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OB/ZTACTb MPUMEHEHWNA

Ob6lwectBo ¢ orpaHMyeHHOW oTBeTCcTBEHHOCTbO «HaunoHanbHble KpeanTHble PenTtuHrn»
(nanee — ArentctBo, HKP) pykoBoactsyeTcs npuBeg€HHbIMU HUXKE onpefeneHuUsMU OCHOBHbIX

TEPMUHOB M MOHATUI, UCMOb3yeMbix B MeTogonornyeckomn n PenTnHrosom gesatenbHOCTU.
[aHHbI [OKYMEHT pacnpocTpaHaeTCs Ha BCe BHYTpeHHMe 1 nybanyHble MaTepuanbl AreHTcTBa.

OTCTyI'IJ'IeHVISI oT I'IpVIBe,EI,éHHbIX HWXKe onpe,u,eneHvuZ AOonNyCKarTCAa TObKO NMpn 4BHOM yKa3aHUU
TaKoOro oTCtynneHuna m onmcaHmMm nogxoga K onpengeneHunro UcrnosibayemMoro TepmMmmHa, npnMmeHaemMoro

AreHTCTBOM B TakoM cnyJyae.

Ha paTy noarotoBku HacToswero [OKYMeHTa BCe MOHATUA, WUCMOJib3yeMble AreHTCTBOM
B MeToponorunueckornn un PentuHroeon pestenbHoctn, cootsetcTeytoT PepepanbHOMy 3aKoHy OT
13.07.2015r. N2 222-®3 «O peatenbHOCTM KpPeaUTHbIX PEUTUHIOBbIX areHTcTB B Poccuiickon
®epepaumm, o BHeceHUU M3MeHeHUs B cTaTbio 76.1 PepepanbHoro 3akoHa ,O LleHTpanbHoMm 6aHke
Poccuinckon Pepepaumn (baHke Poccum)” v npusHaHum yTpaTUBWIMMK CUNY OTAEMbHBIX MNONOXKEHMUN
3aKkoHogaTtenbHbix akToB Poccuiickonn Pepepaumm» (ganee — 222-P3). Npu BHeCeHUN U3MEHEHUN
B 222-®3 B paHHbIN LOKYMEHT BHOCATCA U3MEHeHUa C nocreaytowen nybamkaumen ero obHOBNEHHON

BEpCUMU.

KPEOUTHbIE PEMTUHIUN U CBA3AHHbIE BA3OBbIE ONPEAENEHUA

KpeauTHbIn peTUHr — MHeHne AreHTCTBa O CMNOCOBHOCTU PelTUHryeMoro nvua WUCMHOHATb
npuHaTble Ha cebs PuHaHcoBble obszaTenbcTBa (KPeaMToCnocobHOCTb, dMHAHCOBasA HALEXHOCTD,
¢drHaHCcoBasA YCTONYMBOCTb) 1 (MUNN) O KPEAUTHOM pUCKe ero oTaeNbHbIX PUHaHCOBbIX 0693aTENbCTB UK

(bMHaHCOBbIX NHCTPYMEHTOB, Bbipa>keHHO€E C NCMNOJ1Ib3OBaHUNEM PetuHroesomn KaTeropumu.

MeTtoponoruueckas rpynna — noppasgeneHne AreHTCTBa, OTBETCTBEHHOE 3a pa3paboTky,
TECTMpOBaHWe, yTBepXAeHue U akTyanusaumwo MeTtoponorui, u3 umcna paboTHUKOB KOTOPOro

dopMumpyeTca coctas MeTogonormyeckoro KOMmTeTa.

MeToponoruueckas pesaTenbHoCcTb — nMpodecCcroHanbHas [LeaTeNlbHOCTb, COCTOAWaAs U3
pa3paboTKy, TECTUPOBaHWUS, YTBEPXAEHWS, MNepecMoTpa, MOHUTOPUHra MpPakTUKU MpUMEHeHUs

MeTO,EI,OJ'IOFVIl\/’I M NHbIX aHaNOrnM4YHbIX OKYMEHTOB.

MeTOAOﬂOFquCKMﬁ KOMMUTET — rpynna pa6OTHMKOB AFeHTCTBa, ocyuwecTengaowaa yreepxxgeHme

n nepecmoTp MeTtogonormn.

Metoponorua — pokyMeHT AreHTCTBa, oOnpegensowmii npuHUmMnbl 1 ¢GOpMbl  aHanmsa

KOMNYeCTBEHHDbBIX U Ka4yeCTBEHHbIX CI)aI(TOpOB n npuMeHeHUs MO,EI,eJ'Iel‘/‘I n KnIro4yeBbIX pel‘/lITVIHI'OBbIX
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NpeanonoXeHu, Ha OCHOBaHUWN KOTOPbIX MPUHUMaeTCs peleHne o PenTuHrosom gencteumn. AreHTcTBO
paspabaTtbiBaeT 1 npuMeHseT MeTogonornn, aganTMpoBaHHble nog onpegenéHHbie Tunbl O6bekToB
penTuHra. AreHTCTBO BMpaBe MpPUMEHsATb Npu npucsoeHun KpeauTHoro penTuUHra HeCcKosbKo

MeTtoponormn.

HeszanpoweHHbIn kpeanTHbI peUTUHr — KpeguTHbii peNTUHT, MPUCBOEHHDbIM AreHTcTBOM 6e3
3aKkntoueHus porosopa ¢ PentuHryembiMm nvuom. B Takom cnyyae AreHTCTBO uMeeT npaBo
B3aMMOAEeNCTBOBaTb C PeNTUHryeMbIM AIMLUOM C Lenblo MOoyyeHUs LOMONHUTENbHOW WHPOopMaumn
B paMKax penTuHrosoro npouecca. [1pu packpbitnn HesanpolweHHoro kpeguTtHoro pentmHra AreHTcTeo

obecneunBaeT ykaszaHue Ha To, UTo KpeanTHbIVi peUTUHT ABNSeTCA He3anpoLeHHbIM.

O6bvekt pentnHra — PenTtunryemoe nuuo u (Mnn) ero PuHaHcosble o0653aTeNbCTBA
(KpeamTocrnocobHocTb, ¢uHaHCOBas Haa&XHOCTb, ¢GUHAHCOBasA YCTOMUYMBOCTb) WAM PUHAHCOBbIE

WUHCTPYMEHTHI.
B cnyuae npumeHenus HaumonanbHon pentuHroeon wkansl gns Poccuinckon ®egepaumn
O6beKkTOM perTMHra MOryT BbICTYMaTb:
—  lopuaMyeckoe Nvuo, 3apernctpupoBaHHoe B Poccuiickon ®epepaumm u (unun) sepyluee
OCHOBHY!IO fieAaTenbHOCTb Ha Tepputopun Poccuiickon Pepepaunu;
— opraH rocypapcTtBeHHoW Bnactu cybbvexkta Poccunckon @Pepepaunm, opraH MecTHOro

camoynpaeneHus Poccuinckon @epepauun;

- oToenbHoe CbMHaHCOBoe 0653aTeNbCTBO UK d)MHaHCOBbIIZ MHCTPYMEHT NNy, YKa3aHHbIX Bbille.

B cnyuyae npuMeHeHns MexayHapogHot penTuHrosont wkanbl O6beKTOM penTuHra MoryT

BbICTYMaTb:

—  noboe topuamyeckoe NnLo, B T. Y. He 3aperucTpmpoBaHHoe B Poccunickon Pepepaumm;

- CTpaHa, opraH FOC)’,D,apCTBeHHOl‘/'I B/1aCTU, OpraH MeCTHOro caMoyrnpaesieHumd, COro3 rocyaapcTs,

MeXXayHapoaHasa d)VIHaHCOBaSl OopraHunsauu4;

- oTaoenbHoe CbVIHaHCOBOG 0653aTenbCTBO UK CI)VIHaHCOBbIl\/‘I MHCTPYMEHT NN, YKa3aHHbIX Bbille.

OxxnpaemMbliini KpeAUTHbIA PEUTUHr — MHeHue AreHTCTBa O KpPeAMTHOM pUCKe MIaHUpyeMoro
K BbIMYCKYy [AonroBoro ob6ssatenbctsa PenTuHryemMoro nuvua, BbipaXX€HHOE C WUCMOJ/Ib30BaHMEM
PerntuHroeoi kateropuu. Oxxmpaembin KpeaUTHbIN PENTUHT SBNSETCA OAHUM U3 Heobs3aTe IbHbIX 3TarnoB
noprotoeku KpeantHoro pentuHra. [Ina o6o3HaueHns 0XXUAAEMbIX KPeAUTHbIX PEUTUHIOB K YPOBHSAM

penTMHroBom WKanbl fobasnsetca npedukc «e» (Hanpumep, eAAA.ru).

