTUWHbLIX NUCEeM  OT
MoppepuBaoWero nvMua, eCcnu Takue [AOKYMEHTbl HOCSAT opUaMYecku o6s3blBalowmii
xapaktep, 1160 comepkaT LOMONHUTENbHYIO MHGOPMALMIO OTHOCUTENbHO XapakTepa U
MexaHn3MoB npegoctasneHus I, koTopas MoxeT 6biTb MCMONb30BaHa AN YTOUYHEHUA
OLEHKWM KJ/IlOYEBbIX MapaMeTpoB JDKCTpaopauvHapHon noagepxku. [lpepoctasneHve
Pel\/'ITI/IHFyeMbIM nnMuoM AOKYMEeHTOB, KOTOpble, MO €ero MHEeHUK, HOCAT punanvyeckm
ob6a3blBalOWMIA  XapakTep, [O/HKHO  COMPOBOXAATbCA  3aK/OYEHMEM  HEe3aBMCUMOM

cneumanm3npoBaHHOW OpPraHM3aLnm, UMetoLLEN OMbIT COOTBETCTBYHOLLEN OLLEHKN.

OueHkn cobcTeeHHOM KpeauTocnocobHoctu PelituHryemoro u lNoapepxusatowero nv
(kpome cnyuaes, korpa Metogonorua AreHtctBa He npegnonaraet npucsoenus OCK).
AreHTcTBO, Kak npasuno, ucrnonbsyet numeHHo OCK lMNMognepxxueatowero nnua, NockosibKy
DKCTpaopAnHapHas NoaaepKa, KOTOPY 3TO /INLO MOAYYUT OT TPETbMX NUL, MOXET He
pacrnpoCTpaHATbCA Ha opraHmMsauum, npeteHayowme Ha I ot gaHHoro MNogaepskmeatoero
nnua. Takke AreHTCTBO MCXOAMT M3 Toro, 4to ueM 6onbwe pasHuua mexagy OCK
Peitunryemoro u [opgpepxuBaiowero nuuy, TeM cnoxHee PeltuHryemomy nuvuy

npubnusntoca kK OCK lMopgpepskmeatowero nmua 3a cuét Il. B MeTogonormax npuceoerHuns
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KpeAUTHbIX PpenuTUHroB AreHTCTBa JaHHas Mpegnocbiika OTpaXeHa B  MaTpuuax
3KCTpaopAnHapHoOM noaaepku, onpeaensatowmx KpegntHoit pentuHr PentuHryemoro nuua
C yuéToM Bcex KitoueBbix napametpos I, onncaHHbIX Bbiwe.
YKasaHHble napaMeTpbl MoryT 6biTb  B3auMMOCBSI3aHbl:  HanpuMep, ¢akT npefocTaBieHUs
DKCTpaopAnHapHON MOAAEPXKKU B MPOLWIOM OBbIYHO MO3UTMBHO BUSAET Ha OLLEHKY HeobxoamMocTu
npepocTtasneHuns 31, HoO MoXeT HeraTUBHO NMOBNUATb Ha OLLEHKY AOCTAaTOYHOCTU PUHAHCOBOrO pecypca
Moppepskmeatowero nuua n (Mam) ero OCK, uto MoXKeT MPUBECTU K CHUKEHMIO OBLLEN OLEHKN YPOBHSA

DKCcTpaopavHapHOM Noaaep KKu.

MPOIMHO3bl NO KPEAUTHbLIM PENTUHTAM

MporHo3 no KpeaNnTHOMY perUTUHry — MHeHMe AreHTCTBa O BeposTHOM nameHeHun KpegutHoro

penTuHra.

