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Cnucok TepMUHOB N COKpaLLEeHU M

OnpepeneHunsa TepMnHOB, ynoTpebaseMbix B HACTOALWEM JOKYMEHTE, MPUBEAEHbI B CMMCKE HUXe, Aanee

Nno TEKCTY UIUN OaHbl B ALOKYMEHTe «OcHoBHble NOoHATUA, UCNOJIb3yeMble O6U.I,€CTBOM C OrpaHMLIEHHOl\/'I

oTeetcTBeHHOCTbo  HaumoHanbHbie KpeautHble Pentunrn” 8 Metogonormnueckon n PelituHroson

pesrenbHoctu» (Hanpumep, onpegeneHus KpeantHoro pentuura, [edonTta, DkcTpaopanHapHoi

noanep KKn).
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MD
Non-Life

Peer-ananus
AsToOKacko

basuc Hopm
AoxopHocTen

BOCK
AMC

3apaboTaHHas
HeTTo-npemus

KoaddpuumenT
Kpocc-npoaax

Koaddpuumenr
HeTTO-y6bITOUHOCTHU

Koaddpuumenr
nNponoHrauum

KP

MaTtemaTuueckum
peseps

MeToponorus

NHKP

Nupekc XepdpuHaana — XupwmaHa

CrpaxoBaHue >KU3HK

MoandunumposaHHas gropaums

CrtpaxoBaHue NHoe, YeM CTPaxOBaHME XN3HN

CpaBHUWTENbHbIN aHaNN3 COMOCTAaBUMbIX CTPAXOBbIX OpraHM3aLmi

CTanOBaHI/Ie cpencTB Ha3eMHOro TpaHCNopTa, KpoMe CcpeacTs

XKeNe3HoLOPOXKHOro TpaHcropTa

COBOKyI‘IHOCTb nMHOnBMAYyanbHbIX 3HaYeHUMN HOPM AOXOAOHOCTU, UCMO/1Ib3yeMblIX

ANA pacyéta MaTeMaTUYecKoro pesepsa Mo AOroBopaM CTPaxoBaHuUs
basosas oueHka cobcTBEHHOM KPeaUTOCMOCOBHOCTH
[o6poBonbHoOe MeaMuMHCKoe CTpaxoBaHmne

CTpaxoBas MpeMus MiH)YC CTPaxoBble MpeMum, NepeaaHHble
B NMepecTpaxoBaHue MiHYC U3MeHeHne pe3epBa He3apaboTaHHOM NpeMnn
r171/0C U3MEeHEeHWe [0/ NepecTpaxoBLNKOB B pe3epBe He3apaboTaHHOM

npemMuu

CpegnHee gna PeTUHryeMoro nvua YnMcno nosimcoB, MpUXOAALEecs Ha OGHOMO

cTpaxoBaTerns
OTHoOwWeHne COCTOABIMXCA HETTO-YBbITKOB K 3apaboTaHHOWN HETTO-MpeMum

OTHoweHMe uncna B0306HOBAEHHDBIX OFOBOPOB CTPaxoBaHMs 3a
ornpeaenéHHbIN Mepuosa, K 3aBepLmBLIMMCS B STOM Nepuoae 4OroBopam

CTpaxoBaHus
KpeanTHbIn penTuHr

PasHocTb NnpuBefEéHHONM cTOMMOCTY ByAyLWwMX BbINAaT MO AOFOBOPY

M NpUBEAEHHON CTOMMOCTH ByayLMX NpeMni

B HacToswweM pokyMeHTe o3HayaeT MeToaonorvio NpUCBOeHUs KpeauTHbIX
pPEeNTUHIOB Mo HaunoHanbHou wkane Poccninckon Pegepaumm cTpaxosbiM
opraHunsaumaM, ucnonbsyemyro O6LWecTBOM C orpaHUYEHHON

oTBeTcTBeHHOCTbo «HaumoHanbHble KpeantHbie PenTtuHrnys (HKP)


https://ratings.ru/files/methodologies/Terms_and_definitions.pdf
https://ratings.ru/files/methodologies/Terms_and_definitions.pdf
https://ratings.ru/files/methodologies/Terms_and_definitions.pdf

Muccenunr

MC®O

Havmyl-lmaﬂ OLeHKa

OKK
OCATO

OCbY
OCKK
nn

noa/eT

Peseps HeTTO-
y6bITKOB

PN

PMOB

PCBY

CBA

CBK

ca

CrpaxoBas
npemus

CocrosBlmnecs
HeTTO-y6bITKM

dKCC

®poHTUHT

an

NHKP

[MpopaXka KNMeHTY NPOAYKTOB UAW yCnyr 6e3 pacKpbITUS MOMHOMO ONMcaHus
N pUCKOB 60 NPOAYKTOB U/M YCAYT, HE COOTBETCTBYHIOLMX NOTPEBHOCTAM

K/IeHTa
Me>xayHapogHble cTaHAapTbl GUHAHCOBOM OTYETHOCTU

CpegnHeB3BelueHHas BenvuMHa 6yayLmx AeHEXHbIX MOTOKOB C YYETOM

BepOFITHOCTeI;I X HaCTynieHunsa 1 BpeMeHHé)VI CTOMMOCTWM geHer
OLI.eHKa KpeaAnTHOro Ka4yecTtBa

O6s3aTtenbHoe CTpaxoBaHue rpa>|<,u,aHC|<oP| OTBETCTBEHHOCTW Blage/ibLieB

TPaHCMOPTHbIX CPEACTB
OTpacneBble cTaHAApTbl yxranTepckoro y4éTa
OueHka cobCTBEHHOrO KPeAMTHOrO KayecTBa
MopnepikuBatoLiee MMLO

[MpoTuBOAelicTBUE Nnerannsauym (OTMbIBaHMIO) AOXOAOB, MOMYYEHHbIX

NpecTynHbIM NYTEM, U GMHAHCUPOBAHMIO TEPPOPU3Ma

CyMMa pesepBa npousoLweawmx 3assieHHbIX yObITKOB 1 pe3epBa
npousoweawmnx, Ho He3asaBAeHHbIX YObITKOB 3a BbIYETOM A0/

nepecTpaxoBLUMKa B 3TUX YObITKaxX
PeltuHryemoe nmuo

PervioHanbHble 1 MecTHbIe opraHbl BacTu
Poccuiickme ctaHaapTbl Byxrantepckoro yyéTa
Cny>«ba BHyTpeHHero ayamuta

Cnyx6a BHyTpeHHero KOHTpo/s

CoBeT AMpPeKTOPOB M/IM aHaNOrMuYHbINA opraH (HanpuMep, Hab o aaTeNbHbIN

coser)
CrpaxoBas npemus no onepaumsaM CTPaxoBaHWs, COCTPaxoBaHMs
W NepecTpaxoBaHus

OnnayeHHble HETTO-YBbITKM C YH4ETOM M3MEHEHUS pe3epBa HETTO-Y6bITKOB

qDOH,EI, KOHCO/Ingaunun CTpaxoBoro ceKktopa

CornaweHue o BbiNycke CTPaxoBOro Nnosnca 04HOro CTPaxoBLLMKa OT UMEHM
apyroro. VicnonbayeTcsa nnLeH3us NpsMOro CTpaxoBLMKa, HO OH OBbIYHO

yOep>XunBaeT nnilb He60}'IbLIJyPO 4YaCTb OTBETCTBEHHOCTU MO NpAMOMY NOJIUCY

DKcTpaopanHapHas noanepika
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1. O6nacTb NnpuMeHeHus

DaHHas MeTogonorns npuceBoeHusi KpeaAuTHbIX PEUTUHIOB MO HaLMOHaNbHOW LuKane Ans
Poccuiickon Pepepaunm ctpaxosbiM opraHmnsaumam ObecTea ¢ orpaHMYEHHON OTBETCTBEHHOCTbIO
«HaunoHanbHbie KpegutHboie PenTtunru» (nanee — «Metogonorua») npumersetca ObwecTeoM
C OrpaHUYEeHHOW OTBETCTBEHHOCTbIO «HaunoHanbHbie kpeanTHble penTuHrny (nanee — «HKP» nan
«AreHTCTBO») Ana onpeeneHns oueHkn cobcTBeHHOM KpeanTocnocobHocTu (anee — «OCK») n
npuceoeHus KpeanTHbix penTuHroB n [1porHo3oB nMo KpeauTHbIM PeNTUHraM Mo HauWOHabHOM
wkane ans Poccurickon Pepepaumm pocCMMCKUM CTPaxXoBbiM OpraHn3aumamM (anee — «CTpaxoBas
opraHusaumsa», «Pertunryemoe nuuo», «PJ1»). Kpome Toro, B pamkax MeTtogonorum onpegensercs
BEPOSATHOCTb IKCTpaopAvHapHon nopdepxkn (nanee — «3l1») co CTOPOHbI  PasNUUHbIX
MopnepxuBatowmx nuy, (nanee — «[lloppepxusaowee nvuo» wnm  «M/1»):  opraHos
rocypapcteeHHou Bnactu, baHka Poccuu, a Takke cobcTBeHHUKOB (KOHeuHbIx 6eHeduLmapos)

CTpaxoBOW OpraHu3auum.

CornacHo MeTogonorum nog, cTpaxoBbIMU OPraHN3aLMAMIU NOAPa3yMeBaloTCa pUaMueckmne
NMuUa, Co34aHHble B COOTBETCTBMM C 3aKkoHogartenbctBoM Poccunckon Pepepaumun  ans
OCYLIEeCTB/IeHUsA CTPaxoBOW AOeATeNbHOCTU W MOMYYMBLUME JNULEH3UWM Ha ocCyluecTBieHue
COOTBETCTBYIOWEro BMAA CTPaxOBOW [eATeNbHOCTU B MopsAake, YCTaHOBMEHHOM 3aKOHOM
Poccuiickon ®Pegepaummn ot 27.11.1992r. N24015-1 «O6 opraHusaumMm cTpaxoBoro pgena
B Poccunckon Pepepauunny. NepeueHb AeNcTBYIOWNX CTPAXOBbIX OPraHM3aLmii pa3MeLLéH Ha carTe
baHka Poccun. Metoponorua He npuMeHseTcs K CTPaxoBbiM OPraHW3aumaM, 3aHUMaloWUMNCS
NpenMyLLecTBEHHO 06s3aTeNbHbIM MeanuMHCKkMM cTpaxoBaHnem (OMCQ), k obwecTeaM B3aMMHOIoO

CTPaxoBaHWs 1 CTPaxoBbIM BpoKepaM.

IMpy NpYCBOEHUN PENTUHIOB CTPaxoOBbiM OPraHM3aumnaM AreHTCTBO AOMOSIHUTENbHO MOMXET
NpUMeHATb ApyrMe crneuMannsupoBaHHble MeTOAONIOMMU A/ OLEHKW OTAesbHbIX ¢akTopos,

Hanpumep, KpeanTHOro Kayectesa KOHTpareHToB Pel‘/’ITMHFyeMOFO nnmua.
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2. CooTBeTcTBMe TpebOBaHMAM 3aKOHOAATENbCTBA

HanHas MeTogonorns ocHoebiBaeTcs Ha Hopmax PepepanbHoro 3akoHa ot 13.07.2015r.
N2 222-P3 «O pesaTenbHOCTU KPEeAWUTHbIX PeUTUMHroBbix areHTcTs B Poccuinickon Pepepaumn,
O BHeceHun nameHeHus B ctatoio 76.1 PepepanbHoro 3akoHa ,O LleHTpansHom 6aHke Poccuickon
Qepepaumm  (baHke Poccum)® n  npusHaHMM  yTpaTUBWMMUK  CUNY OTAEMbHBIX MOMOXKEHUN
3aKoHogaTenbHbix akToe Poccuiickon ®Pegepaumn». Cpokn nepecmoTtpa KpeanTHbIX perTUHIOB,
NPUCBOEHHbIX MO gaHHon Metogonoruum, He MoryT npesbiwaTs 365 aHen ¢ paTbl nocnegHero

Pevitunrosoro gencreus.

B uenax cooTeeTcTBMA gencTeyloweMy 3akoHogatenbctesy Poccurickon ®Pepepaumm u
HopMaTMBHbIM akTaM baHka Poccun, a Taioke B uensx nogaepykaHus npospayHocTu PelituHrosom
featenbHocTv MeTogonorna nogneXxxuT nepecMoTpy B Cay4ae:

—  OTCTynneHus oT npuMeHsaemMon Metogonorum 6onee 3 pas 3a KaneHAapHbIM KBapTaa npu

BbINoNHEHUM PenTuHrosbix aencreumn;

- BbIIBJIEHNSA BO3MOXXHOCTEM CyWweCTBEeHHOro yny4duweHusa KadeCTBEHHbIX XapaKTepUcCcTtuk
MeTO,EI,OJ'IOFI/II/I no mtoraM MOHUTOPUHIra nNpUMEeHeHUsa MeTOD,O}'IOFVII/I, nposoamMoro

coTpyaHukamn MeToponornueckom rpynnsi;

—  BbliB/IeHMSA HecooTBeTCTBUA TpebosaHuaM PegepanbHoro 3akoHa o1 13.07.2015 r. N2 222-
D3 «O geaTenbHOCTU KpeauTHbIX peNTUHroBbix areHTcTe B Poccuitckon Pepepaumm,
O BHeceHUn mnsMeHeHus B ctatbto 76.1 PepepanbHoro 3akoHa , O LleHTpanbHoM 6aHke
Poccuickon Pepepaunn (baHke Poccum)® n npmsHaHUKM yTpaTUBLUMMK CUTY OTAENbHbBIX
MONIOXKEeHUI 3aKoHoAaTenbHbIX akToB Poccuiickon Penepaumm» M HOPMaTUBHBIM aKkTaM

baHka Poccuu;

— 3anpoca o nepecMmotpe Metogonorum co ctopoHbl Cnyxbbl BHYTPEHHEro KOHTPO/is

n (nnun) Cnyx6ol Banuaaumm AreHTcTea.
MpuMeHeHne HacToswen MeToaonorMm HOCUT HeNpepPbIBHbIN XapakTep U OCYLLeCTBAseTCS

BM/IOTb 4O YTBEPXKAEHUS HOBOM pefakumn MeToaonormyeckmm koMmteToM AreHTCcTeBa.

HanHas MeTtogonorva nognexmt obssaTenbHOMY MepecMOTpy B Cpok He nosgHee 1 ropa
C OaTbl yTBepXAeHusa /nocnegHero nepecMoTpa npuMeHsemon Metogonormn. B pesynbrate
nepecmoTtpa B MeTogmonorvio MoryT 6biTb BHECEHbl M3MEHEHWA, UM OHa MOXeT ocTaTbca 6e3
nsMeHeHun. B npouecce ncnonbsoeaHusa gaHHon MeTtogonormm Kaxapii cnydan oTcTyrnieHms oT

Heé [OKyMeHTUpYyeTcsa U packpbiBaeTcs AreHTCTBOM Ha oduumanbHOM cante https://www.ratings.ru

npu onybnukosaHun KpeguTtHoro pertuHra nnm [porHosa no KpeaUTHOMY PENTUHTY C yKa3aHUEM

MPUYNHDBI TaKOro OTCTYynNNeHUS.

Mpw obHapyeHUM B AaHHOW MeTogonornm owmnbok, KOTopble MOBAUAMAN UV MOTYT MOBANATD
Ha KpeauTHble penTuHrn u (Mnu) MNporHossl No KpeauTHbIM perTUHraM, AreHTCTBO aHanmnsupyeT m
rnepecMaTpuBaeT €€ B COOTBETCTBUM C yCTaHOBMEHHbIMU B AreHTcTBe npoueaypamu. MHdopmauums
O JaHHbIX [encTsMax W HoBas pepakuma Metogonorum Hanpaenstotcs B bank Poccuu

B yctaHoBneHHoM baHkom Poccun nopsake. Ecnn BoiseneHHble ownbkn Metogonornm okasbialoT

NHKP 8
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BAVSAHWE Ha NpUCBOEHHble paHee KpeauTHbie penTuHrM nnm MNporHosbl Mo KPeaAUTHbIM PenTUHIaM,
AreHTCTBO packpbiBaeT AaHHyl UHbopMaumo Ha oduuManbHOM canlTe Mo agpecy

https://www.ratings.ru.

Ecnv nnaHupyembie u3MeHeHus paHHoOW MeTogjonornn  ABAAIOTCA  CYLECTBEHHbIMU
(HanpuMep, M3MeHeHMe oTAenbHbiX dakTopoB MeTogonorMu) U okasbiBalOT MUAM MOFYT OKasaTb
B/MAHME Ha aencTayowme KpeanTHble penTuHrm, AreHTcTso:

- HanpaBndeT B bank POCCVIVI, a TaK)Ke pa3MelaeT Ha CBOEM Od)I/ILI,I/Ia}'IbHOM canTe

https://www.ratings.ru MHbopMaUMIO O MAAaHUPYEMbIX W3MEHEHUsIX MpUMeHAeMown

MeTO,EI,O}'IOFVIM C YKa3aHuUeM NpnynH mn I'IOCJ'Ie,EI,CTBI/IIZ TakKnX I/I3MeHeHI/IIZ, B TOM ynucne gns

KpeanTHbIX peMTUHIroB, MPUCBOEHHbIX B COOTBETCTBMMU C faHHOM MeTogonorven;

—  He nosgHee 6 MecqUeB CO AHA U3MeHeHUs NpuMeHseMon MeToaonorum ocywecTenaeT
oueHKy HeobxoguMMocTn nepecMoTpa Bcex KpeauTHbIX penTUHIroB, MpPUCBOEHHbBIX

B COOTBETCTBUMU C faHHon MeTopnonorven;

— B Cpok He 6onee 6 MecsAueB CO [AHS W3MeHeHWs npuMeHseMon MeTtogonorum
ocywecTtensetr nepecMoTp KpeaWTHbIX pPenTUHIroB, ecnu Mo pesynbTaTaM OLLEHKM

BbldB/1€Ha HeO6XO,EI,VIMOCTb Mx nepecMmoTpa.
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3. WcTouHnku uHdopmauum

NcTouHrkamm nupopmaumm ans oueHkn cobCcTBeHHOM KpeamTocnocobHocTu PeliTuHryemoro
nvua n npuceoenus KpegutHoro penTtuHra ¢ yuyétom daktopa DKCTPAOpAMHAPHOM MOALEPXKKM
(nanee — «3l») B pamMkax gaHHoW MeToponoruu aensaloTca cBeaeHUs NybnnMYHoOro xapakrepa u
cBefeHuns, npefocTaBeHHble PeTuHryeMsiM nuuoM, B ToM uncie no 3anpocy AreHTcTea (BK/tOYan
aHkeTy no d¢opme AreHTCTBa) MAM B paMKax PEWTMHIOBOW BCTPeYM aHanUTUKOB AreHTCTBa

c npeacTtaeuTenamm PenTtuHryemoro nuua.

Mpu npucsoeHnn KpeauTHoro penTMHra AreHTCTBO MOXET MCMOo/b30BaTh clegyowme

WNCTOUYHUKN MHPOPMaLLMK B 1OHOM COUeTaHUU:

1. O6uwas nnpopmaums o PeriTuHryemom nuue:

aHketa PJ1 no ¢popme AreHTcTBa;

— ycTaB PJ1 B gelicTBytowen pegakumnu;

— CcXeMa gencTeylollel opraHnsaunoHHom cTpykTypbl PJT;

— cxeMa CTpyKTypbl cobctBeHHocTH PJ1 (¢ ykasaHMeM KoHeuHbIx 6eHedunumapoB)
Ha OTUYETHYIO AaTy 1 3a 2 Npeaplaylumx roaa;

— pokyMeHTbl PJ1, pernameHTupyiolimMe KopnopaTUBHOE yNpaBaeHue 1 yrnpaeneHue

puckamu;

— pokyMeHTbl PJ1, onpegensiowme ctpatermio paseutus PJ1 (copepyawume B ToM uncne

nporHo3bl PJ1 B oTHOWeEHMM PUHAHCOBbIX NoKazaTenern Ha 2-3 roga);

— [aHHble, MO/yYEHHble B XO4e PeNTUHIOBOM BCTPeUn C coTpyaHukamm PJ1.

2. ®duHaHcoBas OTYETHOCTb M CONYTCTBYIOLWMUE MaTepUanbl:

— 3aBepeHHas ayAUTOPOM rofoBasi KOHCONMAMPOBaHHas (HEKOHCONMAMPOBAHHAs — Mpu
Hanuummn) oTyéTHOCTb PertuHryemoro nuua no MCPO (Bikntovas 3aknoueHme ayanTopa m

nprMMeYaHma K OTYETHOCTK) 3a nocnegHue 3 roaa;

— KBapTanbHas /nonyrogosas oTyétHocTb PentuHryemoro nvua mo MCOO (Binwouas

npuMevaHns K OTYETHOCTM) 3a mocnegHue 3 roga (Mpy Hanuumm);

— 3aBepeHHas ayAUTOPOM rofoBas / KBapTanbHas OTY4ETHOCTb PelTuHryemoro nuua u ero
cTpaxoBbix godepHux obuwecte no OCBY (Bkniouas npuMedyaHUss K OTYETHOCTM) 3a
nocnegHve 3 ropa, cocTaBneHHas B cooTseTcTBuM ¢ [MonoxeHunem banka Poccum ot
28.12.2015r. N2 526-I1 «OTpacneson craHgapT 6yxrantepckoro yuérta ,[lopsgok
cocTaBfieHus Byxrantepckon (PUHAHCOBOM) OTUETHOCTM CTPaxOBbIX OpraHU3auuin wu

O6LI.I,eCTB B3aMMHOIo CTanOBaHVIﬂ“» unu ero 6onee NO340HNMUN aHanoramMm,;

—  ¢opMbl OTYETHOCTU PenTnHryeMoro nuua, cocTaBneHHble B COOTBETCTBUM C YKazaHUeM
banka Poccum o1 25.10.2017 r. N2 4584-Y «O ¢opmMax, cpokax 1 nopaaKe CoOCTaBAeHUs U
npeacrtasneHms B baHk Poccum oTuétHocTM, HeobxoouMMoOM [N ocywecTBAeHUs
KOHTPONS 1 Hag3opa B cdepe CTPaxoBOW AeATeNbHOCTU, U CTaTUCTUUYECKOM OTUETHOCTM
CTPaxoBLWMKOB, a Takke dpopMax, cpokax u nopsake npeactasneHus B baHk Poccun

6yxrantepckor (GMHAHCOBOM) OTYETHOCTU CTPaxXOBLIMKOB» UM ero 6onee nMosgHUMM
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aHanoramu;

- KBapTaJibHble OTYETbI UK SMUCCUOHHbIE AOKYMEHTbI MO OTAE/IbHbIM BblMYyCKaM LLeHHbIX 6yMar

(npw Hanuuun);
—  OT4YéTbl 06 OLleHKe CTOMMOCTM aKTUBOB 3a NocnegHve 3 roaa;

- adKTyapHble 3aKn4yeHUnda, noaroToB/iI€eHHble MO UTOraMm obs3aTenbHoro aKTyapHOro

oueHunBaHMA oeaTesibHOCTU PeIZTI/IHFyeMOFO nnua U ero CTpaxoBbiX AOYEePHUX O6LI.I,eCTB;

—  OTYETbl CMeunann3npoBaHHOro Aerno3vTapus O BbINOJAHEHUU PelTUHryembiM AMLOM
TpeboBaHUIM K COCTaBy U CTPYKType akTMBOB, MPUHUMAEMbIX A5 MOKPbITUSA CTPaxoBbIX
pe3epBOB U COBCTBEHHbIX CpeAcTB (KanuTana), U HapyleHusax (HeCOOTBETCTBUSAX),

BbIAB/1I€HHbIX B XO4€ KOHTPOA CneunMain3dnpoBaHHbIM Aeno3nTapuemM.

3. TMy6nuuHble UCTOUHMKM:

—  uHdopMaums, packpbiaeMas baHkoM Poccum u  npaeutenbctsom Poccuickon
®Pepepaumu;

—  AaHHble opULMaNbHbBIX CTAaTUCTUUECKUX CNYX6 U HagHALMOHaNbHbBIX CTPYKTYP;

— uvHdopmMaums Bcepoccuiickoro cotosa crtpaxosimkos (BCC, http://www.ins-union.ru/),

Poccuiickoro cotosa aeToctpaxoswmikoe (PCA, https://autoins.ru/), camoperynupyembix

opraHmzaumn  aktyapmes  (https://suildofactuaries.ru,  http://www.actuary.ru/ru/),

nccnenoBaHUs M aHAaNUTUYECKNE OTYETDI CTpPaxXoBbIX N MNepeCcTpaxoBOYHbIX opraHM3au,vu5|;

—  uHdopmaums ns CMWM n gpyrnx oTkpbITbIX NCTOYHUKOB.

4. MakpoakoHoMUYecKMe, oTpacneBbie MPOrHo3bl U Npoune oueHKn AreHTcTBa.

5. WHas I/IHd)OpMaLIMﬂ, KoTOpad, No MHeHulo AreHTCTBa, apnsgeTcs Cyl.l.l,eCTBeHHOﬁ Aana
npoBeaeHun peﬁTMHFOBOFO aHanuns3a (HaanMep, OTYETHOCTb KOMI'IaHMIZ, KOTOpble
paccMaTpmBaroTCA AreHTCTBOM B KauyecTBe I_Io,u.,u.ep>|<V|Ba|ou.I.V|x nny, Npu oueHKe ypoBHSA

DKCTpaopANHapHOW NoAaepIKKM).

AreHTCTBO MOXET WCMONb30BaTb KOMBUHALMIO PasfNYHBIX WUCTOYHUKOB WHbOpPMaLMK
(Hanpumep, paHHble no OCBY/PCBY u MC®PO) pna Havbonee nonHoOro aHanumsza
KpeamTocnocobHoctn PentuHryemoro nuua. basza pna pacuérta daktopos, cybdakTopoB wuau
nokasaTesniel onpenenseTcs aHaAUTUKaMM U 3aBUCUT OT TOro, Kakas MHpopMauma Hanbonee NosHo,

no MHeHuto AreHTcTBa, oTpaxkaeT puckmn ObbekTa perTuHra.

Mpw aHanuze ncnonbayeTca uUcTopuuyeckas uMHoOpMaumsa 3a nocnegHme 3 roga, a Takxe

nporHo3sbl PenTnHryeMoro nnua Ha Tekywun rog 1 2 nocnefyoLwmx roaa.

B cnyyae HepocTaTouHOCTM MHOPMauUMM ANd MpUMeHeHus HacToswen MeTogonoruu,
aTakke B cnyyae, ecnu AreHTCTBO paccMmaTpvBaeT npefocTaB/leHHylo WHbopMaumio  Kak
HefoCTOBepHYI0, AreHTCTBO OTKa3biBaeTcs oT npuceoeHns KpeantHoro penturra n (unum) MNporHosa
Nno KpeauTHOMY PEUTUHIY UM OT3biBaeT npucBoeHHbIn KpeantHbit pentuHr n (nnn) MNporHos no
KpeanTHoMy penTuHry. OCHOBHBIM KpUTEpPMEM [OCTAaTOYHOCTM WHPOpMauuu  aBnseTcs

BO3MOXXHOCTb oOcCyuwecTtBneHnd no/HOUEeHHOro aHaaunsa Pel‘/‘lTMHFyeMOFO nnua no Kakw4yeBbiM
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dakTopam (cybdaktopam) Metogonormn. B cnyuae npepoctaBneHus HenonHoro o6bEMa
nHdopMaumm AreHTCTBO MMeeT MpaBo MPUHATb peweHne o npucsoeHnn KpeantHoro penTuHra
C YYETOM 3KCMEpPTHbIX KOPPEKTUPOBOK ANsA oTaenbHbix ¢akTopos (cybdaktopos). OTcytcTeme
Kakon-nnmbo 3HaunmMon uHPOPMaLMM MOXKET paccMaTpuBaTbCs AreHTCTBOM Kak BO3MOXHOCTb
yCTaHaBnMBaTb 6osiee HM3KME OUEHKM cooTBeTCcTBylowmx ¢akTopos (cybdakTopos) uam

nokasaTenen B pamkax pakTopos (cyb6dpakTopos).
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4. OcHoBHble npuHuunbl MeTogonorum n anropuTM NPUCBOEHMUS
KpeauntHoro peiTuHra
4.1. OcHoBHble aTanbl npuceoeHns KpeautHoro penTtuHra

bazoBbin anaropmnTtm pel)’ITMHFOBOFO aHan3a CTpaxoBbiX OpFaHM3aLI,Ml‘/‘I B paMKax MeTOp,OI'IOFI/II/I

5 CcCXeMaTU4YHO npeacTaBnieH Ha pUCYyHKe HMXKe.

PucyHok 1. Anroputm npucsoeHua KpeautHoro peTuHra ans CTpaxoBbix OpraHu3auuin

buskec-npodwnns

—

ot | 806K | > Homtmmarann>| 0CK | ST Koo

| —

PerynatopHbie puckM

MeHemMeHT OnepauvonHana TpaHchopmMauma

v GeHeduumapsl Peer-ananwus

[Mepebiid aTan Bropoi atan DrHanbHbIM 3Tan

Ha nepBom 3Tane penTuHroBoro aHanmsa onpepensetcsa 6asoBas OLEHKA COBCTBEHHOM
KpeamTocnocobHocTh (nanee — «BOCK») PelTMHryemMoro nvua Ha ocHoBe CpefiHero B3BeLeHHOro
10 OLLEHOK CNeAytolmnx KIUeBbiX PEUTUHIOBbIX GpakTopoB (CM. Takxke Tabauuy 1):
— 6usHec-npoodwunb (Bec 50%),
—  puck-npoduns (sec 20%),

—  MeHemKMeHT n 6eHeduumaps! (sec 30%).

Ta6mya 1. CtpykTypa oueHok ¢pakTopos u cybpaktopos BOCK

®PakTop (cybdakTop) OnucaHue noaxopaa K onpeaeneHuIo OLEHKU
BbusHec-npodwnb, B T. u. cpeaHee B3BelWEHHOe
D¢ dpeKTUBHOCTb OrnepauMoHHON AeaTeNnbHOCTM 50%
PbiHoYHbIE no3MnLMKM 40%
Oueepcudmrkaums busHeca 10%

Puck-npodunn, B 1. u.
cpepHee rapMoOHUYeCcKoe

HocTaTouHocTb kKanuTana pe3ynbTaT AeNeHUs YACA AaHHbIX BE/TMYMH Ha CYMMY
JIMKBUAHOCTb aKTUBOB 06paTHbIX UM BeNNUYUH No criedytower popmyne:

Xep. rapn. =N [ (/a1 + 1/az+ ... +1/ay).
MHBecTMUMOHHaa nonnTuka

MeHepxMeHT 1 6eHeduLmapsl, B T. u.
AKLMOHepHble pUCKM F-mepa

YnpaeneHue n cTpaterus
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CooteetcTeue ypoeHsa BOCK n 6annbHol oueHkn pakTopos npuseaeHo B Tabavue 2.

Ta6bmya 2. CootsetctBue 6annbHoi oueHkun paktopos u ypoeHs BOCK

basoBas oueHka cobcTBeHHOM B3BeweHHas cyMMa 6annbHbIX
kpeauTocnocobHocTn (BOCK) oueHok ¢pakTopos

aaa 2 6,375

aa+ [6,15; 6,375)'

aa [5,925; 6,15)

aa- [5,7; 5,925)

at [5,475; 5,7)

a [5,25; 5,475)

a- [5,025; 5,25)

bbb+ [4,8; 5,025)

bbb [4,57; 4,8)

bbb- [4,34; 4,57)

bb+ [4,1; 4,34)

bb [3,83; 4,1)

bb- [3,51; 3,83)

b+ [3,14; 3,51)

b [2,71; 3,14)

b- [2,20; 2,71)

ccc <22

cc He npuceamBaeTcs B pamkax bBOCK

c He npuceamBaeTcs B pamkax bBOCK

d He npuceamBaeTcs B pamkax bBOCK

BtopbiM 3TanoM penTuMHroBoro aHanusa senaetca onpegeneHve yposHs OCK nytém

npumeHenus k BOCK cnegytrowmx knouesbix MogmdrkaTopos:

—  perynaTopHble pUcku;
— onepaumoHHas TpaHcdopmaums;

—  CPaBHUTENbHbIM aHaNM3 COMOCTaBMMbIX CTPaXOBbIX OpraHU3aLmi (peer-aHanus).

B 3aBucuMocTn oT Tuna MoaudumkaTopa U €ro BAUSAHUA Ha KpeauUTHOe KayecTBO
PentuHryemoro nuua BOCK nosbiwaetcs Ha 1 n 6onee ypoeHen (cTyneHen) (NonoXxmntenbHoe
BAUAHMEe MoauduKaTopa), CHWMXKAETCA aHanormuHbiM obpasoM (OTpuLaTenbHoe BAUAHUE
MoauduKaTopa) UM He naMeHseTcsa (YCNOBUSA ANS NMpUMeHeHUs MoaudUKaTopa He BbIMOJIHEHDI).
Takum  obpasom, OCK onpepensetca kak cymma BOCK wn  cymmbl  Bcex

MONOXUTENbHbIX / OTpULATENbHbIX MOAMdUKaTOPOB (CM. pucyHok 1).

' To ectb Brntouas 6,15 [kBappaTHas ckobka] v He Bitoyas 6,375 (kpyrnas ckobia).
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Ncnonb3oBaHve MoaMduKaTOpoB MO3BONASET yuyecTb Uenbit psaa $akTopoB, Kacatowmxcs

6usHeca PenTuHryemMoro nmua M ycroBMin ONepauMoHHON cpefbl, KOTOpble B AO/HKHON Mepe He

OTpa>keHbl

B BOCK. Tlpexpe Bcero, wucrnonbsoBaHMe MoadUKATOPOB MO3BOMSET pPeLWmnTb

cnepymouime 3agavun:

1.

MoebiweHMe Beca oTaeNbHbIX pakTOpoB U cybdakTopos, ecin, No MHEHWIO AreHTCTBa, UX
B/INSHME Ha KpeauTHoe KayecTBo PenTWHryemMoro nnua aBnseTcs KpUTUUECKMM U He B
nonHou mepe otpaxeHo B pamkax bOCK.

bonee uétkoe paspenerne OCK cTpaxoBbix opraH13aLmii, CONMOCTaBUMbIX MO MaclTaby
n cneunduke 6usHeca nmbo umMetrowmx cxoxuve BOCK, B 3aBMcUMOCTM OT mx
WHONBUAYANbHBIX OCOBEHHOCTEN, Hanuumg ABHbIX NGO CKPbITbIX KOHKYPEHTHbIX
NpevMyLLecTB, YyBCTBUTENbHOCTM K OTAE/IbHbIM TUMaM pUCKOB.

YUET BAMAHWA pe3ynbTaTOB AeATeNbHOCTU AOYEPHUX W UHbIX apbUNMPOBaHHbBIX
CTPYKTYp, BKJlOYas  OpraHusauuu, npoxoadwme  npoueaypy  ¢$uUHaHCOBOrO
0340pOoB/eHUs.

Yuér crneunduryeckmux puckos paboTbl B OTAE/MbHbIX CErMEHTax pblHKa, B TOM uuche
perynaTopHbiX HOBaLMM B OTHOLWEHUM TaKUX CErMEeHTOB.

Yyuét cneumndurueckmnx cobbiTnuii n ob6CToATEeNbCTB AeATenbHOCTM PenTuHryemoro nvua,
B/INSHME KOTOPbIX HE HAaLNO AOCTAaTOYHOrO OTPaXKEeHUs B CTaHAAPTHbLIX Mokasartensax,

ncnonb3yembix npu onpegenexHmum bOCK.

OCK M™MoxeT npuHMMaTh 3HayeHWs OT aaa.ru go d, mpy 3TOM ypPOBHM cc.ru, c.ru u d

YCTaHaB/MBAIOTCS TOJIbKO B CJlyyae BbIMOJIHEHUS OMNPenenEéHHbIX YCI0BUN (BHE 3aBUCKMMOCTU OT

obuwen bannbHoM oueHkM B pamkax onpegeneHms BOCK n moandukatopos). [pasunna npnceoeHums

OCK npueegeHbl B Tabnnue HUXe.

Ta6nuuya 3. Anroputm onpegenenus yposHen OCK

OT aaa.ru 4o ccc.ru

NHKP

OCK Ycnoeus onpeaenenuns yposHa OCK

BOCK + pesynbTaT npuMeHeHUs NOAOXKMUTENbHbIX M OTPULLATENbHbIX
MoandurKaTopos, onmcaHHbix B Metogonorum

Mpuceaneaetcs Hesaeucumo oT ypoeHsa bOCK, ecnu ana O6vekTa
penTUHra XapakTepHbl O4eHb BbICOKAasi BEPOATHOCTb HEBbIMO/IHEHMS

cc.ru O6bekToM penTuHra ceomx PuHaHcoBbix 0693aTeNbCTB B KPAaTKOCPOUHOMN
nepcrnexkTMBe u KpUTMYecKas 3aBUCUMOCTb OT BHELUHEWN KOHBIOHKTYPbI,
OTpac/ieBblX TEHAEHLMIN N KaYecTBa aHTUKPU3NCHOTO yrpaBieHus

Mpuceaneaetcs Hesaeucumo oT ypoeHsa bOCK, ecnm BeposTHOCTb
HeBbinonHeHns O6bekToM penTuHra cBonx PrHaHCOBbIX 06A3aTENbCTB

c.ru
B KPaTKOCPOYHOM NepcrneKkTUBe Ype3BblYalNHO BbICOKA U HanpsaMyto
3aBUCUT OT 3bDEKTUBHOCTU aHTUKPUINCHOTO YNpaBneHus
d CooTteetcTtayeT onpegenenuio Jedponta
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KpOMe TOro, Ha BCeX 3Tanax pel‘/'lTMHFOBOFO npouecca AreHTCTBO npnMeHaeT OUEHKUN

kpeamnTHoro kavectea (OKK) v oueHkn cobeTeeHHoro kpegutHoro Kavectsa (OCKK) koHTpareHToB

n I'Iop,p,epxmsarou.l,mx nny, Pel‘/‘ITMHFyeMOFO nnua.