KoHeuHbIt cobcTBeHHUK, unu 6eHeduumap — nuuo (rpynna nuvu), KoTtopoe(as) oTseyvaeT

ClleflytoLUM YCIOBUAM:
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1) saBnseTtca opraHoM rocygapcTBeHHOW BnactTu ¢penepanbHOro UM PernmoHasbHOro ypoBHeMN
nM6o NCNONHUTENbHO-PACMOPSANTENbHBIM OPraHOM MYyHWUUMMaNnbHbIX 06pasoBaHUI, 1M60o
dur3MUecKMM NMLOM (rpynnoi GUsnyeckux nnu), IM6o NyGANYHBIM aKLMOHEPHbIM OBLECTBOM
C CyLLeCTBEHHOW JoMel akumni B nybnmyHom obpatieHnn (Kak npasmno, 6onee 50%), nnbo

HeI(OMMep‘-{eCKOIZ opraHM3a|.|.|/|el?1;

2) nNpsAMO WAN KOCBEHHO (Yepe3 MOAKOHTPOJbHbIX /INL) MMEEeT BO3MOXHOCTb OKa3biBaTb
CyLLeCTBEHHOE BMSHME Ha AesTenbHocTb PelTuHryemoro nvua v npuHMMaeMbie WM
peLleHus.

lMonyueHne ™MaTepuanbHOW BbiroAapl B Buae npubblan u (MNW) AUBUAOEHOOB He sABAseTCs

Heob6XxoAnMbIM YCNOBMEM A5 NPU3HaHMA nuua (rpynnsl nuu) 6eHedurumapoM (beHedbuumnapamu).

B pamkax Metoponormn HKP akumsamu B nyb6anmuHom obpalleHuy npu3HaloTCa  akLuu,
BK/IOYEHHbIE B 1-11 Unn 2-1 ypoBeHb KOTMPOBanbHOro cnmucka MockoBckol 6upxm (MMbo aHanoruyHbie
no Habopy TpeboBaHWIN KOTMPOBAasbHbIE CMUCKM WMHBIX BUPX) U He nMelowme obpeMeHeHus (KpoMme
obpeMeHeHus B pamkax caenok PEMO), npuyéM BnagenbuaMm Takmx akLMin He aBAsoTCS:

a) MVHBecTOpbl, Aepxalme 6onee 5% KanuTana KOMNaHWUw;

6) opraHbl BNacTW, LeHTpasbHble 6aHKN, roCyJapCTBEHHble KOPNOopaLyWmM U rocyAapCTBEHHbIe

KOMMaHnnm;
B) SMUTEHT a|<u,vu‘/'|, a Tak>ke NoAKOHTPO/JIbHbI€ SMUTEHTY ropnanyeckme nmua;
I') VIHcal\/‘IJJ,epbl KOMMNaHnn, nx 6nmnsKkne poACTBEHHUKN N NOAKOHTPO/IbHbIE MM KOMMNaHUWU;

,El,) AONITOCPOYHbIEe CTpaTermyeckme MHBeCTopbl.

OueHka cob6cTBEeHHOM KpeauTocrnocobHocTH (OCK) — MHeHue AreHTcTBa
o kpegutocnocobHocTn PenTtuHryemoro nuua 6e3 yuyérta HeraTMBHOro BnusHus beHeduumapos u
BO3MOXHOW DKCTPaopAMHAPHOW Noaaep Kku co cTopoHbl [NoaaepyumBatowmx nuuy, (HanpuMep, OpraHoBs

ncrnonHuTenbHom Bnactu, beHeduumapos 1 MHbIX addUANPOBaAHHbBIX NULL).

B cnyuae ncnonbzosaHua HaumoHanbHom perituHroeon wkansl gns Poccuiickon @epepaunn OCK
MOXKeT NMPUHMMaTb Credylolme 3HaYeHns (NprBeaeHbl B nopsake yobiBaHUs cOBCTBEHHOrO KPeanTHOro
KayecTBa): aaa.ru, aa+.ru, aa.ru, aa-ru, a+.ru, a.ru, a-.ru, bbb+.ru, bbb.ru, bbb-.ru, bb+.ru, bb.ru, bb-.ru, b+.ru,

b.ru, b-.ru, ccc.ru, cc.ru, c.ru n d. OCK Ha ypoeHe d cooteetcTByeT onpegenenuto JedonTa.

3HaueHunsa OCK MoryT 6biTb crpynnupoBaHbl Mo aHanoruu ¢ obbeamHeHneM yposHen KpeamtHbix

penTUHroB: aa+.ru, aa.ru, aa-ru — B Kateropumio aa, bbb+.ru, bbb.ru, bbb-.ru — B kateropuio bbb n 1. 4.

Moppepxusaowee nuuo (MJ1) — nybanuHo-npaBoBoe ob6pa3oBaHue, uU3nUeckoe Un
lopyanYeckoe MLO, KOTOpoe MOoXeT 6biTb 3avMHTepecoBaHo B npegoTepaweHnn [edonTta

PelitnHryemoro nuua.

HKP Bboigenser gsa tvna [lNoganepxwusatowmx nuu. MJ1 1-ro Tmna — poccuickne opraHbl
rocynapcteeHHoM BnacTu (benepasbHble U permoHasbHbIe), OpraHbl MeCTHOrO CaMOyrMpaB/eHus, a TakKe

bank Poccun. MNJ12-ro tvna — wuHble [NognepxuBaowme nmua, BKIKOYAs HEroCyLapCTBEHHbIe W
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rocyfapcTBeHHble KOMMepyYecKue opraH13aLmm, rocyjapcTBeHHble Kopropaunu, pusmyeckme nmua, Kak
poccuiickmMe, TaKk U MHOCTpaHHble, a TaKXe MWHOCTpaHHble TrOoCyAapCTBa, HaAHauMOHanbHble U

MeXXnpaBuUTebCTBEHHbIE OpraHM3aunn.

PeiituHroBas peatenbHocTb — npodeccroHanbHas [AeAaTefNbHOCTb, OCyWecTBAseMas Ha
NOCTOAHHOM OCHOBE, COCTOSLLAA B COBOKYMHOCTM N3 PelTUHroBbIX A4ENCTBUN, MPOBOAMMbIX Ha OCHOBE
aHanunsa uHdpopMauumm B cooTBeTCTBMM ¢ MeTogonorven, 1 conpoBOXAaOWaAcsa pacnpocTpaHeHneM
nHpopMaummn o npuceoeHHbIXx KpeanTHbix penTtuHrax n lNporHosax no KpeamTHbIM pernTUHraM obbiM

cnocobom, obecreunBaoLWmMM AOCTYN K HEN HEOrPaHNUYEHHOTO Kpyra Ny,

PeitTuHrosas kateropusa — o0603HauyeHHbIt B BuAe OGYKBEHHOro, YMCAOBOrO U (MAU) WMHOTO

creumnanbHOro CMMBOa (CMMBOJIOB) 3/1eMeHT PeTUHroBowM LKansl.

PenituHrosblie gencreua — noboe 13 nepeuncrieHHbIX 4EUCTBUIA, OCYLECTBNSEMbIX B OTHOWEHMN
KpeauntHoro pentuHra wnm [lporHosa Mo KpeanTHOMY PenTUHrY: MOoAroTOBKa, MPUCBOEHME,

noatTeepXxaeHme, nepecMoTp, OT3bIB.

PeliTHryeMoe nuuo— ropmanyeckoe n1uo nnv nybanyHo-npaBoBoe obpasoBaHue, CMOCOBHOCTb
KOTOPbIX WCMONHATb MpUHATble Ha ceba PuHaHcoBble ob6sA3aTenbcTBa (KpeamMTocnocobHOCTD,
durHaHcoBasa HagéxHocCTb, GUHAHCOBAs YCTOMUYMBOCTb) MPAMO UAU KOCBEHHO oueHeHa B KpeantHom

penTuHre.

Cny)K6a Bainpaumm — nojgpasgeneHue AFeHTCTBa, B OCHOBHbIE 3apayn KOTOpOro BXO4AUT

Banugauma Metogonormmn.

Cny>x6a BHYTpeHHero KoHTpons — nogpasaeneHne AreHTCTBa, Ha KOTOPOe BO3/10XKeHbl GYHKLMMK
Mo OCYLWECTBNEHUIO KOHTpons 3a cobniogeHveM AreHTCTBOM U ero paboTHMKaMn TpeboBaHWUM
3aKkoHogaTtenbcTBa Poccunckon Pepepaumm, HopMaTuBHbIX akToB baHka Poccuum, a Takke BHYTpeHHMNX
LOKYMeHTOB AreHTcTBa, GYyHKLUUM MO BbIABMEHUIO, MPeAoTBpaLlleHMo KOHGINKTa MHTEpPEecoB, a Takxke

yrpaBneHUIO NM.

