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HKP yctanosuno no kpeogntHomy pentuHry OOO «C-MHHoBaumm»
MPOrHO3 KPENTUHT Ha MepecMoTpe — HeonpeaenEHHbIN MPOrHO3»

PentuHroeoe areHtcteo HKP un3MeHWMno nporHos no KpeaMTHOMY pPeUTUHrY MepBbili PeMTUHIOBbIN aHaNUTHK:
00O «C-NHHoBaumm» (panee — «C-NHHOBauUM», «KOMMaHUSA») Ha «PEUTUHT Anppein MuckyHos

Ha mepecMoTpe — HeonpeaenéHHbIN MPOrHo3», paHee AeNCTBOBaN CTabW/IbHbIN andrey.piskunov@ratings.ru
nporHos. KpeauTHbIN penTUHr KoMnaHum npoaosiKaeT AeNCTBOBATb Ha yPOBHE

Bropoi pelTuHrosbi aHannTHK:
Anekcanap [usakos
alexander.divakov@ratings.ru

BBB.ru.

YcTaHOBMEHME MPOrHO3a «PevuTUHI Ha MepecMoTpe — HeonpenenéHHbIn npo-
rHO3» 03HayaeT BbICOKYIO BEPOATHOCTb U3MEHEHWNS KPeAUTHOTO PerTUHra B Teye-
HUe TPEX MecsLLEeB C MOMEHTa YCTaHOBJIEHMS TaKoro NporHo3a, o4Hako onpege-
NUTb Haubonee BepoATHOE HamnpaB/ieHNe Takoro U3MeHeHUsa He NpeacTaBAseTcs
BO3MOXHbIM.

UHdopmMaumsa o periTuHryeMom nuue

OO0 «C-NHHoBaumm» cneumanmsmpyeTcs Ha pa3paboTke 1 NPON3BOACTBE BbICOKOTEXHO-
NIOTUYHOW MPOAYKLMM — NPOBOAA Ha OCHOBE BbICOKOTEMMEPaTYPHbIX CBEPXMPOBOAHNKOB
2-ro nokonenus (BTCl-npoeopa). Komnanus yupexaeHa B 2011 roay. 3HaunTenbHas 4acTb
NPOAYKLUMN MOCTaBNAETCA Ha SKCMOPT, Ha BHYTPEHHEM PbIHKE K/OYEBbIM KOHTPareHToM
sasnsetcsa cecTpuHckas komnanus — 3A0 «CynepOxke», nponssoanTesb TOKOOrpaHNYmnBa-
towmnx yctporicts (TOVY) Ans KpynHbIX permoHasnbHbIX 3HEProcucTeM.

Axppen BaBunoe koHnTponupyet 82% komnaHuu, ocTanbHble 18% — y MeHemmeHTa
OO0 «C-UNnnosaumm» n 3A0 «CynepOxkc».

O6ocHOBaHVE PENTUHIOBOTO AEMNCTBUS

YcTaHoOBMEHME NPOrHO3a KPENTUHT Ha MepecMoTpe — HeornpeaenEéHHbI MPOrHO3»
06ycnoBNEeHO BO3HUKHOBEHNEM CYLLLECTBEHHOW HEONpeaeNEHHOCTN B OTHOLWEHNN
6usHec-npoouns u ouHaHcosoro npoounas OOO «C-WnHHoBauum» B cBasm
C BO3MOXHbIM W3MEHEHMEeM roKa3aTefiell ero onepauuoHHOW AeATeNbHOCTU
B TEKYLMUX MaKPOPUHAHCOBbIX N BHELIHETOPIOBbIX YCIOBUSAX.

HKP oTMeuaeT KOHLEHTpaLuIO BbIpYUKM Ha ogHOM KpyrHom nokynaTtene ns CLUA n
BbITEKAMOLLYHO M3 3TOro HeonpeaenéHHOCTb B OTHOLEHUM CMOCOBHOCTU KOMMaHUN
LOCTMYb MaHoBbIX nokasaTenen B 2022 ropy. YikasaHHas HeonpenenéHHOCTb
CBSi3aHa C BO3MOXHbIM HapyLUEHNEM SIOTMCTUYECKMX LieroYyek, BBeAeHNEeM TexX Uam
WHbIX GOPM OrpaHUYEHNs BbIBO3a NPOAYKLMU UM OCYLLECTB/IEHUS OMaThl 33 HEE.
3HaumnTenbHas YacTb Bbipyukm komnaHum (88% e 2021 rony) popmumpyeTcs 3a cuér
SKCMOPTa, a OKONO TPEX yeTBepTeWl Bblpyuku B Gamxavwuve TpW rofa 3aBuCAT
OT KOHTPAaKTa C KpYNHEenwWmnM 3apybeskHbIM NoKynaTeneM.