Ona onpenenenns OKK n OCKK AreHTcTBo Ucrnonb3yeT:

MeTogonorum HKP, cooTBeTcTBYIOWME TUMY KOHTPAreHTa;

nyénuuHyto 1 HenybnuuHylo GUHAHCOBYIO M  UHYKO OTYETHOCTb KOHTpareHToB
PentuHryemoro nvua (3aémwumkos, ebUTOpoB, MPpUHLUMANOB U Ap.);

JaHHbIe POCCUNCKUX N MEXAYHAPOAHbIX MPaBUTENbCTBEHHbIX U MEXMPaBUTENbCTBEHHbIX
opraHu3aumii, He3aBUCUMbIX WCCNefoBaTeNbCKUX OpraHusaumii (B T.Y. PeUTUHIOBbIX
areHTCTB);

cobcTBeHHbIe OLEeHKW BeposTHOCTeM [nedOonToB, a TakKe OLeHKU BepoATHOCTeN
fedontos, ucrnonbsyemble basenbcknM koMuTeToM Mo 6GaHKOBCKOMY HaA30py MU
cogepxawmecs B gupektmee Solvency Il (ampektnea 2009/138/EC Esponeickoro
Mapnamenta n Coseta EBponenckoro cotosa ot 25.11.2009 r. «O6 opraHusaumm u

OCYLLECTB/IEHNM AeATE/IbHOCTM CTPAXOBbIX U NEPECTPaxOBOUYHbIX OpraHMU3aLmin»);

VIHYIO NYBAVYHYIO U HenybanyHyo MHbOpMaLuio, KOTOpYo AreHTCTBO COUTET 3HAUMMOM.

Mpun onpegenenHnn OKK /OCKK wvHocTpaHHOM KOMMaHWM, Kak MpaBuio, MUCMofb3yeTcs

basoBas apxuTekTypa peneBaHTHbix MeTogonorun HKP (Habop dakTopos, cybdakTopoB w

anropuTMbl arperMpoBaHus UX OLEHOK), HO He TPUMEHSIOTCA 3KCMepPTHble KOPPEKTUPOBKW,

crneumnduruHblie gna pocecuiickoro poiHka. MNpu onpegenern OKK / OCKK nHoctpaHHoM koMmaHum

AOMNONTHUTENIbHO OUeHMBaeTCs HeO6XO,EI,l/IMOCTb KOPPEKTUPOBKN C y‘-{éTOM CTpPpaHOBbIX PUNCKOB. JTa

KOpPpPeKTUPOBKa OCYLLECTBNAETCA Ha OCHOBE CTPAHOBbIX OLLEHOK MO KAacCUpUKaLMM IKCMOPTHbIX

KpeauTHbIX areHTCTB, y4aCTByOWnXx B CornaweHnun CTpaH-y4YaCTHUNL, OpFaHVI3aLI,VII/I KOHOMUNYeCKOoro

cotpyaHuuecTsa 1 pa3enTtusa (O3CP) «O6 ocHOBHbIX MpUHLMMAX NpeaoCcTaBAeHMNs U UCMONb30BaHNA

3KCMOPTHbIX KPeAUTOB, MMetLmXx oduLmanbHyo noanepyky» (Mcnonb3yetcs wkana ot 0 go 7, roe

«0» — MUHMManbHbIN YpOBEHb CTPAaHOBOTO PUCKA, @ «7» — MaKCUMasbHbIN):

ans ctpan, exogawmx 8 O3CP, n (nnn) rocypapcte EBponenickoro cotosa, nepewenwmx
Ha eauHYtO AeHexHyo eanHuuy Eeponelickoro cotoza (eeposona), OKK / OCKK

He KoppeKkTupyeTcs;

ANA CTPaH, UMeloLWMX CTPaHOBYIO oLeHKyY nyuwe 5 (4, 3, 2,1, 0), OKK / OCKK

He KoppeKTupyeTcs;

ans ctpaH ¢ oueHkor 5 OKK / OCKK He MoxeT 6bITb Bbiwe A;

ans ctpaH ¢ oueHkon 6 OKK / OCKK He MoyeT 6biTb Bbilwe BBB;

ans ctpaH ¢ oueHkon 7 OKK / OCKK He moxeT 6biTb Bbiwe BB.

Lna onpepenenns OKK MoryT 6biTb Mcnonb3osaHbl KpeantHblie pentuHrin HKP, a ana OCKK —

oueHka cobcteeHHon kpeamntocrnocobHoctu (OCK). Lkanei OKK n OCKK un nx cooteetcteue

KpeauTHbiM perttuHram HKP 1 ypoeHam OCK npueegeHbl B Tabnuuax 4 u 5.

NHKP
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Tabmya 4. CootHoweHune yposHe OKK n KpeautHbix pentunroe HKP no HaumoHanbHoi wkane

OueHka KpeAUTHOro KauecTea .
Cooteetcreytowme KpeautHoie pentunrn HKP

(OKK)
AAA AAA.ru
AA AA+.ru AA.ru AA-ru
A A+.ru Acru A-.ru
BBB BBB+.ru BBB.ru BBB-.ru
BB BB+.ru BB.ru BB-.ru
B B+.ru B.ru B-.ru
CCC CCCuru
CC CCuru
C.ru
D D
Ta6uya 5. CootHoweHune yposHenn OCKK n OCK
OueHka cob6cTBEHHOrO Cooteetcreytowme OueHkn co6cTBEeHHOM
kpeauTHoro kadectea (OCKK) kpeauTocnocobHoctn (OCK) HKP
aaa aaa.ru
aa aa+.ru aa.ru aa-.ru
a at.ru a.ru a-.ru
bbb bbb+.ru bbb.ru bbb-.ru
bb bb+.ru bb.ru bb-.ru
b b+.ru b.ru b-.ru
ccc cce.ru
cc cc.ru
c c.ru
d d

®uHanbHbIM 3TanoM npuceoeHus PenTtuHryemomy nuuy KpeauTtHoro peiituHra ssnsetcs
5 npuMeHeHne Kk OCK dakTopa DkcTpaopanHapHoM noaaepx kM co ctopoHbl [logaepykmeatowero

nvua (MNoppepxmBatowmx n1L) Ha OCHOBE MOAXOAOB, OMUCAaHHbBIX B COOTBETCTBYHOLLEM pasgesne

Metogonoruv. Bnauanue daktopa SDkcTpaopanHapHOW MOALEPXKKU MOXET 6biTb HYNeBbIM WUAU
NONOXWUTENbHBIM, MPUYEM B MOcCiefHEM ciyyae utoroebit KpeauTHbih penTuHr 6ynet Ha 1 nam
HECKO/bKO YpOBHeM Bbilwe, yeM 6e3 yuéTa D[1. BoaMorxHoe HeraTuBHOe BAnsiHMe 6eHedULMapoB Ha

10 KpeauTHoe kayectBo PJ1 yuntbiBaeTca npu oueHke cybdaktopa «[locTaTouHocTb KammTana.
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B cnyuae npuceoenuns OCK Ha yposHe d, c.ru nam cc.ru AreHTCTBO UCXOANUT U3 MPeanocbiIkuY, YTo
DKCTpaopAuHapHasa Moaaep)KKa ManoBeposTHa, U He yuuTbiBaeT BauaHue Dl Ha kpeauTHoe

KayecTBoO, B cBA3un ¢ yeM KpeautHbin penTuHr npuceaveaetca Ha yposHe D, C.ru nnbo CC.ru.

OnpepeneHne [lMporHosa no kpeauTtHoMy penTuHry. [Nocne npuceoenus KpegutHoro
pentuHra AreHTcTBo onpegenset [lporHoz no kpeautHoMy penTuHry. Tunbl [MporHosoe no
KPEAMTHbIM PeNTUHIaM, a Tak)Ke MPUHLMIbI X orpedeneHuns npueeaeHsl B fokyMeHTe « OcHoBHble

noHatunsa, ncnonbsyemble O6uWeECTBOM C orpaHUYeHHOW oTBeTCTBeHHOoCTbio ,HaumoHanbHbie

KpeauTtHble Pentunrn” 8 Metogonormueckon n PentuHrosomn geatensHoctu». HecmoTpa Ha To,

yto [1porHos no KpeANTHOMY PeUTUHTY YUNTbIBAET OXKMAAHUA AreHTCTBa B OTHOLEHUN N3MEeHEeHNA
OTAEeNbHbIX NokasaTtenen PelTuHryeMoro nvua, HeKOTopble OXUAAEMblE U3MEHEHUS, BEPOATHOCTb
KOTopbiX AreHTCTBO paccMaTpUBAET Kak OYEHb BbICOKYHO, MOTYT BbiTb YUTEHbI YXKe Npu MPUCBOEHUN
KpeantHoro penTuHra W, Kak cneacTBue, He MPUHUMATbCA BO BHUMaHME MNpU onpefeneHuun

lMporHo3a No KpeaUTHOMY penuTUHTY.

4.2. OcobeHHOCTM onpeaeneHus oueHok cybdaktopos

OueHKa KaXporo penTUHroBoro ¢akTopa ornpefensercs UCXoas M3 6GannbHbIX OLLEHOK
cooTBeTCTBYOWMX cybdakTopoB B AnanasoHe oT 1 (Hamxyawun 6ann, MakCUManbHO HeraTMBHOe
B/IMAHWE Ha oueHKy KpeamnTocrnocobHocTun PJ1) po 7 (Hannyuwmin 6ann, MakcMManbHO NO3UTUBHOE
BMAHME Ha oueHky KkpeputocnocobHoctn PJ1). Ouenka cybdaktopa, B CBOKO oOuepesb,
onpependeTca oueHkKaMum oOTAe/IbHbIX KOJIMYECTBEHHbIX U KayeCTBEHHbIX n0|<a3aTene|‘/'|, KOTOpbIe
MOryT 6bITb Kak HernpepbIBHbIMU (T. €. 6ann MOXeT NpUHUMaTb Ntobble 4eNCTBUTENbHbIE 3HAYEHUA

B yKa3aHHOM [Mana3oHe), Tak U ANCKPeTHbIMU (Hanpumep, HaTypanbHble uncna ot 1 80 7).

Ecnu B MeTogonornm cneumanbHo He OroBopeHo MHoe, pacyéT 6a3o0BOM OLLEHKU OTAENbHOTO

rnokasaTtesia B 3aBUCMMOCTU OT ero 3HayeHuin npoBoAUTCA NO cnepyrowemMy anropuTtmy:

1. OnpegensieTca aManasoH YyBCTBMTENbHOCTM MOKasaTens, T. €. AManasoH 3HaYeHUn, rae
N3MeHeHWe nokKasaTesis AO/HKHO BMATb Ha ero 6annbHyto oueHKy. [paHuLbl AnanasoHa
YYBCTBUTENIBHOCTU A9 KaXAOro KOHKPETHOro nokasaTens YCTaHaB/IMBAlOTCHA C YYETOM
NCTOPUYECKNX AaHHbIX, B T. 4. cTaTucTnikm JedonTos.

2. 3HayeHus nokasaTens nepeBoasaTcsa B 6ansibHble OLEHKM C MOMOLLbIO IMHENHOM PYHKLMM
(3a NckNroUYeHreM oTaebHO OroBOpEHHbIX B MeTogonornm cnydaes):

X —Qa
bassibHasg onleHKa = 6 * —— + 1
—
lpe:
X — 3HauyeHue nokasaTens,
0 — MoOporoBoe 3HaueHue rnokasaTtess, COOTBETCTBYlOWEee MUHUMaNbHOW 6annbHOM oueHKe (Kak
npasuno, pasHa 1),

B — noporoBoe 3HaueHWe NnokasaTesis, COOTBETCTBYHOLLEe MaKCUMasibHOW BansbHOM oueHKke (Kak
npasuno, pasHa 7).

B cnyuyae ecnu 3HauyeHue x Huxe a unm Bbiwe 3, MOKasaTeno MPUCBAMBAETCA MUHUMASbHbIN

(MakcuManbHbIl) 6ann COOTBETCTBEHHO.
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Pucyrok 2. TlepeBop, 3HaueHMin nokasaTenen B 6annbHyI0 OLEHKY

2a. Ona cnyuas B > a

BannbHas OLeHKa nokasaTtensa

A
Q
_
™
v
=™

3HaveHMe nokasaTens

26. Anacnyuasa B < a

BanncHas OuUeHKa noKazatens

>a

A
=
=

=]

3HayeHwMe nokasartens

OueHka cybdakTopa, kak npasuio, GopMmpyeTcsa cnesyowmm obpazom:

1.

NHKP

Ha nepsom »sTane onpepensetcs 6a3oBas oueHka cybdakTopa, KoTopas MOXeT
NpUHUMaTb 3HauyeHus oT 1 Ao 7, Npu 3ToM OHa MOXeT B6biTb KaK AUCKPETHOM, Tak M
HenpepbiBHON. ANropuTMbl pacuéta 6a30Bol oueHKM cyb6dakTOPOB OMMCaHbl B TEKCTE
HacToswen MeTtogonornm, Ho B OTAENbHbIX Clydasx AreHTCTBO ocTaB/seT 3a cobown
npaBo MoAMPULMPOBATL OMMCAHHbIE NOAXOAbl UM MUCMO/b30BaTb SKCMEPTHbIN MOAXOL4

K onpepeneHuto cybdakTopoB U (M) BXOAALWMX B HUX MOKa3aTenem.

Ha BTopoMm 3Tane k 6a30BoM oLeHKe MPUMEHATCA NMONOXMUTENbHbIe (OTpULATENIbHbIE)
3KCMNepTHble KOPPeKTUPOBKU. PelueHure o (He)npuMeHeHNN 3KCNePTHON KOPPEKTUPOBKU

OCTaéTcs Ha YCMOTpeHMe aHanUTUKoB AreHTcTBa.
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MNTtoroeas oueHka cybdakTtopa npeacrtasnsetr cobon CcymMMy OGasOBOM OUEHKU WU
MOMIOXUTENbHBIX (OTPULATENbHBIX) KOPPEKTUPOBOK (Hampumep, ecnv 6asoBas OLEHKa paBHa
5,56anna 1 npvMeHeHa oTpuLaTeNbHas 3KCnepTHas KoppekTupoeka B pasMmepe 0,5 6anna, To

nToroead oueHka cCoCtaBunT 5 6aﬂI'IOB).

Ecnn pna nonydyeHus 6a3oBoN OLEHKN UCMOJb3yeTcs MPUHLMA BbIGOpa MUHMMasbHbIX MU
MaKCUMasbHbIX 3HaYeHUN W3 HECKONIbKMX MoKa3aTenen, TO Mpu OTCyTCcTBUM Yy AreHTCTBa
nHopMaumMmM ana pacyéTta oTAesbHbIX MoKaszaTenel 6as3oBas OuUEHKA onpegenseTcs C y4yeéTom
nokasaTtesien, AN KOTOpbIX pacyéT Bo3MoxkeH. Ecnm gnga nonyyeHms 6a3oBolt oLeHKM UCnonb3yeTcs
MPUHLMMN B3BEWMBAHUA OLEHOK OTAEe/IbHbIX MoKa3aTenen, TO Mpu OTCYTCTBUM Yy AreHTCTBa
nHdopMaLmm Ana pacuéTa oTae/IbHbIX MoKasaTenen nx Bec B 6a3oBon oLeHKe nepepacnpeaensertcs

B paBHbIX NMponopunax B NoOJib3y n0|<a3aTenel5|, Ana KOTOPbIX pacqéT BO3MOXKEH.

4.3. Bbibop nporHo3Horo nepuoga ana pacyérta oTAeNbHbIX NOKa3aTenen u

npuHUUNblI NPOrHO3NpoBaHUA

[aHHas MeToponorvs B 3HauMTENbHOW Mepe OpPMEHTMPOBaHa Ha MPOrHO3HbIA MOAXOA,
K oueHKe MoKkasaTenew, ApyrMMM CroBaMu, MpU aHanuse KpeguTtocrnocobHocTn PelTuHryemoro
NMUa MPOrHO3Hble 3HauyeHUs napamMeTpoB 6yayT uMmeTb 60nbliee 3HauyeHWe, YeM UCTopUYEeCcKas
nHdopMaums.

MporHo3bl, npepocTaBneHHble PenTUHryeMbIM SIMLOM, AOMKHbI YYMUTbIBaTb dakTUYeckune
[aHHble, MaKpO3KOHOMUYECKNE M OTpac/eBble TEHAEHUMMW, COAEpPXKaTb pPa3yMHble AOMyLEHUs WU
NpeanochbiiKN A8 JOCTUXEeHUs cTpatermyeckmx uenen PJl. AreHTcTBo BnpaBe BHOCUTH
B npepocTtasneHHble PJ1 nporHosHble faHHble YTOYHEHUS U U3MEHEeHUs, OoTpaalolme MHeHue
AreHTCTBa O pa3BUTUW CTPaxOBOW OpraHM3auMM B MPOrHO3HOM nepuoge (MM Ha rOpU3OHTe

NPOrHO3MpPOBaHUS).

YuuTbiBas, UYTO rogoBas OTYETHOCTb MO [AEeTanv3auMM  CYWeECTBEHHO MPeBOCXOAUT
KBapTasibHYylO M MONYro4oBYI, MPOrHO3bl, WCMofb3yeMble AreHTCTBOM, CTposiTca Ha 6ase
KaneHaapHbix net. TakuM o6pasoM, ecnu OCHOBHAas 4YacTb KPEeAWUTHOro aHanmM3a MpoBOAUTCA
AreHTCTBOM B MepBOM KBapTasie, TO B KauecTBe MpOrHO3HOro nepuona Ans pacyéTta nokasaTtenem
NCronb3yeTcsa TeKywun (Mo OTHOWEHWIO K aHanusy) KaneHgapHoi rog. B mpotueHOM cnyuae
B KauecTBe nepuwoda pA/as pacyéta MpPOrHO3HbIX MNokasateneln Bbibupaetcs cnegyowmin (no
OTHOWEHMIO K aHanusy) KaneHgapHoi rog. Ecnu AreHTctBo nonaraeT, uto Bbibop 6onee
ANUTENbHOrO Mepuoja Ans pacyéta MpOrHO3HbiX MokasaTenell MO3BOAUT TOYHEe OLEeHUTb

er}J,MTOCI'IOCO6HOCTb P}'I, I'IpOFHOBHbIl‘/'I nepuog MoxxeTt 6bITb yBe€/IN4eH, HO He 6onee ueM Ao 3 ner.

,El,anee B HaCTOﬂLIJ,el‘/JI MeTO}J,O}'IOFVIVI, ecninm npaMo He OroBopeHo mMHoe, BO BCeX Cny4dadXx
onpeaneneHunda 3HaYeHuM no MPOrHO3HbIM AaHHbIM TOPU3OHT MPOrHO3MpoBaHUMA Bbl6|/lpaeTC$|, KaK

OMnCaHo Bbllle.
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4.4. CtpaxoBble cerMeHTbl

Ecnn He ckasaHo MHOro, B paMKax aHanunsa AreHTCcTBO BblaendeT cnepyrouune

CTpaxoBoro gena:

cTpaxoBaHue xusnu (Life);

CTpaxoBaHuWe nHoe, YeM cTpaxoBaHue xunsHu (Non-Life), B T. u.:

CTpaxoBaHWe OT HECYACTHOrO CyYas;

[obpoBobHOe MeauumHckoe ctpaxosaHue (AMCO);
CTpaxoBaHWe Ha3eMHOro TpaHcrnopTa (aBTOKacko);
CTpaxoBaHWe UMYLLECTBA IOPUANYECKUX NTULL;

CTpaxoBaHWe UMyLLecTBa GU3NYECKMX NNLL;

obs3aTeslbHOe CTpaxoBaHMe rpaXKaAaHCKoW OTBETCTBEHHOCTU
Bnagenbues TpaHcnopTHbix cpeacTts (OCATO);

npoyune B1abl CTpaxoBaHUA.

CermMeHTbl

,D,}'Iﬂ CTpaxXoBbIX opraHM3au.vu7|, coBMeuarwmnx CTtpaxoBaHmne n nepecrtpaxosaHue, exoasauee

nepecTpaxoBaHWe OTHOCUTCS K COOTBETCTBYHOLLMM CTpaxoBbiM cermeHTaM. [1na PJ1, 3aHuMatowmxca

NCKNOYNTENbHO NepecTpaxoBaHMeEM, oeneHne Ha cerMeHTbl He NMpoOn3BOAUTCA.

NHKP
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5. @PakTopbl onpepeneHns 6a3oBom OLLEeHKN COBCTBEHHOM

KpeauTocnocobHocTun

5.1. busHec-npodunb

Ll,eflb OUEHKMN EMBHeC-I‘IpOd)MJ'IFI — onpepenntb CuUJibHbleé CTOPOHbI N PUCKU ,El,eIZCTByIOLLI,eIZ
6VI3HeC'MO,EI,el'IVI CTanOBOVI OopraHusauunn, a TakKxke X Tekyuwee U notTeHumanbHoe BANAHUE Ha

Knro4yeBble d)VIHaHCOBbIe nokasaTtenn, onpependrowme ee KpeaunTHoe KayecTBoO.

Kak nokasaHo Ha pucyHke 3, oueHKa 6usHec-npodbunsa cknagbiBaeTcs U3 B3BELUEHHbIX OLLEHOK
cybdakTopoB «SpbeKTUBHOCTb onepaunoHHoln geatenbHocTu» (Bec 50%), «PbiHouHble no3nuum»

(sec 40%), «Ausepcndpukaumsa 6usHeca» (sec 10%).

Pucyrox 3. CTpykTypa oueHku paktopa «busHec-npodpunp»

3ddexTneHoCTE |
OnepauroHHoN 50%
LERATENBHOCTH |

-
I Bazoeas oueHka

PriHourbIe
40% ——M
No3MUMK 1Buanec-npoduns

I
b3

~, SkcnepTHbie "'-\\H‘> Buznec-
KOPPEKTHUPOBKHK /, nP'DCIJHJ"Ib

s

i
i
o
o
e

[

[ — - — - —

Oweepcudmrkauma | 10%

BusHeca

5.1.1. 3dédekTnBHOCTD ONEpaLMOHHOI AEATENBHOCTU

OueHka 3¢ddbeKTUBHOCTN onepaLMOHHOM AeaTeNbHOCTU CK1aAblBaeTCs 13 B3BELIEHHbIX OLLEeHOK
nokasatenen «[punbbinbHOCTb AeatenbHocTU» (Bec 65%) n «[duHamuka ctpaxoson npemun» (sec
35%), cM. pucyHok 4. lNpu >ToM npuopuTeT OTAAETCA PaCUYETHbIM MPOrHO3HbLIM 3HAUYEHUNAM
nokasartenen. TakoW MNoAXo[ MO3BOMSAET OTPasvUTb KakK OXWAAHWA AreHTCTBa B OTHOLIEHWUU

3¢ddeKkTMBHOCTU onepaunoHHom geatenbHocTu PJ1, Tak U pakTnueckme sHayeHns nokasaTenemn.

Mokazatenbs «3dPeKTUBHOCTL OMEepaLMOHHON AeATeNbHOCTU» OLEHWBAeTCs pa3fesbHo Anf
cermeHToB Life u Non-Life. Ecnu gna ctpaxoBol opraHusauuu, Begyliein oeatenbHOCTb B 060Mx
TaKMUX CErMeHTax, BO3MOXXHO OMpefenuTb AOMUHUPYIOLWMIA CEFMEHT, OLEHKa NnokKasaTesis B Le/ioM
NnpupaBHMBaeTCd K OLEHKe B 3TOM cerMeHTe. Ecnn poMuHuMpylowmin cerMeHT onpepenuTb
HEeBO3MOXHO, OLleHKa MoKa3aTens paBHa CpefHEeB3BeleHHOW CyMMe OLeHOK OBouMX CerMeHTOB

C YY4ETOM OOBEMOB CTPaxXOBOM NMPeMUM 3a MPOrHO3HbIN Nepuoa,.
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Pucyrok 4. CTpykTypa oueHKu cybdaktopa «DpdeKTUBHOCTb ONepaLMoHHON AeATEIbHOCTU

MpubsineHoCT
P 25%

ge-daxro ‘;

\ ) ) .
MpubbinbHOCTL }7 65%

s LY L% -

MNpubbineHocT

P 75% A

AporHos

oy o I/_,_ _\_\I
JddekTUBHOCTD
ONepaLMoHHOM
AEeATenbHOCTH

e " \ y

Temn npupocTa MaTPHMYHaA 3aBUCHMMOCTD j
h e Fa Y

OuHaMuka npeMum 35%

- Y LN -

loToeHOCTE T

K MPUHATHIO MaTPHMYHaA 3aBMCHMMOCTD
| pucka )

A. TlpubbinbHOCTb AEeATENBHOCTHU

Ona oueHkn nokasatensa «[1pubBbiNnbHOCTb AeATENbHOCTM» onpeaenseTcs peHTabesbHOCTb

5 kanuTtana PentuHryemoro nuua. Ecnm kanutan PJ1 canwkoM BbICOK MAW CAMWKOM HU3OK MO
CPaBHEHMIO C MPUHATBIMU PUCKaMKM, A5 CTPaxoBbiXx opraHMsaummn B cermeHTe Life BMecTo
peHTabenbHOCTM KanuTana MOXKHO MCMOb30BaTb peHTabelbHOCTb aKTUBOB, a B cermeHTe Non-Life —

KOMBUHUPOBaHHbIN KO3OPUUMEHT YObITOUHOCTU.

PenTabenbHocTb KanuTana =

10 yncTas npubbinb

cpepHuWI KanuTan no 6anaHcy

PeHnTabenbHocTb akTVBOB =

yncTas npubbinb

15 cpepHuve akTuBbI No 6anaHcy

KoM6uHMpoBaHHbIN KO3PPULMEHT YOBITOUHOCTU =

cocTosBwMecs yobITKM (HETTO) + onepaLMoHHble pacxoabl (HETTO)

3apaboTaHHas HeTTO-NpeMuns

20 K nokasaTtensaM, y4acTByloLWMM B pacuyéTe, MOTYT MPUMEHATLCS Cleaytome KOppeKTUPOBKN:

- Aand ymcTon I'Ipl/l6b|f||/|: BblueT HecTabubHbIX KOMMOHEHTOB 4oXonoB UM pacxonos

(HanpvMep, eAnHOPa3oBOro MpU3HaHWUA OOXOAO0B/PAacXOfOB OT MEepeoLeHKM LLeHHbIX
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6yMar, OCHOBHbIX CpeacTs U I/IHBeCTI/ILI,I/IOHHOl\/’I HeJJ,BI/I)KI/IMOCTVI), a TakK>Ke HeXapaKTepHbIX
A5 CTPaxoBOW OpraHu3aLmnm AOXO40B/pacXonoB;
— ANS CpedHWX aKTUBOB Mo 6anaHCy: BblYeT BE/IMYMHbI aKTUBOB, LLEHOBOW U KPEeAUTHbIN

PNCKN MO KOTOPbIM NMNOJTHOCTbIO MPUHATDbI CTpaxoBaTeneM.

[Mpn pacuéTe nokasaTens MO UCTOPUYECKUM OaHHbIM UCMOJb3yeTCa HerpepbiBHas LWKana
C IMHEMHOWN 3aBUCUMOCTbIO OLLEHKW OT nokasartens. [lokaszatenb paccumTbiBaeTcs 3a nocregHue
12 MecsueB, 3a KoTopble pocTynHa uWHdopMaumsa. [lo pesynbTataM pacuéra nokasaTeno
npuceanBaeTCa COOTBETCTBYloWasa 6annbHaa oueHka. B Tabnvue 6 npueeneHbl rpaHMLbI AMana3oHa
YyyBCTBUTENbHOCTU (cooTBeTcTBYIOT 6annaM 1 n 7) n 3HayeHUs nokasaTesel, COOTBETCTBYOLME
uenbiM 3HadeHusM bGannbHon oueHkn — 2, 3, 4, 5, 6. OueHka nokasatens «[lpmbbinbHOCTDb
0esATeNbHOCTU» CKNaAblBaeTCs U3 B3BELIEHHbIX OLLEHOK MUCTOPUYECKOro M MPOrHO3HOMo NokasaTtens

C BecaMu, yKa3aHHbIMU Ha pUCYHKe 4.
Tabaunya 6. OnpepeneHve oLeHKU NPUBLINbHOCTU AEATENbHOCTH

BannbHas oueHka

Mokasartenb 1 2 3 4 5 6 7
PenTabenbHocTb
< -3% 0% 3% 6% 9% 12% > 15%
KanuTana
PenTabenbHocTb akTMBOB < -0,7% 0% 0,7% 1,4% 2,1% 2,8% >3,5%

Kom6uHmnposaHHbI
KoapobuUmeHT > 110% 107% 104% 101% 98% 95% < 92%
y6bITOYHOCTHU

b. [dwHaMuka cTpaxoeoun npeMum

OueHka nokasatens «[uHammnka cTpaxoBol MpeMumn» onpesenserTcs UCxoasa M3 6annbHbIX
oueHoK B guanasoHe oT 1 (Hanxyawwun 6ann) go 7 (Haunyywmii 6ann) ¢ auckpetHoiM warom 0,5 6anna
Ha OCHOBE MaTPpUYHOW 3aBUCUMOCTM 2 MPOrHO3HbIX MoKa3aTenemn: « Temn npupocTa» u «[ 0oToBHOCTb
K MPUHATUIO pUCKa» (PUCK-anneTuT, COOTBETCTBYIOLWMI TeMMnaM npupocTa). Boibop 13 ananasoHa
B Tabnuue 7 ocywecTBnseTcs C YYETOM MPUHLMUMNOB, U3NOXKEHHbIX Huxe. [Mpn 3TomM AreHTcTBO
yunTbiBaeT 3¢ PeKT BbICOKOM 1 HU3KOM Ha3bl cTpaxosol npemMun PJT 1 nonn GpoHTUHra B CTpaxoBbixX

npogaxax PJ1.

Ta6mya 7. OueHka nokasarensa «[JuHaMmka cTpaxoBon npeMumn»

FoToBHOCTD Temn npupocTa
K MPUHATUIO pUCKa

Bbille pbIHKA Ha ypOBHe pbIHKa HUKE PbIHKA
BbICOKas! [1-2] [1-3] 1
cpeaHss [3-4] [5-4] [4-3]
HU3Kas 7 [7-6] [6-5]
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Mop nokasatenem «Temn npupocTta» AreHTCTBO

npeMum, KOTOPbIA MOXKET BbITb OLIEHEH KaK:

—  BbllIe PbIHKa,
—  Ha ypOBHe pbIHKa,

- HWVKe pbIHKa.

MOHWUMaeT TeMn MpUpOCTa CTPaxOBOWM

ANropuT™ oLeHKM NokasaTens npueenéH B Tabauue 8.

Ta6mya 8. OueHka nokasatensa «Temn npupocta»™®

Temn npupocra PJ1
B CpaBHEHMM €O
CpepHepbIHOUYHbIM

YCTOWYMBO Bbile,
pa3zHuua > 3 n. n.**

Bbille Nan HMnxxe,

pasHuua < 3 m.n.

YCTOWUMBO HUXKE,
pa3zHuua > 3 n. .

YCTOWMYMBO Bbile,
pasHuua > 30% (8 1,3 pasa)

BbILLIE UM HUXeE,
paszHuua < 30%

YCTONUMBO HUXKE,
pasHuua > 30%

O)KVIAaeMbID'I Ha rOpPU30OHTE NPOrHOo3npoBaHuUs

CpeAHepblHO‘IHblﬁ TeMn NpupocTa

meHee 10%

Bbllle PbIHKa

Ha ypoBHe pbIHKa

HWXKe pbiHKa

icO)I(l/l,lJ.aeMbIl\;l TeMn NpnpocTa Ha ropusoHTe NporHo3npoBaHNAa

**30eCb U fanee — NPOLLEHTHbIE MYHKTbI

10% v 6onee

Bbille pbIHKa

Ha YpOBHe pbIHKa

HWKe pbIHKa

OLI.eHI(a nokasaTtensa «[ 0ToBHOCTb K MPUHATUIO PUCKa» 6a3V|pyeTc;| Ha OXKngaHnax AreHTCTBa

B OTHOWEHUN puUckK-annetTmnTa CTanOBOD’I opraHunsaumm B OTHOWWEHUM TeMNnoB NpUpPOCTa Ha

rOpU3oHTE NMPOrHO3npoBaHUA.

I'IpM OoLEeHKe rOTOBHOCTU K MPUHATUIO pUCKa AreHTCTBO Y4nTbiBae€T, B HaCTHOCTU!

—  cTaHAapTbl aHaeppanTuHra P/,

— KauyecTBO MPUWHATLIX / NMNaHMPYEMbIX K TMPUHATUIO CTpaxoBbix nopTtdener Apyrux

KOMMaHUM;

- Mepbl, NpeanpmMHMMaeMblie PN ana npenoTepaweHna MoweHHn4YeCcTBa,;

— AvHamnky paseutusa PJ1 B pervoHax c HebnaronpusaTHoM Ans cTpaxoBoro 6usHeca

cpenon;

- ANHaMUKY HOBbIX CTpaxXoBbiX MPOAYKTOB,

OTCYTCTBYET AOCTAaTOYHAadA CTaTUCTUKA;

- YpPOBE€Hb MUCCEeNNHIa NpU NpoAakaX CTPaxoBbIX MPOAOYKTOB;

NHKP
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- AVNHaMUKY pa3BUTUA Npoaax 3a CYET MNOBbIWEHHbIX KOMUCCUOHHbIX Bo3Harpa>|<,u.eHvu5|;

- AVNHaMUKY pa3BUTUA B CErMEeHTaXx, B KOTOPbIX C/IOXKHO OXXMAaTb BbICOKOM peHTa6eanocm

B ,EI,OJ'IFOCpO\-IHOl‘;I nepcnexkTunee;

—  CTpYKTYypy cTpaxoBoro noptdens P/1.

B s3aBucuMocTM oT npeobnajaHusa BbilenepeuncieHHbix $GakTopoB 3KCMepTHas oOueHKa
noka3saTens «[ OTOBHOCTb K MPUHATUIO pUCKa» MOXET BbITb onpefeneHa Kak «BbICOKas», KCpeaHsa»,

KHU3Kaa».

dkcnepTHas KoppeKkTupoBka cybdakTopa «D¢pdeKTUBHOCTb ONEpPaLMOHHON AeATENbHOCTU

B pesynbTate oTaenbHbIX NGO CUCTEMHbIX HELOCTAaTKOB npouenyp TapvdoobpasoBaHus
CTPaxoBblX Orepauunii MoOXeT CIOXUTbCA CUTYaLMs, KOrAa OCHOBHbBIM UCTOUYHMKOM MOJIOXUTENbHbIX
uncTbix goxonos PJ1 BbicTynatoT pesynbTaTbl €ro MHBECTULMOHHOW AeATeNIbHOCTM, MepeoLeHKa
HEeABMXXMMOCTU U OCHOBHbIX CPEeACTB NGO MHble HenpoduibHbleE NCTOYHUKN fO0X0A0B. [1pn 3ToM
cTpaxoBas geatenbHocTb PJ1 Ha npoTskeHUU NpogonkmMTenbHOro BpemMeHu (B TeueHue 2 1 6onee
net) LEMOHCTPUPYET HEe3HaUYUTEsIbHbIN MOMOXKUTENbHBIN NGO OTpULLATENbHbIN  PUHAHCOBDIN
pe3ynbTaT. B Takom cnyyae AreHTcTBO ocTaBnseT 3a cobor npaBo npvMeHeHus K 6a3oBOM oLeHKe

cybdakTopa NoHMKaKLWer SKCNepTHOM KOppPeKTUpoBku: MuHyc 1 6ann.

KoppekTvpoBka He npuMeHseTcs, ecnvM 6asoBas oueHKka cybdakTopa «IdPeKTUBHOCTb

OI'IepaLI,VIOHHOl‘/‘I [eaTeNIbHOCTU» Y)Ke HaXoOonuTCd Ha ypoBHeE 3 6anna v HUXe.

5.1.2. PbiHOYHbIE Nno3uuumn

Mpyn aHanuMse pbIHOYHbLIX MO3ULMN OCHOBOW AN OLEHKM MOKa3aTens CAyXUT MHeHue
AreHTcTBa 0 BO3MOXHOCTM oTHecTM PJ1 K ogHOMY M3 TMMOB CTPaxoOBbiX OpraHM3aLmMit, ONMCaHHbIX
B8 [punosxkeHnu 1, Ha ropusoHTe NporHosmnpoeaHus. ConocTtasneHe OCHOBbIBaeTCA Ha GaKTUYECKUX
JaHHbIX o ponu PJT Ha cTpaxoBOM pbiHKE U oXupaemom passutum PJ1 B cooTeeTcTBUM
C peanncTmnuHbiM 6usHec-nnaHoM. [lna nonyueHns oueHkn AreHTCTBO GopMUpYyeT CBOE MHeHue
o crniocobHoctn PJ1 B nporHosHoM nepuoge 3aHMMaTb COOTBETCTBYIOWEE MEeCTO B P3HKMHre
KOMMaHMI pbiHKa CTPaxoBaHMs B LeNOM U (MAn) B OTAENbHbIX CEerMeHTax, CrnocobHOCTH
$opMMpOBaTb CTaHAAPTbI Ha PbiHKE, pa3Mepe KMeHTCKOM 6a3bl M YpPOBHE KPOCC-MpoaaXx, MMaepcTee
B popMuposaHmm Tapndos. OueHka nokasatens «PbiHOUHbIE MO3NLMKNY onpefenseTca UCXOoAs U3
HanbosbLIero COOTBETCTBMA NPOrHo308 AreHTcTea oTHocuTenbHo PJ1 1 onncaHnin TMNOB CTpaxoBbix

opraHu3aumi, npeacTaBneHHbix B [1punoxxernn 1.