AreHTCTBO TaK)e MCMob3yeT pa3HOBMAHOCTb [1porHo30B Mo KpeaAUTHbIM PENTUHIaM, B KOTOPbIX
Bblpa)keHWe MHeHUs AreHTCTBa O BEpPOSATHOM W3MeHeHWU npucBoeHHoro KpeauTHoro pemnTuHra
comnpoBo)gaeTcs YycTaHoBneHneM crtatyca «PentuHr Ha nepecmotpew». Cratyc «Peltmnr Ha
nepecMoTpe» YCTaHaB/MBaeTCA B CUTyauuW, Korga AreHTCTBO CUMTaeT, YTO OTAefibHble cobbiTus
(Bkntouyas nepecMoTp AreHTCTBOM NprMeHsieMoi MeTofonorum) okasanm Uam C BbICOKOM BEPOATHOCTbIO
OKaXKYyT CyLeCTBEeHHOe BNMaHME Ha KpeauTtocrnocobHocTs O6bekTa penTMHra B KpaTKOCPOUYHOM
nepcrnektmuee. Kak npaBuno, nporHos oTpaxaeT MHeHWe AreHTCTBAa O BEpPOATHOM W3MEHeHUU
npuceoeHHoro KpeautHoro penTuHra B TeueHue nepuoga no 12 Mecsaues, ogHako B Clydyae
ycTaHoBneHuns crtatyca «PelTuHr Ha nepecmoTpe» [1porHo3s no KpeauTHOMY PeuTUHrY oTpaaeT
oXungaHua AreHTCTBa B OTHOLWEHWM BEPOSATHOrO M3MeHeHs KpeamuTHoro pentuHra B TeueHune 3 Mecaues
C MOMEHTa YCTaHOB/IEHNS TaKoro MporHo3a. AreHTCTBO McMofb3yeT cieayowme Buabl [1porHo3os no

KpeAUTHbIM PeNTUHraM:

«[Mo3nTmBHLIN APOrHO3» — AreHTCTBO cCuuTaeT BEepoATHbIM MNOBbIWEHNE er,EI,VITHOFO

penTUHra Ha ropmsoHTe 12 Mecaues ¢ MOMeHTa yCTaHOB/IEHNS TaKOro NPOrHo3a.

—  «CtabunbHbin nporHos» — AreHTCTBO cuMTaeT BeposATHbIM coxpaHeHne KpeauTtHoro

pel;'lTMHFa Ha rOPU30OHTE 12 MecdaueB C MOMEHTa YCTaHOB/IEHNA TaKOIro NporHo3a.

- «HeratusHbIN NMPpOrHO3» — AreHTCTBO cunTaeT BEpOATHbIM CHW)KEeHNEe erD,I/lTHOFO peﬁTMHFa

Ha rOpn3oHTE 12 MecqaueB C MOMEHTa YCTaHOB/1I€EHMA TaKOro nporHo3a.

— «HeonpepenéHHbii NporHo3s» — AreHTCTBO cuMTaeT BepoATHbIM M3MeHeHue KpepuTHoro
perTuUHra Ha ropusoHTe 12 MecsueB C MOMEHTa YCTaHOB/IEHMS Takoro MporHo3a, oAHaKo
onpeaennTb Hanbonee BepoOATHOE HarpaB/fieHWe Takoro MU3MeHeHWs He MpeacTaBnseTcs
BO3MOXHbIM (Hanpumep, M3-3a HepocTaTka WMHboOpMauuu unm 6aM30CTU BepoATHOCTEMN

pPa3nInyHbIX cu,eHapmeB).
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—  «PelTuHr Ha nepecMoTpe ¢ BO3MOXHOCTbIO MOBbLIWEHUA» — MO pe3ynbTaTaM fnepecMoTpa
AreHTCTBO cuMTaeT BeposATHbIM MoBbllweHne KpeantHoro penTuHra B TedeHne 3 Mecsues C

MOMEHTa YCTaHOB/1€HUA TaKOro NporHo3a.

—  «PenTuHr Ha nepecMoTpe ¢ BO3MOXHOCTbIO MOHMKEHUA» — MO pe3ynbTaTaM rnepecMoTpa
AreHTCTBO CuMTaeT BepOATHbIM NMoHMKeHne KpeanTHoro penTuHra B TeueHne 3 MecsueB C

MOMEHTa YCTaHOB/1€HUA TaKOro NporHo3a.

—  «PelTuHr Ha nepecMoTpe — HeonpeaenéHHbIN MPorHo3» — Mo pesynbTaTaM MnepecMoTpa
AreHTCTBO cuMTaeT BeposiTHbIM M3MeHeHne KpeauTHoOro penTuHra, ogHako ornpefenuTb
Hanbonee BepoATHOE HarpaB/ieHNe Takoro N3MeHeHus (Ha ropusoHTe 3 MecsALEeB C MOMEHTa

yCTaHOB/NEHMWS Takoro MporHo3a) He NPeACTaBSeTCS BO3MOXHbIM.
Mo otmenbHbiM Tunam KpeauTHbix pelTuHros (Hanpumep, KpeguTHble pPeMTUHIM OTAENbHbIX

dU1HAHCOBbIX MHCTPYMEHTOB) AreHTCTBO He MpucBavBaeT nporHosbl. [porHos no KpegutHoMy penTuHry

He rapaHTMpyeT CooTBeTCTBYLlEee nsMeHeHne KpeamtHoro pertuHra AreHTcTBOM.