CyBepeHHbIt KpeauTHbi perTuHr — KpeauTHbit pentuHr, O6bekToM KOTOporo sBnseTcs
Poccuiickaas Pepepaums mam nHOCTpaHHOE rocyaapcTeo, cybbvekT Poccurickon ®epepaumn mnnm
aAMUHUCTPATUBHO-TEPPUTOPUASIbHAA €ANHULA APYroro rocyfapcTBa, OpraH rocyfapCTBEHHOM BNacTu
Poccuitckon ®epepaumn nam MHOCTpaHHOIO rocyfapcTBa, OpraH roCcyfapCTBEHHOM BnacTV cybbekTa
Poccuitickon ®Pepepaumn  mnan  agMUHUCTPATUBHO-TEPPUTOPUANBHON  €4MHULbI  MHOCTPaHHOro
rocynapctea, opraH MecTHoro camoynpaeneHus Poccuiickonn @Pegepauumn MAM  MHOCTPaAHHOMO
rocynapcTBa, COK3 rocyAapcTe, MexayHapogHas ¢uHaHCoBasi opraHmMsauma U (UAK) UX OTAEesbHbIe

¢duHaHcoBble 0b6a3aTeNbCcTBa NN GUHAHCOBbIE MHCTPYMEHTDI.

®PuHaHcoBoe 0693aTeNbCTBO — €C/N B COOTBETCTBYIOWEN MeTofo0rmmn He oroBopeHo nHoe, Npu

npuceoeHnn KpegutHoro penTtuHra AreHTcTBo noHuMaeT nog PrHaHCcoBbIMM 0bg3aTeNbCTBaMu:
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—  CpOuYHble, nnaTHble U BO3BpaTHble 6e3yc/loBHble 06A3aTeNnbCTBa, KOTOpble
npefycMaTpMBaloT BO3MOXHOCTb WMCMOJIHEHUS MYTEM Mepefayr WHOMY INLY AEHEXHbIX
Cpeacts M He aBAAOTCA CyBOpPAMHUPOBAHHBIMU OTHOCUTENBHO WHbIX PUHAHCOBbBIX

obsazaTtenbcTe PentuHryemoro nnua;

—  ycnoBHble obsa3aTenbcTea (HanpuMep, BblAaHHbIe rapaHTUM 1 NMOPYYMUTENbCTBA, UCKOBbIE
TpeboBaHU1sA) C BbICOKOW BEPOSATHOCTbIO B3bICKAHWA AEHEXHbIX cpefAcTB ¢ PenTtnHryemoro
nvua.

KpeanTHbIN pelTUHT, NPUCBOEHHbIN 3MUTEHTY (PelTUHIryeMoMy nnLy), OTHOCUTCS K COBOKYMHOCTHU
®urHaHCOoBbIX 0653aTeNbCTB (B TOM YNCe HOMUHUPOBAHHbIX B MHOCTPaHHOM U HaLMOHaibHOW BantoTax)
M He MOXET MCMOJIb30BaTbCA B KayecCTBe XapakTePUCTUKU KPeOAUTHOro pUCKa €ero OTAesIbHbIX
0b9a3aTenbCTB, UMetoWwx obecneyeHne Unn cybopanHUPOBaAHHbIX MO OTHOLWEHUIO K HeobecneyeHHbIM

PuHaHCOBbIM 06a3aTENbCTBAM.

Ecnn B cooteetcTeylowen Metomonornm He ykasaHo nHoe, To KpeanTHbi penTuHr oTpaaeT
MHeHMe o crnocobHocTn PenTuHryemoro nuvua WCHOAHATL MpUHATbIe Ha cebsa PuHaHcoBble
obs3aTenbcTBa (Kak TeKywue, Tak M BO3HMKaloWMe B xoAe AeATenbHocTM PenTuHryemoro nuua) Ha

ropusoHTe Ao 3 ner.

Ecnn Ha MoMeHT npucsoeHmnsa KpegutHoro penTtuHra y PenTuHryemoro nuua oTcyTCTBYHOT
PuHaHcoBble obssaTenbcTBa, KpeauTHbIM penTUHr oOTpaxkaeT MHeHMe AreHTCTBa B OTHOLEHUU
CMOCOBHOCTU UCMONHATD 06A3aTeNbCTBa, KOTOpble MOryT 6biTb MPUHATHI B ByayluieM, B pasMepe, He

NPUBOASLLEM K CYLLECTBEHHOMY YXYALleHWNI0 GUHAHCOBbIX MoKa3aTenen.

SkcTpaopavHapHaa noaaepxka — aencTteusa [NogaepxvBatolwero nMua, KOTopble HaueneHbl Ha
npepoTepaleHune edonTta PerTuHryemoro nvua, a Takyke Ha He[oNyLLeHWe CyLWeCTBEHHOIO YXYALeHNs
ero GpUHaHCOBOro COCTOSHUA U BbIXOAAT 3@ PaMKW TeKYLLEel MOAAEP KW, OCYLLECTBASEMON B paMKax
06bIYHOrO B3aMMOAENCTBUA MeXAYy HUMWU (HanpuMep, 3aK/OUYEHHbIX KOHTPAaKTOB W COrMalleHuni,
perynapHbix TpaHcbepToB U T.4.). Pesynbtathl o6bluHOro B3avMoOgeWcTBUSA, B OTAUYME OT
DKCTpaopAnHapHON MoAAepIKKU, oTpaxkeHbl B GMHAHCOBbIX Mokasatenax PeltuHryemoro nuua (Kak,
HanpuMep, ©&aKTUYeckU MpuBneuYéHHoe ¢oOHAMPOBaHME OT MOAAEPXKMBAOWEN OpraHU3aLmu,
6toa)KeTHble AOTaUMN U CyBCUAMM) UNN MOTYT BbITb LOCTAaTOYHO TOYHO YUTEHbI MPU OLLEHKE KOHKPETHbIX
nokasaTeneun, UCXOAsa M3 aHanu3a PUHaHCoBOro cocTtosHusa [lopaepikmBatoliero nuuUa, 3akaOUYEHHbIX
cornaweHnn / KOHTPaKToB, NCTOPUN B3aMMOOENCTBMA C HUM, HOPMaTMBHO-MPaBOBbIX akToB. B ceasm
C 3TUM TeKyllylo MoAaaep)KKy B paMKax ob6bl4HOro B3aMMOAENCTBMA C OpraHaMu rocyaapCTBEHHOMU U
MyHULMNanbHOW BAAcTH, apbrUnmMpoBaHHbIMU U MHBIMU MOAAEPXKMUBAIOLLMMU OPraHN3aLnaMmn AreHTcTBo

Y4YnUTbIBaeT Npu oueHkKe cobcTBeHHOM I(pe}J,I/ITOCI'IOCO6HOCTI/1 O6bekTa peﬁTMHFa.
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MPOTrHO3bl MO KPEAUTHbIM PEUTUHTAM

MporHo3 no KpeANTHOMY peUTUHry — MHeHMe AreHTCTBa O BeposaTHOM naMeHeHun KpegutHoro

peunTuHra.

AreHTCTBO ncnosb3yeT cnenyrowme Tunbl rlpOFHOBOB no KpeanTHbIM pel‘/‘ITVIHFaMI

«[Mo3nTMBHbIN APOrHO3» — AreHTCTBO cCumTaer BEpOATHbIM NMOBbIlLEHNE er,EI,VITHOFO

pel‘/‘lTMHFa Ha rOPU3OHTE 12 MecdaueB C MOMEHTAa YCTaHOB/1EHNA TaKOro NporHo3a.

«CTabunbHbIi AporHo3» — AreHTCTBO cuMTaeT BepoATHbIM coxpaHeHne KpeauTHoro

pel‘/‘lTMHFa Ha rOPU3OHTE 12 MecdaueB C MOMEHTA YCTaHOB/IEHNA TaKOro nNporHo3a.

«HeratmsHbIN MPOrHO3» — AreHTCTBO cuMTaeT BEpPOATHbIM CHW)KEHNE er,EI,MTHOFO pel‘/'lTl/IHFa

Ha ropusoHTe 12 MecsLeB C MOMEHTa YCTaHOBNEHWNSA Takoro NPorHo3a.