OueHka nokasatens «PblHOWHble MoO3MUMM» NPOM3BOAUTCA pPasfAesibHO A/ CEerMeHTOB
cTpaxoBaHus xusHu (Life) u ctpaxosaHusa mnHoro, yem crtpaxosaHue xu3Hu (Non-Life). Ecnu gna
CTPaxoBOM OpraHu13aumnm, BefyLiei CBO AeaTebHOCTb Kak B cermeHTe Life, Tak n B cermeHTe Non-
Life, Bo3aMOXHO onpeaennTb OOMUHUPYIOWUIM CErMeHT, OLeHKa MNoKasaTens npupaBHUBaeTCs
K oueHke B 3ToM cermeHTe. Ecnn goMuHMpylowmii cerMeHT HEBO3MOXKHO OMpeaeiuTb, NUTOroBoe
3HauyeHWe MnoKasaTens onpegenseTcd Kak cpefHeB3BelleHHass CyMMa OLleHOK rMokasaTenen Ans

2 cerMeHTOB o 06béMaM NPOrHO3HOM CTPAXOBOW MPEMUN.
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Ona PJ1, ocywecTBnsiowmx CBOKO  LEATENbHOCTb  UCKAOUMTENBHO B CerMeHTe
nepecTpaxoBaHus, nokasaTtesb «PbiIHOUHbIE MO3MLMN» OLLEHNBAETCA B COOTBETCTBMU C DKCMEPTHLIM
MHeHMeM AreHTCTBa 06 YCTOMUMBOCTM PbIHOYHBIX MO3ULMIN CTPAaXOBOW OPraHM3aLmMmn Ha ropmU3oHTe

NMPOrHO3NpPOBaHMUS.

s 5.1.3. [Oueepcudpunkaumsa 6busHeca

Bbicokas ameepcudukauma npuaaét 6usHecy CTpaxoBOW OpraHM3auMn AOMONHUTENbHYIO
YyCTOMYMBOCTb MpU  HebNaronpuAaTHbIX MaKPOSKOHOMUUECKMX CLEHapusax, Mnpu  peannsaumm
KaTacTpodMUECKMX PUCKOB, a TaKXKe NMO3BONAET Nlerye NPOXOaAnTb KPU3UCHI B OTAEMbHbIX CErMeHTax
cTpaxoBoro pbiHKa. MTorosas oueHka cybdakTopa «[meepcudunkaums 6usHeca» paccumTbiBaeTcs

10 KaK cpegHee rapMOHMYeCcKoe OLEHOK CleayoLWmX nokasartenemn:

—  [,0M19 KOHTPO/IMPYEMbIX KaHaNnoB Npoaax;

— reorpaduueckas ansepcudmrkauus;

—  3aBMCUMOCTb BU3HECa OT K/OUYEBbIX KTMEHTOB;

— npoaykToBas pausepcubukauma (He ouyervsaerca ana P/l pabotaroumx  TO/IBKO

15 B cermeHTe Life).

Pucyrox 5. CtpykTypa oueHkun cybdaktopa «[dueepcudukaums 6nsHeca»

KownTtponupyembie
KaHanel Npoaan

leorpadmueckan
aueepcudmraums ' ™

- H ﬂ,useﬁpcud:mcauuﬂ
p . n3Heca

3aBucumMocTs \ .
OT KNKOMEBLIX KNHEHTOR

MpogykToean !
aveepcndmranms ®

FHe oUueHMEBASTCA ANA KOMNaHKMKA, paboTarowmx

. H = CpejHee rapMoHHYeCKoe
TonbKo B cerMenTe Life

ﬂ,l‘lﬂ Pﬂ, ocyuwecTendrowero neare/ibHoCTb NCKNYNTE/IbHO B CcerMeHTe nepectpaxoBaHus,
noKasaTesnb «,EI,MBepcmdwn(au.vm 6usHeca» oueHunBaeTca B COOTBETCTBUU C 3KCNepTHbIM MHEeHuneM

20 AreHTcTBa 06 YCTOMUMBOCTM PbIHOYHBIX MO3uLMIA PJT Ha ropM3oHTe NporHo3npoBaHus.
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A. Jons KOHTpoOnMpyeMbiX KaHaNOB NPOAAX

KOHTpOJ’Ib KaHa/noB NpoaaXk Mno3BondeT CTanOBOl)’I OopraHunsaumnm 6onee KayeCTBEHHO

ynpasnaTtb CTpaxoBbiIMM MNpPOAYKTaMWU, OrpaHMYnNTb YypOBE€Hb MUCCEJIMHIA B NMpoAaXkaX, a TakKXe

B MeHblUel CTerneHu 3aBuceTb OT LEeHOBOIro KOHKYpeHTHOro nasieHud. I'Io,u. KOHTPO/IMpyeMbiMU

5 KaHanamMm npopax AreHTCTBO NOHUMaeT peann3aumnio CTpaxoBbiX NMPOAOYKTOB:

— yepe3 areHToB COHGCTBEHHOW areHTCKOW CeTW, MpW YCMOBUM, UYTO areHTbl MponatoT

npoAayKTbl TOJ/1IbKO O,EI,HOI‘/‘I CTanOBOD’I opraHunsaumm wmnm CTpaxoBbiX opraHM3a|.|.m7|,

ob6pasyoWwnx eguHyto rpynny;

— yepes H6aHKM, BXOZAWME B OOHY FPYNmny WUAM Haxoasdwmecs nog obLMM KOHTPOJIEM CO

10 CTPaxoBOW OpraHu3aumen;
—  Yepes UHble 6aHKU Ha IKCK/HO3MBHbIX YCIOBUAX;
—  yepes adPUNMpoBaHHbIE KOMMNAHUN;
—  Yepes KONN-LEHTP;
— B MVHTepHeTe;
15 —  WITaTHbIMW COTPYAHMUKAMMU;

—  Yepes UHble KOHTPOJIMpYEeMble KaHanbl.

lNokazaTenb paccynTbiBaeTCa nNno d)aI(TVI‘-IeCKVIM AaHHbIM 3a nocnegHmne 12 Mecdues, no

KOTOpPbIM AOCTYMNHa MHdOopMaumsa. AreHTCTBO BrnpaBe CKOPPEKTUPOBaTb AaHHble B COOTBETCTBUU

C MHbIMU d)aI(TaMVI NN NMPOrHO30M, eC/in 'y Hero eCtb BeCKMe OCHOBaHWMA noJsiaraTb, YTO 3TO yAYy4YWUNT

20 AOCTOBEPHOCTb OLLEeHKUM NMoKa3aTens. I'Ipm pacqéTe noKasaTtenda Ncnosb3dyeTcda HenpepbiBHasa WKana

C NMHENHOW 3aBUCMMOCTbIO OLIeHKM OT nokasaTens. B Tabnuvue Hue npueeaeHbl rpaHMUb

OManasoHa 4yBCTBUTENbHOCTU (cooTBeTcTBytOT 6annam 1 u 7) M 3HaueHWs nokasaTtenewn,

COOTBETCTBYIOIWME LEe/bIM 3HaYeHMaM GannbHoM oueHkn — 2, 3, 4, 5, 6.

7-66/7ML[:3 9 Onpep.eneHVle OLEeHKU NoKazsaTend «.El.onﬂ KOHTPOJ/INpYEeMbIX KaHaN0B Npoaa)X»

BannbHas oueHka

MokasaTtennb 1 2 3 4 5 6
flona ontponupyembix 0. 15% 20%  25% 30%  35%
KaHanoB npo.u.a)l(

25 b. leorpaduueckas ausepcudpukaums

leorpadnueckas pgueepcudmkaums cTpaxoBoro nopTdens nosBonseT

> 45%

CTpaxoBok

opraHusauuu B MeHbLUel CTerneHM 3aBUCeTb OT SKOHOMMYECKUX CcnafoB B OTAE/IbHbIX pernoHax,

CHWKAeT TMOABEPXEHHOCTb CTPaxOBOW OpraHM3aumm KaTacTpobuyecknMm  cobbITMaM

npnpogHOro, Tak n aHTpONOreHHOro Xxapakrtepa.

NHKP

KaK

28



20

25

30

B kauectBe Mepbl reorpaduueckor ameepcudPuKaumm UCMoNb3yeTca MoANPULMPOBaHHbIN

KospduumeHT XepoumHaana — Xupwumana (HHgeo).

HHgeo = Z 1ip?

l

lpe:
Pr— NpoueHTHaa gonga /'-FO permoHa B COBOKYIMHbIX C60an CTanOBOFI OopraHusauum,

r;— koadduumeHT, paeHbint 0,15 gna r. Mockesl, 0,3 gns r. CankT NeTepbypra n 1 ang octanbHbIx

cybbvexToB Poccurickon Pepepaumn.

I'IpM pacqéTe nokasaTtena MNCNosb3yeTcd HenpepbiBHaa WKana C NIMHEMHOW 3aBUCUMOCTbIO
OUEeHKM OT nokKa3saTtengd. B Ta6nmu.e HWKe npuBeaeHbl rpaHumubl guana3doHa 4YyBCTBUTE/IbHOCTU
(COOTBeTCTByIOT 6annam 1 un 7) n 3Ha4vyeHuns n0|<a3aTenel5|, cooTBeTCTBYyrOWMe LesibiIM 3Ha4YeHUAaAM

6annbHol oueHkn — 2, 3, 4,5, 6.
Ta6mya 10. Onpepenenne oueHkm nokasarens «leorpadumueckas ausepcudurkaumnsa»

BannbHas oueHka
MokasaTtenb 1 2 3 4 5 6 7
HHgeo > 5000 4300 3600 2900 2200 1500 < 800

[nsa oueHkun nokasatens «leorpadpuueckas amsepcrudukaLma» NcnonbsyrTcs bakTuyeckne
JaHHble 06 ob6bEMe CTpaxoBoW MpeMun 3a nocnegHue 12 Mecauee, Mo KOTOPbIM LOCTYrMHa
uHoopmaumsa. PeanbHoe pacnpepeneHue cTpaxoeBoro noptdens Mo TeppuUTOPUAM MOXKET
3HaUMTENIbHO OTAIMYATbCA OT AaHHbIX, Ny6aukyembix baHkoM Poccun, HanpuMep, ns-3a otHeceHus
OTAEeNbHbIX LOroBOPOB (MepecTpaxoBaHUs, CTPaXOBaHMs KPYMHbIX KOPNOPATUBHbIX KIIMEHTOB U T. 4.)
K LeATeNbHOCTU ueHTpanbHoro oduca, B TO BpeMs Kak OObeKTbl CTpaxoBaHWs daKTUYecKu
pacrnionioxeHbl B pervoHax Poccunckonn Pepepaumn. B Takmx cnyuasx AreHTCTBO KOppekTUpyeT
NCXOAHble AaHHble, uTob6bl O6ecrneuynMTb MaKCKMMasibHOe COOTBETCTBME CBEAEHWMN peasibHOMY

NONOXKeHNIO Aen.

B. 3aBucuMMOCTb OT KNIOUEBbIX KIMEHTOB

3aBUCUMOCTb OT K/IOUYEBbIX K/IMEHTOB HEraTUBHO BAMAET Ha YCTOMUYMBOCTb BU3HEC-Modenu
CTPaxoBOM OpraHM3aLmm, NOCKO/bKY NMOTeps KOUYEBbIX KIMEHTOB, UMEIOLLMX 3HAUYNTENbHYIO SO0
B cTpaxoBou npemun PJI, MoxeT okasaTb 3HauMTesbHOe [faBfieHMe Ha [0XOAbl CTPaxOBOW
opraHu3aumm u, Kak cnefcTeue, Ha kpeamtocnocobHocTs P/

B kauecTBe oueHKM MnokaszaTens MpUHUMaeTCs XyAwas U3 2 oueHOK: AONA KpyrHeuwwero
knveHTa unum gonsa ton-10 knneHToe B cTpaxosor npemun PJ13a nocnegHue 12 mecsaues, no KOTopbIM
[OCTynHa nHpopMaumsa.

MokasaTenb paccumTbiBaeTcs Mo ¢akTUYECKUM faHHbIM 3a nocnegHve 12 mecsaues, Mo
KOTOpPbIM AOCTYMNHa MHdOopMaumsa. AreHTCTBO BrnpaBe CKOPPEKTUPOBaTb AaHHble B COOTBETCTBUM

C MHbIMU Cbal(TaMVI Mnn NporHo3oMm, ecan ecCtb BeCKue OCHOBaHMA nonaraTtb, YTO 3TO yny4qywuiT
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LOCTOBEPHOCTb OoLeHKW nokasaTtens. [pu pacuéte nokasartens UCMONb3yeTCs HeMpepbiBHas WKana
C IMHENHOM 3aBMCUMOCTbIO OLLEHKWN OT nokasatens. B tabnuue 11 npyeeneHbl rpaHunubl AManasoHa
UyBCTBUTENbHOCTUN (CooTBeTCTBYIOT 6annaM 1 u 7) n 3HaueHWs nokasaTeneln, COOTBETCTByoLWME

LlefbiM 3HaYeHusaM bannbHow oueHkn — 2, 3, 4, 5, 6.
Ta6mya 11. OnpepeneHne oueHKU NnokasaTtens «3aBUCUMOCTb OT K/IHOUEBbIX K/IMEHTOBY»

BannbHas OuEeHKa

MokasaTtenb 1 2 3 4 5 6 7
Lons kpynHehwero
K/IMEHTa B CTPaxoBoOm >20% 17% 14% 1% 8% 5% < 2%
npemMun

410
AonaTon-10 knnenTos > 50% 43% 36% 29% 22% 15% <8%
B CTPaxoBOW npeMum

. MpoaykTroBas auBepcudpmrkauus

MpoaykToBas AauBepcudmKaumMsa MOBbILAET YCTOMUYMBOCTb CTPaxOBOM  OpraHusaumm
K UMKANYHOCTN Pa3BUTUS CTPaxOBOro pbiHKA M HebnaronpusaTHbIM CO6bLITUAM B OGAHOM WAW
HECKO/IbKMX CTpaxoBbix cerMeHTax. Kpome Toro, npoayktoBas ameepcuduKkaumsa nossBonseT wmpe
NCMO/b30BaTb BO3MOXHOCTM MPUBEUYEHUS KIIMEHTOB 33 CHET KPOCC-MPOAaXK CTPaXOBbIX MPOAYKTOB.

[MokasaTenb paccuMTbiBaeTCs Ha OCHOBe paKTMUYECKMX AaHHbIX 3a nocnegHue 12 mecaues, no
KOTOPbIM AOCTYNHa MHdopMaumsa. AreHTCTBO BrpaBe CKOPPEKTUPOBaTb AaHHble B COOTBETCTBUM C
WMHbIMK daKTaMU UM MPOrHO3OM, €C/IN Y HEero ecTb BeCKMEe OCHOBaHMS MosaraTb, YTO 3TO YAyUWNT
LOCTOBEPHOCTb OLEHKN nokasaTens. [1pn pacuéTte nokasaTens UCMoOJb3yeTcs HenpepbiBHaa WKana
C NIMHEMHOW 3aBUCMMOCTbIO OLIEHKM OT nokasaTens. B Tabnuvue Hwe npueeseHbl rpaHMup
Anana3oHa 4yBCTBUTENbHOCTM (cooTeeTcTByloT 6annam 1 u 7) M 3HauyeHMa nokasaTenewn,

COOTBETCTBYIOLME LieNIbIM 3HaYeHMaM 6annbHoM oueHkn — 2, 3, 4, 5, 6.
Tabmya 12. OnpepeneHue oueHkm nokasatensa «lpoaykrosas ausepcudpukauma»

BannbHas oueHka
MokasaTtennb 1 2 3 4 5 6 7

Rona kpynneitwero > 80% 71% 62% 53% 44%  35% < 26%
CTanOBOI'O CcerMeHTa

5.1.4. SkcnepTHble KOppeKTUPOBKU 6a30BOM oLeHKU BusHec-npoduns

OnucaHHble HWKe KOPPEKTUPOBKM 6a3oBOM oOLeHKU BusHec-npoduns CyMMUPYIOTCS, HO

WTOroBas KOPPEeKTUPOBKaA oLeHKM pakTopa orpaHMUnBaeTcs gManasoHom [-2;1,5].
A. KoppekTupoeka, cBsisaHHaa c BONaTUNbHOCTbIO KOMMOHEHT 6u3Hec-npoduns

KoppekTupoBka MMeeT HenTpanbHoe nMbo oTpuuaTenbHoe (MakcMMyM MUHYc 2 6anna)

B/IMSAHME Ha oueHky OusHec-npoduna. OHa npuMeHseTcs, ecnn, No MHeHuto AreHTCTBa,
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6usHec-npodune PJ1 nopsepxeH HecTabunbHOCTM B MoBblweHHOM cTeneHn. K dakTopam
HecTabubHOCTN MOXHO OTHECTU noasep keHHocTb PJ1 KpyrnHbIM cyfe6HbIM MCKaM, MO KOTOPbIM OHO
BbICTYMaeT B KayecTBE OTBETYMKA; HEraTMBHYIO MPAKTUKY CYAEOHbIX peleHU B OTHOLEHUN
NonnTUKK cTpaxoBbix BbinnaT PJ1; 3aBucumocTb duHaHcoBoro pesynbtata PJ1 oT kpynHbix

CTUXMNHBIX 6eACTBMI U Np.

b. KoppekTtupoeka, cesszaHHas c nosuument PJ1 B HUWEBBIX CErMEHTaX C BbICOKUM

noporom Bxogda Ana Apyrux ctpaxoBbiX opral-msau.wﬁ

KoppekTupoBka nMeeT HenTpanbHoe NMbo NnonoxuTtensHoe (Makcumym nnatoc 1 6ann) BansHue
Ha oueHKy 6usHec-npoduna. OHa npumeHsetca kK PJ1 ¢ cunbHbIMM MO3MLMAMKU B OTAEMbHbIX
NPUOBbINbHBIX HULWEBbIX CEerMeHTax, AOCTYM K KOTOPbIM CUAbHO 3aTPYAHEH WM CBA3aH CO
3HaUNTENbHBIMU U3AEepXKaMu (HanpuMep, B CUNY TEXHONOTMYECKUX WAW agMUHUCTPATUBHbBIX
6apbepoB) Ana APYrUX CTpaxoBbix opraHusaumni. O6bEM 0XMAaeMbIX CTPaxoBbiXx CHOPOB B TaKOM

HUMWEeBOM cerMeHTe OJ/I>KeH COCTaB/14Tb HE MeHee 100 MnH py6nel?| B roa.
B. KoppekTtuposka, cBsisaHHas c NONUTUKOM yperynmpoBaHuUsi CTpaxoBbiX yObITKOB

KOppeKTMpOBKa npmnMeHdgeTca K TeM CTpaXOBbiM OpraHmsauunaMm, noaxon KoOTopbiX
KyperynmposaHuio y6bITKOB, no MHeHUIo AFeHTCTBa, OT/IM4aeTCa OT MNpPpUHATbIX Ha pPblHKEe

CTaHOaApPTOB.

3apepXKkn B OCYLLECTBEHUN CTPaxOBbIX BbIMAaT, YacTble BbIMaTbl HA OCHOBAHUWU peLueHUs
cyfa, 3aTarMBaHue npoLuecca YperyivMpoBaHWS BOCMPUHUMaOTCA AreHTCTBOM Kak HeraTuBHble

dbaKTopbl U MOTYT MPUBECTU K OTPULLATENbHOM KOPPEKTUPOBKE: MUHYC 2 6anna MakCUMyM.

CxkaTble cpoKku yperynmposaHus npu cobniogeHnmn ctaHaapTos 60pbbbl C MOLEHHUYECTBOM,
HU3KUN MPOLLEHT OTKa30B B CTPaxOBOW BbiMnaTe TPakTyoTCs AreHTCTBOM Kak MOJSIOXKMTENbHble
dakTopbl, cNocobCcTBYOWME MOBLIWEHUIO NOABHOCTU KJMEHTOB U co3gaHuio B byaywem 6onee

ycTonumnsoro 6usHec-npodunsa: naoc 0,5 6anna makcnmym.

5.2. Puck-npodunb

Llenb oueHkn puck-npoduna — onpepenutb ycTtonumeocte PJ1 K BAMAHUIO PUCKOB,

BbITEKAIOLWMX N3 ero busHec-cTpaTerny U GUHaHCOBbIX peLeHUM, MPUHNUMAEMbIX ero PyKOBOACTBOM.

OueHka puck-npoduna dopMmupyeTcs Ha OCHOBaHUM MHeHUsa AreHTCTBa O GaKTUYECKOM
YPOBHE PUCKOB, KOTOpble CTPaxoBas OpraHu3aums MpuvHMMana B NOCNEAHUN oA, U OXWAAEMOro

YPOBHSl PUCKOB NMPOrHO3HOMN 6M3HEC-MOAENM HA FOPU3OHTE MPOrHO3NPOBAHMS.

Ina cTpaxoBol opraHM3aLmm co cTabunbHoOM 6U3HeC-MoAeNbio pUCK-NPOodUb OLEHMBAETCS
TOMbKO UCXOASA 13 GaKTUYECKOro YPOBHS PUCKOB. PacuéTbl cTposaTcsa Ha 6avkaliyto AaTy Uan Ha
6VKaNLWNIA NEepPUOA, AN KOTOPbIX AOCTYMHA HeobxoamMas HoopMaums. Takme gata unv nepuog,
He MOryT 6bITb OTAaNeHbl OT AaTbl MpoBeAeHNs aHanm3a 6onee yem Ha 1rop,.

Ona yuéTa CKNOHHOCTM K PUCKY CTPaxoBOW OpraHvM3auun, Haxoddlwewncs B npouecce
TpaHcdopMaumm busHec-moaenu, 6epetca B3BelleHHas CyMMa oLeHKM AreHTcTBoM dakTnyeckoro
ypoBHs puckoB (Bec 35%) M OXWOAeMOro YpOBHS PWCKOB MPOrHO3HOM 6u3Hec-Modenn Ha

ropusoHTe nNporHo3suposaHus (Bec 65%).

ANHKP 31



20

OueHka puck-npoduns cknagbiBaeTcs U3 CpefHero rapMOHMYECKOro OLEHOK CreaytoLmx
cyb6daKTopoB (CM. Takke pUCyHOK 6):

—  [OCTaTOYHOCTb KanuTana;

—  JINKBUAHOCTb aKTUBOB;

- NMHBECTUUMNOHHAaA NONNTUKaA.

Pucyrok 6. CTpykTypa oueHku paktopa «Puck-npodunb»

(f -\.\I —
HocraTouHocTe
KanuTana
h. J
ra %
, | H |
JIMKBEMQHOCTLE aKTUBOB — 4+ —> PHCK‘I‘Ide)Hnb
h A IKCMEPTHBIE .
KOPPEKTHPOBKH
\I
MuBecTmumonHan
NoNMTHUKa
. -

H = CpegHee rapMoHHUYeCKoe

5.2.1. docraTouyHocTb KanuTana

Mpn oueHke cybdakTopa «[ocTaTouyHOCTb KanuTana» AreHTCTBO COOTHOCUT BeIMUYUHY
pPUCKOB, C KOTOPbIMU MOXET CTO/IKHYTbCA CTPaxoBasi OpraHM3aums, C KanuTanoM, KOTOPbIA MOXeT
ObITb MCMOMb30OBaH A1 MOKPbLITUSA COOTBETCTBYHOWMX Y6bITKOB. [pKn oueHke BennumHbl puckos PJ1
AreHTCTBO MpUMEHseT 3/IeMeHTbl CTpPecCc-TeCTUPOBaHUA KanuTana, T.e. npyu GopMyanpoBaHUM
CLLeHapueB YyuMTbiBaeT Tak)Ke MasloBepOsTHble, HO BO3MOXHble Ha FOPU3OHTE MPOrHO3MpPOBaHUSA

cobbITus.

,D,OCTaTO‘-IHOCTb KanuTana onpependaeTca AreHTCTBOM Kak OTHOlLEeHne CKOpPpPeKTNpOBaHHOIO

kanutana PJ1 (nanee — «AdjCap») k kanuTany, TpebyeMoMy Ansd NoKpbITUA pUCKOB (aanee — «RBC»).

AdjCap

JloCcTaTOYHOCTb KanuTaaa =
RBC

[Mpu pacuéte cybdakTopa MUcMonb3yeTcs HernpepbiBHas LWKana ¢ JTMHENHOW 3aBUCUMMOCTbIO
oueHkn oT cybdaxTopa. B Tabnuue 13 npuBeaeHbl rpaHuubl AManasoHa UYyBCTBUTENbHOCTU
(cooTtBeTcTBYtOT 6annaM 1 u 7) 1 3HaueHUsa nokasaTenel, COOTBETCTBYIOWME LefblM 3HaYeHUIM

6annbHol oueHkn — 2, 3, 4,5, 6.
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Tabmya 13. OnpepeneHne oLeHKN AOCTaTOYHOCTU KanuTana

BannbHas oueHka
MokasaTtennb 1 2 3 4 5 6 7

JocTtaTouHocTb KanuTana <0,5 0,7 0,9 1,1 1,3 1,5 >17

,D,}'Iﬂ onpeaneneHna CKOppekKTnpoBaHHOrNo Karimtana AreHTCTBO npmnMeHsaeT K CobCTBEHHbIM

cpeacTBaM 13 oTyétHocTK PJ1 cnepytolwme KoppekTMpOBKU:

— Bblyet abcontoTHoro pasMepa KanuTana, MWHUManbHO TpebyeMoro Ana BefeHus
5 pearenbHocTn B KknouesoM ana PJ1 cermente (no coctosHuio Ha 01.01.2020 r.: gnsa
cermeHTa Non-Life — 180 mnn py6., ana cermenta Life — 310 man py6., ana P/,
3aHUMAIOLLMXCA UCKNIOUMTENbHO NepecTpaxoBaHneM, — 520 MaH py6.).
—  BblueT akTMBOB (LENMKOM MM HAaCTUYHO) C HU3KOM CNOCOBHOCTBIO K abcopbumm y6bITKOB
(kak MpaBWMnNoO, ryaBWAM, HeMaTepuasbHble aKTMBbl, OTIOXEHHbIE aKBU3ULMOHHbIE
10 pacxogbl, BMOXeHUs B BM3HEeChl akLMOHEpOoB U Mp.) nnbo ¢ 6anaHCOBOM CTOMMOCTbIO,
KOTOpas, MO MHeHUIo AreHTCTBa, OT/IMYaeTCa OT PbIHOYHOW CTOMMOCTU AaHHOIO aKTUBaA.
—  BbiueT 06b€Ma BO3MOIKHOM Noaneps>KKu, KOTopasi Ha FOPU3OHTE NMPOrHO3MPOBAHNA MOXET
notpeboBaTbCs (B T. 4. B CTPECCOBbIX YCNOBUAX) AOYEPHMUM KOoMMaHusaM PeltuHryemoro
LA, a TaKXKEe MHbIM KOMMaHUAM, KOHTpoOnpyeMbiM 6eHeduumapom PenTuHryemoro nuua,
15 npu Hannuum y storo 6eHedumumapa BO3MOXHOCTM U3biMaTb cpeacTtea y PJ1, B T. u. uepes

BbINaTy MOBbIWEHHbIX ANBUAEHIOB.
— [JobasneHune cybopaAnNHMPOBAHHOrO [,0/Ma CTPaXOBOM OpraHn3aLmm.

- MNHbie KOPPEKTUPOBKUA obsizaTenbLcTs CTanOBOIZ opraHmsaunm (|<a|< NONOXKNTEeNbHble, TakK
n OTpMLI,aTeJ'IbeIe), KOTOpble, MO MHEHUIO AFeHTCTBa, I'IpM6J'IVI)KaIOT OLEeHKY eé

20 6anaHcoBbIXx 0693aTeNbCTB K HaVIJ'Iy‘-ILLlel\/'I oLeHKe.

Mop kanuTanoM, TpebyembiM ans nokpbitma puckos (RBC), AreHTCTBO MOHMMaeT BO3MOXKHbIN
y6biTOK PeliTuHryeMoro nvua Bcneacteme COBOKYMHOrO BAUSHUS PUCKOB, KOTOPbIM MOABEPYKEH €ro

6usHec. RBC paccuutbiBaetca no cnepytowen ¢popmyne:

RBC = Z corrj * R; * R;
.

’

25 roe nop Ri 1 Rj noHnMatoTcs cnepytowme BUibl pUCKOB:

R;= pbiHouHble pucku (MarketR),
R>= kpeauTHble pucku (CredR),
R3; = pucku ctpaxoBaHus xusHu (LifeR),

R, = pvcKu cTpaxoBaHua MHOTO, YeM cTpaxoBaHus ku3Hu (Non-LifeR),

30 a oA, Corr; j NOHMMAaeTCa MaTpULLa KOpPPenaummn Mexay pUckamu.

3HaueHus OLEeHOK KO3¢¢I/ILI,I/I€HTOB Koppenaunm puUCKoOB, KOTOpble OTpa)kakdoT MHeHune

AreHTcTBa 06 YpOBHE 3aBUCMMOCTU MeXAay OTAe/ibHbIMU TMoKa3aTenamMun, npencrtaB/i€Hbl
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BTabnuuax 14 un 15. B ykasaHHbix Tabnuuax 0,75 o3HauaeT Bbicokyk 3aBucumocTb, 0,5 —

nosbiweHHyto, 0,25 — ymepeHHyto, 0 — Koppenauus npakTMYeckm oTCyTCTBYET.

Tabuya 14. Matpuua ko3¢pdbULNEHTOB KOppenaumum Corr;; MeXxay BuaaMm pucka

Ry R; R3 R
R 1 0,25 0,25 0,25
R 0,25 1 0,25 0,5
R3 0,25 0,25 1 0
R4 0,25 0,5 0 1

I'IpM pacqéTe RBC u ero COCTaBngaroOWLmnXx AFeHTCTBO, KaK npaBmnnao, MCnonb3yeT OrnncCaHHbIe

5 HWVXKe aIlTOPUTMbl.

A. PbiHouHble pucku (MarketR)

PbiHoOuHbIE PUCKN BO3HUKAKOT BCneactesmne BOJNNIATUIbHOCTU PbIHOYHDbIX UEH d)VIHaHCOBbIX
MHCTPYMEHTOB N WHbIX akKTMBOB, MMEWNX PbIHOYHYKO CTOUMOCTD. CreneHb noaABeEpPXXEeHHOCTU
PbIHOYHbIM PNCKaM naMepsgaeTcsa BJiMasHneM M3MEHeHUN YPOBHA TakKuUX (bVIHaHCOBbIX nepeMeHHbIX KaK

10 NPpOUEHTHbIEe CTaBKU, KOTUPOBKU a|<u,vu5|, UeHbl Ha HeOBWMXKMMOCTD, o6bMeHHble KypCbl BasllOT U

CTOMMOCTb NMpO4YnNX aKTUBOB.

OueHka pbIHOYHbIX PUCKOB paccUYMTbIBaeTCA Mo creaytolen dopmyne:

R, = 2 corTy j * Ry * Rl,j +R;s
L]
AreHTCTBO BblAENSAET CMeAytoLMe KOMMOHEHTbI PbIHOYHbIX PUCKOB:

15 Ri1 = npoueHTHbIN puck (IntRateR);
Riz

Ri3 = puck ueH Ha HepguxkmmocTb (PropR);

puck akumi (EquityR);

Ri4 = BantoTHbI puck (CurR);

Ris = puck npoumnx aktneos (Comm).

20 Tunosble aIroOpnNTMbl OLEHKN YKa3aHHbIX KOMIMOHEHTOB PbIHOYHOIO pUCKa npuBeaeHbl ganee.
Puck npoynx akKTMBOB pacCMaTpuBaeTCAa Kak VIMeIOLLI,VIVI O4eHb cna6ylo Koppenaumio C MHbIMU
KOMMOHEHTaMUN PbIHOYHbLIX PNCKOB, B CBA3N C 3TUM OH He BKJ/IIOYEH B KOppenaumMoHHYKO MaTpuly

B Tabnuue 15.

Tabaunya 15. Matpuua ko3¢ brLMeHTOB KOppPenauum corr;j, Mexxay KOMMOHEHTaMM1 PbIHOUYHbIX PUCKOB

Ri4 Ri2 Ri3 Ris
Ri4 1 0,75 0,75 0,5
Ri2 0,75 1 0,75 0,5
Ri3 0,75 0,75 1 0,5
Ri4 0,5 0,5 0,5 1
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PbiHouHble pucku. MpoueHTHbIN puck (IntRateR)

rlpOLl,eHTH bi pUCK CylweCcTByeT AJ14 BCEX aKTUBOB U O6ﬂ3aTe)’IbCTB, YNCTad CTOUMOCTb KOTOPbIX
4YyBCTBUTEJ/IbHA K U3MEHEHUAM BpeMeHH(\)IZ CTPYKTYpbl MPOUEHTHbIX CTaBOK MM BOJTATU/IbHOCTU

MNPOUEHTHbIX CTaBOK.

[Ona pacuéta npoueHTHOro pucka AreHTCTBO paccMaTpuBaeT 2 CTPecCOBbIX cLeHapusa —
BHE3aMHoOro pocTa Uan NageHns NPoOLEHTHOWM CTaBKU:
—  pocrT kntoyeBol ctaBku baHka Poccuu Ha iy = 5 npoueHTHbIX NyHKTOB (py61éBble aKTUBbI U

oba3aTenbCcTBa), POCT MHOWN penieBaHTHOW MPOLEHTHOWM CTaBKW (MPOLLEHTHbIX CTaBOK) Ha

i2 = 1,5 n. n. (BantoTHble aKTMBbI N 0693aTENbCTBA);

— CcHWXeHue KknwoueBon crtaBku baHka Poccum Ha i3 = 2 n.n. (pybnéeble akTuBbl U
0643aTenbCcTBa), CHUXKEHME NHOW pefleBaHTHOM NPOLEHTHOM CTaBKU (MPOLLEHTHbIX CTaBOK)
Ha is =1 n. n. (BantoTHble aKTMBbI N 0693aTENbCTBA).

B KauyecTBe BenMuMHbI MpPOLEHTHOrO puUCKa ANA [anbHENWUX pacyeéToB BblbMpaeTcs

MaKCMUMasbHbIN y6bITOK B pe3ynbTaTe peasim3aunm yKasdaHHbIX cLeHapuneB.

— POCT, pcHUKEHUE
Ri1= maX(RLl s Rip )

Mpe:

RCHmKeHHE
1,1

MD,, * DBL,, * i;% — (reZ(i) - reZ(i—iz))’

I
M-P
M=

M — konuyecTBO 0b6MrauMn, 6aHKOBCKUX BKMaAOB, AeMO3MTOB, 3aMMOB (fanee ons uenen

HaCTOALWEro MNYHKTa UMEHYEMbIX KUHCTPYMEHT),
MD., — MoandurumpoBaHHas glopaums MHCTPyMeHTa m,
DBL.. — cnpaBeagnvBas cTOMMOCTb MHCTPYMEHTa M,

rez: — pa3Mep MaTeMaTmyeckoro pesepsa PJ1, paccumtaHHoro Ha 6asnce HOpM 4oxoaHocTeN
®

i N Apyrnx obg3aTenbCTB C NiaBaloWwen CTaBKON.

reZgyi) — PasMep MaTemaTudeckoro pesepsa PJl, paccuutaHHoro Ha 6asuce Hopm

LOXOAHOCTEWN i, yBeNMYEHHbIX Ha ;% . n.

rezi_jy) — PasMep MaTemaTudeckoro pesepsa PJl, paccuutaHHoro Ha 6asuce Hopm

[OXOAHOCTEWN i, yMeHbLUeHHbIX Ha i;% n. n.

PbiHouHble pucku. Puck akumin (EquityR)

Puck a|<u,vu5| CBA3aH C ypOBHEM UM BONATUNTbHOCTbKO PbIHOYHbIX LEH Ha akunn. ,U,J'Iﬂ pacqéTa

puncKa a|<u,vu?1 AreHTCTBO paccMaTpumBaeT cu,eHapvn?l nageHma CTOoMMoCTun a|<u,w?| Ha 40%:

Puck akumin paccuntbiBaeTcs no popmyne:

R1'2 = E * 40%
lpe:

E — cnpaeeanvBas cTOMMOCTb akumi, BKAKOYAs akumu, npuHsaTole no caenkam PEMO.
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PbiHouHble pucku. Puck ueH Ha HeasmkmnmocTb (PropR)

Puck ueH Ha HeaABVMOKMMOCTb BO3HUKaeT B pe3ynbTaTe 4YyBCTBUTE/IbHOCTU d)VIHaHCOBbIX
BNIOXXEHUM K YPOBHIO N1 BOJTAaTUJTIbHOCTU PbIHOYHbIX LLleH Ha HeABUKUMOCTb. ,D,J'Iﬂ pacqéTa puvcKa ueH
Ha HeOBVMXKMMOCTb AreHTCTBO paccMaTpumBaeT cu,eHapvu7| nageHnsa CToMMOCTU HeOABVMKMMOCTU

B cobcTBeHHoCTM PJT nnu npae apeHap! Ha Heé Ha 25%.