Ecnn Metoponorua npegpycmatpueaetr npuceoeHue [lporHosa no KpeguTHOMYy penTuHry, oH
onpefenseTcs Ha OCHOBaHUW OXWUAAHUM AreHTCTBa B OTHOLWIEHUM M3MEHEHMUS KONUYECTBEHHbIX U
KauecTBeHHbIX GaKTOpPOB, OMMCaHHbIX B COOTBETCTBYoWeN MeTofonorMm, Ha ropnsoHTe, Kak Npasuno,
12 mecsaues. NoMuMo dakTopos, cneunduuHbix ana PertuHryemoro nnua, AreHTCTBO Npu yCTaHOBAEHUN
lMporHosa no KpeguTHOMYy pelTUHrY MpuHUMaeT BO BHMMaHWe cobCTBEHHble MakpO3KOHOMUUYECKue
MPOrHO3bl, BEPOSATHbIE WU3MEHEHUA peryiMpoBaHMA U WHbIX acheKTOB WHCTUTYLMOHAaNbHOW U

ornepaumoHHom cpeabl PertuHryemoro nuua.

OMPEOENEHUE OEPONTA

AreHTcTBO TpakTyeT Kak dedonT nioboe 13 creayrowmx CobbITUIA:

— BeepeHve MopaTopusa Ha ucnonHeHue TpeboBaHUI KpeguTopoB Ha cpok 6onee 30 gHew;
OT3bIB NINLEH3UN, 6e3 KOTOPON HEBO3MOXHO OCYLLECTB/IEHWE OCHOBHOW AeATeNbHOCTH;
Hayano npouenypbl 6aHKPOTCTBA UMW BbIMOJIHEHWE YCNOBUS Kpocc-pgedonTta (B crydae
KpeauTtHoro pentuHra otaenbHbix PuHaHCOBbIX 06a3aTenbCcTB), a TakXKe UHble cobbiTug,
HacTynneHue KOTOPbIX CBMAETENbCTBYET O HencrnonHeHnn PuHaHcoBbIx 0693aTensCcTs Mnm
npakTUYyeckm HemsBeXKHo (Mo MHeHUIo AreHTCTBa) MOBNEUYET UX HEMCMOJIHEHWE B TeYEHMEe KaK

MuHMMYM 30 KaneHZapHbIX gHen noapsa.

—  PecTpykTypusaums (B T. Y. KOHBEpPTaLMA B HEAONTOBbIE MHCTPYMEHTbI, OBMEeH aKTUBOB U T. 4.)
®uHaHcoBoro obsasatennbctea (PriHaHCOBbIX 0693aTENbCTB), MOBNEKLIIAN YXYALLIEHNE YCIOBUN
ONS KPeaMUTOpOB, MpU 3TOM TakmMe M3MeHeHWs He MoryT 6biTb 060CHOBaHbl PbIHOYHbIMU
YCNOBMAMM  (Hanpumep, OBLMM CHMWKEHMEM MPOUEHTHbIX CTaBOK MO  KpeauTam),
nepBoHayasbHbIMW JOrOBOPEHHOCTAMU C KPEeAUTOPOM, CHMXKEHUEM KpeauTHOro pucka
PeitTHryeMoro nvua nnm ero oTaenbHOro npoekTa (HanpuMmep, MpoLeHTHas CTaBKa CHMKeHa

nocne 3asepleHus MHBeCTVILJ,MOHHOl‘/lI ¢)33b| npoeKTa) nnn ynyduweHmeMm MUHbIX yCﬂOBVIl‘/JI
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KpeauTa (HanpuMmep, AOUCKOHTMpPOBaHHble TMOCTyM/eHUs Mo obdA3aTenbcTBy nocne
PECTPYKTYPU3aLMN HUXKE, YeM [O PecTPyKTypu3saumm, HO CYLLECTBEHHO Y/y4lleHO

obecneyeHue No KpeaguTy).