«HeonpepenéHHbi NporHo3» — AreHTCTBO CUMTaeT BEpPOSATHbIM U3MeHeHne KpeamTtHoro
perTuHra Ha ropusoHTe 12 MecsueB C MOMEHTa YCTaHOB/IEHMS TaKoro MpPOrHo3a, OAHaKo
onpefenuTb Haubonee BepoOATHOE HanpaBleHWe Takoro M3MeHeHUs He MpeacTaBnseTcs
BO3MOXHbIM (Hanpumep, M3-3a HepaocTaTka WHbOpMauuMM UAnM 6AM30CTU BEpOATHOCTEN

pa3/INYHbIX CLLeHapueB).

AreHTcTBO Take ucrnonb3yeT cnegywolpe [1porHosbl Mo KpeauTHbIM penTUHraM, B KOTOPbIX

Bblpa)keHWe MHeHUs AreHTCTBa O BepOATHOM W3MEHeHMU npucBoeHHoro KpeauTHoro penTuHra

conpoBoOXaaeTcqd YCTaHOB/IEHUEM CTaTyCa «PenTnHr Ha nepecMmoTpe»:

«PentnHr Ha nepecmMoTpe C BO3MOXXHOCTbIO MOBbIWEHUA» — MO pe3y/sibTaTaM nepecMoTpa
AreHTCTBO cumTaeT BEpPOATHbIM MNoOBblWEHNEe er,U,I/ITHOFO pel‘/‘ITVIHFa B TeueHue 3 MecdLeB

C MOMeHTa YCTaHOBJ/IeHNA TaKoro nporHo3a.

«PelTUHr Ha mepecMoTpe C BO3MOXHOCTbIO MOHWMKEHUS» — MO pe3ysbTaTaM nepecMoTpa
AreHTCTBO cuMTaeT BepoATHbIM MoHmxkeHue KpeamTHoro penTtuHra B TeueHue 3 Mecsaues

C MOM€EHTa YCTaHOB/1€HUA TaKOro NnporHo3a.

«PelTUHr Ha nepecMoTpe — HeonpeaenéHHbIM MNPOrHo3» — Mo pe3ynbTaTaM MepecMoTpa
AreHTCTBO cuuTaeT BeposTHbIM M3MeHeHWe KpeAWTHOro penTWHra, ogHaKo ornpeaenuTb
Hanbosee BepoATHOE HarpaB/ieHNe Takoro n3MeHeHus (Ha ropusoHTe 3 MecsLLeB C MOMEHTa

YCTaHOB/IEHUNA TaKOro nporHo3a) He NpeacTtaBgeTCd BO3MOXXHDbIM.

CTaTyC «PenTuHr Ha nepecMmoTpe» yCtaHaB/nMBaeTCd B CUTyaunn, Korga AreHTCTBO cyunTaeT, uYTo

oThoenbHble cobbiTuA (BI(I'IIO‘-IaFI nepecmoTp AreHTCTBOM I'IpI/IMeHFleMOIZ MeTO,EI,O}'IOFVII/I) OoKasanum mam cC

BbICOKOW BEPOSATHOCTbIO OKaXXyT CYLLEeCTBEHHOE BMAHME Ha KpeanTocnocobHocTb ObbekTa pelTuHra B

KpaTKOCpO‘-IHOIZ nepcnekTuee. Kak npaBunno, NporHO3 OTpa)XaeT MHeHune AreHTCcTBa © BEpOATHOM

M3MEeHEHNN NMPUNCBOEHHOIO er,D,I/ITHOFO peIZTI/IHFa B TeyeHne nepmoaa Ao 12 mMecqaueB, 0OgHaKo B C/iy4ae

ycTaHoBneHuns cTatyca «PenTtuHr Ha nepecmoTpe» [lporHosz no KpeguTHOMY pPenTUHIy OTpaxkaeT
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oXXnpaHMa AreHTCTBa B OTHOLWEHUN BepoATHOro naMeHeHnsa KpeanTHoro penTuHra B TeueHme 3 Mecsaues

C MOMeHTa YCTaHOBJ1IeHMA TaKOro nporHo3a.

Ecnu Metopgonorua npepycmatpueaeT npuceoeHue [lporHosa no KpeauTHoMy peunTuHry, oH
onpeaenseTcd Ha OCHOBaHUW OXWAAHWUNA AreHTCTBa B OTHOLWEHUN M3MEHEHUS KOJIMYECTBEHHbIX U
KauyecTBeHHbIX GpakTOpOB, ONMCaHHbIX B COOTBETCTBYOLWEeN MeTogonormm, Ha ropusoHTe, Kak NpaBuIo,
12 mecsues. NMomnmMo dakTopos, cneunduuHbix ana PerituHryemoro nmua, AreHTCTBO Npu YCTaHOBEHUM
[MporHosa no KpeguTHOMYy pelTUHry MpuHMMaeT BO BHMMaHWe COBCTBEHHble MaKpO3KOHOMUYECKue
MPOrHO3bl, BEpOATHble W3MEHEHUs PEeryiMpoBaHUsA M  WHbIX aCMeKTOB WHCTUTYLIMOHANbHOU U

ornepaumoHHon cpeabl PentuHryemoro nuua.

Mo otmenbHbiM Tunam KpepuTHbix penTuHroe (Hanpumep, KpeauTtHble penTUHIU OTAESMbHbIX
OUNHAHCOBbIX MHCTPYMEHTOB) AreHTCTBO He npucBamBaeT nNporHosbl. [1porHos no KpegnutHoMy penTuHry

He rapaHTMpyeT cooTBeTcTBytoLlee n3MeHeHne KpeantHoro pentmHra AreHTCTEOM.

OMPEAENEHUE OEDONTA

AreHTcTBO TpakTyeT Kak dedonT nioboe 13 cnepyrowmx cobbITUA:

— BeemeHuve MopaTopus Ha ncnonHeHve TpeboBaHUM KpeamMTopoB Ha cpok 6onee 30 gHen;
OT3bIB IMLEH3UWN MU UCKTIOUEHNE U3 NpodunbHOro peectpa Mo MHULMATUBE perynsatopa,
KOTOpble C BbICOKOW BEPOATHOCTbIO MPUBEAYT K MpeKpalleHUo LeATeNbHOCTU; Hadvano
npouenypbl 6aHKPOTCTBa UM BbiNOJIHEHME ycnoBus Kpocc-gedonTa (B cnydvae KpegutHoro
perTuHra otaenbHbix PuHaHcoBbIX 06s3aTenbCTB), a TakXKe WMHble CObbITUS, HacTynneHue
KOTOPbIX CBUAETENbCTBYET O HeucrnonHeHnn PrHaHcoBbIX 0683aTeNbCTB UM MPaKTUYECKU
Hen3bexHo (Mo MHeHUo AreHTCTBa) MOBMEUET UX HEUCMONHEHNE B TeYeHMe Kak MUHUMYM

30 kaneHpapHbIX gHelM nogpsa.

—  PectpykTypuzaumsa (B T. . KOHBEpPTaLMA B HEAONTOBbIE MHCTPYMEHTbI, OBMEH akTUBOB U T. 4.)
®uHaHcosoro obsasatenbctea (PrHaHCOBbIX 06593aTENbCTB), MOBNEKLILAA YXYALLIEHWNE YC/TOBUMA
LNA KPeAWUTOPOB, MPWU 3TOM Takme U3MEHEHUs He MOryT 6biTb 06OCHOBaHbI PbIHOYHbIMU
ycnosuaMu  (Haripumep, O6LWMM  CHMXKEHMEM TMPOUEHTHbIX CTaBOK MO  KpeauTaMm),
nepBoOHaYasibHbIMM [OFOBOPEHHOCTAMU C KPEAUTOPOM, CHUMKEHMEM KPEeaUTHOro pucka
PeliTuHryemMoro nuua nnm ero otaenbHoro npoekTa (HanpuMep, MpoLLeHTHas CTaBKa CHUKEHa
nocne 3aBeplieHUs WHBECTULMOHHOM da3bl NpoekTa) WMAM YAy4dlleHUEM MUHbIX YCIOBUN
KpeauTa (HanpuMep, AMCKOHTMPOBAHHblIE MOCTYr/ieHns no obs3atenbcTey nocne
PECTPYKTYPU3aLMM  HUXKE, YeM [0 PecTpyKTypu3aumm, HO CYWECTBEHHO Y/yylWeHo

obecnieyeHne nNo KpeguTy).