BMecTe ¢ TeM noTeHuManbHble PUCKU BefeHUs BU3HECa CMArYarTCs HU3KUM
TEeKyLWMM YpPOBHEM [ONrOBOWN Harpy3kM U CpaBHUTENbHO 61aronpusTHbIM
rpadpmkoM noraweHuns ponra. Ha koHeuy npownoro rofa cCOBOKYMHbIN AOAT
OO0 «C-NHHoBaumm» 6e3 yuéTa o0b6A3aTeNbCTB apeHAbl COCTaBAsAn MeHee
nonosuHbl OIBDA (35%), paccunTtaHHOM Ha OCHOBe MpeaBapuTesbHbIX AaHHbIX
322021 roa. ®PuHaHcoBbIM ponr komnaHum B pasmepe 250 mnH py6. coctouT
NCKMIOUYUTENbHO M3 BMpXKkeBbix 06nuraumnin co cpokom rnorawenus s 2023 roay.
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OrpaHuueHune
OTBETCTBEHHOCTU

PErYNSTOPHOE PACKPbITUE

Mpu npuceoerHunu kpeautHoro pentuHra OO0 «C-UHHoBauum» ncnonbsosanucs Metonono-
rMANPUCBOEHUAKPEAUTHBIX PENTUHIOB MO HaLMOHanbHom wkaneans Poccunckorn Pegepaunm
HedMHaHCcoBbIM KOMMNaHUAM, OCHOBHble MOHATUA, cnosblyemble O6LWeCcCTBOM C OrpaHUYeH-
HoW oTBeTcTBeHHOCTbO «HaunoHanbHbie KpeantHbie PelitnHru» 8 Metogonormyeckon u
PenTtuHroson geatensHoct n Ob6LwmMe NPUHLMIMBI OLLEHKM SKCTPAOPANHAPHON MOALEPIKKN.
KpeanTHbii peNTUHF NPUCBOEH MO HaLMOHaIbHOM PENTUHIOBOW LKase.

OnpepeneHne nporHosa Nno KpeaMTHOMY PENTUHTY OCHOBbIBaeTCs Ha MHdOopMaLuK, Npeao-
ctaBneHHon OO0 «C-NHHoBauuMm», a Takke Ha AaHHbIX U MaTepuanax, B3sTbIX U3 Ny6any-
HbIX McTouYHnKoB. Bnepsbie kpeauTHbi pentnHr OO0 «C-NHHoBaumm» 6bin onyb6anKoBaH
18.05.2021r.

DakToB 1 COBBITUIN, MO3BONAOWMX YCOMHUTLCH B KOPPEKTHOCTU U AOCTOBEPHOCTU Npeao-
CTaBMEHHbIX AaHHbIX, 3aPUKCMPOBaHO He 6b110. KpeanTHbI pelTUHT SBAseTCa 3anpoLeH-
HbIM, OO0 «C-NHHOBaUUM» MPUHMMANIO yHacTune B MpoLLecce peUTUHIOBOro aHanmsa.

[MepecMOTp KpeAWTHOro perTUHra U NPorHosa Mo KPeguTHOMY PEeUTUHTY OXMAAeTCs He
nosaHee 3 (Tpéx) MecsaLEeB C AaTbl Ny6AMKALLMM HAaCTOALWEro Npecc-penusa.

HKP He okazbiBano OO0 «C-MHHOBaLMM» LOMONHUTENbHbIX YCYT.

KoHbnmnkToB MHTEpecoB B rnpouecce MNpUCBOEHUS KPeAUTHOTO PenTUHra 1 ornpeaeneHum
nporHo3sa no kpeanutHoMy penTuHry OOO «C-MHHoBauum» 3adbmMkcMpoBaHo He 6bi10.

Bce MaTepuanbl, aBTopoM KoTopbix BbicTynaeT O6LecTBo € orpaHNYeHHON OTBETCTBEHHOCTbIO «HaumoHanbHbie Kpeant-
Hbie Pentunru» (ganee — OO0 «HKP»), aenatotcsa untennektyansHon cobctaeHHocTbio OO0 «HKP» n/unu ero nuuen-
31apoB U 3almiLeHbl 3akoHoM. [peacrasneHHas Ha caite OO0 «HKP» B cetn MiHTepHeT nHdpopMaLma npegHasHaveHa
LJ19 UCTO/Ib30BaHMS UCK/TIOUUTENIbHO B O3HAKOMUTESbHbIX LIENSX.