— HeuncnonHenne ®PuHaHcoBoro obszatensctea (PrvHaHCOBbIX 0643aTenbcTB) Mo obanraumaMm

B TeueHune 10 pabounx gHelt nogpsaa.

— Heuncnonnenne ®PuHaHcoBoro obgasaTenbctsa (PuHaHCOBbIX 0b6A3aTeNbCTB) B TeyeHue
30 kaneHpapHbix AHen noapsg (B OTCyTCTBMe 6onee paHHUX COBbITUN, MepeyvncieHHbIX

BbILLE).
B kauectse patbl [edonta AreHTCTBO paccMmaTpuBaeT CobbiTWe, HACTyMMBLIEE paHee WHbIX
OCHOBaHUM ana npusHaHua [edonTta, HO He no3gHee [aTbl BOCCTAaHOBMEHUS KPEAUTOCMOCOBHOCTU
PentuHryemoro nuua. B cnyyae ecnm HoBoe ocHoBaHue ans npusHaHua [dedonTa BoiseneHo nocne aatbl

BOCCTaHOB/IeHUA KpeanTocrnocobHocTu, no O6bvekTy perTuHra dmkcmpyeTcsa Hoeas gata dedonTa.

Echv LNedonTt 6bin mpusHaH Bcneactsuve pecTpykTypusauuu PuHaHcoBbix 06a3aTenbcTs,
AreHTCTBO MOXeET nopaepXunBaTb 4edoNTHbIN YpOBEHb PEUTUHTA, NOKa He Y6eanTca B BOCCTaHOBEHUM
KpeautTocnocobHoctu PenTtuHryemoro nuua. Kak npaeBuno, AreHTCTBO MMeeT BO3MOXHOCTb CAENaThb
BbIBOJ, O BOCCTaHOBNEHUN KpeauTocnocobHocTn nocne JedbonTa no ncreyeHnm He MeHee 6 MecaueB

CcBOeBpeMEeHHOIro ncnosiHeHuns obs3aTenbLCTs.

AFeHTCTBO, KakK npaBmno, He paccMaTpuBaeT cnegyrouwme cobbITUA B KauecTse ,El,ed)onTa:

HeuncnoaHeHmne O6ﬂ3aTel'IbCTB, ropugnyeckasa cuia KOTopbiX oCriapmMBaeTCs B cyae;

- aHHyJ'IVIpOBaHVIe/OT3bIB NMNUEeH3nn " nmkemagaumna KomMnaHmm no mMHuunatTuee nUUeH3mnaTa

C NOJTHbIM N CBOEBpPEMEHHbLIM UCMO/THEHNEM BCEX ®uHaHCcoBbIX O6F|3aTel'IbCTB;

- HeucrnonHeHne PuHaHcoBbiXx 0653aTeNbCTB B npepenax cCcpoka, OTBEeAEHHOro pgns

TexHuyeckoro gedonTa (Kak npasuno, 10 paboumnx gHenr);

- npmnoctaHoBneHME D,el;'ICTBMﬂ nnueH3nnm B cnydae, eCcnm 3T1o CO6bITMe, Nno MHEeHWIo AFeHTCTBa,

He nossieyéT HencnonHeHne OrHaHCcoBbIX O6ﬂ3aTerIbCTB;

- pecTpyKkTypusaumna 6I-O,El,)|(eTHbIX KpeaguTtos, eC/ZIn OHa MHUMUMNPOBAaHa BbiWeCcToAWMM OpraHoM
BIaCTU B OTHOLIEHUM BCEX UM 3HAYUTE/IbHOM YacTun HWMKeCTOoAWMX opraHoB B/1aCTU C UeNbio
obecrneyeHns CUCTEMHOM CTabUMbHOCTU U eé ycnoemda He 3aBUCAT OT d)VIHaHCOBOI'O

NnonoXXeHnda oTae/ibHbIX OpraHOB B1aCTU.

PEMTUHIOBBIE WKANbI, TPUMEHAEMbBIE ATEHTCTBOM

PeitTuHrosasa wkana — cucteMa PeNTUMHroBbIX KaTeropuii, npumeHseMas AreHTCTBOM And

Knaccnomkaumm yposHen KpegutHoro penTtumHra.