—  HeucnonHeHne ®PuHaHcoBoro obsasatennbctea (PrHaHCOBLIX 06a3aTenbcTB) No obauraumam
B TeueHune 6osee AANTENbHOrO Nepmroaa, YeM [OMYyCKaeTcs Npu TexHuyeckom gedonte (Kak

npaeuno, 6onee 10 pabounx gHewn noapaa), KPOMe ONMUCAHHbIX HUXKE UCKTKOUYEHUI.
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- HeucnonHenne ®uHaHcoBoro obszaTenbcTsa (q)MHaHCOBbIX O6ﬂ3aTe)’IbCTB) B Te4deHue

30 kaneHpapHbIX fHEN NOAPAA, KPOME OMUCAHHbIX HUXKE UCKITIOUYEHNI.
AreHTCTBO, KaK NpaBuo, He paccMaTpueaeT B kadectee [edonTta cnepyowme coboitns:

— HewucnonHenne ®PuHaHcoBbix 0643aTeNbCTB, HOpUAMYECKas CUMa KOTOPbIX OCMapuBaeTcs
B cyAe.

—  3aMeHa BantoTbl NnaTexa npu ucnonHeHnn GrHaHCcoBbIX 0693aTENBCTB U UHbIE OTKIOHEHMS
OT YCNOBUI MpenocTasneHns GpUHAHCUPOBaHMUA, KOTOpble CBA3aHbl C OrpaHUYeHueM uam
MpsIMbIM 3aMPeTOM HEOBXOAMMbIX TPaH3aKLMI, HO He CBA3aHbl C MHAMBUAYANbHBIMU MEpaMu
OTBETCTBEHHOCTW 3a HapylleHuWe 3aKOHOAATeNbCTBa M MOA3aKOHHbIX akToB Poccuimckom
®epepaummn n cybvektoe Poccuiickonn ®Pepepaumm nmbo ¢ OTCYTCTBMEM Y 3aéMLLMKA

HeO6XO/J,VIMbIX cpeacTs UM HaMepeHUa NCNOJTHATb COOTBETCTBYyOWMe obs3aTenbpcTBa.

—  AHHYNMpPOBaHME/OT3bIB NULEH3UN WAN  UCKNOYEeHWE U3 NpodUbHOro peecTpa Mo
nHUuMaTuBe PelTUHryeMoro nuua CnosHbIM W CBOEBPEMEHHbIM WCMOSIHEHWEM BCeX
®urHaHcoBbIX 0693aTeNbCTB.

— HewucnonHeHnne ®PuHaHcoBbIX o0653aTeNbCcTB B MNpegenax Cpoka, OTBeAEHHoro Ans
TexHuueckoro gedonTa (kak npasuno, 10 pabounx gHen).

— [lpuocTaHoBNEHME AENCTBUA NNLEH3MU, ecn 3TO cobbiTMe, MO MHEeHUIo AreHTcTBa, He

nosneyét HencrnonHeHnsa OrHaHCOBbIX 06A3aTENbCTB.

- PeCprKTypVI3aLI,VI$| 6IO,EI,)I(eTHbIX KpeguTtos, eCan OHa NHUUMMpoBaHa BbilWeCTOAWNMM OpraHoM
B/IaCTN B OTHOLIEHNU BCEX NN 3HAUYMUTEIbHOM YacTU HWKeCTOoAWNMX OpraHoB B/1aCTU C Lie/1bio
obecneyeHns CUCTEMHOM CTabUMbHOCTU U eé ycnosma He 3aBUCAT OT d)MHaHCOBOFO

NoNnoXKeHnsa oTAaeIbHbIX OpraHOB BJ1aCTW.

B kauectee patbi [ledonTta AreHTCTBO paccMmaTpuBaeT cobbiTMe, HacTynuBLIEE paHee MHbIX
ocHOBaHWUM ana npusHaHua [edonTta, HO He nosgHee AaTbl BOCCTaHOBNEHUS KPEAUTOCMOCOBHOCTU
PertuHryemoro nuua. B cnyvae ecnu Hosoe ocHoBaHue ans npusHaHus dedonTa BbisBneHo nocne aatol

BOCCTaHOB/eHMs KpeanTocnocobHocTH, no O6bekTy perTuHra dpukcmpyetcs Hoeas aata dedonta.

Ecnu Jedont 6b1n1 npusHaH Bcneacteue pectpykTypusaumm @OuHaHcoBbiX 0653aTeNbCTs,
AreHTCTBO MOXET MoAAepKMBaTb AedONTHbIN YPOBEHb PEUTUHT], MOKA He y6eamnTcs B BOCCTaHOBNEHUM
KpeamTocnocobHocTn PelituHryemoro nuua. Kak npaemno, AreHTCTBO MMeeT BO3MOXHOCTb CAenaTb
BbIBOA O BOCCTaHOBNEHUWN KpeauTtocrnocobHocTn nocne JedbonTta no ncreyeHumn He MeHee 6 Mecsaues

cBoeBpeMeHHOro NcnosiHeHus obsizaTenbCTs.

TepMuH «CuHTeTnueckuin aedonTt» ncrnonbsyetca AreHTCTBOM AN ONMCaHMa CUTYaLui, Korga
Dedont B oOTHOweHun nwboro Ob6bekTa penTUHra 6bl1 6bl HeUsbeXkHbIM B OTCYTCTBUE
DKkcTpaopanHapHon nogaepxku, Ho dedonT zadukcnposaH He Bbin. AreHTCTBO yUMTbiBaeT NOAO6HbIe
CcUTyaumnmn B paMkax pa3paboTku 1 Banugaumm MeToponorun ¢ Lenbto NoBbllEHUS UX KaYecTBa, HO He

ncnonb3yetT TepMunH «CuHTeTnYecknn .u.ecbonT» npu ny6n|/||<au,|/|m NCTOpPpUYECKUX OaHHbIX 06 YPOBHAX
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Hedonta no PenTtuHroebiM kateropmam npuMeHseMbix PelTuHroebix wkan. [nsa pasrpaHuyeHums
cutyaumn fedonta nnm Cuntetnueckoro gedonta AreHTCTBO TakKe MOXET MCMO/b30BaTbh TEPMUH

«dakTnueckui gedonT» (Kak cmHoHUM «edonTa).

OLEHKA KOHTPATEHTOB PEMTUHIYEMbIX AL,

B pamkax npumeHeHuns npodunbHbix Metogonormn HKP oueHuBaeTr kpeguTHoOe KauyecTBo
KOHTpareHToB PenTuHryeMbix nvL Kak oguH us ¢paktopos, Bavsowmx Ha KpeantHbii penTunr. [ns storo
HKP wucnonbsyet KpegutHble peituHrn (skntouas HeszsanpowenHbie) u OCK, npuceoeHHble no
metogonormam HKP. Ecan y koHTpareHToB PenTuHryemoro nvua (3aéMimkoB, nebUTOpPOB,
npuHumnanos n ap.) HeT KpeauTHbix penTtuHroe HKP, AreHTcTBO mpuvMeHsieT oueHKM KpeauTHOro
kayectea (OKK) u oueHkn cobecteeHHoro kpeautHoro kavectea (OCKK) «oHTpareHtoB m

Moppepskmeatowmx nuy, PentnHryemoro nunua.

Ecnny PJ1 1 ero KoHTpareHTa yuTteHa DKcTpaopanHapHas nogaepxika ot ogHoro 1)1 2-ro tnna m
OoTCyTCTBYeT DKCTpaopauHapHas nogaepxka ot /1 1-ro Tnna, To sBMecto OKK AreHTcTBO McrnonbsyeT

OCKK koHTpareHTa.

HKP ncnonbayer gna OKK Te e wkanbl n o6o3HaueHus, yto 1 ana KpeouTHbiX penTUHrOB:
AAA.ru, AA+.ru n 1. a. — gna yposHen; AAA, AA v T. a. — ana kateropun; a ana OCKK npumenstoTtca

wkanbl  obosHaveHns OCK.

Lna onpenenenna OKK n OCKK AreHTcTBO, Kak npaBuio, UCNosb3yeT:

metogonormn HKP, cooTBeTcTBylOWME TMMY KOHTPareHTa / $pUHAHCOBOrO MHCTPYMEHTa;
—  ny6nunuHyro 1 Henyb6anUYHY GUHAHCOBYIO U MHYHKO OTYETHOCTb KOHTPAreHToB.;

- AaHHbIe pOCCVIl\/‘ICKVIX M MeXOoyHapoAHbIX MNpaBUTENIbCTBEHHbBIX U MeXMNpaBUTE/IbCTBEHHbDIX
opraHM3au,m71, He3aBMCUMbIX UcCCcnenoBaTe/ibCKUX opraHmsau,Mﬁ (B T. 4. pel;'lTMHFOBbIX

areHTCTB);

- cobCcTBeHHble OLLeHKHN BepOFITHOCTeI‘/’I ,D,e(l)Ol'ITOB, a TakXke OLEeHKU BepOﬂTHOCTeI;I ,Ll,erOl'ITOB,

ncrnonbsyemble bazenbcknm KoMMTETOM MO BaHKOBCKOMY HaA30pY;

—  VIHYIO NYB6MNYHYIO U HENYBAUYHYIO MHOPMaLMIO, KOTOPYIO AreHTCTBO COUTET 3HaUNMON.