Puck LeH Ha HegBUMXKMMOCTb paccunTbiBaeTcs no dopmyne:

R1,3 =P« 25%

Mpoe:

P — 6anaHcoBas cTonMoCTb HeABWKNMOCTU B cobcteeHHocTn PJT nnu npaB apeHabl Ha Heé.

PbiHouHble pucku. BantoTHbin puck (CurR)
BantoTHbIN pUCK BO3HWKAET B pe3yfibTaTe M3MEHEHWs YPOBHSA WAW BONMATUIBHOCTU KYpCOB
BasoT.
[na pacuéTa BantoTHOro pucka AreHTCTBO paccMaTpuBaeT 2 CTPEeCCOBbIX CLeHapus:
— PpOCT KypCa WHOCTPaHHOW BafoTbl K poccuickoMmy pybnto Ha 50% (oTHocuTenbHoe
U3MeHeHwue);

—  CHWXXeHMA Kypca MHOCTPaHHOM BantoTbl K poccuickoMy pybnto Ha 10% (oTHocuTenbHoe

U3MeHeHwue).

B KayecTBe BenMuUMHbI BaNOTHOMO PpUCKAa ANS [ajbHEMMX pacyéToB BblbupaeTcs

MaKCMMasbHbIN YObITOK B pe3y/ibTaTe peanmn3aumnm yKasaHHbIX cLieHapues.
BantoTHbIN puck paccumnTbiBaeTcs no dopmyne:

— POCT, pcHMKEHUe
Ri4= max(RL5 ; RIS )

Rf’ZCT = max ((Leyr — Acur) * CUR * 50%; 0)
Rizﬂme}me = max((Acur — Lcur) * CUR * 10%; 0)

Mpoe:

A.wr — CyMMapHas CTOMMOCTb aKTMBOB PenTuHryemMoro nmua, HOMWHMPOBAHHbBIX
B MHOCTPaHHOW BanoTe AMBO 3aBUCAWMX OT Kypca WMHOCTPaHHOW BanlOTbl B COOTBETCTBUM
C A OrOBOPOM,

L., — cyMMapHas cTouMMocTb obsizaTenbcts PenTuHryemoro nuvua, HOMUHUPOBAHHbIX
B MHOCTPaHHOW BanoTe NGO 3aBUCAWMX OT KypCa WMHOCTPaHHOW BanlOTbl B COOTBETCTBUM

C A OrOBOPOM,

CUR — obMeHHbI Kypc py6nsi K MHOCTpaHHOM BankoTe Ha AaTy pacuéTa.

PesynbTaT pacuéTa KoppekTupyeTcs C yYETOM O6BEMOB XeAXKMPOBAHUSA Ba/IlOTHOWM MO3ULUM.
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PbiHouHble pucku. Puck npoumnx aktneos (Comm)

Puck nameHeHmns LeH Ha npo4yne akKTuBbl paCcCynTbIBaeTCA Nno d)opMyne:

Ryi5 = Aotr ¥ 5%
lpe:
A, — 6anaHcoBas CTOMMOCTb MPOUYNX aKTUBOB.
Moa npounMuM akTMBaMM AreHTCTBO MOHMMAaET BCe aKTUBbI, MOABEP)KEHHbIE N3MEHEHUIO LLEHb,

3a UCKNIKYeHUneM 011 nepecTpaxoBLUMKOB B akKTUBaX, JJ,e6VITOpCKOl\/’I 3a40/DKEHHOCTUN N aKTUBOB,

PUCK M3MEHEHMA LieHbl KOTOPbIX YUTEH Npu pacyéTe R, rae i npuHagnexunt {1,2, 3,4}, n Ra.

b. KpeautHbie pucku (CredR)
KpeonTHble pucku oTpaXkaloT BO3MOdXHble Y6bITKM B pesynbtate Hedonta unu yxyaweHus
er,EI,VITOCI'IOCO6HOCTM KOHTpareHToB CTanOBOVI opraHunsaumnn.

OueHka KpeauTHbIX PUCKOB paccuuTbiBaeTcs no dopmyne:

M
R, = Z Cred,, * By,
m=1

lpe:
M — konunuecteo akTmeoB PJI, noaBep>XeHHbIX KpeouTHbIM pucKkaM (panee ana uenem

HaCTOSLWEro NYHKTa UMEHYEMbIX KUHCTPYMEHTY),
Bm — cnpaBennvBas cTOMMOCTb MHCTPYMEHTA M,

Credm — I(O3(1)(1)VILLVI€HT KpegouTHbIX PUCKOB B 3aBUCMMOCTU OT OLUEHKUN KpeaUTHOIro KavdyecTtBa

(OKK) nHctpymeHTa m, onpeaensietcs no tabavue 16.

Tabamua 16. Onpepenerune koadduumenTa kpegutHoro pucka(Cred.,)

OKK
NHcTpyMeHT
AAA AA A BBB BB B un Huxe
LeHexHble cpeactea, oT3bIBHbIE 0.02% 0.04% 0.13% 0.17% 0.67% 3%
Leno3unTbl
Lebutopckas 3afo0mKkeHHOCTb ) 0.5% 2% 5% 8% 20% 50%
NnepecTpaxoBOYHbIX OpraHn3aLmi
Mpoyas pebutopckas
0,2% 0,5% 1,5% 2% 8% 40%
3a[,0/KEHHOCTb
Be3oT3biBHbIE AEMO3UTbI, O6AUraLIMM, 3aUMbI
cpokoM / noraweHuvem / opeptomn
no 1ropa 0,2% 0,5% 1,5% 2% 8% 40%
ot 1roga no 5 net 0,5% 2% 5% 8% 20% 50%
ot 5 net no 10 net 1,2% 4% 10% 16% 30% 60%
cebiwe 10 net 1,8% 5% 14% 20% 35% 60%
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B. Pucku crpaxoBaHus xusHu (LifeR)

Puckn CTpaxoBaHNA J>XU3HU onpenenarTcd AreHTCTBOM KaK PUNCKHUN y6bITKOB nnu
He6naror|pvaHoro n3MeHeHnd CTOMMOCTU CTpaxoBbIX obs3aTenibCTB B CErMeHTe CTpaxoBaHuA
JXXKU3HWN B pe3ynbTate U3MeHeHUda YpPOBHA, TeHOeHUMNn Wi BONATUNIbHOCTUM CMEPTHOCTWU. ,El,}'lﬂ

5 paC‘-IéTOB BbI6MpaeTCﬂ MaKCUMasnbHbIN y6bITOI( B pe3ynbrtate YyBeIn4vYeHna wuin YyMeHbleHnd

cMepTHocTK Ha 15%.

. Pucku ctpaxoBaHus uHoro, yem ctpaxoBaHue xxu3Hu (Non-LifeR)

Puckun ctpaxosaHus B cermeHTe Non-Life onpepensatotca AreHTCTBOM Kak pUcKU YBbITKOB BO

BCEX CerMeHTax CTPaxoBOW AesaTenbHOCTU PelTuHryeMoro nuvua, 3a UCKIOYEHUMEM CTpaxoBaHMuA

10 OKM3HW, B pe3ynbTaTe HebnaronpuMsaTHOro U3MEHEHWs CTOMMOCTM CTpPaxoBbix ob6s3aTenbCcTB Mpwu
W3MEHEHWU YPOBHS, TEHAEHLUU MU BONATUIBHOCTU CAEeAYIOLWMX MoKa3aTenen: YacToTa U pasMep
CTpaxoBbIX COGBLITUM, CPOKM U CYMMbl YperyinpoBaHUsa CTPaxoBbiX TpeboBaHWM, AOMYLWEHUs B

Ll,eHOO6pa3OBaHI/IM n d)OpMMpOBaHI/II/I pe3epBOB B OTHOWEHNN t-I|C)e3BbI‘-I<':\IZHbIX NN NCKNKYNTENbHbIX

COBbITUI.
15 Pucku ctpaxosaHus B cermeHTe Non-Life paccuntbieatotcs no dpopmyne:
N N
Ry = z EP, * ky + z LossRez,, * L, + CatR
m=1 m=1
Moe:

N — KonnuecTBO CerMeHTOB CTPaxoBaHWs, BbiaensemMbix AreHTCTBOM ANg aHanmsa,
EP.,— coBokynHbI 06bEM 3apaboTaHHOMN HETTO-MPEMUM B CEFMEHTE M,

20 km — KO3 MLUMEHT, COOTBETCTBYIOLMIA U3MEHEHUIO YPOBHS, TEHAEHLNN UAN BONATUIbHOCTH

YacTOTbl U pa3Mepa CTPaxoBbIx COBbITUN, onpeaensemblin U3 Tabnuubl 17,

LossRez, — coBoKyMHbIN 06BEM CTPaxoOBOro pesepea HETTO-ybbITKOB,

ln — KO3 PULMEHT, COOTBETCTBYIOLLMIA U3MEHEHMIO YPOBHS, TEHAEHLMN MU BOMATUNBHOCTH
CPOKOB U CYMM YperysmpoBaHus CTpaxoBbix TpeboBaHuMI, onpeaensembiin 3 tabauubl 17,

25 CatR — oueHka BenuuMHbl ybbiTKa B pe3yfbTaTe Upe3BblYaMHbIX WMAU UCKIOUUTENbHbIX
cobbITUIA. AreHTCTBO NMpuUMeHseT UHAUBMAYANbHbIN MNOAXOL K onpefeneHuio AaHHOW BefUYUHBI
ncxops m3 npegoctasneHHon PJ1 nHdopMaumm o reorpaduueckon KOHLEHTpauum PUCKOB W
NoABEPXEHHOCTM CTPaxoBoro noptdens KaTacTpoprueckmM cobbiTUaM.

Ta6bumya 17. Onpepenenne kosdpduumeHTa BONaTUNbHOCTU YaCTOTbI M pa3Mepa CTPaxoBbix co6bITUM K,

30 a Tak)Xe CpOKOB U CyMM yperysimpoBaHus CTpaxoBbiX TPEGOBaHVIl‘;I lm B 3aBUCUMOCTU OT CErMEHTa

CTpaxoBaHua

CermenT CTpaxoBaHusa

Kosdduument oT MMylecTea MMyLwecTea
HecuactHoro [JMC aetokacko topuauueckux ¢usmueckux OCAIO npoune
cnyuas nvy, nvy,
km 8% 8% 10% 10% 8% 15% 15%
L 15% 10% 12% 10% 15% 18% 20%
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AreHTCTBO MOXeET CKOppeKTMpoBaTb KO3hUUMEHTbI  BOMATUMABHOCTM C  YYETOM
MHAMBUAYaNbHbIX OcCobeHHocTelr cTpaxoeoro noptdena PJ1, ecnn, no MHeHuo AreHTCTBa,
Ko3dPuumMeHTbl U3 Tabauubl 17 He B MOSIHON Mepe OTpaXkatoT PUCKM cTpaxoBaHus B cermeHTe Non-
Life. Hanpumep, B cnydyae korga HeTTo-yb6bITOUHOCTb cTpaxoBoro noptdens PJT ctabunbHa Ha
NPOTSXXeHUN nocnegHux net u crpatervs PJ1 He npeaycMaTpuBaeT MpUHATUA LOMONHUTENBHOIO
pUCKa Ha FrOpPU3OHTE MPOrHOo3MpoBaHus, KosdduumeHTbl B Tabauue 17 MoryT 6bITb CHUXKEHDI.
Cutyaums, npu KoTopoi 60nblas YacTb cTpaxosoro noptdensa PJT cocpepotoyeHa B permoHax ¢
HebnaronpuaTHOW Ans CcTpaxoBoro 6u3Heca cpefow, MOXEeT TMpUMBECTU K MOBbILEHUIO

K03 PULMEHTOB.

5.2.2. JlukBunpHoOCTb aKTUBOB

Puck nukBumaHOCTM — pUCK TOro, YTO CTpaxoBas OpraHM3aumMs He CMOXeT peanv3oBaTb
WHBECTULIMOHHbIE U ApYriMe aKTUBbl B HAANeXalMi CpOK Ans YperynmpoBaHUs CBOMX GUHAHCOBbIX

oba3aTenbCcTs.

OueHka cybdakTopa (cM. popMyny HudKe) oTpaXkaeT CNOCOBHOCTb CTPAaXOBOW OpraHU3auum
KOHBEpPTUPOBaTb aKTUBbI B AE€HEXHble cpefcTBa B TeueHue 1 roga, 4Tobbl BbINOMHUTL OBA3aTeNnbCcTBa

nepea BnagenbuaMm CTpaxoBbiX NMOIMCOB U KpeanTopamu.

LiqAgisc + CredLine
InsLiabgy,rt + Debtgpnort

.HI/IKBI/I,ZLHOCT]: dKTHUBOB =

Moe:

LigAdisc — CTpeccoBbIl cLeHapUi MIMKBUAHbIX aKTUBOB,

CredLine — Hencnonb3oBaHHbIA AUMUT MO KPEAUTHBIM JIMHUAM U/IN €ro YacTb,
InsLiabshorr — cTpaxoBble obsa3aTtenbctea PJ1 Ha ropmsonTe 1roa,

Debtshor — PprHaHcoBbIe obsa3aTennbctea P/1 Ha ropmsonTe 1 roa.

I'IpM pacqéTe nokasaTtesida UCnoJsib3yeTca HenpepbiBHaa wWKana C IMHENHOW 3aBUCUMOCTbIO
OUeHKM OT noKasaTens. Mo pe3ynbTaTtaM pacqéTa nokKasaTesnto nNpuceanBaeTcd COOTBETCTBYHOLW A
H6annbHas oueHKa. B Ta6n|/|u,e 18 npmeeneHbl rpaHvUbl  AMana3oHa YyBCTBUTE/TbHOCTU
(COOTBeTCTByIOT 6annam 1 un 7) n 3Ha4vyeHunsq n0|<a3aTenel7|, cooTBeTCTBYOWME LesbiIM 3Ha4YeHUAM

6annbHou oueHku — 2, 3, 4,5, 6.
Ta6nmya 18. OnpepeneHve oueHKU TMKBUAHOCTU aKTUBOB

BannbHas oueHka
MokasaTtenb 1 2 3 4 5 6 7

JNTukBuaHoOCTb aKTUBOB <0,9 1,0 1,1 1,2 1,3 14 >15

Moo nukBMAHbIMM akTuMBaMKU LigAdisc CTpaxoBOM opraHW3auuu MOHUMAlOTCA cledylolme

KaTeropmm akKtnBoB:

- AeHeXXHble cpeacTBa N UX SKBUBANTIEHTDI,

—  [enosuTbl 1 Npouyne pasMeLLEHHbIe CPeaCcTBa B KPEeAUTHbIX OpraHM3aumsx,
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—  aKkumu, obpallatoLimMecs Ha OpraHM30BaHHOM PbIHKE LIeHHbIX 6yMar,
—  rocypnapcTBeHHble U KOopropaTuBHble obauraumm.
B cocTaB NMKBMAHbIX aKTUBOB TaKXX€ MOTYT BbiTb BK/IOYEHbI MHbIe OTAE/bHble BUAbl aKTUBOB,
obnapatolme, No MHeHUto AreHTCTBa, MpU3HaKaMu MNKBUAHOCTH.
5 O6bEM AMCKOHTUPOBAHHbLIX C YYETOM CTPECCOBOrO CLeHapus NMKBUAHbIX akTueoe PJI
(LigAdisc) paccunTbiBaeTCs Kak CyMMa MO KaTeropusiM NUKBUAHBIX aKTUBOB, CKOPPEKTUPOBAHHbIX
C YY4€TOM NonpaBouHbIX KoadpdurumeHToB, koTopsble 3aBmncaT oT OKK cooTeeTcTBylowero akTmea (cM.

Tabauuy 19). IpobneHune akTMBOB MO CPOKaM MO3BONSET AOMONHUTENIbHO YUECTb PbIHOUYHbIN PUCK.

Ta6mya 19. OnpepeneHne AUCKOHTOB K IMKBUAHBIM aKTMBAM A1 pacuéTa IMKBUAHOCTUN aKTUBOB

OKK
CCC
AAA  AA A BBB BB B 3
Bup akTuea HWXe
eHeXXHble CpeacTBa U UX
A pea 1 1 1 0,98 095 0,90 0
SKBUBANEHTbI
[eno3utbl n npoune pasMeléHHble CpeacTBa B KPeAUTHbIX OpraHM3aumsx:
C yC/IOBMEM MOraleHmns
(Bo3BpaTa) pazMeLlEHHOro
BKnaga (4enosnTa) B CpoK
He 6bonee 5 oHen c paTbl 1 1 1 0,98 0,95 0,9 0
npeabssreHUs
TpeboBaHMs O Bblaave
LeHeXHbIX CPeacTs
C VHbIMU YCNOBUAMMN 0,93 0,91 0,91 0,90 0,84 0,63 0
O6nnraummn co cpokoM Ao noraweHns unm obepTsl:
meHee 1roga 0,95 0,94 0,93 0,92 0,87 0,65 0
oT 1 roga no 5 ner 0,88 0,84 0,82 0,80 0,68 0 0
cBbiwe 5 net 0,65 0,54 0,48 0,43 0 0 0
HeuncnonbsosaHHbI AMMnuT
1 1 1 0 0 0 0
Mo KPeAUTHBIM IMHNAM
10 MonpaBouHble KO3PUUMEHTbI ANd  pacyéTa pUCKa JIMKBUAHOCTU  MOryT  6biTb

CKOppeKTupoBaHbl B cnyvyae, eCnn NNKBUNAHOCTb akKTUBOB CTanOBOVI opraHusauuun, no MHEHUIo

AreHTCTBa, OT/INYAETCS OT CTaHAAPTHbIX CUTYaLUIA.

B cocTtaB nuKBUAHbBIX aKTUBOB BK/OYAOTCA KpeAuUTHble NWMHUWU And uenen obuero
dUHaAHCUPOBaHMSA WU PeCcTPYKTypU3aLuMM paHee BblAaHHbIX KpeauTos, npu ycnosun, yto OKK

15 6aH|<a, npepgocTaBndoWero Takyro IMHUIO, HAXOAUTCA B KaTeropmmn A nnu Bblwe.

B cocras NMNKBUAOHDBIX aKTMBOB BKIKOYAKOTCA aKUUn, o6pau.|.a}ou.|,14ec9| Ha OpraHM3oBaHHOM

PbIHKE LEeHHbIX 6yMar. nOHpaBO‘-IHbIl‘/‘I I(O3¢CI)VILI,VIeHT ANa TakKnX akKTMBOB HaXoOAUTCHA B OUWalMa3oHe
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[0;0,7] v onpepensetca AreHTCTBOM Ha WHOMBWAYANbHOM OCHOBE C YYETOM KOHKPETHbIX

XapaKTepUCTUK NTMKBUOHOCTMU.

Ecnu PeliTuHryemoe nuuo Ha NpoTsXKeHUU AANTENbHOrO BPEMEHU reHepupyeT YCTOMYMBLIN
MONOXMUTENbHbIA AEHEXHbI MOTOK OT CTPaxoBOW AeATeNbHOCTU UM AreHTCTBO OXUAAeT ero
COXpaHeHus B NPOrHO3HOM Nepuoae, TO YacTb FOAOBOro AeHeXHoro notoka (He 6onee 50%) moxet

Y4nTbiBaTbCA NpU onpegeneHnn nIMKBNOHbIX akTUBOB P/.

Mop cTpaxoebiMu oba3aTenbcteamm PJ1 Ha ropmsonTe 1 rog (InsLiabghorr) AreHTCTBO NOHMMaeT
MPOrHO3 CTPaxoBbiX BbiNAaT B TeuyeHwe 1 roda Mo y)ke 3aKk/OYEHHbIM AOrOoBOpPaM CTPaxoBaHMUS.
B cnyuae ecnv AreHTCTBO cuMTaeT pUCK pacTOPIKEHNS AENCTBYIOLMX CTPaXOBbIX MONNCOB BbICOKUM,
cTpaxoBble o6sa3aTenbctsa PJ1 MoryT 6biTb yBENMUEHbI Ha OLEHKY AEHEXHOro NOTOKa OT BbIKYMHbIX
CYMM (T. €. CYMM, NPUUUTAIOLLMXCA CTPaxoBaTeNaM Npu pacTOPXXEHUM JOroBopa CTpaxoBaHWs) Ha

ropusoHTe 1 roga.

Mopa kpaTkocpouHbiM foarom (Debtgor) AreHTCTBO NOHMMaeT Tekywuii pasmMep GUHAHCOBbIX
oba3aTenbCTB CO CPOKOM MoraweHus MeHee 1ropa (6e3 yuéTta o6s3aTeNbCTB MO CTPaxoBbiM

rnosmcam).

Mpy HanuuMm y CTpaxoBOW OpraHM3aLMM KOBEHAaHTOB UAM TpeboBaHWN K PenTUHry,
YyCMOBUAMM  KOTOPbIX  MPEAyCMOTPEHO  MpefoCTaB/ieHNe  AOMOJIHUTENbHOrO  3a/10rOBOro
obecrneyeHns unM MpaBo KpeauTopa TpeboBaTb [AOCPOYHOro MoraweHns obsa3aTenbcTea,
NpUMeHsieTCs OoTpuLATENbHAs KOPPEKTUPOBKA K PacyéTHOMY KO3dUUMEHTY NUKBUAHOCTU

B ananasoHe [-2;0].

5.2.3. WHBecTUUMOHHasA NONUTUKA

Cy6daxTtop «MHBecTULMOHHAa nonuTuKa» oTpaxkaeT xapakTepHbin ans PJ1 ypoeeHb pucka,
CBA3aHHbIN C ero uHeecTuumoHHon nonutuikoin. OueHka cybdakTopa ornpefenaeTca 3HadeHueM
KoadpobuumeHTa Invest,y, KOTOpPbIN paBeH OTHOLIEHWIO aKTMBOB C BbICOKMM YPOBHEM pUCKa

K cpefHeMy KanuTany, oTpaXeHHOMY B oT4éTHocTu PJI1.

dKTHBBI C BBICOKMM YPOBHEM PHUCKaA

Invest, g = —
Cpe/lHUI KanuTaJ 1o 6aaaHcy

I'IpM pacqéTe nokKasatenida UCnosib3lyeTca HenpepbiBHaa LwWKana C NIMVHEMNHOW 3aBUCUMOCTbIO
OUEeHKM OT noKasaTens. Mo pe3ynbTaTtaM pacqéTa nokKasaTentko npuceanBaeTcda COOTBETCTBYHOLWasa
H6annbHas oueHKa. B Ta6nv1u,e 20 npmeeneHbol rpaHuubl Aguvana3doHa YyBCTBUTE/IbHOCTU
(COOTBeTCTByIOT 6annam 1 un 7) n 3Ha4vyeHunsq n0|<a3aTenel7|, cooTBeTCTBYOWME LesbiIM 3Ha4YeHUAaAM

6annbHou oueHku — 2, 3, 4,5, 6.
Tabmya 20. OnpepeneHuve oueHku cybdaktopa «MHBECTULMOHHaAA noAUTUKa»

BannbHas oueHka
Moxkasarenb 1 2 3 4 5 6 7

0,85 0,7 0,55 0,4 0,25 <0,

\Y

Invest;isk
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I'Io,u, aKTMBaMW C BbICOKMM YPOBHEM pUCKa AreHTCTBO NOHNMaET:

—  obnurauuu, 3alMbl, AEMNO3UTbl UNM AEHEXHble CPeAcTBa B KPeaUTHbIX OpraHM3aumax,
LOMIO MEepecTpaxOBOYHbIX OpraHMsaumii B CTpaxoBbix pesepsax, uMmewwme OKK
B kKaTeropun BBB 1 Huxe;

—  WHBECTUUMM B aKumu, OBbEeKTbl HEeABMXXMMOCTU (33 MWCK/UYEHMEM Tex, KoTopble
MCMOMb3YOTCA ANS BeAeHNs COBCTBEHHOro CTpaxoBoro 6musHeca);

—  VHble aKTMBbl U3 MHBecTUMUMoHHoro noptéens PJ1, koTopble, Mo MHeHWIO AreHTCTBa,
UMEIOT NPU3HaKM BONATUbHbBIX UAN HEANKBUAHDIX.

AKTMBbI, MO KOTOPbIM CTPaxoOBaTeNN NOAHOCTbIO MPUHNMAIOT Ha cebs KpeauTHbIe N LeHOBble

PUNCKH, HE BK/THFOYAKOTCA B COCTaB aKTUBOB C BbICOKMM YPOBHEM pUCKa.

5.2.4. 3JkcnepTHble KOPppPeKTUPOBKU 6a30BOI OLLEHKU pUCK-Npoduns

OTpenbHble KOpPPeKTUPOBKM 6a30BOM OLEHKN pUCK-Mpoduas CyMMUPYHOTCS, HO UTOroBas

KoppekTUpoBKa dakTopa orpaHuumnBaeTcsa auanasoHom [-2;1].
A. KoppekTupoeka c yUéTOM KOHLLEHTPaLMUN aKTUBOB

B pamikax paHHOM KOPPEKTUPOBKWU YUUTHIBAKOTCS PUCKM, CBA3aHHble C uYpe3MepHOou
KOHLIeHTpaLuen BIOXKEeHNN CTPaxoBOM opraHu3auuu Ha 1 rpynne KoHTpareHToB v (Mnu) Ha 1 obbekTe
BNOXEHWI (HanpuMep, BJIOXEHUS B OBbEKT HeABMIKMMOCTW). 3HaueHWe KOppPeKTUPOBKM
onpepjenseTcs  CledylolWMMM  MOKasaTensaMu, CcpeiuM  KOTOpbiX  BblbupaeTcs  Haubonee
KOHCepBaTMBHbI BapUaHT:
— Cymma 10 kpynHenwmx puck-rnosvumit npesbiwaet 40% aktneos: MuHyc 2 6anna
MaKCUMYyM.

—  KpynHeniwas puck-nosunumsa npesbiwaeT 15% akTneoB: MUHYC 2 6anna MakCUMyM.

—  Puck-nosnumsa Ha cBasaHHble CTOPOHbI npeBbiwaeT 25% coBCTBEHHbIX CPeAcTB: MUHYC
2 6anna MakCUMyM.

Moa puck-nosuunen AreHTCTBO NMOHUMAET BCe Hecylme KpeanTHbIN U (MK) LeHOBOM pUCK
akTMBbl 1 BHebanaHcoBble 0b6a3aTenbCTBa, MPUXOAAMECA Ha OaHHbIM O6BEKT UAN KOHTpareHTa
(rpynny cBA3aHHbIX KOHTPareHTOB), KPOMe PUCK-MO3ULMN KOHTPAreHToB (rpynny CBs3aHHbIX
koHTpareHToB) ¢ OKK Ha ypoeHe AAA, Hecywmnx NpenMyLLeCTBEHHO KPeAUTHbIN pUcK (T. . pUcK-
NO3MLNKM B YaCTWU BNIOXKEHWUS B foneBble MHCTpyMeHTbl KoHTpareHToB ¢ OKK Ha ypoesHe AAA He

BblUMTAIOTCSA, T.K. 415 TAKUX MHCTPYMEHTOB 6oJiee XapakTepeH LLeHOBOMW, a HEe KPEeAUTHbIN PUCK).
b. KoppekTupoeka, ceas3zaHHas c BONaTUNbHOCTbIO KOMMOHEHT pUcK-npoguns
3HaquV|e KOPPEKTUPOBKKN oOnpeaendeTtca cneayrouwuwnmMmm nokKasatendmm, U3 KOTOPbIX

BbI6VIpaeTC$| Hanbonee KOHCGpBaTVIBHbIl‘/'I BapUaHT:

- Bbicokas BonaTunbHOCTb I(OBdDdDVILI.VIeHTa AOCTAaTOYHOCTU KanuTana, pacCYNTaHHOro

B cooTtBetcTBUM c n. 5.2.1,, B TeueHune nocnenHmx 1-2 net: MUHyc 2 6anna MakCUMyM.

- Bbicokas BonaTunbHoOCTb KO3¢¢VILI,VIeHTa NMKBUOHOCTUN aKTMBOB, pPacCYUTaHHOIo

B cooTBeTcTBUM C . 5.2.2., B TeyeHne nocnegHux 1-2 neT: MuHyc 2 6anna MakCUMyM.
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B. KoppekTtupoeka, ceasaHHas c ypoBHeM gonrosoi Harpy3sku PJ1

3HayeHMe KOPPEeKTUPOBKM, Kak MpaBW/IO, ONpefenseTcs ChefylolwuMmn nokasatenamm (U3
NpuBeAEHHbIX HMKe BbIbMpaeTca Hanbosiee KOHCEPBATUBHDIN BapUaHT KOPPEKTUPOBKM):
— OTHOWeHMe NPOoLEHTHbIX BbIMAAT MO AONAroBbIM oba3aTenbcteam PJ1 K uncTor npubbinm

cTabunbHo npesbiwaet 0,25: MUHYc 2 6anna MakCUMyM.

— OrtHoweHune ponroebix obazatenbcte PJ1 unu rpynnel, roe PJ1 asnsetca ronosHow
opraHusaumen, K cobCcTBEeHHbIM cpeacTBaM cTabunbHo npesbiwaeTt 0,2: MuHyc 2 6anna

MakKCUMYM.

I KoppekTuposka, cBi3aHHas c opraHu3aumen nepecTtpaxoBoyHoi 3awuTbl PJ1

KoppekTupoBka MoxeT UMeTb nonoxuTenbHoe (Makcumym nntoc 1 6ann) unu otpuuatensHoe

(MakcMyM MUHYC 2 6anna) BAnsSHME Ha OLLEHKY pUCK-npoduas.

YpoBeHb opraHM3aumnm nepecTpaxoBouHom 3awmTbl P/ (B YacTv CUHXpOHM3aLMKM CTPaxXoBbIX U
nepecTpaxoBOYHbIX OMepauui, onTUMM3aLMM NMPOrpaMM MepecTpaxoBaHUs U T.[4.) CYLEeCTBEHHO
Nyylle XapakTepHOro Ans POCCUMCKOro CTPaxoBOro M MepecTpaxoBOYHOro pbiHka: natoc 1 6ann

MakKCUMYM.

YpoBeHb opraHM3aLMK NepecTPaxoBOYHOM 3aWuThbl (B YaCTU CUHXPOHU3ALMKN CTPaxXOBbIX U
nepecTpaxoBOUHbIX Onepaunii, oNnTUMM3aLMmM NporpaMM nepectpaxosaHus u T.4.) PJ1 cywecTteeHHo
Xy)K€ XapaKTepHOro Afis POCCUMACKOM CTPaxOBOM W MepecTpaxOBOYHOM pbiHKe: MUHYc 2 6anna

MakKCUMYM.

. KoppekTuposka c yuéTOM pUCKOB, CBA3aHHbIX C HAPYLIEHUAMU MPaBUN

MHBECTUpPOBaHUSA

[Mpy 3HaUMTENBHOM HapyLIeHUW CTPaxOBOW OpraHM3auuen nepeyHs paspeLlEHHbIX ANS
WHBECTUPOBaHMS akTUBOB, NOPsAAKa NUHBECTUPOBAHUSA CPEACTB CTPaxOBbIX Pe3epBOB U COBCTBEHHbIX
CpeAcTB, yPOBHA MUHMMA/bHO AOMYCTUMOrO 3HaYeHUs HOPMaTUBHOMO COOTHOLWEHUSA COBCTBEHHbIX
CPeACTB U MpUHATbIX ob6a3aTenbcTB, NpaBui GoOpMUPOBaHUSA CTPaxoOBbiX pe3epBOB, TpeboBaHWM
CTPaxoBOro 3aKOHOAATeNbCTBa, CPOKOB MpeAcTaB/ieHUs OTYETHOCTM UTOroBas oueHKa dakTopa

«Puck-npodunb» He MoxeT npesbiwaTh 3 6anna.

5.3. MeHepxxmeHT 1 6eHeduULMapbl

B pamiax oueHku dakTopa «MeHemxMeHT n beHepuUMapbl» aHAaNN3UPYIOTCA aKLLMOHEpPHble
PUCKM, @ TaKKe PUCKU peanunsaumm cTpatermn PerdTuUHryeMbiM NMLOM U YNpaBieHUs UM, C Liefbio

onpeaennTb cTeneHb BAnsaHMa aTnx puckos Ha BOCK.

basoBaas oueHka dakTopa «MeHemKMeHT U 6eHeduuMapbl»  paccuUMTbiBaeTCH
c ucnonbsosaHneMm F-mepbl 6annbHbix oueHOK Ccyb6dakToOpoB «AKLMOHEPHbIE PUCKU» U

«ynpaBneHme n cTparternax».
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®opmyna pacuéTa F-mepbi:

F mepa = 2,44 * BR * GS
1,44 * BR + GS
Mpe:

BR — oueHka cyb6dakTopa «AKLMOHEPHbIE PUCKNY,

GS — oueHka cybdakTopa «YrnpaBneHue 1 cTpaterna».

5.3.1.  AkuuoHepHble pUcKu

OueHka cybdakTopa «AKUMOHEpHble PUCKW» MpeanonaraeT aHanus  CTPYKTYpbl
cobcTBeHHocTU PJ1 c uenbio BbiBNEHWS pUCKOB, CBA3aHHbIX C Aef0BOW penyTauueln beHedbumLmnapos,
KOHGIUKTaMU MeXAy HUMMU, a Talkoke Pe3KMMUN U3SMEHEHUAMU B CTPYKTYpe COBCTBEHHOCTU.

bazoBasa oueHka cybdakTopa onpepensetcs Kak MUHMManbHas W3 OLEHOK OTAE/NbHbIX

nokasaTesnen, nepeuncrienHbix B Tabaunue 21. OueHKn oTaenbHbIX MoKasaTenen 3aBUCAT OT TOro,

K KaKOMY Anaria3aoHy OTHOCUTCA 0014 B KannuTane, paCcCMaTpuBaeMasa B paMKax OaHHOIo nokasaTtens.

Ta6bmya 21. OnpepeneHue 6a3oBoi oueHkn cybdpakTopa « AKLIMOHEPHbIE PUCKU»

Hons B kanutane P/1

Mokaszatenb o/. o/. o. o.
<10% [10%; [20%; [25%; [50%; > 75%
20%) 25%) 50%) 75%]
Jons B kKanuTane, npuxogawasca Ha
cobcTBeHHUKOB (6eHedumumapos) PJ1

Aenosas penytaung KOTOpbIX oueHeHa

. 7 6 5 3 1 1
AreHTCTBOM KpaliHe HeraTUBHO
[lenoBas pernyTaLmsa KOTOPbIX OLleHeHa
7 6 6 4 2 2
AreHTCTBOM YMEpEeHHO HeraTUuBHO
B OTHOLLEHMM KOTOPbIX CyLecTByeT
. 7 7 7 6 5 4
noBbilWeHHas HeonpeaenéHHOCTb
C Npy3HaKaMn HOMUHaNbHOrO
7 7 6 6 5 4
BnapeHus
B COCTOSIHUU KOH$ANKTa 7 7 6 5 3 2
He pacKpbITbiIX AreHTCTBY 7 6 5 3 2 1
Hons B KanuTane, npuxogawascs Ha
cobcTBeHHUKoB (beHedumumapos) P/,
OT/INYHBIX OT KOMMAaHWUI C BbICOKUM
YPOBHEM KOPrOpPaTUBHOIO yrpaBneHus u
60nbLWon fgonemn akuum B ny6AnYHOM
obpalLeHnm, a TakKe LLeHTpasibHbIX 6aHKOB 7 7 7 6 5 5

CyBepeHHbIX roCy4apCcTB M OpPraHoOB BNacTu
CyBEpEeHHbIX MPaBUTENbCTB C MPUEMIEMON
KPeamnToCrnocobHOCTLIO (He MpuMeHseTcs
ana PJ1c 6onee 20% akuumit B ny6anyHoOM
obpaleHnn)

AHKP 44



15

20

25

30

35

[Mpv oueHKe pUCKOB, CBA3aHHbIX CO CTPYKTYpoM cobcTBeHHMKOB (beHedunumapoBs), AreHTCTBO

B 6O/NbLUINMHCTBE C/lyYyaeB pacCMaTpUBaeT KOHeuHbIX beHedumumnapos PenTuHryemoro nuua. B pamkax

HacToswwen MeTogonornu nog KoHeuYHbIM 6eHedurLMapoM NoHMMaeTca nnuo (rpynna any), KoTopoe

oTBeYaeT cenyroumM yCcnoBnAaM:

D)

2)

ABNSETCA OpraHoM BRacTW, LUeHTpasbHbiM 6aHKOM CyBEepeHHOro rocynapcTBa,
duzmyeckmM nuuom (rpynnomt euamyeckmx nuL), KoMnaHmen ¢ 6obLON AoNen akumnn
B Nny6nMyHoM obpaweHun (kak npasuno, 6onee 50%) unm HekoMMepueckowm

opraHusauuen;

npaMo NMnM6o KOCBEHHO (Yepe3 MOAKOHTPOJbHbIX /ML) UMEET BO3MOXHOCTb OKa3blBaTb

cywecTtBeHHOe BIiMdHME Ha 0edATeIbHOCTb PITn npmnHMMaeMbie UM pelueHus.

I'Ionyqume MaTepmaanoﬁ Bbirogbl B Buae I'Ipl/l6bll'll/l I/I(MJ'IM) ansBmnaeHaoB He gaBndeTcd

Heob6xoANMbIM YCNOBMEM A5 MPU3HAHMA nuua (rpynnbl ML) KOHEeYHbIMU 6eHeduLmapamu.

SKcnepTHble KOPPEKTUPOBKM

bazoBasa oueHka cybdakTopa «AKLMOHEpHble PUCKU» MOXET 6biTb CKOppPeKTUPOBaHa

B Cny4dasaX, OnMCaHHbIX HVKE.