Me)KAyHapop.Han peﬁTMHrOBaﬂ wkana — PenTtuHrosas WwKana, o6ecneq|/|Balou.|,a;| BO3MOXXHOCTb

MeXxayHapoaHoro conocTtaBfieHus KpeauTHbix pelTUHIOB, MPUCBOEHHbIX AreHTCTBOM.
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KpeautHble perTuHrn AreHTcTBa, nmpuceameaembie no MesayHapoaHOW penTUHroBOW LWKane,
oTpaxatoT cybbekTuBHOe MHeHue AreHTcTBa 06 oTHocuTenbHon BeposTHocTu [edonta Ob6bekTa
penTuHra B cpasHeHun c apyrumm O6bekTamMu penTuHra. Tak, Hanpumep, BepostHocTb [edonTa
O6vekta ¢ pentuHrom «BBB», no MHeHuto AreHTcTBa, Bbiwe, YyeM BepoaTHocTb [Jedonta ObvekTa

c penTuHroM «AA».

XoTta AreHTcTBO Ny6anKkyeT Ha oduumanbHOM canTe B cetu VIHTepHeT nctopmyeckme gaHHble 06

ypoeHax [ledonta no PeltuHroebiM KkaTeropmaM npuMeHsieMbix PenTuHrosbix wkan, Takue
NCTOpUYeckne OaHHble He ABAATCH OLUEeHKOW AreHTCTBa B OTHOLWEHMU MPOrHO3HOW BEPOATHOCTU

LedonTos no PenTtuHroesimM kateropumsam.

MexxayHapoaHas penTuHroeas wkana AreHTcTBa (MpeacTtaBfeHa B Tabnuue HWXKE) COAEPXKMUT

20 yposHen, crpynnmnpoBaHHbix B 10 PeMTUHroBbIx KaTeropui.

YposeHb
PetiTuHrosas
PetiTuHroeom Onpepenexune
KaTeropus
WwKanbl
Hausbiclunin ypoBeHb KpeauTocnocobHocTh / drMHaHCOBOM HagéxHocTh /
AAA AAA dUHaAHCOBOW YCTONUMBOCTHM MO cpaBHeHuto ¢ apyrumm O6bekTamm
penTuHra. YyscteutenbHocte O6bekTa peMTUHra K HeraTMBHbIM CLLEHAPUAM
M3MeHeHUs onepaLMoHHON Cpeapl OLEHMBAEeTCS Kak KpalHe HM3Kasl
AA+ Bbicokuit ypoBeHb KpegmTocnocobHocTu / drHaHCOBOM HagéHoCTU /
AA AA dU1HAHCOBOM YCTONYMBOCTU MO CpaBHeHuto ¢ apyrumm Ob6bekTamm
penTuHra. YyBCTBUTENBHOCTb K HEFaTUBHbIM CLLEHAPUAM M3MEHEeH s
AA- onepauMoHHOM Cpeabl OLLeHNBAETCS Kak He3HauuTeNbHas
A+ YMepeHHO BbICOKUIN YPOBEHb KPeaMTOCnocobHOCTM / dnHaHCOBOM
A HaAEXHOCTU / PUHAHCOBOWN YCTOMUMBOCTM MO CPaBHEHUIO C APYTUMU
A O6vbektamu pentuHra. YyecteutensHocTs O6bekTa penTnHra K Hera-
A- TMBHbBIM CLLEHapUAM U3MEHEHMWS ONepPaLMOHHON Cpeapl OLEeHMBAeTCS Kak
yMepeHHas
BBB+ CpenHun ypoBeHb KpeamTocnocobHoCTH / GUHAHCOBOWM Hag&XHOCTH /
BBB BBB d1HAHCOBOW YCTONYMBOCTU MO cpaBHeHuto ¢ apyrumm Ob6bekTamm
pentuHra. YyecteutensHocte O6bekTa penTuHra K HeraTUBHbIM CLIeHapuaM
BBB- V3MeHEeHWs onepauMOoHHOM Cpeapl OLIeHMBAETCS Kak 3HauYMTe IbHas
BB+ YMepeHHO HU3KMIN YPOBEHb KpeanTocrnocobHocTn / dprHaHCOBOM
BB BB HaAEXHOCTU / PUHAHCOBOWN YCTOMUMBOCTM MO CPaBHEHUIO C APYTUMU
O6vbektamu pentHra. O6bekT penTNHra OYeHb YA3BMM K HEraTUBHbIM
BB- CLleHapuaM U3MeHeH s onepaLoHHON cpeabl
B B+ Huzkunin ypoeeHb kpeanTocnocobHocT / GprMHAHCOBOM HagEXHOCTL /
B $UHaAHCOBOW YCTONUMBOCTM MO cpaBHeHuto ¢ apyrumm O6bekTamm
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pentuHra. O6beKkT penTnHra ya3BuM gaxe K yMepeHHO HeraTMBHbIM