Mpun oueHke kayecTBa akTMBOB PelTuHryemoro nuua AreHTCTBO OTAENbHO paccMaTpuBaeT
cTapwuin HeobecreyeHHbI! JOAT U UHble ¢UHAHCOBble WHCTpyMeHTbl. [nsa onpepeneHna OKK
oTAENbHbIX GUHAHCOBbBIX MHCTPYMEHTOB, KOTOPbIE MO CBOWM XapakTepUCTMUKaM aHaNorMyHbl cTapliemMy
HeobecneueHHoMy pgonry, HKP ncnonbsyet Kpeanthoin pentnnr / OKK asMuTeHTa MHCTpYMeHTa, B MHbIX
cnyvaasx — KpeantHen pentunr/ OKK cooteeTtcTBylowero uHctpymeHTa. [lpn onpegeneHum
OKK / OCKK nHocTpaHHOM KOMMaHWK, Kak MpaBuio, UCNo/b3yeTcs 6a3zoBas apxXMTEKTypa peneBaHTHbIX
metogonormn HKP (Habop dakTopos, cybdakTopoB M afropuTMbl arperMpoBaHus X OLEHOK), HO He

NPUMEHATCS SKCMepTHbIe KOPPEKTUPOBKM, CrieundmryHble 419 pOCCUINCKOro pbiHKa. [1pn onpeseneHum
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OKK / OCKK nHocTpaHHOM KOMMNaHUM AOMNOHUTENIbHO OLLEeHUBAeTCA HEOHXOAMMOCTb KOPPEKTUPOBKM
C YYETOM CTPaHOBbIX PUCKOB. DTa KOPPEKTUPOBKA OCYLLECTBSAETCS Ha OCHOBE CTPaHOBbIX OLEHOK Mo
KnaccnbuKaumm 3KCMOPTHbIX KPeAUTHbIX areHTCTB, ydyacTeytowmx B CornaweHun cTpaH-yyYacTHWL,
OpraHmsaumm skoHoMuyeckoro cotpygHuyectea M pazsutna (ODCP) «O6 ocHOBHbIX MpUHLMNAXx
NpefocTaBieHns U MUCMOMb30BaHUA SKCMOPTHbIX KPeAUTOB, MMeWmUX oduUUanbHYIO MOALEPKKY»
(ucnonbayetca wkana ot 0 po 7, roe «0» — MWUHWManbHbI ypOBEeHb CTPaHOBOrO pUCKa, a «7/» —

MaKCMMasbHbIN):

—  ans ctpaH, exogawmnx 8 O3CP, n (unun) rocynapcte Eeponerickoro cotoza, nepeleawmnx Ha
eanHYIo feHexkHyto eamHuuy EBponerickoro cotoza (espo3ora), OKK / OCKK
He KoppeKTupyeTcs;

—  ANd CTpaH, MMeloLWwmx CTPaHoBYHo oueHKy nyuywe 5 (4, 3, 2, 1, 0), OKK / OCKK

He KoppeKTupyeTcs;
— pnactpaH c oueHkon 5 OKK / OCKK He MoskeT 6biTb Bbilwe A+.ru /a+.ru;
— ang ctpaH c oueHkon 6 OKK / OCKK He MoxeT 6biTb Bbiwe BBB+.ru / bbb+.ru;

— ansa ctpaH c oueHkon 7 OKK / OCKK He MoseT 6biTb Bbiwe BB+.ru /bb+.ru.

OUEHKA ANBEPCNDPUKALUNN/KOHUEHTPALUU

HKP oueHuBaeT nokasatenu ameepcudukaumnm/KoHueHTpaumm PenTuHryembix nuu B paspese
puck-nosuumin. Moa puck-nosmument Ha KoHTpareHTa (rpyrny CBA3aHHbIX KOHTpareHToB) AreHTCTBO
nofApa3yMeBaeT BCe aKTMBbl, MPUXOAALMECS HA STOro KOHTpareHTa (rpyrnny CBA3aHHbIX KOHTPareHTos),
Hecylime KpeauTHbIN 1 (MNK) LEHOBOW PUCK, 3@ BbIYETOM OTPaXKEHHbIX B OTYETHOCTU PenTuHryemoro
NNUA pe3epBoB MO 3TUM aKTMBAM W HECYLMX MPEUMYLLECTBEHHO KPEeAUTHbIN PUCK UHCTPYMEHTOB C
HaMBbICLWIMM KPEAMTHbBIM KaueCTBOM, a TakK)Ke NOABEPXKEHHYIO PUCKY YacTb BHebanaHCoOBbIX 0693aTeNnbCTs
PeliTuHryeMoro nuua, ecnm 3TOT PUCK 3aBUCUT OT [AHHOTO KOHTpareHTa (rpynnbl CBA3aHHbIX

KOHTpareHToB).

Moa ueHOBbIM pUCKOM B [HaHHOM oOMpefefieHUU MOHUMAETCHS BEPOATHOCTb CHUDKEHUA
cripaBe4/IMBOM CTOMMOCTU aKTUBa, KOTopoe He cesizaHo ¢ ledontom koHTpareHTa. Ecnn B npodumnbHom
MeTomonorMm He OroBopeHO WHOe, MoABepXeHHas PUCKY 4YacTb BHebanaHCOBbIX 06A3aTeNbCTB
onpepensetca kak 50% eé HoMuHanbHOW BenuuuHbl. Kak mpaBuio, MHCTpyMeHTaMW C HauBbICLWIMM
KpeaMTHbIM KauyecTBOM B ciyyae npucsoeHus KpeamtHoro pelituHra no HaumoHanbHoM perTuHrosom
wkane pns Poccuiickon Pepepaunun aensotcs aktmebl ¢ OKK/OCKK AAA.ru/aaa.ru, B cnyuyae

ncrnonb3soBaHna MexxayHapoaHowm perTuHroeom wkanbl — ¢ KpeauTHbiM peritnHrom AAA.

Ona oueHkn nokasatenen gameepcudukaumm HKP  MoxeT ob6beauHaTb pucK-nosvumy,
NPUXOASLUMECs Ha rpynny CBA3aHHbIX KOHTPAareHToB, U paccMaTpMBaTb UX B COBOKYMHOCTU. [lepeyeHb
NUL, CBA3aHHbIX MeXay cobol, a Takke c PelTuHryembiM nuuom, onpepensetcs Ha OCHOBaHWU
3KcrnepTHoro MHeHus AreHTcTBa c y4étom npuHumnos MCDOO u kpuTepueB, NMepeyncneHHbiX B

ctatbe 64 DepepanbHoro 3akoHa ot 10.07.2002r. N2 86-P3 «O UeHTpanbHoMm 6aHke Poccuiickon
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®epepaumm (baHke Poccum)», Ho He orpaHMumnBaeTca UMU. MHeHMe AreHTCTBa O B3aMMOCBSA3aHHOCTM
nuy, Mexay cobow, a Takke ¢ PernTuHryemMbiM nMLOM MOXET He coBnagaTtb ¢ MHeHWeM PenTuHryemoro
nnua, ayaMTopa ero oTYETHOCTM NMBO perynupytolero opraHa. HaxoxaeHve nuu noa npsMbiM Mau
KOCBEHHbIM KOHTponeM denepanbHbix opraHoB Bnactu unu baHka Poccuun camo no cebe He aBnseTcs
AOCTAaTOYHbIM OCHOBaHMWEM ANnd NpusHaHUA Nul, CBA3aHHbIMU, O4HAKO Takue nuua 6yJJ,yT NMPU3HaHbI
CBA3aHHbIMU, eC/In HaxopdaTCcd noh KOHTpoeM O,IJ,HOI\/'I rocy,u,apCTBeHHof/'l KOMMNaHWnN, I'IVI6O nx

3KOHOMUMYEeCKOEe NoJIo>XKeHNe 3aBUCUT OT peain3aunm ogHOro npoeKTa.

PEMTUHIOBbIE LUKAJIbl, TPUMEHSAEMbIE ATEHTCTBOM

PeiTuHroBas wkana — cuctemMa PelTuHroBbix KaTeropuii, npuMmeHsieMas AreHTCTBOM pAns

Kknaccuomkaumm yposHen KpegmutHoro petmHra.

Me)KAYHapOAHaﬂ pel‘/’ITVIHrOBaSI wkana — PentuHrosas wKana, o6ecneqMBa|ou.|,a9| BO3MOXXHOCTb

MeXOyHapoaOHOro conocrtaBneHunda er,EI,VITHbIX pel)’ITMHFOB, MPNCBOEHHbIX AreHTCTBOM.