NOBb/Ma/OLMM@ KOPPEeKTUPOBKV NMPUMEHAKOTCA B CieAyruwmnxX cnydaax:

na AreHTcTBa nMpo3payHbl Kak McTopus BusHeca KkhouyeBoro 6eHeduumapa, Tak MU
TeKylliee COCTOfHMEe ero OCHOBHbIX akTMBOB, MPW 3TOM, MO MHeHUo AreHTCTBa, UCTOPUSA
613Heca 1 TeKyllee COCTOSIHME OCHOBHbIX aKTUBOB He HECYT 3HaUMMbIX pernyTaLMOHHbIX,
perynsatopHbix 1 dMHaHCOBbIX prckos: natoc 1 6ann k oueHke cybdakTopa B 3aBUCUMOCTHU

OT AJINTENbHOCTUN UCTOPUM BU3HECa KtoueBoro beHeduumapa.

KniouyeBbiM 6eHedunumapoM PelTuHryeMoro nvua aBAseTca pernoHanbHbii UM
MYHULMMNaNbHbIA OpraH BNacTW, 3aWHTEpPecoBaHHOCTb KOTOPOro B pPasBUTUU U
nopaepxaHun yctonumson geatenbHoctu ObbekTa perTuHra oueHnBaeTca AreHTCTBOM
KaK Bsicokas: nnoc 1-2 6anna B 3aBUCUMOCTU OT BO3MOXHOCTEW opraHa BnacTu Mo
nepepacrnipefeneHnio CpeacTB pervMoHanbHoro 6Gwomketa B UeNdax MNoAaaep KKy

PenTtuHryemoro nuua.

3akoHogaTenbcTBo npegoctaenseT PJ1 npaBo He packpbiBaTb AreHTCTBY YacTb KOHEYHbIX
6eHedmumapos: naoc 1-3 6anna B 3aBMCUMOCTU OT GOPMYINPOBOK COOTBETCTBYIOLMX

HOPMAaTUBHO-MPaBOBbIX aKTOB.

B cocTase akumoHepos (yuyacTHukos) PJ1 ¢ ponen 6onee 5% npucyTcTByeT KpYrMHbIN
MexxayHapoaHbi ¢oHA, / MHBECTOp C BbICOKOW AeN0BOW penyTaumei, Npu 3TOM YC10BMEM
yyacTus Takoro ¢oHga/uHBectopa B kanutane PJ1 aensetca noppepikaHue BbICOKOro
YPOBHSI KOPMOPAaTUBHOMO YMpaB/ieHWs, 3alMLLAOLLErO MHTEPECHI MUHOPUTAPUEB: NAKOC

16ann.

NOHM)/(afOLL(MG‘ KOPPEKTUPOBKH MPUMEHAIOTCA B cnenyrwmnx cnyvyaax:

NHKP

Bbicokuin pnck 6nokunpoeku pabotbl CL, n (Mnn) npasneHms CTpaxoBoi opraHmMsaumm npm

paBHOM pacripeaeneHun gonent (Hanpumep, no 50% y 2 akuMoHepoB) M OTCYTCTBUMU
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MexXaHW3MOB, KOTOPble MO3BOAOT pa3peLlaTb KOHPANKTbI TaKUX aKLLMOHepOoB, HanpuMep,

AKUMOHEPHOro cornaweHna: MUHycC 16ann.

CnoxHasa cTpykTypa cobcTBeHHOCTU (6osblioe YMCAO MPOMEXYTOUHBIX aKLMOHEepOoB,
nepekpecTHoe BrajeHne AONSAMN CPean NMPOMEXYTOUHbIX akLUVMOHEPOB U T. 4.), €C/IN OHa
3aTPYAHSAET BbiABNIeHWE UCTOYHUKOB PUHAHCUPOBAHNA CTOPOH, CBA3aHHbIX ¢ P/1: MuHyc

1 6ann.

3HaunTenbHas nons 6eHe¢VILI.VIapOB C Npn3HakaMn HOMUHabHOIo B/1ageHund, N0 MHEHUIO
AreHTCTBa, MoXKeT 6bITb cnencTemMeM NonbITKU CKPbITb penyTauMOHHbIE PUCKU, CBA3aHHbIe
C ¢aI(TI/I‘—IeCI(I/IM KOHe4YHbIM 6eHe¢MLI,VIapOM n (MJ'IM) KpeguntoBaHMeM CBA3aHHbIX C HUM
CTOPOH: MUHYC 1-2 6anna B 3aBUCUMOCTU OT OLLEHKU AenoBOoMn penyTaunmn d)aI(TM‘-IeCKOFO

KOHeuHoro 6eHeduLMapa UM MacluTaba KPeANTOBaHMNS CBA3aHHbIX C HUM CTOPOH.

OcobeHHOCTH oueHkHU cybdakTopa «AKLUOHEPHbIE pUCKUY»

1.

[MNpu pacuéte ponen akuMOHepoB U 6eHedULMaAPOB YUNTBIBAIOTCA TOMBKO ronocyloLme

akummn.

Honu, npuHagnexawme camomy PJ1 (B T.u. uepes gouyepHme CTPYKTYpbl), BKAKOYAOTCS
B cocTaB nokasaTtensa «[lona B kanuTane, Npnxofawasca Ha KOHeuYHbix beHeduLMapoB
PJ1, He packpbiTbix AreHTcTBY» (CM. Tabauvuy 22), KpoMe cryyaes, koraa y AreHTCcTBa ecTb
nHdopMaLmsa o TOM, MO yKaszaHUIO Kakoro 6eHeduLMapa OCyLLeCcTBASeTCS ro/IoCOBaHUe

3TUMUN OONAMN.

[Mpn oueHke ponu B KanuTane, Mpuxogslenca Ha KoHeuyHbix 6eHeduumapos PJ1, He

PaCKpbITbIX AFeHTCTBy, He YYUTbIBAOTCA akKU MK, Haxogdawmecd B I'Iy6l'|M‘-IHOM 06paLLl,eHVIVI.

Jona B kanuTane, B oTHoweHuUn 6eHedULIMapOB KOTOPOW CYLLECTBYET MOBbIWEeHHas
HeonpeneNeHHOCTb, BK/TOYAET: a) A0/, B OTHOLEHMN KOTOPbIX MPefyCcMOTPEH Nepexon,
npaBa CO6GCTBEHHOCTU MpPU BbINOSHEHUM OMpPeAenEéHHbIX YCMOBUNA, MPOMUCAHHbIX
B JOroBOpe 3a/0ra, onunmoHe, akUMOHEPHOM COTM/IAlWEHNN U aHANOTUYHbIX AOKYMEHTAX;
6) nonu yMepnx 6eHedpULMapOB, B OTHOWEHMN KOTOPbIX HAaClIeAHUKW eLLE He BCTYNUAu

B NpaBa HacnenoBaHUA; B) A0N, NpUHaaneXxawue opraHnsaumam B Ctaamm nmkeungauunn.

Jonn uneHoB opgHOM ceMbW B KanuTase CKIaAblBAOTCA Kak MpW OUEHKe A[ouv
KpynHenwero 6eHeduumapa, Tak U MpU OLEHKE Ae/IOBOM penyTaunm Bcex beHedurLumnapos
(T.e. ecnn penytauma 1 u3 6eHedMUMApOB OLEHEHA HEraTMBHO, TO aHalOrMYHO

oLueHMBaeTCda U penyTauna 4ineHOB ero CeMbI/I).

MpuHUMNbI oueHKKU aenoBoi penyTaummu 6eHeduLMapoB:

Mpu oueHke penoeBon penyTaumum 6eHeduumapa CTpaxoBoW opraHuMsaumm AreHTCTBO

YYnTbiBaeT:

1.

NHKP

Hannune HeratneHomn nHdopMaumm o 6eHedurLmape 1 NOAKOHTPONbHbBIX €My KOMMaHMSX
B CMWM un apyrmx oTKpbITbIX MCTOYHUKOB (Hampumep, MHbOPMaLMA O MPOCPOYEHHOMN
330/HKEHHOCTH, B T.4. MO HasoraM, HEUCMONHEHUM KOHTPAKTOB Ha KPYrHbie CyMMbl

UT. 4.
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2. YuacTune 6eHeduumapa B KanuTane CTPaxoBbiX, KPeamUTHbIX U GMHAHCOBbBIX OpraHn3aLmn

C OTO3BaHHbIMN NNLEH3NAMU / B npouecce d)l/lHaHCOBOFO o3aopoBneHnd.

3. VYvacTtue 6eHeduumapa c ponen 6onee 25% B KanuTane KoMnaHUM (MOMUMO CTPaxOBbIX
opraHusaumn), Kotopble pgonyctunu [ledont (MoxeT 6biTb CaMOCTOATENbHbIM

OCHOBaHWEM A5 KpasiHe HeraTMBHOM OLLEHKW AeN0OBON penyTaunm 6eHedunLumapa).

4. Yvactue 6eHeduumapa c ponent 6onee 25% B KanuTane LPUANYECKUX NULL, UMEIOLLMX

BbICOKMU, MO MHeHUIo AreHTcTBa, puck JedonTa.

5. Or7kpbiTbie cynebHble MCKM B OTHOWeEHUM 6eHeduumapa U MOAKOHTPOSbHbLIX eMy
KOMMNaHul (npexae Bcero, UCKoB O HaHKpoTcTBe) (MOXeT 6biTb CaMOCTOATE/NbHbIM

OCHOBaHWeM ANs KpariHe HeraTMBHOM OLLEHKU AeNoBoN penyTauum 6eHeduumapa).

6. [llpuBneuyeHve 6GeHeduumapa K YrofIOBHOW  OTBETCTBEHHOCTU  MOXeT  6bITb
CaMOCTOATE/NbHbIM OCHOBAaHWEM AN KPasiHe HeraTMBHOM OLEHKW AeNoBOW penyTauuu

6eHeduumapa.

7. PaboTta 6eHeduumapa Ha PYKOBOAAWMX [AO/MHKHOCTAX B OPUAMYECKMX MUaX,
ponyctuswmnx edont (MoxeT 6biTb CaMOCTOATENbHbIM OCHOBaHWEM ANf  KpariHe

HeraTMBHOM OLEeHKW AenoBol penyTauum 6eHeduumapa).

n pu3Hakvu HOMUHaNbHOro BNageHus:

1. OrtcytcTBUe NpeacTaBuTenen akumoHepa (MNun N1Mua, 3aseneHHoro AreHTCTBY B KauecTse
KoHeuHoro 6eHedunumapa) B CLl cTpaxoBor opraHMsaumm nMbo nx HeakTMBHOE ydyacTue

B 3acepaHunax C/.

2.  AkumoHep (MAn nnuLo, 3asBneHHoe AreHTCTBY B KayecTBe KOHeuyHoro beHeduumapa) He
NPUHUMAET aKTMBHOMO Y4acTWs B CTPaTErnMyeckoM MAaHUPOBaHMM U KOHTpOJe Hajg

AeaTeNbHOCTbIO CTanOBOl)’I opraHunsaumn H1M NMYHO, HN HYepe3 CBOUX I'Ipe,EI,CTaBI/ITel'Iel‘/‘I.

3. B rkauecTtse KoHeuHbIx 6eHe¢VILI,I/IapOB CTanOBOl‘/‘I opraHmnsaunm 3aaBneHo 60onblUOe YnCo
¢VI3M‘-IeCKMX nny, C NpyuMepHO paBHbIMKM O0NAMU, KaXKaad U3 KOTOPbIX COCTaBNndeT MeHee
10%.

4. TloMuMo KkntoueBoro akumoHepa (MAM Nuua, 3asBneHHoro AreHTCTBY B KayecTBe
KOHeuyHoro 6eHeduumapa), B CTPyKType COBCTBEHHOCTU MPUCYTCTBYIOT aKLMOHEpbl C
He6onbwmnMn gonamu (Kak npasuno, MeHee 20%), KOTopble HE MPUHUMAOT aKTUBHOIO

y4acTms B CTpaTerMyeckoMm 1 onepaTMBHOM YNpaBIeHUM CTPaxOBOW OpraHu3aLlmen.

Kak npaeuno, AreHTcTBO Mpu onpefeneHnm HOMUHabHbBIX aKLMOHEPOB PYKOBOACTBYeTCS
Hanmuvem 1 1 6onee M3 NepeymcneHHbIX Bbile MNPU3HAKOB, OAHAKO He orpaHuumsaeTtcs ummn. Ho
Ha/MuMe yKasaHHbIX Bblle MPU3HAKOB He 06f3aTeslbHO ABNSETCA OCHOBaHMEM ANS MpU3HaHUA
aKumoHepa (n1ua, 3asBneHHoro AreHTCTBY B KayecTBe KOHe4yHoro 6eHeduumapa) HOMUHANbHBIM.
BbiBoapbl AreHTCTBa OTHOCUTENIbHO HOMMHAMBHOMO CTaTyca akuMoHepa (KoHeyHoro 6eHeduumapa)
MOFyT OCHOBbIBaTbCA Ha pe3y/bTaTaXx PEVTUHITOBOW BCTPEUU, U3YUYEHUN BHYTPEHHUX LOKYMEHTOB,
nHdopMaumm perynsatopa, nHpopmaumm B CMU, a Takke MHbIX cTouHnkos, kotopble HKP coutér

AOCTOBEPHbIMMW.
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5.3.2. ¥YnpaeneHue u cTpaTerus

KnioueBble 3agauvM cucTeMbl ynpaBneHWs COCTOAT OOHOBpPEMeHHO B obecnedyeHumn
s¢dexkTnBHOro GyHKUNOHUPOBaHMA BM3HECa CTPaxOBOW OpraHM3aumMn U cobnoaeHUN UHTEPEeCOB
BCeX rpyrnn KpeauMToOpOB, WHBECTOPOB U CTpaxoBaTtesel /Boirogonpuobpertateneil. AreHTCTBo
WUCXOAUT N3 TOrO, YTO caboCTb OAHOrO N3 3/IEMEHTOB CUCTEMbI ynpasneHus PelTuHryemoro nuua
(ynpaBfneHve puckaMu, cTpaTerMyeckoe rnaHUpoBaHUe, KOHTpOnb cobnogeHus TpeboBaHWi
3aKoHOAaTeNbCTBa, OpraHM3auma GU3HeC-NpoLeccos 1 T. A4.), Kak MpaBuo, CHMxXaeT 3¢pdeKTUBHOCTb
CUCTEMbI B LLe/IOM, YTO MOXKET 6bITb NINLLIb HE3HAYNTENbHO KOMMEHCUPOBAHO 3a CUET YYyULLEHUN UHbIX
3neMeHTOB. B cBA3M Cc 3TM AreHTCTBO OLleHMBAET KAaYeCTBO CUCTEMbI YTPaB/eHMWs B LLe/IOM, a He eé
oTAenNbHbIX 3n1eMeHToB. C yUéTOM BbllECKa3aHHOro OLEeHKa KaXX4oro U3 OTAe/bHbIX MoKa3aTenen B
paMkax cybdaktopa «YnpaeneHue u cTpaTerMa» MOXET OorpaHuuMBaTh 6a30BYHO OLEHKY
cybdakTopa.

KntoueBble nokasatenu B pamMkax cybdakTopa «YnpaBneHue n ctpaterua»:

1. Vnpasnenune puckamu. onHoe cobnwogeHve TpeboBaHWI MECTHOrO CTPaxoBOro
3aKOHOAATEeNbCTBa B OTHOLWEHMW CUCTEMbI PUCK-MEHEAXKMEHTA, KaK MpaBuo, oka3biBaeT
HeUTpanbHoe BAUAHME Ha OLEeHKY cybdaKkTopa, MoCKobKy ABfseTca obsa3aTesibHbIM ANd
BCEX CTpaxoBbix opraHuzaumn. [Npu sToM HecobniopeHwe (HernosHoe cobnlogeHue)
OaHHbIX TpebBOBaHWN ABNAETCS OCHOBaHWEM ANA MPUCBOEHUS 6onee HU3KOW OLEHKMW.
HaobopoT, cnepoBaHve nydwen npakTUKe U UCMOMb30BaHME COBPEMEHHbIX MeTOAOB
OUEHKM W YyrpaBfieHUs pPUCKaMW MO3BONSET MONYYNTb 6Gosiee BbICOKYIOD OLEHKY
cybdakTopa.

2. Crparermyeckoe rnaHvpoBaqHue. Hanvune  peTanusmMpoBaHHbIX — CTpaTerMyeckux
[OKYMEHTOB MO3UTUBHO oLeHnBaeTcs AreHTCTBOM, OQHaKO caMo no cebe He ABNAeTCS
OCHOBaHWEM [fJi8 MNPU3HaHUA YPOBHSA CTPATErMyeckoro MaHMPOBAHUA BbICOKUM.
AreHTCTBO TaK)e OLEHMBAaeT PUCKOBAHHOCTb TeKylien BU3Hec-Moaenu Kak pesynbTaT
peanusauMm npeapiaywmnx CcTpaTervin, OencTByloWen cTpaTernn, eé€ CcooTBeTCTBUe
6u13Hec-Moaenu, BnaHMe Ha GMHaAHCOBYIO YCTONYMBOCTb, PEASIUCTUUHOCTD AOCTUMKEHNA
B 0603HaueHHble CpPOKM, YCMELWHOCTb BbINOMHEHUA CTpaTerMyeckmx MAaHOB B
npeabigyLime rogbl.

3. busHec-npoueccel mn yripaBneHue onepaunoHHbIMU puckamu. BeicTpamBaHne 6usHec-
NpoLEecCOB U CUCTEMbI YMpaB/ieHUs OnepaLMoHHbIMU PUCKaMW B COOTBETCTBUM C Nyyllei
NpaKTUKOW Ha pbiHKE, KaK NMPaBuno, MO3BOSET MOBbICUTb YCTOMUNBOCTb 1 3G PEeKTUBHOCTb
CTPaxoBOM OpraHusauuu W sBASeTCS OCHOBaHWEeM pAnsa 6onee BbICOKOW OLEHKM
cybdakTopa. Cnabas opraHusaumsa 6usHec-npoueccoB nMbO BbiSBAEHUE HapyLeHUn
HOPMAaTMBHbIX  OOKYMEHTOB, perynvpylowmnx 6usHec-npouecchl, Kak Mpasuso,

OrpaHnuYMBaloT OLEHKY cybdakTopa.

4. Vnpasnenue — komriaeHc-puckamu.  [lockonbky — cucTeMaTUuyecKuMe — HapylleHus
TpeboBaHWI 3aKkoHogaTtenbcTea (B T.4. B cdepe [MOA/DPT) noseonsaoT perynaropy

NMPUMEHUTb KPaMHIOK Mepy BO3AEUCTBUS B BUAE OT3bIBA JIMLEH3UU, HEAOCTAaTOYHbBIN
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KOHTPOJ1b CTanOBOVI OopraHun3auun Haa COMHUTETIbHbIMU onepaunsaMn KIMEHTOB MOXKET

BbICTYNaTb OCHOBaHMEM AN14 NMpU3HaHUNA Ka4yeCTBa KOpNopaTUBHOIO ynpaBneHnsa HN3KNM.

5. KopnoparusHoe ynpasneHue. [lon kopriopaTMBHbIM yrnpaBieHMeM AreHTCTBO NOHUMaeT

CcnucTemy B3aMMOOTHOLLEHUN MeHeoKepoB U cobCTBEHHNKOB P/ I'IpanmbHo

OpraHM30BaHHasi CUCTeMa KOPMOPaTMBHOIO YMpaB/ieHus, Kak MpaBWUIO, MO3BoONseT
obecneunTb YYET MHTEPECOB MaXXOPUTapHbIX U MMHOPUTAPHbIX aKLMOHEpPOB (YY4aCTHUKOB)

6e3 HapylueHUs NpaB UHbIX KoHTpareHTos P/1.

6. [lpaxtura packpbitus uHgopmaumm. NonHoe cobniogeHne scex TpeboBaHUN MeCTHOro
3aKOHOAATENIbCTBA B OTHOLWEHUN pacKkpbiBaeMon MHbOpMaunn senseTca oba3aTenbHbIM
YCNOBUEM A/15 MOJyYeHUs oLeHKN cybdakTopa Ha YpOBHE He HUuxe cpegHero (4 6anna).
[na 6onee Bbicokol oueHKN TpebyeTca MOBbIWEHHbIM YPOBEHb TPaHCMApeHTHOCTU U

aKTUBHada pa60Ta CO BCeMU rpynnaMm MHBeCTOpPOB U 3aHTEpPEeCOBAaHHbIX L.

,D,OI'IO}'IHVITel'IbHO AreHTCTBO YUnTbIBa€T B 3KCMNEPTHbIX KOPppPeKTUpOBKaxX 6a3zoBomn OLLeHKHN

cybdakTopa cnegyolme nokasaTenu:

1. [lenosas penyrauma u 3¢p@PexTuBHOCTs TOM-mMeHemxmeHTa u yaeHos C/. Hanunune
Yy PyKOBOAMTENEN BbICWEro 3BeHa CTPaxOBOW OpraHM3auMm 3HauyMTENbHOro OrMbiTa
YCMeLwHOoro yrpas/ieH1s CTPaxoBbiM BU3HECOM (B T. Y. B YC/IOBMAX SKOHOMUYECKOro cnaaa)
B COYETAHUN C BbICOKOM [Ae/IOBOM penyTauuen obecrneumBaeT 60nee BbICOKYHO OLEHKY

KOPMOpPaTMBHOIO yrpaB/ieHuUS.

2. [enosas pernyraumsa ayantopa. PaboTa c ayAnTopoM, penyTaums KOTOPOro He MoXKeT 6bITb
oLEeHeHa Kak BblCOKas (BBMAY OTCYTCTBMS 3HAUYUTENIbHOrO OMbiTa ayavTa GpUHAHCOBbIX

OpraHVIBaLI,MVI, MHOTOYNCNEHHbIX d)aI(TOB HeBbISIB/IeHUs OWnNBoK npm noaroToeske

OTYETHOCTU n T. JJ,.), MOXXeT CBUAeTeNbCTBOBAaTb o noTeHUWManbHbIX punckax

Hea4OCTOBEPHOCTUM OTAE/IbHbIX [OaHHbIX VI(VIJ'IVI) O HENOJIHOM OTpaXeHnn oTAaeNNbHbIX

PNCKOB B OTYETHOCTU CTanOBOIZ OopraHunzauunn.

basoeas oueHka cybdakTopa onpenenseTca Ha oCHoBaHMM TabnuLbl 22, Npy 3TOM OnMcaHHbIe
B HeM anropuTMbl TakKKe nokasaHbl Ha pucyHke 7. lNMpu oTcyTcTBuUM ¢akToB, nepeuncrieHHbIx

B Tabnuue 22, 6a3zoBas oLeHKa cocTasnseT /7 6annos.
Tabmya 22. OnpepeneHune 6asosoi oueHkn cybdaktopa «YnpaBneHue u ctpaterua»

Cucrtema ynpaeneHus B ynpasneHun pmrckamm

YpoBeHb yripasieHus
pucKamMm nmeet BbiSiIBNE€Hbl OTAE/bHbIE

pycKaMu Bbllwe

cyuwecTtBeHHble HeAOCTaTKu, HeaoCTaTKU, KOTopble

YnpaeneHue puckamu

OrparHunyerue Ha
oueHky cybgakTopa

NHKP

KOTOpbIe yXKe NpuBeNun K
NMPUHSATUIO NOBbIWEHHbIX
puUCKoOB

MOTYT NPUBECTM K
NPUHATUIO
MOBbILLEHHbIX PUCKOB

4

cpefHero, HO He
BMOJIHE COOTBETCTBYET
nyJwen npakTuke
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CrpaTternueckoe
nnaHUpoBaHue

OrparHunyerue Ha
oueHKy cybpakTopa

YnpaeneHue
KOMMaeHC-pucKamMu

OrparHunyerue Ha
oueHKy cybpakTopa

KopnopaTtueHoe
ynpaeneHue

Orparnyerue Ha
oueHky cybgakTopa

[MpakTrKa packpbiTus
uHbopMauum

Orparmnyerue Ha
oueHky cybgakTopa

BusHec-npoueccobi
yrnpaeneHue
onepaumoHHbIMK
pycKamm

OrparHunyerue Ha
oueHKy cybpakTopa

NHKP

BbusHec-mopenn PJ1
OoLieHMBaeTCs Kak
BbICOKOPUCKOBaHHas

Lna PJ1 xapakrepeH
3HaUMTENbHbIA pUCK
HapyLleHns
3aKOHOZaTesbCTBa,
B T.u.0 NO4/PT

2

MpakTrKa KOpnopaTMBHOroO
ynpaBneHus nMeet
CylLeCTBEeHHble HeA0CTaTKU

MpakTuka packpbiTus
nHbopMaumn oLeHMBaeTcA
KaK HeyAoBneTBOpUTENbHas

Tekywmit ypoBeHb
opraHusaummn busHec-
NpoLLeCCOB BAIEYET BbICOKMMN
YPOBEHb OMePaLMOHHbIX
puckos

KauecTtso
cTpaTermyeckoro
NNaHUPOBaHUs
OLEeHMBaeTCA Kak
HU3Koe

Lna PJ1 xapaktepeH
NOBbIWEHHbIA PUCK
HapyLleHns
3aKOHOJaTesbCTBa,
B T.u.0 N1O4/PT

3

MpakTurka
KOPMOpaTUBHOIO
yrpaBneHuns umeeT
OTAENbHbIE HeAOCTaTKM

MpakTunka packpbiTUA
nHdopMaumn nmeet
CywecTBeHHble
HepoCTaTKM

Tekywmit yposeHb
opraHunsaumm 6usHec-
NpoLeccoB Bne4YéT
YMepeHHbI ypOBEeHb
ornepaLOoHHbIX PUCKOB

Lna Tekywen 6usHec-
MOAENN He XapaKkTepeH
MOBbILWEHHbIN YPOBEHb
puvCKa, HO cTpaTerus
paszsutus PJ1
OLEHMBaeTCa Kak
pUCKOBaHHas

5

Lna PJ1 xapakrepeH
yMepeHHbIA pUck
HapyLleHns
3aKOHOJaTesbCTBa,
B T.u.0 N1O4/PT

4

MpakTunka
KOpNopaTUBHOrO
yrnpaeneHus nyJie
cpenHemn no
6aHKOBCKOM cUCTeMe,
HO He COOTBeTCTBYeT
nyJwen npakTuke

6

YposeHb
MHpOpPMaLNOHHOM
NMpoO3payYHOCTM Bbile
CcpefHero, HO He
COOTBETCTBYET Nyuluen
npakTuke

Hepocrtatku B
opraHusaummn busHec-
NpPoLLecCoB He
SABNAIOTCH KPUTUUHDBIMUA,
HO CMOCO6HbI
HeraTMBHO OTpasnTbCA
Ha PN
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Pucyrok 7. CybdakTop «YnpaBneHue u cTpaternsa»

CYWEeCTBEEHHbIE HEQOCTATKK H
YnpasneHue n
oTOenbHble HEAOCTATKK
pUCKaMm .
He COOTBETCTBYET Ny4leW NpakTuKe H

Crpaternueckoe

BbICOKOPWCKOEBaA MO4eNb n

HW3KOe Ka4ecTBO NNaHWpoBaHMA B

naaHMpoBaHme
PUCKOBaHHas MOLENb Pa3BUTHS H
3HAYMTENbHbIE PUCKK n
KOMrlnaE.'Hc-pMCKM MNOBbLIWEHHBIE PUCKK H
YMEpEHHBIE PUCKUN n
CYLWECTBEHHbIE HEAOCTATKM B
KopnopatusHoe n
OTAENbHbIE HEAOCTATKM
ynpaeneHue :
He COOTBETCTBYET NMy4ller NpakTuKke H
MpakTvika HEYNOBNETBOPUTENbHANA B
pacKpbITMS CYLWECTBEHHbIE HELOCTATKM B
uHdopmaLum He COOTBETCTBYET NMy4ller NpakTuKke H
BbICOKWIA YPOBEHb PUCKOB B
Bu3Hec-npoueccsl yMEepPEHHbIA YPOBEHb PUCKOB n
HEeQOoCTaTKW B OpraHM3aumm H
0 1 2 3 & 5 6

an/IHLI,VIHbI OLeHKU CTpaTerm4ecKoro niaHMpoBaHua

Mpwn oueHKe cTpaTerMyeckoro nJaHUPOBaHUA B CTPaxOBOW opraHu3aumMm AreHTCTBO

5 yuYnTbiBaeT:

1.

NHKP

Hanuvune akTyanbHbiXx [OKYMeHTOB, onpegenswowmux ctpatervio PJ1 Ha pasnmuHbix
ropusonTax (1 rog, 3 roga, 5 net). OTcyTcTBME MM HenpenocTaBneHne AreHTCTBY Takmx
LOKYMEHTOB MpW OTCYTCTBUM BuaeHus passutusa PJ1 y Ton-meHemkMeHTa MoxeT 6biTb
CaMOCTOATE/IbHbIM OCHOBaHWEM Afif OLEHKW KayecTBa CTpaTermyeckoro nnaHupoBaHus

KaK HU3KOro.

3aduKcrMpoBaHHble B CTpaTerMyeckmMx AOKYMeEHTax TeMrbl pocTta 6musHeca. YpezmepHo
arpeccuBHble M/iaHbl MO TEMMaM pocTa MOryT 6biTb CaMOCTOATE/IbHbIM OCHOBaHWEM AN
oueHku ctpaterum PJ1 kak prckoBaHHOWN.

®akTnyeckne Temnbl pocTta 6u3Heca B TedeHue nocnefHux 2 net. AreHTcTBO
aHanM3upyeT, cBa3aHbl v HabnogaeMble TeMrbl pocTa 6usHeca ¢ 3¢pdekToM H13Kom 6asbl,
a TaKKe [eNCTBUAMM Mpenblaywero MeHemkmeHta u (Mnu) cobctBeHHuKoB. Ecnn
upe3MepHO arpeccuBHble TeMrbl PpocTa OBYCNOBAEHbl AEUCTBUAMU  TeKyLLero

MeHe)KMEeHTa U (I/I}'II/I) COBCTBEHHUKOB N He 0bbacHSOTCA 3d)d)e|(TOM HU3KOM 6a3bl, OHU
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MOryT 6biTb CaMOCTOATENbHbIM OCHOBaHMEM Afa oueHkM 6usHec-mopenn PJ1 kak
BbICOKOPMCKOBaHHOM M OLeHKW nokasatens «CTpaTernyeckoe naaHMpoBaHME» He Bbilwe
2 6annos.

4. YpoBeHb pernamMeHTaumm NpoLecca KpaTKOCPOUYHOro 1 CTPaTErmyeckoro niaHMpoBaHus.
Bbicokmin ypoBeHb pernamMeHTauuu, Kak npaBuio, oKasblBaeT MO3MTMBHOE BAUSHME Ha

oueHKy nokasartens «CTpaTernyeckoe nnaHMpoOBaHMEY.

5. [Hetanusauuio B3anMMOCBA3M MeXAy MeponpuatuaMu, 3abMKCUPOBaHHbIMU B CTpaTeruu
CTPaxoBOW OpraHuW3aLuu, 1 LieneBbiMU MoKa3aTeNsaMn eé OoTAe/bHbIX NoApasAe/ieHu n
coTpyaHukos. OnucaHne TakMx B3aMMOCBA3eW, Kak MpaBM/IO, OKa3biBaeT MO3UTUBHOE

BAnNdHMe Ha OLeHKY NoKa3aTend «CTpaTequea(oe nnaHUpoBaHUe».

6. 3HauMMOCTb CAVAHWM U MOrNOWeHU B obecrneyeHUn nnaHUpyeMbiX TEMMOB pOCTa
6usHeca. Onopa Ha Takue chenku, Kak MpaBuIO, OKa3blBaeT HeraTMBHOE BAUSAHME Ha

OLUEeHKY noka3saTtensa «CTpaTequea(oe nnaHNpoBaHUE».

7. Hannune B CcTpaTterunm OUEeHOK 6a30BbIX MHONKATOpPOB Aang HeCKONbKNX
MakKpO3KOHOMUNYECKUNX CUEeHapueB. OTcyTCTBllle TakuMX OUEHOK, KakK npaBunio, HeEraTMBHoO

BAndeT Ha oUueHKY nokasaTtens «CTpaTequea(oe nnaHNpoBaHUeE».

8. Yactoty obHOBneHUs cTpaTernMyeckmx OOKYMeHTOB. HeraTmBHoe BAMAHME Ha OUEHKY
nokasatens «CrpaTerMyeckoe niaHMpPOBaHME» MOTYT OKa3blBaTb Kak Upe3MepHO YacToe,

TakK N CIMWLUKOM peakoe obHoBNEHMe.

9. VYuér Bcex MU3BeCTHbIX Ha AaTy OBHOBNEHNA CTpaTerMm perynsTUBHbIX HOBaLMM, KOTopble
MOryT CyllecTBeHHO noeamaTb Ha 6usHec PJ1. OtcyTtcteme aganTauum cTpaTernm K
nofobHbIM HOBALMAM, Kak MpPaBWIO, HEraTUBHO BAMSET Ha OLEHKY rokasaTtens

«CTpaTequeu(oe nnaHNpoBaHUE».

10. C6hanaHcMpoBaHHOCTb MepOMPUATUN, CMOCOBCTBYIOWMX YKPEMNIeHUIO KOHKYPEHTHbIX
MNo3vLMIA U MUHUMU3ALMM BO3HUKAKOLWMX MpU UX peanusaumm puckoB. HeraTueHo Ha
OLLEHKY MOTYyT MOB/WATb UYpe3MepHble aKUEHTbl KaK Ha YKpersjeHue KOHKYPEHTHbIX

I'IOBVILI,VII‘/'I, TaKk U Ha nsbexaHune PNCKOB 4Yepe3 CcBOpayvyMBaHMe 0edATe/IbHOCTU.

1. WcTtopuio peanuzaumm MeponpuaTMii, 3apUKCUPOBAHHLIX B Mpeablayluyx Bepcusax
ctpaterun. CucteMaTmyeckoe CywecTBeHHOe OTKIOHeHNe GpakTUYeCKMX pe3ynbTaToB OT
NAaHWpyeMbiX MOXET HeraTUBHO BAUATb Ha oueHKy nokasatens «CTpatervuyeckoe

nnaHUpoBaHUeE».

YKasaHHble NapaMeTpbl OLEHUBAIOTCA C YYETOM creudPpukm MakpoaKOHOMUYECKUX YCIOBUN.
Hanpumep, B HUcxoaawel dase aKOHOMUYECKOro LMKa 6bonbliee BHUMaHWe yAaensaeTcs onnucaHuto
MeponpuUATUA, KOTOpble HaleneHbl Ha MUHUMU3auMIo pUCKOB (B T.4. 3@ CYET auBepcudmkaumm
6u3Heca), a B Bocxopslen ¢dasze — MepornpuaTUAM MO YKPEenaeHUo KOHKYPEHTHbIX MO3ULMMA.
NcTopusa peanusaumm npenbiaywmnii BEpCUM CTpaTermu Takke paccMaTpUBaeTcsl C YYETOM ¢asbl

3KOHOMMNYECKOro uukna, KoTopas npeo6na,u.ana B nepuopn ,El,el‘/'ICTBMﬂ COOTBeTCTByIOLLI,el‘/‘I Bepcumn
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CcTpaTervm, NoCKosbKy 3TO MOXEeT onpeaensaTb LenecoobpasHoCcTb peannsaummn 3adbMKCMpPOBaHHbBIX

B HEel MeponpuUaTUi.

MpuHLMNbI OUEHKMU yNpaBneHUs puckaMm

Mpw oueHke ynpaBneHus puckamMm AreHTCTBO YUMTbIBAET, MPeXae BCero:

1.

NHKP

CootsetcTBue TpeboBaHuaM BaHka Poccum Kk BHYTpeHHUM JOKYMEHTaM U MpakTUKe KX
ucrnonHernuns. CyuecTBeHHble HapyweHus AMbo HecooTBeTCTBUSA MoryT  6bITb
CaMOCTOATE/IbHbIM OCHOBaHMEM [/ OLEHKW CUCTEeMbl YIMpaBleHUs PUCKaMU  Kak
VMMetoLWen CyLWeCcTBEHHbIE HEAOCTaTKM, KOTOPbIE Y)Ke NPUBENN K MPUHSATUIO MOBbILLEHHbIX

PUCKOB.

[MpakTKy NpUHATUA peleHnr o GUHAHCUPOBAHUN CBA3aHHbIX ¢ PenTuHryembiM nuuom
CTOPOH. 3HaunTenbHbIN 06BEM UHaAHCUPOBaHUA cBa3aHHbIX ¢ PJ1 cTopoH, MoxeT 6biTb
caMoCTOATe/IbHbIM OCHOBaHWMEM [ANd OLEHKM CUCTEeMbl YMpaBieHUs PUCKaMU  Kak
MMeloLLeN CyLLeCTBEHHble HeAOCTaTKMN, KOTOPblE YXKe MPUBENUN K MPUHSATUIO MOBbILLEHHbIX

PUCKOB.

MNcnonb3soBaHne B npakTMKe CTPaxOBOW OpraHM3auMn MeTOAOB OLLEHKW U yrpaBieHus
pUCKaMMu, KOTopble BbIXOAAT 3a paMKu obs3aTenbHbiXx TpeboBaHuM perynstopa. Kak
NMpaBuIo, 3TO MNO3BONSET KOMNEHCUPOBaTb HE3HAUMTE/IbHbIE HEJOCTATKM, BbISB/IEHHbIE B
paMKax OLeHKM Mokasatens «YnpaBneHWe pUcKamMm», U OLLEHUTb AaHHbIA MoKasaTesb

Bbilwe 4 6annos.