TeHAeHUUNAaM OTAeNbHbIX Cbal(TOpOB Ol'lepaLl,I/IOHHOIZ cpenbl

OueHb HU3KNIN YPOBEHb KPEAMTOCMOCOBHOCTM / GUHAHCOBOWM HAZEXHOCTH /
$MHAHCOBOW YCTOMYMBOCTU MO cpaBHeHUIo ¢ apyrimm O6bekTamm

penturra. Ina O6bekta pelTMHra XapakTepHbl 3Ha4YMTEIbHas BEPOATHOCTb
CcCC CCC

HeBbinonHeHns PrHaHCoBbIX 0693aTeNbCTE B |<paT|<ocpquoD|
nepcneKkTuee, BbiICOKad 3aBUCNMOCTb OT BHellHeNn KOHBIOHKTYPbI,

OTpacneBbIX TeH,EI,eHLI,I/IVI n KayectBa aHTUKPU3MNCHOTIO ynpaBsieHns

KpaliHe HU3KWIM ypoBeHb KpeamnTocnocobHocTh / dUHAHCOBOM HaAEKHOCTH
/ dHaHCOBOW YCTONUYMBOCTU MO CpaBHeHuto ¢ apyrumMm Ob6bekTamm

cc cc pevitunHra. Ina O6bekTa penTmHra xapakTepHbl BbICOKas BEPOATHOCTb

HeBbInonHeHs PrHaHCcoBbIX 0643aTeNbCTB B KPaTKOCPOYHOW NnepcrnekTuae
M KpUTUYECKas 3aBUCMMOCTb OT BHELLUHEN KOHBIOHKTYPbl, OTPac/eBbiX

TeH,EI.eHLI,VIl‘/‘I M KavyeCcTBa aHTUKPU3NCHOIO ynpaBneHna

KpuTnueckn HU3KNM ypoBeHb KpeamTocnocobHocTH / drHaHCOoBOM
HaAEXHOCTU / PUHAHCOBOMN YCTOMUMBOCTM MO CPaBHEHUIO C APYTUMU
O6bekTaMu peiTuHra. BepostHocTb HeBbinonHeHs O6bekToM perTuHra
PurHaHCOBbIX 0653aTeNbCTB B KPATKOCPOUYHOMN NepcrekTUBE Ype3BbluanHo
BbICOKA U HaMpsMYyIo 3aBUCUT OT 3P PEeKTUBHOCTM aHTUKPUSUCHOTO

ynpasneHus

D D O6beKT peliTnHra HaxoauTtcs B coctosHuu JedonTa

HauunoHanbHas peituHrosas wkana pns Poccuiicko Pepepaummn — PelTuHrosas wkana,
obecreumBalollas  BO3MOXHOCTb  WCK/IIOMUTENIbHO  BHYTPUIrOCYAAPCTBEHHOIO  COMOCTaB/IeHUA
KpeanTHbIx pernTUHroB, MpUCBOEHHbIX AreHTcTBOM. [log BHYTPMrocyaapCTBEHHbIM COMOCTaB/IeHMEM
B AAaHHOM cniydae AreHTCTBO noHWMaeT conoctasneHne cpean O6bekTOB penTuHra, BeayLlmx

LeaTeNbHOCTb MpenMyLLecTBeHHO Ha Tepputopun Poccuiickont Pegepaunn.