KpeouTHble pelTuHrn AreHTcTBa, NpucBamBaemble no MexxayHapoaHOW perWTUHIoOBOW LWKane,
oTpaxatoT cybbekTuBHOe MHeHue AreHTcTBa 06 oTHOocuTenbHol BeposTHocTu [dedonta ObvekTa
penTuHra B cpaBHeHun c apyrumm O6bekTaMu penTuHra. Tak, Hanpumep, BeposTHocTb [edonTta
ObvekTa ¢ pevtuHrom BBB, mo MHeHuto AreHTcTBa, Bbiwe, yeM BeposTHocTb [edonta Ob6vekTa

c pentuHrom AA.

MesayHapoaHas penTuHroBas wkana AreHTcTBa (MpeacTaBneHa B Tabnuue HUXE) COAEpPXKUT

20 yposHen, crpynnunpoBaHHbix B 10 PeliTMHroBbix kateropui.

. YpoBeHb
PeiTtuHrosas . .
PetituHrosom Onpepenexue
KaTeropus
WwKanbl
Hawmebiclwunin yposeHb kpeamntocnocobHocT / duHaHCOBOM HagéHoCTH /
AAA AAA ¢$b1HaHCOBOW YCTONUMBOCTM MO cpaBHeHuto ¢ aApyrummn O6bexkTamum
perituHra. YyescteutensHocte O6bekTa penTrHra K HEraTUBHbIM CLIEeHApUSM
N3MeHeHM1s ornepaLoHHON Cpeabl OLEHMBAETCA Kak KpaHe Hu3Kas
AA+ Bbicokuit yposeHb kpeguTocnocobHocTh / duHaHCOBOWM HagéxXHocTH /
AA AA $UHAHCOBOW YCTONUYMBOCTU MO CpaBHeHMto ¢ apyrumum ObbekTamm
penTuHra. YyBCTBUTENBbHOCTb K HEraTUBHbBIM CLLEHAPUSM U3MEHEHUS
AA- onepaLMOoHHOM Cpeapl OLeHUBAETCS Kak He3HaunTe ibHas
A+ YMepeHHO BbICOKUIN YPOBEHb KpeamMTocnocobHocTn / drHaHcoBOM
A A HaféXHOCTU / PUHAHCOBOW YCTOMUYMBOCTM MO CPaBHEHMIO C APYrMMU
O6vbektamu pertuHra. YyecteutensHocTo O6bekTa peUTUHra K HeraTUBHbBIM
A- CLLeHapusM N3MEHEHUs OrNepaLnoHHON Cpefibl OLLEHUBAETCA Kak yMepeHHas
BBB+ CpenHun yposeHb kpeamtocnocobHocTu / puHaHcoBOM HagéxHocTn /
BBB BBB $UHAHCOBOW YCTONUYMBOCTU MO cpaBHeHuto ¢ apyrumm ObbekTamm
pentuHra. YyescteutensHocte O6beKkTa penTmHra K HeraTUBHbIM CLLeHapuaM
BBB- N3MeHeHM1s ornepaLoHHOWN Cpeabl OLEHMBAETCA KaK 3HauMuTeNbHas
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. YpoBeHb
PeiTtuHrosas . .
PetituHrosom Onpepenexue

WKanbl

KaTeropusa

BB+ YMepeHHO HU3KUI YpOBEHb KpeanTocnocobHocTn / puHaHcoBoOM

BB BB HaféXHocT / GMHAHCOBOW YCTOMYMBOCTM MO CPaBHEHMIO C APYrUMU

O6vbektamu pentHra. O6bekT penTUHra OYeHb YA3BMM K HEraTUBHbIM

BB- cueHapmnaMm naMeHeHuns OnepaLLMOHHOl)’I cpegpbl

B+ Huskuin yposeHb kpegmtTocnocobHocT / duHaHCOBOM HagéXHOCTU /

B $UHAHCOBOW YCTONUYMBOCTU MO CpaBHeHMto ¢ apyrumm ObbekTamm

pentuHra. O6beKT penTrHra ya3BUM AaXKe K YMEPEeHHO HEeraTUBHbIM

B- TeHAEHUMAM OTAeNbHbIX pakTOPOB OnepaLMoHHOM cpeabl

OueHb HM3KNIN YPOBEHb KPeaUTOCNOCObHOCTH / GUHAHCOBOW HAZEXHOCTH /
bUHAHCOBOM YCTOMUMBOCTY NO cpaBHeHUIo ¢ apyruMn O6bekTamm

ccc ccc pentuHra. Jna O6bekTa pelTMHra xapakTepHbl 3HaYNTEIbHasA BEPOATHOCTb
HeBbINoNHeHNs PUHaHCOBbIX 0693aTeNbCTB B KPATKOCPOUHOM
nepcrneKkT1Be, BbICOKas 3aBUCUMOCTb OT BHELIHEW KOHbIOHKTYPbI,

OoTpacneBbiX TeH,D,eHLLMVI M KavyecCcTBa aHTUKPU3NCHOTIO ynpaBieHNda

KpanHe HM3Knin ypoBeHb KpeamMTocnocobHOCTH / GUHAHCOBOWM HAZEKHOCTM
/ drHaHCOBOM yCTONUYMBOCTH MO cpaBHeHuto ¢ apyrumm Ob6bvexkTamm

cC cC pentuHra. Jna O6bekTa pefTMHra XxapakTepHbl BbICOKasi BEPOATHOCTb
HeBbINonHeHns PUHaHCOBbIX 0693aTeNbCTE B KPATKOCPOUHOW NepcreKTnee
N KPUTUYECKas 3aBUCUMOCTb OT BHELIHEW KOHbIOHKTYPbI, OTPac/eBbIX

TeH,El,eHLI,VIﬁ M KayecTtBa aHTUKPU3NCHOTIO ynpasieHns

KpuTnueckn HM3KMN ypoBeHb KpeanTocnocobHocTn / duHaHcoBOM
HaféXHocT / GUHAHCOBOW YCTOMYMBOCTM MO CPaBHEHMIO C APYrvMU
O6bexTaMu penTuHra. BepoatHocTb HeBbinonHeHus O6bekToM penTuHra
®uHaHcoBbIX 0693aTeNbCTB B KPAaTKOCPOYHOW NepcrnekTnBe YpesBbl4aiHo
BbICOKA W HamMpaMYyto 3aBUCUT OT 3bDEeKTUBHOCTN aHTUKPUINUCHOTO

ynpaeneHus

D D O6bekT perTuHra HaxoauTcs B coctosHum dedonta

HauuoHanbHas penTtuHrosas wkana pns Poccuiickon Pepepauumn — PeliTuHrosas wkana,
obecrneumBarolas  BO3MOXHOCTb  WCK/IIOMUTENbHO  BHYTPUIrOCYAAPCTBEHHOIO  COMOCTaB/IeHUS
KpeanTHbix pernTUHroB, NpucBoeHHbIX AreHTcTBOM. [lof BHYTPMrocynapCTBEHHbIM COMOCTaB/EHMEM
B AAHHOM cryyae AreHTCTBO nNoHWMaeT conocTasneHne cpean O6beKTOB penTUHra, Bedywmx

LeATeNbHOCTb MpenMylLecTBEHHO Ha TeppuTopun Poccuiickon @egepauuu.

KpeantHble penTuHrn AreHTcTBa, NpucBavBaemMbie no HauMoHanbHOM pernTUHroOBOM WKane Ans
Poccuiickon Pepepaunn, oTpaxkatoT CybbekTUBHOE MHeHMe AreHTCTBa 06 OTHOCUTENIbHON BEPOATHOCTU
Dedonta Ob6bvekTa peliTMHra B CpaBHEHUM C HaMBbICWIMM YPOBHEM KPeaUTOCMOCOBHOCTM B paMKax

Poccuiickon @epepaumm n B cpasHeHnn ¢ gpyrummn Ob6bvexktamum penTuHra B Poccuiickon @epepaumm.
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HauvoHanbHas  penTuHroBas  lwKana  obecrneumBaeT  BO3MOXHOCTb  WMCK/OYUTENIbHO
BHYTpUrocygapcteeHHoro conoctasneHns O6bekToB pelTUHra Mo  YPOBHKO OTHOCUTENbHOM
BepoaTtHocTu [edonta. Tak, Hanpumep, BeposTHocTb [edonta Ob6vekta ¢ pentuHrom BBB.ru, no

MHeHuto AreHTCTBa, Bbilwe, yeM BeposTHOCTb [edonta Ob6bvekTa c pentnHrom AA.ru.