YyacTne puck-MeHemkepoB W akTyapueB B oueHke puckoB. Cnabas BoBMeYEHHOCTb
aKTyapueB 1 pUCK-MeHemXKepOoB B OLEHKY pUCKOB (B TOM YMC/ie OTCYTCTBUE Y HUX MpaBa
BeTO NM60o NpaBa MHNLMNPOBATb paCCMOTpeHMe Ha boee BbICOKOM YPOBHE), Kak NpaBuio,
He MO3BONSET OLEHUTb CUCTEMY YMNPaBNeHUs PUCKAaMW KaK COOTBETCTBYIOLLYIO Nyyllen

npaKTunKe.

Hanvune aBTOMaTM3MpOBaHHbIX aNropyTMOB OLEHKW CTPaxoBOro, KpeauTHOro W
PbIHOYHOIO pUCKa, COOTBETCTBYLOWMX cneunduike busHec-mogenn PJ1. Kak npasuno,
Hasnune MpPoOABUHYTbIX MOLENeN ANA OLEHKM Bblllernepeunc/ieHHbIX PUCKOB MO3BONSAET
OLLeHUTb NoKasaTtenb «YMpaBieHne puckaMmmny Bbiwe 6 6annos.

Onbit puck-meHemkepos PJT B obnactn oueHkM puckos. Hebonbwon onbit mnam
npeobnagaHue onbiTa paboTbl B CTPaxoBbiX OpraHusaumax, gonyctuewmx JdedonT, MoxkeT
6bITb OCHOBaHWEM A/ OLeHKU MoKa3aTens «YnpaeneHue puckamMm» He Bbiwe 5 6annos.
3HaHne  puck-MeHemkepamm  PJT  coBpeMeHHbIXx MeTOAOB  MaTeMaTM4yecKoro
MogenupoBaHua. Hanuume cuctembl kopnopaTuBHOro obyuyeHus pucK-MeHeoXepos
MeToAaM MaTeMaTUYeCKOoro MoAe/MPOBaHNA MOXET BbICTYNaTb OAHMUM U3 OCHOBaHWUI AN
NPU3HaHWUA  CUCTEMbl  YMPaBNeHWS  KPEAUTHbIMWA U PbIHOYHBIMU  PUCKaMMU

COOTBETCTBYHOLEN Nyyllen NpakTuke.
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KauectBo OTUETHOCTM 06 YypOBHE pUCKa CTPaxoBOM opraHusauuu. Huskmin yposeHb

AeTannsaulnm MoxxeT 6bITb OCHOBaHMEM Ana oueHKM nokasartend «VnpaBneHme puckamMun» He Bbllle

5 6annos.

anIHLI,VIHbI OUEeHKU 6VI3HeC'I1p0LI,ECCOB nynpasneHna onepauMoOHHbIMU pPUCKaMHn

I_IpM oueHKe 6|/|3Hec—npou.ecc03 n ynpasneHmna onepaunoHHbIMMU pUCKaMn AreHTcTBO

YYUTbIBaET:

1.

CooTeeTcTBME BM3HEC-NPOLIECCOB M OPraHU3aLMOHHOM CTPYKTYpbI crieumduke busHeca.
Hanpumep, Huskas cteneHb undposmzaumm buzHec-npoueccos ans PJ1c 6onblwon gonen
pPO3HUYHOrO 6U3HECA MOXET SABMATbCA CAMOCTOATE/IbHbIM OCHOBaHWEM A1 OLeHKU

YPOBH$ OpraH13aumm 6UsHec-NpoLEeCcCoB Kak BNEKYLLEro BbICOKME ONepaLMOHHbIe PUCKW.

CooTteeTtcTBMe ucronb3yeMbix PelTuHryembiM  nnuoM  cucteM  aBTOMaTU3aumm
LeaTenbHOCTU COBpeMeHHbIM TpeboBaHuaM. B yacTHocTh, ncnonb3oBaHve ycTapesLlen
CTpaxoBol WHGOPMALMOHHON CUCTEMbI, KOTOpas orpaHuumeaeT paseutue PJ1 (B T.u.
npepocraefieHne BOCTPebBOBaHHbIX PbIHKOM CTPaxOBbIX MPOAYKTOB), MOXET SIBMATbCS
caMoCTOATe/IbHbIM OCHOBaHWEM ans oueHku PJT kak vMMelowero yMepeHHbl ypoBeHb

ornepaumoHHbIX PUCKOB.

OnepaTMBHOCTb MOATOTOBKWM CTPaxoBOM opraHusaumen uMHdopMaumMm A8 packpbiTus
nHBecTopaM U AreHTcTBY. AreHTCTBO MOXET pacCMaTpuBaTb Ype3MepHO AnUTesbHble
CpoOKM NOAroToBkM wuHbOpMaLMM Kak cneacTBue cnabown opraHuMsauum 6usHec-
npoueccoB 1 (M) Ype3MEepPHO CJIOXKHOM CTPYKTYPbl YNPaB/EHUS, YTO MOXET SBNSATbCS
caMocCTosATe/IbHbIM OCHOBaHWeM nana oueHkn PJ1 kak uMetowero HepocTaTku B
opraHusaumMmM 6U3Hec-MpoLEeccoB, KOTOpble He SABAAKTCA KPUTUYHBIMW, HO MOTyT

HeraTMBHO OTpa3uTbcs Ha PJ1.

an/IHLIMHbI OLEeHKN ynpaBieHna KoMnslaeHC-pUckamMmm

Mpw oueHKe ynpasneHs KOMMIaeHC-pUCKaMu, B T. 4. puckaMu HapyleHun B cpepe NO4/PT,

AreHTcTBO YYnTbiBaeT:

1.

NHKP

O6bEM mcxopdllero nepectpaxoBaHus, GpoHTUHIA, onepaunii C NepecTpaxoBLMKaMm
C HU3KUM KPeaMUTHbIM PEUTUHIOM WUAN HeraTUBHOW pernyTauuen. 3HaunTeNbHbIN 06BEM
TakMX MepecTPaxoBOUHbIX OMepaLuii, CONMPOBOXAAIOWMNCA HU3KMMU KOdbdULMEeHTaMn
y6bITOUHOCTUN, MOXET SABAATbCS CaMOCTOATENIbHbIM OCHOBaHWEM Ans Khaccudukaumm
KOMM/IaeHC-PUCKa, B T. Y. pucka HapyweHun B chepe MNOL/PT, kak 3HauMTENbHOrO UK
MOBbILLIEHHOTO.

DKCnepTHYO OLEeHKY ObBbEéMa onepauuii C KOHTpareHTamMu, WUMELWMMU MpU3HAKK
OTCYTCTBUA peanibHON AeATeNbHOCTU. 3HauuTesbHbI (OTHOCUTENbHO BantoTbl HanaHca
CTPaxoBOM oOpraHusaummn) O6bEM TaKMX oOnepaumii, MoXeT O6biTb CaMOCTOATESbHbIM
OCHOBaHWeM gna KnaccudmkaLmmM KOMMIaeHCc-puUCKa, B T. Y. pUCKa HapyleHun B cdepe

MO/PT, kak 3HaUNTENbHOIO WM MOBbILLEHHOTO.
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Hannuve cpean Ton-meHemkMeHTa, pykoBoauTenen puck-meHemkmeHTa/ CBK/CBA
n (unu) 6eHeduumapos PJ1 nuu, aenaswmnxca beHedurumapamu n (Mnm) Ton-MeHepKepamm
/ pykoeoputenamu puck-meHemkmeHTa / CBK / CBA B ¢umHaHcoBbIXx opraHusaumsx,
NULLEH3USA KOTOPbIX 6blfa 0TO3BaHa C yKa3aHMEM B KaUeCTBe OOHOMN U3 K/TOUYEBbIX MPUYUH
HapyweHusa B cdepe MNOO/DPT. YkazaHHble dakTbl MOryT ABAATHCA CAaMOCTOATE/IbHbIM
OCHOBaHWeM Ans knaccudurkaumm pucka HapylweHun e coepe NOL/PT kak yMepeHHOro

NN NOoBbILWEHHOTO.

Hannuve (B TeueHve nocnegHux 24 mecsues) wtpadoB M NpesnmncaHuin, CBA3aHHbIX
c HapyweHuamu B chepe MNMNOL/PT. Hannumne wrpados M npeanvcaHuii He sasnseTcs
CaMOCTOATE/IbHbIM OCHOBaHWeM Ans Knaccuduraumm pucka HapyweHun B coepe
MOO/PT kak 3HauYMTENbHOrO, OAHAKO MOXET MCMO/Ib30BaTbCA COBMECTHO C ApYrummn

MHOUNKAaTOpaMKn BoB/ieYeHda B COMHUTE/IbHbIe onepauunn.

MpuHLKMNbI OLLEHKKU NPaKTUKKM pacKpbITUS MHpopMaLUn

Mpw oueHke NpakTUKK packpbiTUa MHdopMaumm PenTrHryeMbiM nnuomM AreHTCTBO yunTbiBaeT

cnepyowme pakTopbl:

1.

Yactoty ¥ petanusaumio (Hanvuve npuvMeYaHWn MO BCEM CYLLECTBEHHbIM acreKkTam
LeATeNbHOCTM) PacKpbiTU OTYETHOCTU MO POCCUIUCKUM U MEXKAYHAPOLHbIM CTaHAApTaM.
B uactHocTK, packpbitve oTuétHoCcTM No MCPO ¢ HeobxoAnMbIMU MpUMedaHUaMm 2 (1
6onee) pasa B rog No3BossieT OLUEHUTb YPOBEHb MHPOPMALIMOHHOW MPO3PayYHOCTM KaK
COOTBETCTBYIOWMIN  Nyywen npakTMke, a nokasatenb «[lpakTuka packpbiTus

nHpopmaummn» — 7 6annos.

Hanuune un uvactoTy 3aduKcUMpoBaHHbIX OWMBOK Mpu MNoaroToBke ¢GUMHAHCOBOM
OTYETHOCTW 3a nMpeaplaywme nepuoabl. BeiseneHve B TeueHre nocnegHunx 2 net ¢akTos
danbcndmKauMm U CylecTBeHHbIX OWMBOK B OTYETHOCTU U (MIM) uHOPMaLMK,
npefoctaBnieHHon AreHTCTBy, MoXeT 6biTb OCHOBaHMEM [Af8 OUEHKW MNPaKTUKK
npepocraeneHns UHGOpPMaLMM Kak HeyOoBNETBOPUTE/IbHON, €CiM C MOMEHTa OWnbKM
(danbcudukaunm) coctas CL 1 Ton-mMmeHeoKMeHT cylwecTBeHHo He obHoBaanunce. Ecam ¢
MoMeHTa owmnbkun (dbanbcndukaumm) coctae CL n Ton-mMeHemKMEHT CywecTBeHHO
obHoBUAUCH (HampuMep, B paMKax MpoLueaypbl caHauMu), TO MpaKTUKa pPacKpbITua

nHdopMaLmm MoxeT 6bITb OLLeHEeHa Kak MMeloLLas CyLWwecTBeHHbIe HeL4OCTaTKM.

YacToTy m peTanusaumio packpbiTUsS HeOorpaHUYeHHOMY Kpyry nuu uHdopMaumm o
cTpaTervm, cMcTeMe KOpropaTMBHOIO YNpaB/ieHWs, CYLLeCTBEHHbIX COBbITUAX, CAeMKaX C
3aMHTEepeCcOoBaHHOCTbIO, NMpoLefypax YNpaBneHns puckaMu u KanutanoM. Hepackpbitue
Takol MHPOpMaLMN He MO3BONSET OLEHUTb YPOBEHb MHPOPMALIMOHHOM MPO3PayHOCTU
KaKk COOTBETCTBYMOLWMIA Jfydwen npakTuke, a nokasatenb «[lpakTvka packpbiTus

nHdopMaumm» — Bbiwe 6 6annos..

Kak npaBuno, No3aMTUBHO OLIEHUBAETCS packpbiTUe CTPaxoBOW opraHusaumen nHdopMaumm

B 6o/bweM o06bEMe, ueM TpebyeT neNCTBYylOWEe 3aKOoHOAATeNbCTBO MB6O 0b6blMHAs AenoBas

NpaKTUKa. Hao6op0T, HeBbINOJ/IHEHNE OTAE/IbHbIX Tpe6OBaHI/IIZ p,el‘/‘ICTByIOLLI,eFO 3aKoHOOaTeNnbCTBa

NHKP
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OTHOCUTENbHO NHPOPMALMOHHOM MONUTUKM TMBO HepacKpbITMe (HeMoHOE packpbiTUE) OTAENbHbIX

onepau,mﬁ/c,u,enOK MOXXeT NPpUBECTU K CHVKEHUIO OLLEHKUW NMOKa3aTeng.

MpuHLMNbI OLLEHKU KOPNOPaTUBHOIO YNpaBieHuUs

[Mpv oueHke kKopriopaTUBHOrO yrpaBneHus AreHTCTBO yuuTbiBaeT crepytowme GbakTopbi:

1.

CVICTeMy MOTMBaUMnM TOM-MeHenO)kepoBs. B 4YaCTHOCTUN, OpUeHTauma Ton-MmeHeo>kepoB Ha
KpaTKOCpO4Hbl€ pe3y/1bTaTbl (HaanMep, HapauwnBaHmne KANeHTCKOoM 6asbl B npepaosepumn
npoaaXkn nakeTa a|<u,vu71 P}'I) MOXeT OblTb CaMOCTOATENbHbIM OCHOBaHMEM Ana OUueHKU

KOPNopaTBHOIO yrnpaB/sieHUSa Kak Metuwero cyuwecteeHHble HeoCTaTKu .

KoHueHTpaumio npuHATUA ynpaBneHuyeckux peweHur. KoHueHTpauusa npuHATUS
peleHn Ha OofHOM-ABYX KJtoueBblX GUrypax MoBblllaeT YpOBEHb OMepaLMOHHbIX W
CTpaTerMyeckmMx PUCKOB W MOXET 6biTb CaMOCTOSATENbHbIM OCHOBaHMEM A/ OLeHKM

KOPpNOopaTMBHOIO ynpaB/ieHNAa Kak nMerwero otaesibHble Hea4OCTaTKW.

OueuperaHyio nonutuky. Cuctematmueckun otkas PJT ot BeinnaTel aveuaeHpos no
06bIKHOBEHHbIM aKLMAM (B T. Y. MO NpuUUmnHe ybbITKa) UM BbiNnaTa AMBUAEHLOB B pa3Mepe
MeHee 5% ot uncton npmbbian (no MCPO nan PCEY), npm otcyTcTBMM noTpebHOCTEM
CTPaxoBOM OpraHM3aLmm B AOMOIHUTEIbHOM KanunTanmM3aumm, MoryT paccMaTpmMBaTbCa Kak
CaMOCTOATE/IbHOE OCHOBaHMe QA1 OLEHKM KOPMOpaTUBHOrO YrpaBfieHUs Kak He

COOTBETCTBYIOLLEro Nyyluen NpaKTuKe.

YucneHHocte HezaBucuMbix uneHoB CJl. OTtcyTcTBne He3aBUCUMbIX OAMPEKTOPOB B
coctase CJ[l MoxeT paccMaTpuBaTbCsi Kak OAHO W3 OCHOBaHMM A8 OLEHKM

KOPMNOpaTUBHOIO ynpaB/ieHNA KaK He COOTBETCTBYHOLWEro nquuelZ npaKTunKe.

MpuHUMNbI OLEHKMN genoBoi penyTauum Ton-MeHemKMeHTa u uneHos C[i

I'IpM oueHKe ,El,eJ'IOBOl‘/‘I penyTauun Ton-MeHep>KMeHTa 1 4YneHoB Cﬂ, CTanOBOl‘/‘I opraHunsaunm

AFeHTCTBO, y4nTbIiBaeT, Npexxae Bcero:

1.

NHKP

Onbit paboTtbl B ¢MHAHCOBbIX OpraHM3aumsax, Kotopble pgonyctunu [dedont wnm
ucnbiTbiBanu ¢GUHAHCOBble TPYAHOCTW, BK/OYas Cnyyaun, Korga noTpeboBanoch
¢durHaHcoBOe 0380poBeHMe cTpaxoBon opraHusaumn. Kak npaeuno, Takor onbIT paboTsl
OKa3blBAaET HEraTUBHOE BINAHNE HA OLLEHKY.

OnutenbHocTb paboTbl Ha PYKOBOAAWMX AOMHKHOCTAX B PUHAHCOBbIX opraHusaumsax. Kak
npaBuo, AUTENbHbIM Nepuod 6e3ynpeyHolt paboTbl OKa3biBaeT NO3UTUBHOE BIUSHUE Ha
OLLEHKY.

OnbiT ynpaBneHMs comocTaBMMbIMW MO MacwTaby opraHusaumamu. Kak npasuno,
ANUTeNbHbIN Nepuog 6e3ynpeyHor paboTbl OKa3blBaeT NO3UTUBHOE BIMSHME Ha OLLEHKY.
PakTbl BO36Y)XXAEHMS  YrONOBHbIX/aAMUHUCTPATUBHBIX/MHbIX  Aen,  CyLebBHbIX
pa3bupaTenbCcTe M npueiedeHns K oTteeTcTBeHHocTW. Kak npaeuno, Takve akTbl

OKa3bIBalOT HEraTUBHOE B/IAHME Ha OUEHKY.
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5. YacToTy 1 MpuumHbl cMeHbl uneHoe Ton-MeHemkmeHTa u CLl. Kak npaeuno, yactas cMeHa

4Y1eHOB npasnieHnNAa nmbo C,D, OKa3blBaeT HEraTMBHOe BANAHUNE Ha OLEHKY.

6. Hanuune AOMUHNCTPATUBHDBIX U YFONIOBHbIX A€/l B OTHOLWEHUU ObIBIIMX N HbIHELWHNX
4Y1eHOB pyKoBoOAAWEero cocTaBa (BKJ'HOLIaFI npmeneyeHmne K OTBeTCTBeHHOCTM). Takune
CbaKTbI MOoryT 6bITb CAaMOCTOATE/NIbHbIM OCHOBaHMEM Ang OUueHKU JJ,GI'IOBOVI penyTaunnm Kak

HeraTUBHOMN.

7.  KoHnukTbl MeXay Ton-MeHea)KMeHTOM U akuMoHepaMn (KoHeuHbIMK 6eHedurumapamm).

Kak npaBuno, Takme KoHQANKTbI HEFaTUBHO BAUSIOT HA OLLEHKY.

8. [lpeTeH3nun Kk pnenoson penyTauum Y1E€HOB PYKOBOAALWEro COCTaBa cO CTOpoHbl baHka
Poccuun. Takme daxTbl MOryT 6bITb CAMOCTOSATENIbHBIM OCHOBaHMEM A5 OLEHKM Ae/TOBOM

penyTaunnm Kak HeraTMBHOW.

[Mpy oueHke penoBol penyTauuM YUMTbIBAOTCS KakK AJAUTENbHOCTb paboTbl B CTpaxOBOWU
opraHusauum, kotopas gonyctuna [edonT vnm ucnbiTbiBana ¢GuHaHCOBble TPYAHOCTWU, TaK W
BO3MOXHOCTb B/INATb Ha MPUHATUE pELUEHUI B OTHOLIEHUW PUCKOB, peanu3aums KOTopbIX NpuBena
Kk Oedonty u (Mnm) dmnHaHcoBbIM TpyaHOCTAM. B vacTHOCTU, He3HaumMTenbHbIM Nepuop paboTsl B
CTpaxoBOW oOpraHusaumn, B AO/HKHOCTM, KOTopas He npeanonarana Hanuuve uHpopMaumm wu
B/IMSIHWE Ha MPUHATUE pelleHUn He MOXeT paccMaTpuBaTbcsi AreHTCTBOM Kak OCHOBaHve And
OLLeHKW penyTauum COOTBETCTBYHOLWEro paboTHMKA KaK COMHUTENIbHOM.

[Mop TON-MeHemXMeHTOM, Kak MpaBUIO, MOHMMAOTCS Y/ieHbl MPaBNEHUs U PYKOBOAUTENU
K/TIOUEBbIX MOAPAa3AeNeHUI, OTBETCTBEHHbIE 33 NPUHATUE PUCKOB U ynpaBneHue umu. [pu sTtom B
OTAENbHbIX CNy4YasxX K TOM-MeHea)epaM CTPaxOBOW OpraHu3auMu MoryT ObiTb OTHECEeHbl Nvua,
KoTopble pOpMasnbHO He 3aHUMAT PYKOBOAALWMX AOMKHOCTEN, HO MOFYT OKas3biBaTb B/MAHME Ha

npuUHMMaeMble pelleHus (HanpuMep, COBETHUK NpeacenaTens npaBneHns).

MpuHLMAbI OLEHKM AenoBoO penyTauum ayauTopa

Mpw oueHKe AenoBO penyTaumm ayANTOPOB CTPaxXOBbIX OpraHM3aumii AreHTCTBO, yUMTbIBaET,

npexae Bcero:

1. Yucno cTpaxoBbix opraHM3aumn, GaHKOB U UHbIX GUHAHCOBbIX OPraHM3auui, KOTopble
MONyYunuM y JaHHOro ayamMtopa HeMoAndULMpOBaHHOE ayAUTOpCKoe 3ak/toueHue ob
otuyétHocTn (kak no MCPO, tak n no PCBHY), a zatem B TeueHne 1-2 net gonyctunm
Hedont nnn cronkHynucb € GUHAHCOBbLIMW TPYAHOCTSMM, BKAKOYas CHy4yaun, Koraa
noTtpeboBanocb GpUHAHCOBOE O3[0POBNEHME OpraHu3auMu (Kak MpaBuIo, ANs OLEHKMU
ncrnonbsyeTcsa AocTyrnHasa AreHTCTBY CTaTUCTMKa 3a nocnegHme 3-4 roaa). 3 ykasaHHbix
Bblle pAcCYETOB WCK/IOYAKOTCA CAlydan, KOrAa 3ak/ioueHuve ayauTopa He 6bino
MOANPULIMPOBAHHBIM, HO K/toUeBble NPobeMbl Bblfiv KOPPEKTHO PaCKPbIThl B OTYETHOCTH
(HanpuMep, B BaXkKHbIX 06CTOATENbCTBAX). 3HAUUTEIbHOE YMCIO TaKMX CydYaes u (Mnun) ux
BblCOKas 4O/ B OBLEM YMCNEe 3aK/OMEHUI ayAMTOPA OKa3blBaeT HEraTUBHOE BNAHUE Ha
OLEHKY U MOXET ABNATbCA CaMOCTOATENIbHbIM OCHOBaHMEM A/ OLeHKWU Ae/IOBOM

penyTaunm ayanTopa Kak COMHUTENbHOMN.
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2. O6lee 4nMCNO CTPaxoBbiX OpraHuM3auMi, 6aHKOB M WHbIX GUHAHCOBbLIX OpraHM3auui,
MONYYMBLIMX ayAMTOPCKOE 3aK/toueHue y AaHHOro ayauTopa (Kak npaBuio, Ans OLeHKU
ncronb3yeTcsa OCTynHas AreHTCTBy CTaTUCTUKa 3a nocnegHune 3—4 ropa). Manoe umcno
K/IMEHTOB ayAMTOpa Cpefu CTPaxoBblX OpraHM3aumit, 6aHKOB M MHbIX (GUHAHCOBbIX
OopraHu3auMii  oKasbiBaeT HeraTMBHOE BAUAHME Ha OUEHKY W MOXeT 6bliTb
CaMOCTOSATENbHbIM OCHOBaHWEM A/ HEBO3MOXHOCTM OLLeHUTb AEeNOBYIO penyTauuio

ayAnTopa Kak BbICOKYHO.

3. TonHoTy packpbiTvs MHPOPMaLMKN B OTYETHOCTU, 3aBEPEHHON ayAUTOPOM (B YaCTHOCTH,
O CTPYKType COBCTBEHHOCTW, KayecTBe aKTMBOB, MaclwTabe onepauuii CO CBA3aHHbIMU
CTOpoHaMU, cTpykType goxogos). Kak npaBumno, HepoCTaToOuHO AeTasibHOe pacKpbiTve
vHdopMaumm  (BK/toYas OTCYTCTBME COOTBETCTBYIOLIMX  PaCKPbITUM)  OKasblBaeT

HeratTmpHoe BJIdHUNE Ha OLEeHKY.

4. VHdopMauuio O CyWecTBEHHbIX WCKKEHUAX B OTYETHOCTWU, KOTopble He 6bian
3abMKCMpPOBaHbl ayAUTOPOM, HO 6blNn BbiBAEHbI UHBIMW NMUAMK (HOBbIM ayAMTOPOM,
ArenTctBoM U T. A.). Kak npaBuno, Takme ¢akTbl OKasblBalOT CyLWECTBEHHOE HEraTMBHOe

BAHMNE Ha OUEHKY.

SKcnepTHble KOPPEKTUPOBKMU

bazogas OoueHKa d)aKTopa «ynpaBneHme n ctpaterna» Moxxet 6bITb CKOppeKTnpoBaHa npu

BbIMOJ/IHEHNN NEePEeYNCIEHHDBIX HUKE yC}'IOBl/Il‘/‘I.
ﬂOBb/LU&lOLL{Me KOPPEeKTUpOBKH NMPUMEHAIOTCA B cieQyrwmnx cnyyaax:

1. Hanunune y Tom-MeHemXXMeHTa YCMEWHOro omMbiTa 3anycka HOBbIX MPOEKTOB nnbo

AHTUKPU3UNCHOTIO yrnpaBneHnda: naroc 16ann.

2. PernamenTaums B cdepe KOpMOpPaTUBHOrO YrMpaBfeHUs W YMpaBleHUs pUCKamm
COOTBETCTBYET Nydylel MpakTUKe Ha pbiHKe, MPU 3TOM He BbISBIEHO CYLECTBEHHbIX

HapyLeHUN BHYTPEeHHUX oKyMeHToB: nnatoc 1 6ann.
[MoHmxaroLme KoppekTUpOBKHM MPUMEHSIOTCS B CNEAYIOLMX Clyyasx.

1. AreHTCTBY M3BECTHO O CYLLECTBEHHbIX HAPYLIEHNAX HOPMATMBHbIX aKTOB, PErYINPYHOLLNX
CTPaxoBylO [eATeNbHOCTb, B TeuyeHue nocnegHux 12 mecaues (B T.4. HOPMAaTMBOB,
3akoHogaTtenbcTea B cdepe [MOL/PT) u (Mnn) BHYTPEHHUX HOPMATUBHbIX LOKYMEHTOB: OT
MuHyc 1 Ao MUHyc 3 6annoB B 3aBUCUMOCTU OT YMUC/IA HAPYLUEHWNI U YPOBHSA PerynsTopHbIX

PWNCKOB.

2. B xome peWTUMHroBOW BCTpPEYM BbISIBIEHbI CYLLECTBEHHbIE PACXOXAEHUSA Mexay
LOKYMEHTaMW, NpefocTaBfeHHbIMU AreHTCTBY B paMKax OLLEHKM CTpaTernmyeckoro
nnaHuposanusa PJ1, n BuageHnem ctpatermum PJ1 kntouesbiMM ToN-MeHemKepaMn: OT MUHYC

0,5 po MuHyc 1 6anna.

3. Penytauusa ayautopa otyétHoctn no MCPO wmam OCBY oueHeHa AreHTCTBOM Kak
COMHUTENbHaa: MUHyc 2 6anna, Npy yCnoBuM, YTO oueHKa dakTopa ByaeT He Huxe

2 6annos.

AHKP 58



20

25

10.

.

NHKP

PenyTtaumsa ayamtopa otuétHocTM no MCPO mam OCBY He MoxeT 6bITb oLeHeHa Kak
BbicoKkas nnMbo penyTaumsa ayamtopa otuyétHocTm no OCBY oueHeHa Kak coMHUTeNbHas:

MuHyc 1 6ann, npu ycnoeum, 4To oueHka ¢akTopa byaeT He HMxe 3 6annos.

Ayautop PJ1 pan moanduumposaHHoe 3aknoueHne o6 otuértHoctn PJ1 (no MCDO unnn
OCBY) nubo oTKasanca OT BbIpaXeHUsl MHEHUs, Mpu 3TOM AreHTCTBO CYMTAET, YTO TOT
$aKT MOXXHO TPaKTOBaTb Kak cneficTBue cnabocTu cncTeMsl yrpasneHus: ot muHyc 0,5 po

MUHYc 2 6annoB B 3aBUCUMOCTM OT CYLL,ECTBEHHOCTM OMNEePALMOHHbIX PUCKOB.

YacTtaa cMmeHa TOonN-MeHep>KMeHTa B TedyeHune nocnegHmnx 2 net: oT MUHYC 0,5 AO MUHYC

1 6anna B 3aBUCMMOCTU OT YaCTOTbI U CcyuweCTBeHHOCTM ornepaumnoHHbIX pUCKOB.

CucteMa KopropaTUBHOroO ynpaBneHus U (M) ynpaBneHUs pUCKaMM HefoCTaTOYHO
pernaMeHTUpOBaHa, YTO He HaLLMO AOHKHOMo oTpaXkeHMs B 6azoBol oueHke: MuHyc 1 6ann

MakKCUMYM.

PJ1 HeogHOKpaTHO fonyckano HapylueHne TpeboBaHUM K GMHAHCOBOM YCTOMUMBOCTU U
NAaTéxecnocobHoCT B 4yacTM (GOPMMPOBAHUSA U pa3MELLeHUs CPeacTB CTPaxoBbiX
pe3epBOB, WHbIX TrapaHTUPYIOLWMX OCYLECTBNIEHME CTPaxoBbiXx BbiNAaT ¢oHAOB,
HecobnogeHna PJ1 yctaHoBneHHbix TpeboBaHMM K obecrneyeHnto HOPMAaTUBHOrO
COOTHOLIEHNS COBCTBEHHbIX CpPeAcTB W MNpUHATbIX 06A3aTenbCcTB, HOPMaTUBOB
[OCTaTOUYHOCTU KanuTana B TedeHue nocnefHux 24 Mecaues, Npu 3TOM C TeX Nop COCTas
C[ v Ton-MeHenKMeHT cyliecTBeHHO He obHoBunch: MuHyc 1-3 6anna

Ton-meHepxxep PJ1 He nMeeT npodunbHoro obpasosaHns n (MNK) peneBaHTHOroO OrbiTa
paboTbl (CyMMapHoOM anutenbHocTblo 6onee 5 net): MuHyc 1-2 6anna B 3aBMCUMOCTU OT
uMcra TakUX CNyyaeB U JOMKHOCTU ToM-MeHemKepa.

Ton-meHepxep PJ1 wnmeer HeratuBHylo pgenosyto penyTtaumio: MuHyc 1-3 6anna
B 3aBUCMMOCTM OT YMC/Ia TaKMX CIIyYaeB 1 AO/HKHOCTU TOM-MeHeaxepa.

Perynatop ycraHoBun orpaHuueHus pana pesatensHoctv PJl, uyto paccmaTpuBaeTcs
AreHTCTBOM KaK CBMAETENbCTBO CNaboCTU CUCTEMbl KOPMOPaTUBHOIO YMpasneHus u

pncK-MmeHeo)KMeHTa: MUHYC 1-3 6anna B 3aBUCUMOCTU OT CcyuweCcTBeHHOCTU OFpaHI/I‘-{eHMl‘/‘I.
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6. Mopudukatopbl 6a30BOM OLLEHKU COBCTBEHHOM

KpeauTocnocobHocTun

[na onpepgeneHns oueHkn cobecteeHHomn kpeanTtocnocobHocTn (OCK) PertuHryemoro nmua
kK BOCK, nonyyeHHOW B pesynbTaTe OMMCAHHOrO Bbllle aHann3a, NMPUMEHAITCA cregyolme
MoaunduKaTopbl:

—  perynatopHble pucKu;

— onepauuoHHas TpaHchopMaums;

—  peer-aHanus.

AreHTcTBO oTOoeNnbHO oueHUBaeT I(a)l(,ﬂ,bll‘/‘l MO,EI,M¢I/II(aTOp, a 3aTeM CyMMumpyeT nosyyYyeHHble

3Ha4yeHwu4d.

6.1. PerynstopHbie pucku

Peanusauma perynaTtopHbiX pUCKOB fSBNS€TCA OAHUM U3 Haubonee pacnpoCTpaHEHHbBIX
C/y4YaeB NPUMEHEHUs K CTPaxoBbiM opraHusaumam B Poccun kpanHel Mepbl Bo3aencTems (OT3biBa

NYLLEH3UK) N 9BNSETCSA 3HAYNMbIM OCHOBaHWeM gns koppekTnposku bOCK.

MogandurkaTop npusBaH OLEHUTb MOABEPXEHHOCTb 6usHec-mMogenn PenTtuHryemoro nuua
MOTEHLUManbHbIM PErynsaTOpHbIM pUCKaM, MOCKOMbKY peanuMsaums AaHHOro pucka crnocobHa
NPUBECTU K OrpaHUYEHUsM B AeATeNbHOCTU CTPaxoBOW opraHusauuu. [aHHbin MoaudukaTop
npeanonaraeT TONbKO OTPULATE/NbHYIO KOPPEKTUPOBKY, KOTOpasi MoxeT cocTaenate oT 1 go 3
YPOBHEWN B 3aBUCMMOCTU OT CTEMeHW MOoABEpPXEHHOCTU PUCKY. AreHTCTBO OTAe/bHO OLeHMBaeT
noasepxeHHocTb PJ1 kaxpomy Buay perynatopHoro pucka. Mtoroeas oueHka MogudukaTopa
onpepenseTcs MaKCMMasbHbIM 3HauyeHueM YpoBHA pucka. PuHanbHoe HeraTMBHOE BAUAHME

MoanduKaTopa He MOXKET NPEBbLIWATb 3 YPOBHEN.
AreHTCTBO BblAENseT crefytowme BUabl PerynsTOPHbIX PUCKOB:
— PUWCK HapyleHus rMopsaka WHBECTMPOBaHUSA CPEeACTB CTPaxoBblX pe3epBOB U
cobCcTBEHHbIX CpeacTs (KanuTana) CTPaxoBOW OpraHM3aumm;
—  PUCK HapylleHWs nepeyHs paspeLléHHbIX 418 MHBECTUPOBaHMSA akTUBOB;

- pncK HapyweHumd YpoBHA MWHMMANbHO A40MNYCTUMOro 3HaydyeHnda HOPMaTUBHOIO

COOTHOLLEHNS COBCTBEHHbIX CPeACTB (KanuTana) 1 NPUHATLIX 0693aTeNbCTs;
—  pWCK HapyleHus npaBua GopMUPOBaHMNSA CTPaXOBbIX PE3ePBOB;

- PNCK HapyuweHusa Tpe6OBaHI/IIZ CTpaxXxoBOro 3akoHopgaTesibCTBa, 3a WCK/IYEeEHNEM

TpeboBaHWI B YaCTU GUHAHCOBOM YCTONUYMBOCTU U NNATEXECNOCOBHOCTH;

— PpUCK HapylleHuUs CPOKOB MpeacTaBleHnss OTYETHOCTM WU/UAM  NpefocTaBleHUs

He,ﬂ,OCTOBepHOl‘/'I OTYETHOCTU )

- pPnCKu BoBneyeHna B COMHUTE/IbHbIE Onepauunn.

YKasaHHble PUCKM YacTMUYHO YyuuTbiBatoTca npu  pacuéte BOCK B cybdaxkTopax

«,EI,OCTaTO‘-IHOCTb KanuTtana», «/ NKBUOHOCTb akKTUBOB» U «YHpaBneHme M CTpaTerna», B CBA3N C YeM
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cybdakTopa B LOMHKHOMN Mepe He oTpakaeT npucylme PJ1 perynatopHblie pucku.

YpoBeHb KOPpPEKTUPOBKM B CBSA3U C BbICOKMM PUCKOM BOBfIEYEHUS B COMHUTESIbHbIE
onepaunmn orpenenseTcs, UCXOAs U3 OUEHKU AreHTCTBOM O6bEMa COMHUTENbHbIX WU (MNK) He
NMEKLWMX SKOHOMUYECKOro CMbIC/Ta Orfepaumii M pucka OrpaHUYeHUN JNNLEH3UM MO STOMY
ocHoBaHuto. [lononHMUTeNbHO K 3TOMY Mpu oueHke MoaudUKaTopa YYMTbIBAIOTCA CyLLeCTBYyloLWME
perynaTopHble OrpaHUYeH s B 4eATeIbHOCTU CTPaXOBOW OpraHM3aumm, Haamyme npeanmnucaHnii nnéo
pEKOMEHJALMIN CO CTOPOHbI PEryvpytowWero opraHa Mo YCTPaHEHUIO HapYLWEeHWW, CBA3aHHbIX C
3akoHogatenbcteomM B cdepe MMOL/PT, nonyyeHue cTpaxoBon opraHusaumen wrtpados 3a
HapyLWeHNs Takoro 3aKOHOAATEeNbCTBa, MpPoBeAeHWe OObICKOB B CTPaxOBOW OpraHuWsauuuM no

BonpocaM, cesasaHHbiM ¢ [1O/PT.

B Tabnuue HWxe npuBedeHbl TUMOBble YCMOBUA ANd MNpUMeHeHus ™MoaudukaTopa 3a
peannsaumilo  perynsaTopHbiX puckoB. AreHTCcTBO obpalwaeT BHMMaHWe, 4YTO BbIMOJIHEHUE
NpUBEAEHHbIX YCMOBUA MOXET 6biTb CaMOCTOSTE/NIbHbIM OCHOBaHMEM A8  MpUMEHeHus
MoamourkaTopa (Mpy YCNOBUK, YTO AaHHbIE PUCKM HE OTpaXkeHbl B AosmkHon Mepe B yposHe BOCK),
OAHaKo He ucuepnbiBaeTcs MU, MoandukaTop MoXKeT NMPUMEHSATLCA U MPU OTCYTCTBUM TUMOBbIX
YCMIOBUA Ha OCHOBAHWW 3KCMEepTHOro MHeHus AreHTcTBa B cnyyae, ecnu ans PJ1 xapaktepHbl

NOBbILEHHbIE PEryNsTOPHbIE PUCKU, KOTOPbIE HE HAaXOAAT NonHoro otpaxeHus B yposHe BOCK.