KpeauTtHble pentuHrn AreHTcTBa, npuceanmsaeMbie no HaunoHanbHOM penTUHIoBOM LWKane ans
Poccunckon Pepgepaunu, otpaxatloT cybbekTUBHOE MHeHMe AreHTCcTBa 06 OTHOCUTE/IbHOW BEPOATHOCTHU
Hedonta ObbvexTa peliTMHra B CpaBHEHUM C HaMBbLICIIMM YPOBHEM KPeaMTOCMOCOBHOCTU B paMKax

Poccuiickon @epepaumm 1 B cpasHeHunn ¢ gpyrummn Obbexktamum pentuHra B Poccurickomn @epepaumm.

HaunoHanbHas  penTuHroBas  wkana  obecrneuMBaeT  BO3MOXHOCTb  UCKIKOUUTESNIbHO
BHyTpuUrocyaapcreeHHoro conocrtaeneHus O6beKkToB penTUHra Mo YPOBHIO OTHOCUTE/IbHOW
BeposaTHocTn LedonTa. Tak, Hanpumep, sepositHocTb [edonta ObvekTta ¢ pentnHrom «BBB.ru», no

MHeHuto AreHTCTBa, Bbilwe, YeM BepoaTHocTb dedonta ObbekTa ¢ peritnHrom «AA.ru».

HecMoTps Ha TO, uTOo AreHTcTBo nybnukyeT Ha oduumanbHOM carte B cetn WHTepHer

ncropuyeckue gaHHble o6 ypoeHax [ledonta no PelTnHroBbiM kaTeropnsamM npnuMeHseMbix PENTUHroBbIx
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wKan, Takme mnctopumyeckume paHHble He 4BNndaroTCA OLI,eHI(OFI AreHTCTBa B OTHOLWIEHMUN HpOFHOBHOVI

BeposaTHocTu [edonToB no PerTHHroBbiM KaTeropusm.

Mo MHeHUo AreHTCTBa, B HacTosllee BpeMs HaMBbICWWM YPOBHEM KPeAUTOCMOCOBHOCTU Mo
HaunoHanbHo penTuHroson wkane pns Poccuitickon Pepepaunm obnapaloT, B 4YaCTHOCTW,

®uHaHcosble oba3aTenbcTea lNpasutensctea Poccunckonn Pepepaunm n banka Poccuun.

HaunoHanbHas penTuHroBas wkana AreHTcTBa (NpeacTaBfneHa B Tabauue HUWXKE) COAEPKUT

20 yposHen, crpynnunposaHHbix B 10 PeMTUHroBbIx KaTeropumi.

. YposeHb
PetiTuHroeas
PeiituHroesomn Onpepenexne
KaTeropus
LWKanbl
Hawnebicwmnin yposeHb kKpegmtocnocobHocTh / duHaHCOBOM HagéxHOCTH /
$UHAHCOBOW YCTONUMBOCTM MO cpaBHeHMto ¢ apyrumm O6bekTamm
AAA AAA.ru penTuHra B Poccuncrkon Pepepaunn. YyscteutenoHocts O6bekTa
pEeNTMHra K HEraTUBHbIM CLIeHapUsM M3MEHEHUs OMepaLnoHHON cpefbl B
Poccuiickon Pepepaumm oLeHMBaeTCs Kak KpalHe HM3Kas
AA+.ru Bbicokuit yposeHb kpeanTocnocobHocTu / dpruHaHCOBOM HagéxHocTH /
AA U $UHAHCOBOW YCTONUMBOCTM MO cpaBHeHuto ¢ apyrumm O6bekTamm
AA penTuHra B Poccuiickon Pepepaumn. YyBCTBUTENBHOCTD K HEraTUBHBIM
AA-ru CLLeHapuaM U3MeHeHMs onepaLlmoHHon cpeapl B Poccuiickon
Depepaunn oLeHUBAETCA KaK HE3HAUYMTE bHAS
A+.ru YMepeHHO BbICOKMIN YPOBEHb KpeanTocnocobHocTn / duHaHCcoBOM
Aru Haa&XHOCTN / GMHAHCOBOW YCTOMYMBOCTU MO CPABHEHUIO C APYTYMM
A O6vbekTamu perituHra B Poccuinckon Pepepaumu. YysctemutensHocTb
O6bekTa penTHHra K HEraTUBHbBIM CLIEeHapUAM N3MEHEeHMUs
A-.ru onepaunoHHol cpeabl B Poccuinckon Pepepaunm oueHneaeTca Kak
yMepeHHas
BBB+.ru CpenHun ypoBeHb KpeamMTocnocobHoCcTH / GUHAHCOBOWM HAZEXHOCTH /
BBB.ru $MHAHCOBOW YCTOMUMBOCTU MO cpaBHeHUto ¢ apyrimm ObbekTamm
BBB penTuHra B Poccunckon Pepepauun. YyscteutensHocts O6bekTa
BBB-.ru penTUHra K HEraTUBHbIM CLLeHapVSM U3MEHeHNs ornepaLmMoHHON cpeabl B
Poccunckon Pepgepaumnm oueHMBaeTCa Kak 3HaUMTEIbHas
BB+.ru YMepeHHO HU3KWI YPOBEHb KpeanTocnocobHocTn / puHaHcoBOM
BB.ru HaAEXHOCTN / PUHAHCOBOMN YCTOMUMBOCTM MO CPaBHEHUIO C APYTUMU
BB O6vektamu pertuHra B Poccunckon @egepaummn. O6bvekT pentmHra
BB-.ru OYEHb YA3BMM K HEraTMBHbIM CLLeHapUAaM U3MEHEHMs ornepaLnuoHHON
cpeabl B Poccninckon Pepepaunn
B B+.ru Huzknin ypoeeHb kKpeanTocnocobHocTn / GrUHAHCOBOM HagéXHOCTU /
B.ru $MHAHCOBOW YCTOMUMBOCTU MO cpaBHeHUIo ¢ apyrimm O6bekTamm
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penTuHra B Poccuiickoinn Pepepaumn. O6bekT penTnHra ya3smM gaxe K