Mo MHeHMIO AreHTCTBa, B HacTosliee BPEeMS HaMBbICWMM YPOBHEM KPeAUTOCNOCOBHOCTM Mo
HauuoHanbHon penTuHroson Lwkane pns Poccuickon Pepepaumm o06nagaloT, B YaCTHOCTMH,

®uHaHcoeble oba3aTenbcTBa [pasutensctea Poccunckon Pepepaunm n banka Poccuum.

HaunoHanbHas penTuHroBas wkana AreHtctea ana Poccuiickon Pepepaunm (NnpencraBneHa B

Tabnunue Huxe) coaepxxunt 20 yposHen, crpynnuposaHHbix B 10 PeltTuHrosbix kateropuii.

. YposeHb
PeiTtuHrosas . .
PeittuHrosoi Onpepenexne
KaTeropus
LKanbl
Hawmebicwnin ypoeeHb KpegmntocnocobHocTh / dUHaHCOBOM HagéXHoCTH /
¢$b1HaHCOBOW YCTONUMBOCTM MO cpaBHeHuto ¢ aApyrummn Ob6bekTamum
AAA AAA.ru pentuHra B Poccuiickon @epepaummn. YyescteutensHocts O6bekTa
penTUHra K HEeraTMBHbIM CLLEEHapUAM U3MEHEHWS ONepaLmMoHHON cpeapl B
Poccuitckon Pepnepaunm oueHnBaeTcs Kak KpanHe HU3Kas
AA+.ru Bbicokuii ypoBeHb KpeanTocnocobHocTn / bMHaHCOBOM HaaEéXHoCTU /
AA L $UMHAHCOBOW YCTONUYMBOCTU MO cpaBHeHMto ¢ apyrumm ObbekTamm
AA pevntunra B Poccuiickon Pepepaumn. YyBcTBUTENBHOCTD K HEraTUBHbIM
AA-ru CLeHapu1saM n3MeHeH s onepaunoHHou cpeapl B Poccuimnckom
®depepaumu oueHMBaEeTCS Kak HE3HaUNTEIbHas
A+.ru YMepeHHO BbICOKUIM YPOBEHb KpeANTOCNocobHOCTH / brHaHCOBOM
Aru HaaéXHocTu / GMHAHCOBOW YCTOMYMBOCTM MO CPaBHEHMIO C APYrUMU
A O6vektamu pentuHra B Poccuitckon Pepepaumm. YyBcTBUTENbHOCTD
O6bekTa pedTUHra K HeraTUBHbIM CLLEEHapUAM U3MEHEHNA
A-.ru onepaumnoHHon cpeppl B Poccuickon Pepepaumm oueHmBaeTcs Kak
yMepeHHas
BBB+.ru CpepnHuii ypoBeHb KpeanTocnocobHOCTH / GMHAHCOBOM Hag&XHOCTH /
BBB.ru $MHAHCOBOW YCTONUYMBOCTU MO cpaBHeHMUto ¢ apyrumm ObbekTamm
BBB pentuHra B Poccuiickon @epepaummn. YyesctemutensHocts O6bekTa
BBB-ru penTUHra K HEeraTMBHbIM CLLEEHapUAM U3MEHEHWS ONepaLMoHHON cpeapl B
Poccuitckon Penepaumm oueHmBaeTcs Kak 3HauYMTEbHan
BB+.ru YMepeHHO HM3KKI ypoBeHb KpeauTocnocobHocTu / duHaHcoBowm
BB.ru HaaéXHocTu / GMHAHCOBOW YCTOMYMBOCTM MO CPaBHEHMIO C APYrvMU
BB O6vbektamu pertuHra B Poccuiickonn Pegepaumm. O6bekT pentuHra
BB-.ru OUEeHb YA3BMM K HEFaTUBHbIM CLLeHapUSM M3MEHeHMWs OrnepaLuoHHON
cpeppl B Poccuinckon Pepepaunn
+ o . .
B B+.ru Huskuin yposeHb kpeamTocnocobHocTh / duHaHCOBOM HagéXHOCTU /
B.ru ¢$b1HaHCOBOW YCTONUMBOCTM MO cpaBHeHuto ¢ apyrummn Ob6bekTamum
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. YpoBeHb
PeituHrosas . .
PeituHroson Onpepenexue

KaTeropusa
WKanbl

pentuHra B Poccuiickon Pepepaumm. O6bekT penTmMHra ya3BmM gaxe K
B-.ru yMepeHHO HeraTMBHbIM TeHAEHUMSM OTAeNbHbIX GaKTOpOB

onepauunoHHoun cpeapl B Poccuinckon Pepepaumn

OueHb HM3KNIN ypoBeHb KpeamnTocnocobHocTu / duHaHcoBOM
Haa&XHOCTUN / PUHAHCOBOI YCTOMUMBOCTU MO CPABHEHUIO C APYTUMU
O6vbekTtamu pertuHra B Poccuiickon @egepaumm. s ObbexTa

CCC CCCuru penTuHra XxapakTepHbl 3HaUMTeIbHas BEPOATHOCTb HEBbINOHEHMWS
DuHaHcoBbIX 0653aTeNbCTB B KPaTKOCPOUHOM NepcreKTuBe, BbICOKas
3aBUCUMOCTb OT BHELWHEWN KOHbIOHKTYPbI, OTPAC/IEBbIX TEHAEHLUNI U

KayeCTBa aHTUKPU3UCHOIO yrnpaBneHUs

KpaliHe HM3KuUIM ypoBeHb KpeamnTocrnocobHocT / puHaHcoBOM
HaaéXHocT / GMHAHCOBOW YCTOMYMBOCTM MO CPaBHEHMIO C APYrvMU
O6vekTamu pentuHra B Poccuiickon Pegepaumn. [na obvekTta

CC CCuru pPENTUHIra XapakTepHbl OYEHb BbICOKas BEPOSTHOCTb HEBbIMOIHEHUA
®uHaHcoBbIx 0693aTeNbCTB B KPaTKOCPOUHOM NepcrnekTnee u
KPUTUYECKas 3aBUCUMOCTb OT BHELIHEN KOHBIOHKTYPbI, OTPacneBbIX

TeHJJ.eHLI,VIl‘/‘I M KayeCTBa aHTUKPU3NCHOIO ynpaBneHnqa

KpuTtnueckn HU3KNM ypoBeHb KpeamTocnocobHocTh / drHaHCOBOM
Haa&XHOCTUN / PUHAHCOBOIN YCTOMUMBOCTU MO CPABHEHMIO C APYTMMU
c c O6vbekTtamu pertuHra B Poccuiickon @epgepaummn. BeposatHocTb

e HesbinonHeHns O6bekToM peinTuHra PrHaHCOBbIX 0683aTeNbCTBE B
KPaTKOCPOUHOW NepcrekTUBE YpEe3BbIYaiHO BbICOKA U HaNpaMyHo

3aBUNCUT OT Bd)d)el(TVIBHOCTM AHTUKPU3UNCHOIO ynpaBneHus

D D O6beKkT perTuHra HaxoauTcs B coctosHum LdedonTta

AreHTCTBO ny6nV||<yeT Ha Od)l/ILl,l/la}'IbHOM canTe B ceTu MHTepHeT ncTtopunyeckme paHHbie o6

YPOBHAX ,El,ed)onTa no PenTuHrosbim KaTeropmaMm npuMeHdaeMbiX PenTtuHrosbix wKan, HO Takue
ncTopmyeckme pfaHHble He 4BNdaroTCA OLI,eHKOVI AreHTCTBa B OTHOLLIEHUU I'IpOFHOBHOl‘/‘I BEPOATHOCTU

Ledontos no PenTnHroBbiM KaTeropmam.

© 2022 OO0 «HKP».

Orpan-leH ne oTBEeTCTBEHHOCTU

LaHHbI [OKYMEHT aBAseTca MHTennekTyanbHol cobcTBeHHocTbio Ob6lwecTBa € OrpaHUMYEHHOW OTBETCTBEHHOCTbHIO
«HauunoHanbHbie KpegutHbie Penturrn» (OO0 «HKP») noxpaHsetca 3akoHoM. [MpepctaBneHHas uHdopmaums
npegHasHayeHa A/1s MCMO/b30BaHUSA UCKIIOUMTENbHO B O3HAaKOMUTENbHbIX uensax. He gonyckaercs pacnpocTtpaHeHue
HacToawen uHdpopMaumm nwbbIM crnocobom M B nobon popme 6e3 MpenBapuUTENbHOMO COrlacuMs CO CTOPOHbI

OO0 «HKP» n ccbinku Ha nctouHuk. MicnonbzosaHuve nHpopmaumm B HapyLueHMe yKasaHHbIX TpeboBaHUI 3anpeLeHo.
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