Tabya 23. Y cnosus npuMeHeHna moaudukatopa «PerynatopHble puckun»

MakcumManbHbI ypoBeHb Bnuanue moandukatopa
Onucanue

perynsiTopHbIX pUCKOB Ha OCK

. Peanuzauns perynsatopHbix puckos
HU3KNN 0
MasloBeposiTHa Ha ropusoHTe 2 roga

Peanuzauus perynsaTopHbix puckos

cpegHun -1
BEpOsiTHa Ha ropu3oHTe 2 roga
Peanusauma perynatopHbix puckos

Bblle CpeaHero BECbMa BEPOSATHA Ha FOPU30OHTE -2
6nvKanwero roga
PerynaTtopHble puckun peannzosanucs

. WJIN C OYEHb BbICOKOWN BEPOATHOCTbIO
BbICOKMI -3

peanun3ytoTca Ha ropu3oHTe
6nmxaniiero roga

6.2. OnepaumnoHHas TpaHcdopmMaLums

DaHHbil MogudurkaTop npuMeHseTca ans cnydyaes, Korga PeliTuHryemoe nuuo HaxoguTcs
B rpoLiecce onepaumoHHon TpaHchopMaumm 61MsHeca, KOTOPYHO Ha TEKYLLMIA MOMEHT HEBO3MOXHO
yuectb B BOCK, Ho koTopas, no MHeHuto AreHTcTBa, B nepuog aevctensa KpeautHoro penTtuHra
npuvBeaéT K €ero CywecTBeHHOMY u3MeHeHuto. B KkauecTBe npuMepoB onepauMoHHOM

TpaHchopMauum MoryT paccMaTpuBaTtbca cansHue ¢ P/, npucoeguHenme PJ1, cMeHa akumoHepos,
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cMeHa 6usHec-mogenu. [laHHas KOppPeKTMPOBKa MO3BOMSET YaCTUUHO YYECTb BAMSHME ByayLmx
n3MeHeHu B geatenbHoctn PJ1 1 MCKAOUNTD U3NWWLHIOW BONATUNbHOCTb KPEAUTHOIO PEUTUHTA B
cpenHecpouHon nepcnektuse. Koppextupoeka yposHs BOCK onpepensetcs B cooTBeTCTBMU C

Tabnuuemn Hmxe.

Tabauya 24. Y cnosus npuMeHeHns MmoaudukaTopa 3a onepaumoHHyto TpaHchopMaumio

HanpaeneHue n BennunHa
OnucaHune pakropa ans npuMmeHeHus moandmkatopa
MoaudmkaTopa

AreHTCTBO OXMAAET, YTO NPOLLECC ONepaLnoHHON
TpaHchopMaLMm busHeca NPUBEAET K CyLLEeCTBEHHOMY POCTY MakcuMyM nuttoc 1 yposeHb
ypoeHsa BOCK B nepvog nencrsns KkpegmMTHOro pemTmHra

AreHTCcTBO oXXnagaeT, YTo npouecc OI'IepaLI,VIOHHOIZ

TpaHcdopMauum 6nsHeca NPMBELET K CYLLECTBEHHOMY
N MakcMMyM MUHYC 1 ypoBeHb
cHukeHuto yposHs BOCK B nepuog aeiicTeuns kpeamTHOro

penTuHra

6.3. Peer-ananus

CpaBHuTeNbHbIM aHanu3 (peer-aHanus) no3gondeT 6osee UYETKO pPasrpaHUYUTb PUCKU
(4yBCTBMTENBHOCTb K OTAE/bHbIM TUMaM PUCKOB) CTPAXOBOM OpraHU3aLui, MMelLnX CONOCTaBUMBIN
yposeHb BOCK. Takske peer-aHanvs no3sosnsieT NoBbICUTb BeC oTaenbHbix nokasatenen 8 OCK B
cnyvae, ecnm B pamkax bOCK oHM He B nonHon Mepe oTpaxatoT creumduky AeaTenbHOCTU
PentuHryemoro nuua, Ho Npu 3TOM MMEKOT KPUTUYECKOE 3HaYeHMe C TOUKM 3peHus GbUHaHCOBOM
YCTOMUMBOCTU CTPaxoBOW oOpraHuszaumMmM (B YaCTHOCTM, OLEHUTb BAWAHME Ha ¢UHAHCOBble

nokasaTtenu PJ1 ero noyepHUx 1 3aBUCUMbIX KOMMaHWUIA).

C uenblo npoBegeHUs CpaBHUTENBHOrO aHanusa AreHTcTBO ¢doOpMUpyeT peer-rpynny,
COCTOSILLYIO MUHMMYM M3 3 CTPaxoBbiX oOpraHmsaumin (skntouas PenTtuHryemoe nuuo). Ecnm

COOTBETCTBYOLLYIO peer-rpynny cbopMUpoBaTh He yaanoch, MogndmrKkaTop He UCMO/b3yeTcs.

bazoBbIM ycnoBreM oTHeceHNS KOHKPETHOM CTPaxOBOW OpraHU3aL My K peer-rpyrne sBnseTcs
6numsoctb BOCK pgaHHom cTpaxosont opraHmsaumm n BOCK PenTtuHryemoro nuua (kak npasmno, aTo
O3HavaeT HaxoXAeHue B ogHoM KaTeropum nnbo pasHuua B8 BOCK He 6onee 2 ypoeHen B nobyio
CTOpPOHY). AreHTCTBO MMeeT NpaBo BK/IKOYaTb B peer-rpynny CTpaxoBble OpraHvM3aumm, He uMetoLLme
kpeautHoro peintuHra HKP; B TakoM cnyuae ctpaxoBon opraHusauum npuceamsaetca bOCK c
YyY4ETOM BCel OOCTYMnHoM nyb6anuHor nHbopmaumm. Npu npoBegeHNN cpaBHUTENbHOIO aHanM3a u
BblGOpe HanpaBneHWn U BennynHbl MoamdrKaTopoB AreHTCTBO MOXET MPUHMMAaTb BO BHUMaHWe
BOCK cTpaxoBbix opraHuMsauuii, obnagalowmx CXoxmmm Macwrabamm n cneumdurkon busHeca c
PelTuHryeMbiM AMLOM, HO He BK/OYEHHbIX B peer-rpynny Mo rnpuuvHe 6onee CUAbHOrO
pacxoxaeHua bOCK.

Mocne ¢opmMmposaHuns peer-rpynnbl AreHTCTBO MNPOBOAWT CPAaBHUTENbHbIM aHanus eé
Y4YaCTHMKOB Mo KtouesbiM pakTopam (cybdaktopam) BOCK, a Takke nokaszaTensm, KOTopblie B SBHOM
BUAE He BK/toYeHbl B MeTo[onoruio, Ho BaXkHbl AN COMOCTaBNEHMS B paMKax AaHHOW peer-rpynnbi.
B cnyyae ecnn, no MHeHuto AreHTtcTBa, PelTuHryemoe nuuo obnagaet yCTOMUMBBLIMM

npevMyLlecTBaMn (HegoCTaTKaMu) MO CPaBHEHUIO C APYrMMU YYaCTHUKaMU peer-rpynnbl U Takue
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npenMyLliecTea (He4OCTaTKK) He B NosiHoM Mepe yuTeHbl B pamkax BOCK, AreHTcTBo nMmeeT npaso
noebicuTb (MoHU3UTL) ypoeeHb BOCK PenTtuHryemoro nuua. B paMkax cpaBHUTenbHOro aHanmsa
TaKKE  YUYUTbIBAETCH  BAUAHWE  JOYEPHUX / 3aBMCUMDbIX / aCCOLUMMPOBAHHbIX  KOMMaHUMA  Ha
¢duHaHcoeblie nokasatenu PJ1. KoppekTnpoBka nprMeHseTcs B Ciyvae, eCi MepecUET KtoueBblX
nokasatenen Metogonorum ¢ yuétoM apdekTa KOHCONNAALMM NPUBOAMUT K CyLLeCTBEHHOMY (Ha 2 u
6onee yposHs) nepecmoTpy BOCK.

Koppektupoeka ypoeHs BOCK no wuToraM cpaBHUTENbHOro aHanMsa COMOCTaBUMbIX
CTPaxoBblX OpraHM3aLMii He MOXKET NPeBbIWaTh 2 ypOBHSA B N1I06YI0 CTOPOHY, MpY 3TOM U3MeHeHue
cpa3y Ha 2 ypoBHS AOMKHO 6biTb AOMOMHUTENBHO OH6OCHOBAHO UCKIOUMTENBHOW BaXKHOCTbIO (C
TOUKM 3peHUns BNUSHUS Ha KpeauTocrnocobHocTb PJ1) nokasaTenei, B SBHOM BUAE HE BK/TIOUYEHHDIX B

MeTtoponoruio.
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7. JkcTpaopauHapHas nogaepxka

7.1. OcHoBHble NpuHUUMNbI onNpeaeneHua JKCTPaoOpAMHAPHOWN NoAAEPXKKMU

OkoHuaTenbHoe onpegeneHne penTMHra KpeauTOCNOCOBHOCTU CTPaxoBOW OpraHm3auuu
npeanonaraet npuMeHenne k OCK ¢akTopa SkcTpaopavMHapHOW MOAAEPXKKM CO CTOPOHBI

Mopnepxkmearowmx nnuy. B cootsetctBum ¢ OCHOBHbIMU MOHATUAMMK, mcrionbzyembiMu HKP

B Metogonornuecko 1 PelTuHroBor  pgedTenbHOCTM, DKCTpaopAuHapHas  noaaepikka

npeacrtaenseT cobown genctens MNoanepikmeatowero NMLa, KOTopble HaleneHbl Ha NpefoTBpaLleHue
Dedonta PeliTuHryemMoro nuua, a Takke Ha HefonylleHMe CYLIEeCTBEHHOro YyXyAlleHuUs ero
$MHAHCOBOrO COCTOAHUA U BbIXOASAT 33 paMKW TeKyllel NoAAep KW, OCYLLeCTBSEeMON B paMKax
06bIYHOrO B3aMMOAENCTBUSA MeXAy HUMU (HarnpuMep, 3aK/HOUYEHHbIX KOHTPAKTOB WM COrMalleHun,
perynapHbix TpaHcdepToB U T.4.). PesynbTaThl 06blYHOrO B3aMMOAEWCTBMSA, B OTAMYME OT
DKCTpaopaAnHapHOM MOAAEPIXKKU, YKe OTpaxkeHbl B puHaHCoBbIX nokasatensax PJ1 unu moryt 6bitb
AOCTaTOYHO TOYHO YUTEHbl MpPU OLEHKEe KOHKPEeTHbIX nokasaTenen nmbo moauoukatopoes BOCK,
ucxoda w3 aHanmsa duHaHcoBoro coctosHua [lopgpepkuBatrolwero nuua, 3aKIOUYEHHbIX
cornaweHun / KOHTPaKToOB, UICTOPUN B3aUMOAEUCTBUSA C HUM, HOPMAaTMBHO-MPaBOBbIX akToB. B cBa3n
C 3TMM TeKYLLYH NoAdepXKKY B paMKax 0BblYHOro B3aMMOAENCTBUSA C OpraHaMmn rocyfapCTBEHHOM U
MyHULMMNanbHOW Bnacty, apduanMpoBaHHbIMM U MHBIMU MOAAEPKUBAKOLWMMU OpPraHM3aUMaMn ©
dn3nyeckMMmM nnuamMm AreHTCTBO Y4YMTbIBaeT Mpu OLeHKe COBCTBEHHOW KpeauToCmoCcoBHOCTU
Ob6vekTa penTuHra, a pasHuua mexxay ero OCK n ntoroebiMm KpeauTHbIM penTUHIOM onpegensercs

BEPOATHOCTbIO TOJ/IbKO 3KCTpaOp,EI,MHapHOIZ nognepiKku.

Anroput™, KoTopbii AreHTCTBO WcMofb3yeT npu onpegeneHun yposHs Il (To ecTb
KOMMYecTBa peMTUHIOBbIX YpoBHelN, koTopble gobasnatotca K OCK PJ1 za cuét 3I1) 3aBmcuT ot TMna

Mopnepskmeatowiero nnua. AreHTcTeo Bbigenset 2 Tuna [Noaaepxmnsatowmx nnu:

1. poccuickme opraHbl rocygapcTBeHHon BnacTu (dbepepanbHble U pernoHasbHbie), OpraHbi
MeCcTHOro caMoyrnpasneHus, a Takke baHk Poccum (M1 1-ro Tnna);

2. WHble noadepXkvBalolpe NuMLa, BKIKOYAs POCCUNCKME W UHOCTpaHHble ¢GUHaHCOBble U
HedUHaHCOBble oOpraHusauuu, ¢usnueckme AMLA, WHOCTPaHHble OpraHbl  BNacTw,
HaAHaLUMOHabHble CTPYKTYPbl U MeXrpaBuUTenbcTBeHHble opraHusauum (MJ1 2-ro Tuna).

Takoe pazgeneHve anropuTMoB LLenecoobpasHo B CUy creundurkmu NpUHATUS peleHnin 1
OCYLWECTB/IEHMS MOALEPXKKM OpraHaMm BfacTM M, B YaCTHOCTM, y4yacTMa B TakoW Mognepkke
poccuiickoro Meraperynatopa — baHka Poccun. AreHTCTBO MNpuHMMaeT BO BHWUMaHWe, 4YTO
nopaepxkon baHka Poccun MoxeT nonb3oBaTbca Kak rocyfapcTBeHHas, Tak M YacTHas CTpaxoBas

OpraHu3aums B c/lyyae e€ CUCTEMHOM 3HAYMMOCTH.

Ecnu 3l MoxeT 6bITb NpegocTaBneHa Heckonbkmumm )1 (o4HOro TMNa UM pasHbiX TUMOB), TO
nToroebin yposeHb D[, kak npaBuno, onpegenseTcs, MCxoas 13 Toro, kakoe m3 11 obecneunsaer
pobasneHne Hanbonbwero Yncna 4ONoNHUTENbHbIX penTuHroebix ypoeHen kK OCK PenTtuHryemoro
nnua. B ncknounTtenbHbix cnyuyasx ntoroebin yposeHb DT MoxeT onpeaensaTbcs Kak CyMMapHoe
UMCNO AOMOSHUTENbHbIX PEUTUHFOBbIX YPOBHEMW, KOTOPbIE NonyuYeHbl Npu oueHke DI oT kaxaoro ns

tmnos /1. B yacTHocTK, Tako noaxog npumeHuM, ecaum /1, 3a 31N kotoporo k OCK gobaensetca
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MeHbllee UUC/IO YPOBHEW, MpeaocTaBnseT 6e30T3biBHble rapaHTUW / MOpyYnTenbcTBa Ha
3HauUTeNbHYI 4YacTb obsasatenbcte PJ1, koTopbie AomKHbI BbiTh McrnonHeHbl B TeveHne 30 gHen
nocne BO3HWKHOBeHUs y PJ1 mpocpoueHHol 3apomkeHHocTu. [Mpn atom KpeautHbit penTuHr
PenTuHryemoro nvua He MoxeT npeBbiwaTh MakcnuMyM u3 ero cobeteeHHor OCK n OCK / OCKK
Moppepxxmeaowmx nuvy  (ecnu  cootsetcteyowme Metogonorum HKP He npepnonarator
onpeaenerns OCK IMJ1, o KpeguTtHbii pentunr PJ1 orpaHMyeH MakcMMyMOM U3 ero COBCTBEHHOM

OCK u KpeanTHbix penTtunros / OKK MopaepskmBatowmx num).

,El,anee OMnCaHbl OCHOBHbI€ 3Tarbl onpeaeneHna ypoBHA 31 BHe 3aBucumocTm ot TWna [MNJ1.
A. Onpepenenue MNMopaepxmeatowmx nuy,

MNopoepxmBaowme nMua  UAEHTUOUUMPYIOTCA Cpeau POCCUMNCKUX, MHOCTPaHHbIX W

HagHaUWMOHa/IbHbIX OpPraHOB B/1aCTU, MaTEPUNHCKUX KOPpUANYECKUX NNL, N NHDIX ad)d)l/ll'll/lpOBaHHbIX nnu.

®dusnuyeckne nuLa He pPaccMaTpPUBAOTCH KaK HEMoCPeACTBEHHbIE WUCTOUYHUKWU MOALEPIKKM,
MOCKO/bKY OLEeHKa COBCTBEHHOrO KPeANTHOro KayecTBa MPUMEHUTENbHO K GU3NYECKUM TMLLAM He
MOXeT 6bITb onpefeneHa ¢ HeO6XOAMMON TOYHOCTbIO B CUTy OTCYTCTBMA Y AreHTcTBa AOCTyna K
Heobxoaumon gns atoro nHdopmaumm. Noatomy B cnydae 6eHeduumapa PJ/1 — dusmueckoro nmua
B KauecTBe [logaepikmBatoLLero nnLa MOXeT pacCMaTPUBATLCSA UCKIOUUTETbHO KOpUANYECKOe UL,
NOAKOHTPO/bHOE TakoMy 6eHeduumapy — pusmyeckomy nuuy (T. €. ykasaHHoe Gpusnyeckoe nmuo
LO/MKHO MMETb MPaBO PacnopsXKaTbCs AeHEXHbIMM noTokamu /1 6e3 cylwecTBeHHbIX OrpaHUYeHUi

W HanpaBnATb X B T. Y. Ha noaaepxky P/1).
b. OnpeneneHune kpeantocnocobHoctn Noaaepxkmnearowero nuua

YpoBeHb IKCTpaopAWHApHOW MOAAEPXKW, KaK MpaBuio, orpegensetcd C YYETOM
cobcTBeHHOM KpegutocnocobHoctn [1/1, koTtopas otpaxkeHa B ero OCK. B cnyuvae ecnu
meTogonorun HKP He npeanonaratot npucesoerHmne OCK gaHHomy IMJ1, ans onpepneneHus yposHsa I
MoXkeT 6bITb ncrnonbzoBaH KpeanTtHbin penTuHr NJ1 (kak 3anpoleHHbIn, Tak M HesanpolweHHbIn) nnm
ero OKK. Ecnn y M1 Het KpeantHoro peintuHra n npumenHmmas k [1J1 Metogonorna HKP
npeanonaraet npuceoeHne OCK, HKP ucnonbsyet oueHky cobcTBEHHOrO KpeAMTHOroO KadecTea
(OCKK). B cnyyae ecnn yposeHb Il onpegensetca Ha ocHoBe OKK nnan OCKK, AreHTcTBO ncxogut
n3 cooteetcteuns OKK cepeauHe cooTBeTcTBYIOWEro ananaszoHa KpeantHbix perituHros, a OCKK —
cepeavHe cootBeTcTylowero auanaszoHa OCK B Tabnuvuax 4 u 5 (Hanpumep, OCKK aa

cooteetcteyet OCK aa.ru).

Ecnu B KkauectBe [1/1 BbicTynaloT MHOCTpaHHble CyBepeHHble opraHbl BAacTU WU
HafHaUMOHaMbHble CTPYKTYpbl, @ Tak)e OTAeflbHble WHOCTPaHHble U POCCUNCKUE topuamnyeckue
n1ua, NpUHagnexalime rocyaapcTsy, B OTHOLWEHUN KOTOpbIX cooTeeTcTBytlowas Metogonorna HKP
He npepnonaraeT npucsoeHus OCK, AreHTCTBO MCNoNb3yeT A/1S OLEHKU UX KPeaUTOCnocobHOCTH
KpeantHbin pentuHr, HesanpoweHHbin kpeantHbin pentuHr nnm OKK (B 3aBucrMMocTn ot 06béMa
nHdopmaumm, nmetowenca B pacnopsxeHun HKP), kak nokasaHo Ha pucyHke 8. Ecan OKK
MoanepxuBatowero nuua onpeaennTb HEBO3MOXHO, yposeHb Il co cTopoHbl gaHHoro [1J1 He

oueHunBaeTCA.

AHKP 65



20

Pucyrox 8. Anroputm Bbibopa nokasatens kpegutocrnocobHocTu /1

‘ Metogonorus nozzonset npuceounts OCK? ‘

. L e

¥

l— Aa Ecte KP? HeT l— Aa Ectoe KP? HeT

OCK KP

[OocTateuHo LoctatouHo

Aaa MHpOpMaLMK Ang Aa MHpopMmaLmMK Ang HeT—
y HezanpolweHHoro KP? l7 HezanpolweHHoro KP?
HesanpoweHHsbIiA
OCK
KP
a MoxHO e a MoxHO e
f A NpMCEOMTL OCHK? HeT f A NpMCEOMTL OKK? HeT
OCKK OKK
3 3N
HE oueHusaemca HE oueHusaemca

Kpome Toro, ypoeeHb Il He oueHuBaeTcs, ecnn B KadecTtee [loamepyusatowero nmua
BbICTYMalOT POCCUIACKME pErMoHasbHble N MeCcTHble opraHbl Bnactu (ganee — «PMOB») ¢ ypoBHeM
OCK Huxe bbb-.ru. B paHHoM cnyyae AreHTcTBO McxoguT u3 Toro, yto yposeHb OCK /1 Huxe
bbb-.ru, ckopee Bcero, cBuaeTenscTBYET O HEAOCTAaTOYHOM OBbEME UMN 06 OTCYTCTBUU CBOBOAHBIX

6IO,EI,)K€THbIX n BHe6IO,EI,)KeTHbIX cpeacTs, KOTOpbie MOIrnn 6bl BbITb HarnpaB/eHbl Ha NnpegocTtaBieHne
3.

B ceowo ouepenp, yposeHb I[1 Takke He oueHuBaeTcs, ecnn B Kadectse [1J1 BbicTynatoT

HerocypapcTeeHHble topuanueckme nmua ¢ OCK Huxe bb-.ru.

Paznuuve B yposHax OCK [llopgepxusatowero nuua ana PMOB un HerocypapcTeBeHHbix
IOpUAMYECKUX L, OBYCMOBNEHO MHeHMeM AreHTCTBa OTHOCUTENbHO CYLLeCTBeHHO 6o0sbluei
TMOKOCTU POCCUMNCKMX HEroCyAapCTBEHHbIX lopuUaMyeckmx nauvy, no cpasHeHnio ¢ PMOB

B OTHOLLEHWM NNKBUAHOCTU, Heobxoanmom ans npegocrtasneHms M1,

Ecnn Kpeanthoin pentuHr / OCK/OCKK TJ1 Huxe wnun paeen/pasHa OCK PJ1, 1o

,u,aanePlLume 3Tanbl onpepneneHna ypoBHA Ol B oTHOWEHUU AaHHOro MNJ1 He OCyLeCTBNAOTCA.

B. HocraTtouHocTb puHaHcoBbix pecypcos [1/1 1 HeobxoamnmocTb NpepgocTaBneHus

aN

Ha paHHoM aTane npouenypbl AreHTCTBO OLLEHMBAET AOCTaTOUYHOCTb GUHAHCOBBIX PECYpCOB,
KoTopble MoryT 6biTb HanpaeneHol [1/1 Ha nopaepxky PJT 6e3 cHuxenna OCK/OCKK

MoppepkmBatowero nvua A0 YPOBHA Hwke bbb-.ru pna opraHoe Bnactv m bb-ru ans
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HerocyAapcTBeHHbIX MOAAEPXKMBAKOLWMX UL, a Takke HeobxoauMmocTb npepocTtasneHus DI ana
KaXaoro 13 Bo3mMoxkHbix [Noaaepxueatowmx nuu,. CouetaHume 3Tnx 2 OLEHOK MO3BO/ISET OMNpeLnennTb

cooTBeTCTBYOWME HansbHble oueHkn yposHa DI B ananasoHe ot 0 go 100 6annos.

,D,}'Iﬂ M1 1-ro Tuna OoTAe/IbHO OCyWeCTBNAeTCA OoUueHKa KayeCcTBa KOHTpo/ii U MeéXaHU3MOB

B/IUSIHUA, KOTOpas B OCTaslbHbIX C/y4Yasx ABASETCA COCTaBHOWM YacTbio OLLEHKU HeobxoauMMocTu
npepoctasneHusa M. Ona poccuiickux opraHos Bnactu u banka Poccun otpenbHo yuntbiatoTca
cnyyan ocoboro perynaTopHOro pexmma (caHauuu) n BepoaTHOCTb MOAAEPXKKU B CUTY CUCTEMHOM

3HauMMoCTM (Kak nNpaBuo, co ctopoHbl baHka Poccun).

Ona TJ1 2-ro TMna MuHUManbHas oueHKa ¢UHAHCOBOro pecypca UAnM HeobXxoAMMOCTU
npepocrtaeneHuns Ol aenaeTca ocHoBaHMeM Ang oueHKn ypoBHsa 31 co cTtopoHsl gaHHoro /1 kak

HyneBoro.

bonee noagpobHo Npouenypa oueHkn onucara gna /1 1-ro Tmna B pasgene 7.2, gna MNJ1 2-ro

Tuna — B pasgene 7.3.
I KoppekTtupoeka 6annbHoii oueHku 3l c yuétomM oxxupaHui AreHTcTBa

C y4éTOoM MosyyeHHbIX Bbille OLEeHOK napamMeTposB AreHTCTBO onpegensiet 6an/bHy0 OLEHKY
ypoeHa 3If1 no cooTeeTcTByloweMy [logaepxueatowemy nuuy. B cnyyae nosbiweHHoM
HeonpeaenéHHOCTM OTHOCUTE/IbHO OTAE/IbHbIX MapaMeTpPOB, BANAIOWMX Ha yposeHb Sl co cToOpoHbI
MopnepskmBatowero nvua (HanpuMep, AreHTCTBO oxxunaaeT B 6amianwme 3 roga cHkeHus gonm M1
B kanutane PJ1 nan cywecTBeHHOro yCcnoXHeHus CTPYKTypbl CO6CTBEHHOCTM), COOTBETCTBYHOLLAN

6annbHas oueHKa yposHsa I MoxeT 6biTb CHUXKeHa, HO He 6onee yem Ha 10 6annos.
L. MaTpuua dkcTpaopaMHapHOW NOAAEPIKKN

Danee ana kaxporo MNJ1 npuMeHseTca MaTpuua DKCTpaopAUHAPHOWN MOAAEPXKKU C YUETOM
nonyvyeHHom 6annbHom oueHkn ypoeHs I[1. Boibop ncnonbayeMoi MaTpurubl NOAAEPIKKU 3aBUCUT OT
yposHa OCK/OCKK, KpeautHoro pentuHra unn OKK MNogaepxueatowero nnua. NonHbii nepeyeHs
MaTpuL, ODKCTPaopAMHapHOM MoadepXkn pgas  pasaudbix  ypoeHen OCK T1J1 npusepéH

B [Mpunosxxenunu 2.

B ocHoBe MaTpuL, DKcTpaopanHapHOW NOAAEPXKKU NEXUT MHeHMe AreHTCTBa OTHOCUTENbHO
BeposaTHocTer [edonTa, COOTHOCAWMXCH C pasnuMuHbIMK ypoBHAMU KpeauTHbIX penTUHroB.
AreHTCTBO MCXOAUT M3 TOrO, YTO 3aBMCMMOCTb BeposiTHocTen [ledponTa oT ypoBHS peNTUHra B LLe/IoM
OMUCbIBAETCS IOMMCTUYECKOWN KpuBoK, npu 3ToM KpeanTtHbiM pentuHram B kateropusx ot AAA oo
BBB npucylia ouyeHb HU3Kasa MAM NoHMKeHHas BeposaTHocTb [edonTos, Toraa Kak B KaTeropmax

penTtuHros ot BB no CCC eeposatHocTs [ledonTa 6bicTpo HapacTaerT.
E. ArpernpoBaHue nonyuyeHHbix oueHok pentuHros PJ1 ans paznuunbix MJ1

Ha nocnepHeM aTane npoBoauTCs arperMpoBaHuUe NOJTyYeHHbIX Bbille oLeHOK penTuHros PJ1,
cooTBeTCTBYlOWMX pa3nuuHbiM [1J1, T.e. BbibBupaeTca MakcuManbHbit KpeanTHbI pelTuHr u3
MoslyyeHHbIX Bbiwe (C YY4ETOM MosydyeHHoW paHee 6annbHol oueHku ypoeHa DI n OCK PJ1) cpean
BCeX BO3MOXHbIX [loaaepskmBatowmx nuu, BKoYas pOCCUNCKME, MHOCTPaHHbIE U HaAHALMOHa bHble

OopraHbl BNnacTu.
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Kymynsaumnsa 3l oT Heckonbkmx nuvy, (Hanpumep, denepanbHbix opraHoB BnactM Poccuinckon
depepaumm 1 HErocyfapCTBEHHOM KOMMaHWMM) BO3MOXHA B UCK/TIOUMUTENbHBIX Cly4asx Ha OCHOBe
6e3ycnioBHbIX W 6Ee30T3bIBHbIX rapaHTUN / NOPYYNUTENbCTB, MPEACTAaBNEHHbIX B OTYETHOCTU
MopnepskmBaroLLero ML UK MHOW topuanyecku obssbisaolen ¢opme. B aToM cnyyae AreHTcTBo
octaBnseT 3a cobol  MpaBO  CaMOCTOSATENIbHO  OCYWECTBUTb  IKCMEPTU3Y  Takmx
rapaHTU / NOPYYnUTENbCTB WM 3aMpoOCUTb COOTBETCTBYIOLIEE HE3aBMCMMOE lopuamnyeckoe

3aKn4yeHne.

7.2. OueHka ypoBHs Ol co cTopoHbl poccMACKUX opraHoB BnacTu u baHka

Poccuu (INJ1 1-ro Tnna)

7.21. Ouenka 30 ot MJ11-ro Tuna: o6bwme noaxoanbi

CxeMaTWUYHO anropuTM orpepeneHns oLeHKU DKCTPAopANHAPHOW MOALEPXKKN CO CTOPOHDI
poccuiickmx opraHoB BnactM M baHka Poccum ana cTpaxoBbix opraHuzaumin, He MpPOXOoAsALMX
npouenypy ¢vHaHCOBOro 03JoOpoBeHUs (CaHauun), NpUBeAEH Ha pucyHke 9 (ana caHWpyeMbix

OpraHn3aumin NpesyCMoTpeH OTAEbHbIN afirOPUTM, ONUCaHHbIN B . 7.2.4).

Pucyrox 9. Anroputm oueHku 3l co ctopoHbi /1 1-ro Tuna ans PJ1, He npoxoaswmx npoueanypy

¢durHaHCcOBOro 03a0poOBNEHUS (CaHaLUM)

30 co cTopoHsbI
Banka Poccun
(cucTEeMHan 3HaYMMOCTD)

30 co cTopoubl depepanbHbiX, pErMOHANbBHBIX
¥ MYHMLMWNaNbHLIX OPraHoOB BNACTK

OleHka KasecTaa KOHTPONA OtHocuTtca nu P/1 k cucTeMuo

W MEXAHHMIMOB BNHAHKWA FHAAMEIM MO ngMLAﬂH HeT
B OTpAacChK

4=

Y

Hanwuue duHaHMcoBoro Aa

HET—{ He OUEHWBAETCA
pecypca ana 301 H

|
ra -+

HE OUEHWBaETCH +

DOuenka

CUCTEMHOM IHAYMMOCTM
HeobxonumocTs
HeT

npegocTasnesus 31

aa
+ 3MNeor NN
2-ro Tvna h 4
Banneuas ouenka Bannshas ouenka
an an

Bribop
MpumeneHue MpuHeneHue
MaKCHMManbHOro MaTPMLbI 30

ypoexa 301

MaTpuLbl 31
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Ona PJ1, He npoxoaawmx npoueaypy ¢uHaHcoeoro osgoposnenus, HKP oTtaenbHo

oLeHUnBaeT:

1) nonbsyetca nm PenTuHryemoe nmuo IKCTpaopaMHapHoOM noaaep)kkon 6narogaps
NpAMOMY UM OMOCPeAOBaHHOMY aKLIMOHEPHOMY KOHTPO/KO CO CTOPOHbI MPaBUTENbCTBA

Poccuickonm dDe,u.epau.MM, pernoHanbHbIX U MYHULIMMA/IbHbIX OPraHOB B/1aCTU;

2) npepocTaBngeTcs M DKCTpaopAuHapHas noanepyka co ctopoHbl baHka Poccun B ceazm

C CUCTEMHOW 3HaYMMOCTbo PenTnHryemoro nunua.

OueHka 3SKCTpaopAWHapHOW MOAAEpXKKU CO CTOpPOHbl deaepanbHbiX, PervMoHanbHbIX U
MYHULMMNaNbHbIX OPraHOB B/IAaCTU OCYLLECTBASETCS MO anropuTMy, nsnoxeHHomy B n. 7.2.2. OueHka
DKCTpaopANHapHON MOAAEPXKKM B CBA3M C CUCTEMHOM 3HAUMMOCTbIO OCYLLECTBASETCA MO

OTAENbHOMY anropuTMy, U30XKeHHoMY B n. 7.2.3.

7.2.2. OueHka 3l co cTOpOHbI pOCCUNCKUX OPraHOB BNacTU

Mpwv onpepeneHnn 6annbHon oueHkM yposHa Il co cTopoHbl npaeuTenscTea Poccuickon

®epepaumm u PMOB AreHTcTBO yuMTbiBaeT CrieaytoLme KatoUueBble mapaMeTpbl:
—  KauyecTBO KOHTpONs 1 MexaHu3mos BnnaHus (ot 0 go 25 6annos);
—  ¢wmHaHcoBbIN pecypc ans DkcTpaopanHapHon nogaepsxku (ot 0 go 30 6annos);
— HeobxoauMoCTb NpefocTasfeHus JKcTpaopanHapHon noaaepxku (ot 0 go 45 6annos).

Mpwn oueHke Mo AaHHOMY anropuTMy AreHTCTBO WCXOAUT M3 MPUHLMMNA CYMMWPOBaHUSA
6ann10B, NOMyYEHHbIX MO KaXXAOMY U3 NapaMeTpoB, MePEeUNCIEHHDbIX Bbille, HO C YYETOM TOro, YTO Npwu
HyneBOM 3HauyeHuUM napaMeTpoB «HeobxoanMocTb IKcTpaopAWHapHOW MoafepXKKU» u (Mnun)
«PUHaHCOBBIN pecypc Ans JKCTPAopANHAPHOWN MoAAepXKKU» CYMMUPOBAHWE He MPOM3BOAUTCA U
I He oueHunBaeTca. B uenom HeobxoaMMOCTb CyMMUpPOBaHNA 6annos o6bsACHAETCA TEM, UTO Aaxe
npu KpanHe cnaboMm KayecTBe KOHTPOAS U MEXaHU3MOB BAMAHUSA HEOBXOAMMOCTb MOAAEPIKKM
PenTuHryemoro nvua mMoxeT 6biTb 4OCTaTOYHO BeNMKa BBUAY €ro 3HaYMMOCTU A5 HALMOHabHOM

nnn perMOHaJ’IbHOIZ 9KOHOMUKUN N d)I/IHaHCOBOFO PbIHKa.

Ona PJ1, He npoxoaswmx npouenypy ¢uHaHcosoro o3sgoposneHus u mmetowmx OCK Ha
ypoBHe ccc.ru, 6annbHasa oueHka 31 co cTopoHbl poccunckmx opraHos Bractv n banka Poccum

orpaHuueHa 80 6annamu.

Huxe npuvBegeHbl anropuTm onpegeneHus 6annoe no Kaxgomy u3 napametpos Il wu
anropuTM OLEHKM YPOBHSA CUCTEMHOM 3HAaYMMOCTM.

A. OueHka KauecTBa KOHTPO/S U MEXaHU3MOB BNINSAHUSA

LaHHbIn  napameTp  yuuTbiBaeTca  AreHTCTBOM AN ofpefeneHus  CcrnocobHOCTU
Nnoaaep KMBaloLLEero opraHa B/acT 3a6i1aroBpeMeHHoO BbiiBUTb NoBbliweHHbIN puck JedonTta PJ1 u

NMPUHATD Mepbl MO ero npegoTBpaweHnto, MNCNonb3yda uMMerwmeca MexaHU3Mbl peannsaunm
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aKLMOHEPHDbIX NOSIHOMOUNA. I'Ipm OLEeHKe KavyecCTBa KOHTpPOd U MeéXaHU3MOB BAINAHUSA AreHTcTBO

pyKoBoAcTByeTcsa Tabnuuen HmxKe.