yMepeHHO HeratTMBHbIM TeHAEHUMAM OTAE/IbHbIX d)aI(TOpOB

onepaumoHHom cpeabl B Poccninckon Pepepaunm

CCC

CcC

CCCiru

CCiru

Cru

OueHb HU3KMIN ypOBeHb KpeamuTocrnocobHocTu / puHaHcoBOM
Hag&XHOCTM / GMHAHCOBOM YCTOMUMBOCTM MO CPABHEHMIO C APYTUMMU
O6vektamu pentuHra B Poccuiickon @egepaummn. na ObvexTa
PENTMHra XapaKTepHbl 3HauYMTeIbHas BEPOATHOCTb HEBbIMOTHEHWS
®PuHaHcoBbIX 0693aTeNbCTB B KPaTKOCPOYHOM NEepCneKkT1Be, BbICOKas
33aBUCMMOCTb OT BHELUHEN KOHBIOHKTYPbl, OTPAC/EBbIX TEHAEHLMI U

KayeCTBa aHTUKPU3UCHOIO ynpaBneHuns

KpaliHe HM3KWIM ypoBeHb KpeamTocnocobHocTu / dnHaHCOBOWM
HaAéxHocTU / PUHAHCOBOM YCTOMUYMBOCTM MO CPaBHEHUIO C APYTMMU
O6vekTamu pentuHra B Poccuickon @egepaumn. [ns obvekTa
penTUHra XapakTepHbl O4eHb BbICOKasi BEPOATHOCTb HEBbIMOHEH WS
®urHaHCOBbIX 0653aTeNbCTB B KPATKOCPOUHOW NepcrekTuse 1
KpUTUYECKas 3aBUCUMOCTb OT BHELIHeN KOHBIOHKTYPbI, OTPacneBbIX

TeH,D,eHLI,VIlZ M KayectBa aHTUKPU3NCHOTIO ynpaBsieHUnsa

KpuTuyeckn HM3KMN ypoBeHb KpeanTocnocobHocTn / duHaHCcoBOM
HagéxHocTn / dUHAHCOBOM YCTOMUMBOCTM MO CPaBHEHUIO C APYTUMU
O6mbekTamu penTuHra B Poccuiickon Pepepaumn. BepoatHocTb
HeBbinonHeHusa O6bekToM pentmHra PrHaHCOBbIX 06A3aTENbCTB B
KPaTKOCPOUYHOM NepcrnekTUBe YpesBblualiHO BbICOKA M HaNpsaMYHo

3aBUCUT OT Bd)d)el(TVIBHOCTVI AHTUKPU3NCHOTIO ynpaBsieHNA

ANHKP

O6bekT penTrHra HaxoamTcsa B coctoaHum dedonTa
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