Bca undopmaumsa o npucsoeHHbix OO0 «HKP» KpeauTHbIX pelTUHrax u/uam NporHosax no KpPeauTHbIM perTUHraM,
npepocTasnerHas Ha cante OO0 «HKP» B cetn NHtepHer, nonyueHa OOO «HKP» 13 ncrouHnkos, kotopsie, no ero
MHeHWIo, ABNsAtoTCA TouHbIMU U HagéxkHbiMU. OO0 «HKP» He ocyuiecTBnseT npoBepKy npeacTaBneHHon MHPopMaLmm
1 He HECET OTBETCTBEHHOCTY 33 [IOCTOBEPHOCTb U MOIHOTY MHPOPMALIMU, NMPEAOCTaBAEHHON KOHTPareHTaMm U CBA3aH-
HBIMU C HUMW TPETBUMM NINLIAMMU.

OO0 «HKP» He HecéT oTBeTCTBEHHOCTM 3a Ntobble NMpsiIMble, KOCBEHHbIE, YaCTUUHbIE YObITKM, 3aTPaTbl, pacxonbl, Cyaeb-
Hble U3AEPXKKIN MM MHOTO pofa yBbITKM nnm pacxoabl (BKHOUas HeLononyYeHHyYo Nprbbinb) B CBS3M C N06bIM MCMONb30-
BaHWeM nHbopmaumm, asTopom kotopoi saensetcs OO0 «HKP».

obas VIHd)OpMaLlVIﬂ, ABngolaaca MHeHneM KpegutHoro peplTMHI'OBOFO areHTCTBa, BK/1tOYad KpeauTHbie peﬁTVIHI'VI n
APOrHO3bl NO KpeanTHbIM peIZTI/IHFaM, aBnaeTcs a|<Tyaan0|71 Ha MOMEHT eé ny6n|/1|<au,vn/1, He gaBndeTcs FapaHTI/IeIZ nony-
yeHunqa I'IpVI6bII'IVI N He CNY>XXUT NpU3bIBOM K ,ﬂe[/lICTBMIO,,D.Oﬂ)I(Ha paccMaTpuBaTbCa NCKNHOYNTENIbHO KakK peKkoMeHaauumsa ons
AOCTWXKEHUNA MHBECTULUMOHHbIX Lleﬂelz.

KpeauTHble peiTUHIM 1 NPOrHO3bl MO KPEAUTHbIM penTuHram otpaxatoT MHeHne OO0 «HKP» oTHocuTenbHo cnocob-
HOCTW PEeNTUHIYyeMOro NMua WCMONHATb MpuHsaTble Ha cebs duHaHcoBble obs3aTenbcTBa (KPeAUTOCNOCOo6HOCTb,
¢burHaHcoBas HAAEKHOCTb, PMHAHCOBaAs YCTONUMBOCTD) /MM OTHOCUTENBHO KPEAUTHOIO PUCKa ero oTAe/bHbIX buHaH-
CoBbIX 0653aTeNbCTB UNU GUHAHCOBbBIX MHCTPYMEHTOB PEUTUHIYEMOro NnLa Ha MOMEHT Ny6/MKaLmm COOTBETCTBYOLEN
MHdopMaLmK.

BocripouseeneHune u pacnpoctpaHeHue nHpopmaumu, astopom kotopont sensetcs OO0 «HKP», nobbiM cnocobom
1 B noboit popMe 3anpeLLeHo, KpoMe Kak ¢ npeasaputensHoro nucbmeHHoro cornacns OO0 «HKP» un ¢ yuétom co-
rMacoBaHHbIX UM ycnoBuid. Mlcnonb3oBaHve ykasaHHOM MHGOPMaLIMK B HapyLLEHMe yKa3aHHbIX TpeboBaHUI 3amnpeLLeHo.

Iio6as nHdpopmaums, pasmeléHHas Ha cante OO0 «HKP», Bktouas kpeauTHbie PeMTUHTU U MPOrHO3bI MO KPeAUTHbIM
peVTUHraM, aHanMTU4Yeckne ob63opbl 1 MaTepMasbl, METOAONOMMM, 3aMpeLleHa K MU3MEHEHMIO, PaHXKMPOBaHMIO.
CopepxumMoe He MOXKET 6bITb MCMONMb30BAHO AJ11 KaKMX-/IMBO HE3AKOHHBIX MM HECAHKLIMOHUPOBAaHHbIX Lienen unm Le-
new, 3anpeLuéHHbIX 3akoHogaTtenbcteoM Poccuiickon Pepepaumn.

KpeouTHble pelTUHMM 1 NPOrHO3bl MO KPeaUTHbIM PerNTMHIaM AOCTYMHbI Ha oduumanbHoM cante OO0 «HKP» B cetn
MHTepHerT.
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