Tabamya 25. OueHka KayecTBa KOHTPONSl U MEXaHU3MOB BAUSIHUS

Honsa N1 B kanutane PJ1
MexaHun3Mbl BAMSHUS

Ha P 6onee 50% (25%,50%] He 6onee 25%
«30/10Tas aKUMA»
MOJIHOLLEHHbIe 25 20 0
OorpaHuYeHHble 20 15 0
cnabole 15 5 0
KpanHe cnabble 10 0 0

nnbo OTCYTCTBYHOT

Dons MNJ1 B kanutane PJ1. [JaHHbii nokaszaTenb Npu3BaH OTBETUTb Ha BOMPOC O TOM, Kakue
NOMHOMOYMSA €CTb Y MOAAEPXKMBAKOWEro opraHa BfacTW Kak COBCTBEHHMKa AN8 BAUSHMA Ha
pearenbHocTb PentuHryemoro nuua. lNpu oueHke gonu B kanuTane, Kak npaBuio, yunTbiBaeTcs o4
/1 B 06WweM o6bEMe ronocyrowmx akumm PJ1. B cooTBeTCcTBUM C AeNCTBYIOWMM 3aKOHOAATENBCTBOM
50% wn 6onee akuMh nNpenoCTaBNSAOT BO3MOXHOCTb B Hambonbwen CcTerneHW BAUATb Ha
dyHKunoHnposaHne PJ1, B TomM uncne ¢opMMpoBaTb OpraHbl YMpPaBAeHUs C  Yy4yacTUEM
npeactasutenen [1J1 n koHTponmposaTh gestenbHocTb P/1. B cBoto ouepenb, 06bEM NMpaBs akuMoHepa
orpaHunueH npu nakeTe rofiocytowmx akunmn 6onee 25%, Ho He 6onee 50%, oaHako Npu Hagnexalen
peannsaumm akuMOHEPHbIX NpaB BCE ke MO3BO/ISeT OKa3blBaTb 3HAaUYMMOE BANAHME Ha AeATEeNbHOCTb
PJ1. HakoHeL, fons ronocytowmx akumin B pasmepe He 6onee 25%, kak npasuno, He nossonset /]

MMeTb [OCTaTOUHbIN KOHTpO/b Hag, PJ1 ona npepoTepawenma edonta nocnegHero.

Hanuuune y oprana Bnactu unu banka Poccum «3onotoi akummn» npMpaBHMBaeTCs K BlageHUIo
ponen 6onee 25%, Ho He 6onee 50%. [ons yuyactus opraHa Bnactu unu banka Poccum
onpepenseTcs CY4€TOM KOCBEHHOro yuyacTusa (u4epes pgpyrve topuamdeckue numua). Yucno
NpoMeXyTouHbIX Bnagenbues (Mexxay PJ1 n opraHoM Bnactu) npu 3TOM yunTbiBaeTCs MpU OLEHKe

MeXxaHu3MoB BamnaHMSa Ha PJ1.

MexaHuambl BnnsHus Ha PJ1. [Nockonbky peanmsaumsa akLLlMOHEPHbIX MOHOMOUYUI 3aBUCUT OT
TOro, Kak MMEHHO BbICTPOEHbI Mpoueaypbl ynpaBneHus n B3ammogencteusa mexay [1J1 n P/,
AreHTcTBO oLeHmBaeT KayecTBo MexaHunamoB BauaHUs [1J1 Ha PJ1 Ha ocHoBaHuum Tabnuubl 26 un

6annbHom OLUEeHKHM cneayruwmnx napaMeTposB:

— T1T ™MoxeT okasbiBaTb CyLECTBEHHOe BAWsSHME Ha peaTtenbHocTb PJ1, Bintovas
BO3MOXHOCTb CMEHbl TOM-MEHEMKMEHTa, W3MEeHeHUs CTpaTernu, KOppeKTUPOBKM

(bVIHaHCOBOFO nnaHa;
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— [1J1 pacnonaraet gencTByOWMMM MEXAHN3MAMM, MO3BONSAOLLMMU MPOBOAUTb MOHUTOPUHT
¢duHaHcoBoro coctosHusa PJ1, a Takke nporHosuposaTb Bo3zMoxkHocTb [edonta P/ n
npefoTBpalLaTh ero (B YaCTHOCTW, oLleHnBaeTca npucytcteme npeactasutenen M1 s C
PJT (npu Hannuuu), nx ctaTyc, KOMMETEeHLMA, aKTUBHOCTb yyacTusa B gesatenbHoctu P/,
rnybrHa KOHTPONS 3a UCNonHeHeM GUHAHCOBOro nnaHa u ctpaterun PJ1);

— nogpasgenenme [1/1, ortseTcTBeHHOe 3a B3aumogencteme ¢ PJ1, pacnonaraer
[OCTaTOUYHBIMU MOSHOMOUYMAMU N KOMMETEHUMAMU A1 OPraHM3aLmm CBOEBPEMEHHOro
npepocrtasneHus Jl1;

— [T wn PJ1 B cTpyKkType BnageHuns pasgenseT He 605ee Of4HOro NpoOMeXXyTOYHOro YPOBHS,
nbo B cuny ocobeHHOCTEN KOpropaTMBHbIX Mpoueayp Hanuvuve 6onblero umcna
NMPOMEXYTOUHbIX YPOBHElN He OKa3blBaeT HEraTMBHOIO BAWAHUSA Ha CPOKW U OBBEMBI

okasaHusa Jr.

BannbHas oueHKa MapaMeTpOB 3aBUCUT CTEMEHU BbINOJIHEHUS COOTBETCTBYIOWMNX YC/IOBUIA:
€CNM yC/IoBME BbINONHSAETCH MNONHOCTbio, pobasnsetca 1 6ann, uvactmuHo — 0,5 6anna, He

BbinonHaetca — 0 6annos.

Tabanya 26. OueHka KayecTBa MexaHM3MoB BAuaHus Ha PJ1

OueHka BbannbHas oueHka napameTpos
NONHOLEHHble 4 6anna (T. e. NOHOCTbIO BbIMNONHEHbI BCE 4 COOTBETCTBYIOWMX YCA0BUA)
orpaHuyeHHble He MeHee 3, HO MeHee 4
cnabble He MeHee 1,5, Ho MeHee 3

KpanHe cnabble
meHee 1,5
nnbo OTCYTCTBYIOT

b. Onpepenenue ¢puHaHcoBoro pecypca ana 31

OpHUM M3 KnoueBbix napamMeTpoB B oueHke J[1 aBnsetca Hanuuve y noanep>kvBatoLero
opraHa BnacTW QHoOCTaTo4YHoro ¢UHAHCOBOrO pecypca, TO ecTb GUHAHCOBbIX CpeacTB W
WHCTPYMEHTOB, KOTOpble MOryT 6bITb MCMO/Mb30BaHbl AN nNpefocTaBneHus nopaepxiku Pl

(ouerusaercs or 0 go 30 6an108).

Mpw oueHke duHaHcoBoro pecypca ans 31 AreHTcTBo OobpallaeT BHMMaHMe, NpeXae BCero,
Ha COOTHOLWEHWEe MeXay BeposiTHOW noTpebHocTbto PJ1 B gononHuTenbHoM kanutane w (Mnu)
NNKBUAHOCTU (HanpuMep, Npu peanusaummn CTpecc-cLueHapus) 1 06bEMOM COBCTBEHHbIX PpeCcypCcoB,
koTtopble [1/1 6e3 cywecTBeHHOro yxyAweHWs COBCTBEHHOMW KPeaUTOCMOCOBHOCTU MOXKEeT
npepoctaentb PJ1 (npsmas ¢uHaHcoBas nopaepskka). TeM He MeHee, B CAy4yasax, YKasaHHbIX

B Ta6l'IVILI,e HWXXe, MOTYT NPpUHUMaTbCA BO BHUMaHUNE TakK)ke BO3MOXXHOCTU MJ1 B wactu:

- OopraHunsauunm (bMHaHCMpOBaHMﬂ CO CTOpPOHbI WUHbIX nuny, BKAKOYaa [OpYyXeCTBEeHHbIe

KpeAuTHble opraHM3aunm (KocBeHHas dMHaHCOBas MoAAepPIKKa);
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— npepocTaBfeHUs  aAMUHUCTPaTMBHOM  noagepXku  (Hanpumep, no66upoBaHue,

noaaepyka B neperoBopax C MHBECTOpaMu U KpeanTopamm 1 T. 4.).
Ta6mya 27. OueHka puHaHCOBOro pecypca Ans DKCTPaopAUHApHOM Noaaep)KKU

Konuuectso
OueHka pecypca Onucanue
6annos

)1 cnocobHo caMocTosATEeNbHO U B NOMIHOM 06bEMe BblAENUTb
CpeacTBa, LOCTaTouHble AN npegoTepawerHns Jedonta, obnagaer

3HaUUTENbHbIN 30 HeobxoamMbiMu ans Il GMHAHCOBbIMM MeXaHU3MaMu, pacnonaraeT
BHEBHOAKETHBIMU MCTOYHMKAMM MOAAEPKKM, CMOCOBHO 3P PeKTNBHO
OKa3zaTb agMUHNCTPaTUBHYIO noaaepxky PJ1

)1 cnocobHo caMocToATENbHO U B MOIHOM O6bEMeE BbIAENUTb
cpeacTBa, LOCTaTouHble AN npegoTepaweHns dedonta, n obnagaer
HeobxoamMbiMm ansa Il GMHAHCOBBIMM MEXaHU3MaMU, HO He
pacrionaraeT 4OCTaTOUYHbIMU BHEBIOAYKETHBIMN MCTOUHUKAMM U
CnocobHOCTbIO 3P PeKTUBHO OKa3aTb aAMUHUCTPATUBHYIO
yMepeHHbIN 20
NoaAepxKY,

mnm
cobcTeeHHbIx cpeacTs /1 HegocTaTouHo, Ho 1)1 pacnonaraeT
afaeKBaTHbIMU BHEBIOAXKETHBIMU UCTOYHNKAMU NMOAAEPIKKM U
cnocobHo adpdekTnBHO okasatb PJT agMUHUCTpaTMBHYIO NOALEPIKKY

MJ1 cnocobHO TOIbKO YaCTUYHO BbIAEIUTb CPEACTBa, HeobxoauMble
Ana npepotepawenma dedonTa,
n (unu)

. HeobxoamMble MexaHM3Mbl npegocTaeneHms Il HegocTaTouHO
YaCTUYHbIN 10
3¢ deKkTUBHDI,

n (nnu)
Mepbl KOCBEHHOW PUHAHCOBOM UM aAMUHUCTPATUBHOMN NOAAEPKKU
MoryT 6bITb HE[OCTAaTOUHbI A8 nosnHoueHHon M1

MJ1 He cnocobHO NpenoCcTaBUTb CPeACcTBa AJ18 NpeaoTBpaLeHms
pecypc

oTcyTCcTBYET

0 LedonTa n He obnagaeT BO3MOXHOCTAMU ANF aAMUHUCTPATUBHOMN
noaaepXKu

B. OueHka HeobxoanmocTu npepoctaeneHus Il

5 HeobxoauMocTb npenocTaBneHns DKCTPaOPAVHAPHOW MOAAEPKKU (COBOKYMHOCTL OLIE@HOK
or 0 go 456an108) obbacHaeTca cTpeM/ieHVeM MOAAEpPKMBAlOWEro opraHa BnacTu usbexartb
nocneacteun [edonta PJI, koTopble MoryT BbipaaTbcsi B HapylweHUM GYHKUMOHUPOBAHMUS
HaLWOHaNbHOW UAW pernoHanbHon ¢GUHaHCOBOW MHQPACTPYKTYpbl, 3HAYUTENbHOM HEraTUBHOM
B/IUAHUM Ha KOHKPETHble OTpac/ivM 3KOHOMUKMW, pernyTaLnoHHOM yliepbe Ansa nopaepXKMBatoLLero

10 OopraHa B/1aCTU, 3HaYNTE/IbHbIX HEFATUBHbBIX MOCNeACTBUAX COUMaNbHO-MNONTMTUYECKOIO XapaKkTepa.

OLI,eHI(a HeO6XO,EI,VIMOCTVI 30 co CTOPOHbI OpraHOB B/1aCTU onpeaendeTcd B COOTBETCTBNU

c Tabnuvuen Hmxe.
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Tabya 28. OueHka Heo6x0ANMOCTUN DKCTPaopAUHAPHOM NOAAEPKKU

Pucku npsambix NHpacTpykTypHas 3HaUMMOCTb U po/b B SKOHOMUKE

HeraTuBHbIX

$uHaHcoBbIX onerte BbICOKAsA YMEPEHHAA — OrpaHuYeHHasa HU3KaA orcyrcTByer
nocneacTevm BbicoKaA
BblCOKME 45 40 30 20 10 0
yMepeHHble 35 30 20 10 5 0
HU3KMe 25 20 15 10 0 0
OTCYTCTBYIOT 15 10 5 0 0 0

HeobxoaumocTb npepocraesneHus Il oueHMBaeTCs C TOUKM 3peHUs pUCKa MpeKkpalieHus
OeaTeNbHOCTU CTPaxoBOW opraHuWsauum B cnydae [ledonta v BO3MOMXHbIX MNOCNEACTBUA AN
noaaepxuBatowero opraHa Bnactu. HeratmeHbie nocneacteua ana [1J1 MoryT cocTosaTh Kak
B HEOHXOANMMOCTU CPOUHBIX BIOAYKETHBIX PACXOAO0B, Tak U B OTNIOXEHHbIX MOCNeACTBUAX CUCTEMHOTO
XapakTepa AN 3KOHOMWKW B LEMOM, YCTpaHeHue KOTopbiXx MoTpebyeT 6loaeTHoro
bUHaHCUMpOBaHMA WX MOAAEPXKKM CO CTOPOHblI WHbIX OpraHW3auuMin roccekTopa B 6onee

LOJITOCPOYHOW NepCreKkTUBe.

OueHka nokasatens «Pucku npsambix HeraTUBHbIX GUHAHCOBBIX MOCNEACTBUA» Npeanonaraet
OLLeHKY HEeOT/IOXHbIX PacXo4oB 3a cUYET 6romkeTa /1 nnun nHbIx opraHnsauun roccekTopa B cnyyae
Dedonta PJ1. Takoro popa pacxodbl MOryT BO3HWKaTb, HampuMep, MNpU HeobXoaMMOCTU
BOCCTaHOB/IEHMS OnepaumoHHoln geatensHocty PJ1 n no kpanHen Mepe yYacTUYHOro noralweHus
TpeboBaHUN KpeaUTOPOB U CTpaxoBaTesien/BbirogonpurobpeTtatenelt 3a cuét 6romkeTa /1, npu
HapyweHnn  GYHKUMOHUPOBaHMUA  UHGPACTPYKTYpHbIX  OBbEKTOB, Mpuv  HeobXxoAnMOCTU
npefocTaBfieHUs couuanbHon nomolm pabotHuMkam PJ1 m cMeXHbix opraHusauui B crydae
YBOJIbHEHUI UNU NpeKpaLleHUs BbinaaT 3apnnaT, u T. A. O6béM NnoTeHUManbHbIX BbINAAT, TEKYLLMX U
OyAYLMX, COOTHOCUTCA C OOBEMOM HEOBXOAUMOMN IKCTPaopAMHAPHON GMHAHCOBOW MOAAEPIKKN,
yTO onpegenseT ypoBeHb pucka. YpOBeHb pucKa TeM Bbllle, YeM BOMblMA 06bEM pPacXonoB
NPeacTOMT OCYLLEeCTBUTb 3a cueéT bromkeTa /1 B cnyyvae HenpepocTaeneHus Il1. YpoeeHb pucka
MO>KET OLLeHUBATbCH KaK BbICOKMIA, YMEPEHHBIN UM HU3KMIA B COOTBETCTBUM C HUDKEMNPUBEAEHHBIMU

XapaKTepUCTUKaMU:

- BbICOI(MI:l’ypOBeHb PHUCKa — NpdaMble HeratBHbIe d)VIHaHCOBbIe nocnencTeva ong 6IO,EI,)I(ETa

/1 npeBbiwatoT pasmMep HeobxoAnMOM GpUHAHCOBOW MNOAAEPIKKM;

—  YMEPEHHbINi ypOoBeHb pUCKa — nNpsMble HeraTueBHble GUHAHCOBble MOCNeACTBUS ANd

6ropxxeTa [1J1 conocTaBnMbI ¢ pazaMepoM HeobxoaMMon GpMHAHCOBOM NOALEPIKKN;

—  HU3KWUU YpOBEHb pHUCKa — NpsaMble HeraTuBHble b1HaHCOBble MOCNeACcTBUSA Ana 6roaykeTa

MeHble pa3Mepa HeO6XOJJ,MMOl>’I d)VIHaHCOBOIZ noanepiKkun;

—  PHUCK OTCYTCTBYeT — npsMble HeraTuBHble GUHAHCOBble MOCNeAcCTBUSA AN bGroaykeTa

B cnyvae [ledonta PJ1 otcyTcTBy!tOT.
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B cBoto ouepesb, oueHka nokasaTtens «UHbpacTpykTypHas 3HaUMMOCTb U POSib B SKOHOMMUKE
OTpaXkaeT 3HauyeHMe CTPaxOBOW OpraHM3auMm C TOYKU 3peHUs CTabWIbHOCTU HaLWOHaNbHOWM
durHaHcoBOM MHPPACTPYKTYpPbl U GYHKLMOHNUPOBAHUS BaXKHbIX OTpac/ien HaumoHaNbHON SKOHOMMKMU

1 06yCNoBNEHHYIO 3TUM HEOBXOANUMOCTb NPEefOCTaBNeHUa eMy DKCTPAaopANHAPHOW MOAAEPIKKU.

NHdpacTpykTypHas 3HauMMOCTb U pOJib B SKOHOMMKE OLIEHMBAETCS KaK «O4YeHb BbICOKas»

B C/IeAyoWmx CyJasx:

1) PJT saBndetca opgHMM U3 KKOYEBbIX D/1EMEHTOB  HALMOHaNbHOW/pernoHanbHom
¢duHaHcoBOW WHOpPacTpyKTypbl, B u4acTHocTu, ero [edont ™MoxeT npueectn K
CYLWeCTBEHHbIM HEraTMBHbIM MOCNEACTBUAM ANS Leforo paaa oTpaciel 3KOHOMUKW Ha
HaLWOHaNbHOM YPOBHE;

u ()

2) PJ1 aBnseTca nNpoOBOAHWMKOM rOCYAApPCTBEHHOW MOMUTUKMA B 3HaAUUMbIX OTpacaax
3KOHOMUKMK, U B cnydyae Hedonta ero byHKUUM CNOXHO UM HEBO3MOXHO MepenaThb
OPYroMy opuauuyeckoMy nvuy 6e3  npekpaweHns ¢GYHKLUMOHMPOBAHUA  TaKoM
MHGPacTPyKTYpbl U (UnKn) 6e3 CyLeCTBEHHOrO YXYALWeHUs YCIOBUIA B Takux oTpacaax. P/
3aHMMaeT nugupylowme (Mo CpPaBHEHUIO C APYrMMU CTPaxoOBbIMW OpraHM3aumnaMm)
NO3MUMM B OTHOLIEHMM a) OBbEMA CTPaxoBblX PUCKOB, pa3MeweHHoix B PJl
cvcTeMoobpasyowmmm npeanpuatnamm Poccuu; 6) konmuectsa 3acTpaxoBaHHbix B PJ1
COLManbHO 3HauMMbix opraHusauuin. Ldedont PJT MoxeT 6biTb COMpPSXXEH C OuYeHb
BbICOKVMMW COLMANbHO-MONUTUYECKUMWN U PenyTaLMOHHbBIMU PUCKAMU Ha HaLMOHaNbHOM

YpOBHe.

OueHka «BblicoKasi» NpUCBaMBaeTCs B CNefyoWmMX Caydasax:

1) PJ1 aBnsetca BaKHbIM 3ME€MEHTOM HaUWOHanbHOW / pervioHanbHoW / MyHULMManbHOM
drHaHcoBoM MHPpPaACTPYKTYpbl, B YacTHOCTH, ero [ledonT 1 nocnepytollee npekpalleHme
LeATeNbHOCTM MOTYT NPUBECTU K CYLW,eCTBEHHbIM HEraTUBHbIM NMOCNEACTBUAM ANF ABYX U
60onee 3HaYMMbIX OTpac/ien SKOHOMUKM Ha HaLlMOHaNbHOM YpPOBHE;

u (nanm)

2) PJ1 aBnsetca NpoBOAHUKOM roCynapCTBEHHOMW MOAUTMKU B OAHOW 3HAYMMOW OTpaciu
3KOHOMUKM, PYHKUMKN KoToporo B cnydyae [edonta MoryT 6biTb nepedaHbl ApyroMy
IOPUAMYECKOMY fINLY CO 3HAYUTENbHbIMW BPEMEHHbIMU U GUHAHCOBBIMU M3AEpPIKKaMU
1 (MAN) C CYLLeCTBEHHbIM yXYALIeHNEM YCNO0BUM QYHKLIMOHUPOBaHUS faHHoMn oTpacan. P/
XapaKTepu3yeTcs BbICOKMM MO CPaBHEHWIO C APYrMMU CTPaxoBbiIMU OpraHM3aLmnaMm
OB6BbEMOM 3aCTPaxoBaHHbIX PUCKOB CUCTEMOOBPA3YOLMX NPeanpuUaTUiA U KONnM4ecTBoM
3aCTPaxoBaHHbIX COLMaNbHO 3HauMMbIx opraHusauuin. edont PJT MoxkeT 6b1Tb cCONpadkéH
C BbICOKMMW COLMaNbHO-MOMNTUYECKMMU U PeNyTaLMOHHbBIMU PUCKAMU HA HaLLMOHA/TbHOM

ypoBHe.
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OueHka «yMepeHHas» npuceBavMBaeTca B cnydae, ecnm PJ1 aensetcs cywecTBeHHbIM
3/1eMEHTOM HaLMOHasbHOW / permoHanbHom / MyHUuunanbHon ¢uHaHCcoBOW WHQPaAcTpyKTypbl, B
yactHocTh, ero [edont u nocneaytowee npekpaweHve peatenbHoctTn MoryT 1) npueectn K
CYLLECTBEHHbIM HEraTUBHbIM MOCNEACTBMAM XOTa 6bl AN OAHOW OTPac/iv SKOHOMUKM U
2) 3aTpyAHWUTb YC/IOBUS peanusaumn rocyfapCTBEHHOM MOMUTUKM B OTHOLWEHMU KOHKPETHbIX
rocnporpaMM unu rocrnpoektos. CTpaxoBas OpraHM3aums XapaKTepusyeTcs 3HauyuTeNbHbIM MO
CPaBHEHWIO C  APYrMMW  CTPaxOBbIMW  OpraHuM3aumsMu  OB6bEMOM  MPUHSATBIX  PUCKOB
CUCTEMOOBPasyOWMX MNPEanpUaTUA N KOJIMYECTBOM 3aCTPaXOBaHHbIX COLMANbHO 3HAYMMbIX
opraHuzaumn. Jedont PJ1 MoxeT 6biTb CONPSIXEH C YMEPEHHBIMU COLMANbHO-MOMNTUYECKUMN U

penyTauMOHHbIMN PNUCKaMWN Ha HAaLUMNOHA/IbHOM, permoHasibHOM NI MyHULUMNaIbHOM YpOBHeE.

OueHka «orpaHUueHHas» rnpuceavBaeTcs B cnyuvae, ecnv PJT He sBnseTcs BaXHOWM YacTbio
HaLMOHaNbHOM / permoHanbHom / MyHUUMMNanbHOM GUHAHCOBOM MHQPACTPYKTYpbl U He aBnseTcs
aKTMBHbIM MPOBOAHUKOM FOCYAAPCTBEHHOM MOMUTUKN B KOHKPETHbIX OTpacisxX, mporpamMMmax u
npoekTax. [1py 3TOM cTpaxoBasi OopraHM3aumns XapakTepU3yeTCsl 3HaUMTEsIbHbIM MO CPaBHEHMUIO C
APYrMMU  CTPaxoBblMM OpPraHuM3auMsMm OB6BEMOM MPUHATBIX PUCKOB CUCTEMOOBpasyoLmx
NpeanpuaTUA U KOMMYECTBOM 3aCTPaxoBaHHbIX COLManbHO 3HauMMbix opraHusauun. Jedont P/
MOXeT 6bITb COMPSKEH C OrPaHUYEHHbBIMU COLMANBHO-MOMUTUYECKUMI U PEMYTaLMOHHbBIMU PUCKaMM

Ha HauMOHa/IbHOM, permoHaJibHOM MU MyHULIMMAaIbHOM YPOBHE.

OueHka «Hu3Kas» npucsamBaeTtcs, ecnn PJ1 He oTHOCUTCA K 4YMCAY BaXKHbIX 3/1€MEHTOB
HaLMOHaNbHOM / permoHanbHom / MyHUumnanoHoM  ¢uHaHcoson  MHOpacTpykTypbl.  O6bEM
3aCTPaxoBaHHbIX PUCKOB CUCTEMOOBpPAsylOWMX MNPEeanpuUaTUn U KOMMYECTBO 3acTPaxOBaHHbIX
COLManbHO 3HAYMMbIX OPraHM3aLUmMii COMOCTaBUMbI UM HDKE aHANOMMUYHbIX NoKasaTeneln B Apyrmx
CTPaxoBbIX OpraHM3auMax CoOnoCcTaBMMOro pasmepa rno akTmeaM unm 6pytro-npemun. dedonT PJ1
MOXKeT 6bITb COMPANKEH C HEBLICOKMMU COLMANBHO-MONUTUYECKUMU U PeryTaLuMOHHBIMU PUCKAMU Ha

HaLMOHaNbHOM, perMoHasbHOM UM MyHULIMMANbHOM YPOBHE, TM60 Takne pUcky OTCYTCTBYHOT.

OueHka «O0TCyTCTBYeT» MpUCBaMBaeTCs B OCTaslbHbIX Ciydasx, ecnu dedonTt n nocnepytowee
npekpauweHve geatenbHocTn PJ1 He okasbiBaloT BANSHNA Ha 9KOHOMUKY U HE BeAYT K MOCNeACTBUAM
C Touku 3peHusa nposoaumoin [1J1 rocypapcTBeHHON MOAUTUKM, a COLMANbHO-MONUTUYECKNE Y

penyTauMoOHHbIE PUCKN OTCYTCTBYIOT.

Mopa cywecTBeHHbIMU HeraTUBHbIMU MOCNEACTBUAMU A1 OTPAC/iv SKOHOMUKM MOHUMAOTCA
Takme MoOCneacTsBMs Kak, Harnpumep, MPUOCTAaHOBKA OMepaLuoOHHOW AeATeNbHOCTU  psaaa
npeanpuaTMii oTpacnu (Bknouas NpeanpuaTUs U yupexaeHus, npuHagnexawue denepasnbHbiM,
permoHanbHbIM U MyHULMMANbHBIM OpraHaM BacTV) B pe3yfbTaTe BO3MOXHOW peanusaumm
CTpaxoBblX pUCKOB, 3acTpaxoBaHHbix B PJl. [log 3aTpyaHeHueM ycnoBui peanusauuu
rocyfapCTBEHHOM TMOJUTUKM TMOHMMAeTCA MpeKkpalleHMe peanusauuu rocrnporpamMm  u (unm)
HEBO3MOXXHOCTb CObBMIOAEHMS OpraHaMu BNacTU MPUHATbIX Ha cebsd MHbIX 0bA3aTenbCcTB M3-3a

BO3MOXXHOM peann3auunmn 3aCTpaxoBaHHbIX B PN CTpaxXoBbIX PNCKOB.
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7.2.3. OueHka 3 co ctopoHbl baHka Poccumn

Mpun oueHke ypoeHa Il cTpaxoBol opraHusauuu (KpoMe CaHWpyeMbiX, A1 KOTOPbIX
NpefycMOTpeH OMUCaHHbIN HUXE OTAENbHbIA anroputM) co ctopoHbl baHka Poccum AreHTctBO
onpeaensieT CUCTEMHYIO 3HAUYMMOCTb CTPaxOBOM OpraHmn3aLmn, KOTopasi 3aBUCUT OT €€ No3nuum Ha
CTpaxoBOM pblHKe U WHPACcTPYKTypHOU 3HaumMMocTu. bBannbHas oueHka onpepensetca no

HUXenpuBeaeHHoM Tabnuue.

Tabmya 29. OueHka ypoBHSI CUCTEMHOM 3HAYMMOCTU CTPaXOBOW OpraHU3auum

MNHudpacTpykTypHas Mo3numnm Ha cTpaxoBOM pblHKe
3HaYMMOCTb M ponb

B SKOHOMMKE kareropmns 1 kareropusa 2 kareropusa 3
OYeHb BblCOKas 100 90 80
BblCOKas 85 70 60
yMepeHHas 75 60 50
orpaHuyeHHas 65 50 40
Hu3Kas 55 45 35
oTcyTCcTBYeT 0 0 0

A. T[Mo3nuum Ha cTpaxoBOM pbIHKe

JaHHbI nokasaTenb OTpaXkaeT MO3MLMU CTPAaxXOBOM OpraHM3auuy Ha CTPaxOBOM pbIHKE U
OBYyC/IOBNEHHYIO  CpaBHUTENbHbIMKM  pa3MepaMuM  CTPaxOBOW  OpraHusauuu HeobXxoAMMOCTb

npefocTaBieHna e DKCTpaopANHapHOM Noaaep Kkn co cTopoHbl baHka Poccun.

KaTeropus 1 BknouaeT B cebsa cTpaxoBble OpraHM3aLmm, 3aHMMaloLWMe KoUYeBble No3uLMmM Ha
CTPaxoOBOM pbIHKE, C A0/IEN PbiHKA MO pa3Mepy CTPaxoBbiX BbIMAaT B CErMEHTE CTPaxoBaHMs UHOTO,
ueM cTpaxoBaHue xu3Hu, 6onee 10% wnu obnapatowme CTPaxoBbIMU pe3epBaMW B CErMeHTe
cTpaxoBaHus xu3Hn 6onee 200 Mnpa pyb6. MM 3aHMMalOWMe NUAMPYHOLLYIO MO3ULMIO HA pbIHKE

nepecTpaxoBaHus.

KaTeropus 2 sintouaet B cebs cTpaxoBble opraHM3aLMm, 3aHUMaloLWwme Mo paay nokasaTtenen
nuanpytoLme No3unLmMmM Ha CTPaxoBoOM pbiHKe. K 3Tol kaTeropuu, B YaCTHOCTU, OTHOCATCS CTPaxoBble
OpraHM3aLumm, 3aH1MMaloLLMe OO0 PblHKA MO pa3Mepy CTPaxoBbIX BbIMAAT B CErMeHTe CTPaxoBaHWUS
WHOrO, YeM CTpaxoBaHue >ku3Hu, 6onee 7% nnu obnagatolme CTpaxoBbIMM pe3epBaMn B CerMeHTe
cTpaxoBaHus xu3Hu 6onee 100 mapa py6. B naHHyto KaTeropuio He BXOAAT CTpaxoBble OpraHM3aLmm,

OTHOCAWMecCqd K Kateropmm 1.

Ka'reropml 3 BinoyaeT B cebs CTpaxoBble OopraHmn3auunnm, aaHMMarowme no paagy rnokasaTesniemn
YMepeHHO BbICOKME MO3ULUNN Ha CTPpaxXOBOM pbiHKE. K aton KaTeropmun, B 4HaCTHOCTU, OTHOCATCA
CTpaxoBble OpraHn3auunun, 3aHMMawmMe 000 pbiHKA MO pa3dMepy CTpPaxoBbiX BbinaT 6onee 10% B

KakoM-n1Mbo U3 CerMeHTOB:

— CTpaxoBaHWe OT HeCYaCTHOro Ccay4ad;

—  aBTOKacKo;

AHKP 76



20

25

30

35

- AMG

— CTpaxoBaHMe UMYLLEeCTBa IOPUANYECKUX NNLL;
— CTpaxoBaHWe MUMylLecTBa GU3NYECKUX NULL;
— OCATIO;

— npouve

Mnn obnaparoLlime CTPaxoBbIMU pe3epBaMn B CErMeHTe CTpaxoBaHus Xn3sHu 6onee 30 mnapa

py6. B naHHyto KaTeropuio He BXOAAT CTPaxoBble OpraHM3aummn, oTHocawmecs K kateropmam 1u 2.

P/1, He BntouéHHble B KaTeropum 1-3 Mo No3MuMM Ha CTPAXOBOM PbIHKE, MOYYaOT HYNIEBYHO
6annbHyto oueHky yposHs Il co ctopoHbl baHka Poccun.
b. WMHdpacTpykTypHas 3HaUMMOCTb U posib B 3KOHOMUKE

,D,aHHbIl‘/‘I nokKasaTesZib COOTBETCTBYET MnoKasaTesko, ONMCaHHOMY Bbille B MYHKTE «OLI,eHKa

HeO6XOD,VIMOCTVI npenoctaBneHusa IM»co CTOPOHDI pOCCVIl‘/‘ICI(I/IX OpraHoOB BJ/1aCTwU.

O6s3aTenbHble KOPPEKTUPOBKU
OrTcyTtcTaytoT.
DKcnepTHbIe KOPPEKTUPOBKU

YuntbiBas Bbicokylo 3aBucumocTb KpeautHoro perituHra PJ1 oT ypoBHA nopaepxku co
ctopoHbl baHka Poccumn, HKP paccMmaTtpuBaeT Takke BO3MOXHOCTb MpPUMEHEHUs MOHMKaloLen
KOpPeKTUpOBKM B pa3Mmepe oT 5 go 156annoe k npuBenéHHbiM B Tabnuvue 29 3HauyeHMAM.
KoppekTrpoBka oTpaxkaeT MHeHMe AreHTCTBa OTHOCUTENbHO $aKTOPOB, CMOCOBHbIX CYLWECTBEHHO
noenmaTe Ha peweHue baHka Poccun o HeobxooMMocTn MpefocTaBneHus DKCTpaopanHapHOM

NoALEPIKKU.

B. Wtoroeas oueHka cMCTEMHOM 3HAYUMOCTH

Mo pesynbTaTaM oueHKkM no3uumm PJ1 Ha cTpaxoBOM pbiHKe, a Takke UHPpacTpyKTypHOM
3HauUMMOCTM 1 ponu B s3koHomuke PJT nonyuaet 6ann B cootBetcTBMM € Tabnuuen 29. NTorosas
oueHka cuctemHol 3HaunmocTn PJ1 onpepensetca HKP kak «Bbicokasi» B cnyyae nonyueHus 75 nnu
6onee 6annos, «yMepeHHaa» — 6onble 45 6annos, Ho MeHble 75 6annoB, «HU3Kas» — HauMHasa C

20 6annoe po 45 6annoe ekntounTensHo, «otcytcreyet» — MmeHee 20 6annos.

7.2.4. Ouenka Il ans caHupyembix PJ1

Ona PJ1, npoxoaswmx npouenypy ¢$1HaHCOBOro 0340pOBfeHUs (CaHauumm), npeaycMoTpeH
OTAE/bHbIN anropuTM onpeaeneHns 6anibHON OLEHKM YPOBHS DKCTPaOpANHAPHOW NOAAEPKKM CO
CTOPOHbI POCCUMCKUX opraHoB BnactTu n baHka Poccuum, KoTopbili yunTbiBaeT OLEHKY CUCTEMHOM
3HauMMocTn caHupyemoro PJ1 (cM. kpuTepum ornpeneneHns ypoBHA CUCTEMHOM 3HAYMMOCTU
Bn.7.23.) B cooteetrcteum c Tabnavuen 30. lMopaep>kvBalOWMM NULOM, MNPeAcCTaBAAOWUM
rocyAapcTBo B xofe caHaumu, sensetcs baHk Poccun. Mpepnonaraetcs, 4to caHaums cTpaxoBbix
KOMMaHWI MOXET MPOXOAUTb UCKIOUMNTENBHO Yepe3 pUHAHCOBOE 0340POBNEHME C NPUBIEYEHNEM

®oHpa koHconupauuuy cTpaxoBoro cektopa (nanee — «®KCCx») BaHka Poccun.
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Tabmya 30. Onpepenenve 6annbHom oueHku Il ana caHMpyeMbix CTpaxoBbIX OpraHM3aumin

YposeHb cucteMHom
BbannbHas oueHka

3HaYMMOCTH
BblCOKas 90
yMepeHHas 80
HM3Kan 70
oTcyTcTByeT 60

7.3. OueHka ypoBHsa 3[1 co cTopoHbI UL, OTAUYHDbIX OT POCCUMCKUX OPraHoB

Bnactu n banka Poccum (INJ1 2-ro Tuna)

7.3.1.  Ouenka 3 ot NJ1 2-ro Tnna: obwme noaxopnbi

Mpw onpesenerHnn 6annbHoM oueHkU ypoeHa Il co CTOPOHbI NNL, OTIUYHBIX OT POCCUNCKNX
opraHoB Bnactm u baHka Poccuu: HerocypapcTBeHHbIX WM rocysapCTBEHHbIX KOMMeEpYEeCKMX
OpraHuM3aluui, roCcyAapCTBEHHbIX Kopropauui, ©¢Usnyeckux nuul, Kak POCCUNACKMX, TaK W
MHOCTPaHHbIX, a TakKXXe CO CTOPOHbl MHOCTPaHHbIX rOCYAAPCTB, HaAHAUMOHAMbHbIX U

MeXKNpaBUTeNbCTBEHHbIX opraHmsaumin — HKP oueHuBaeT cnepytowme katoUeeble napamMeTpbl:
—  HeobXxoAMMOCTb NPefoCTaBNeHUs DKCTPAaOPANHAPHOW NOAAEPKKM;

—  ¢$MHAHCOBbIN pecypc U MexaHW3Mbl AN DKCTPaopAMHAPHOM NOAAEPKKMN.

OgHako, B oTnnume ot onpegeneHus I co CTOpoHbl POCCUACKMX OPraHOB BACTH, KaYeCTBO
KOHTPO/NIA M MEXaHWU3Mbl B/IMAHUA HE PacCMaTPUBAOTCA OTAENbHO, a BK/OYAKOTCA B OLEHKY
HeobXxoaMMOCTU MpefocTaBneHns DKCTpaopanHapHon nopaepkku. Kpome Toro, mpu oueHke
BepoaTHOCTN Il CO CTOPOHbI MHOCTPaHHbIX KOPUANYECKUX WL, FOCYAAPCTB, HaAHALMOHAbHbIX W
MeXnpaBuTenbCTBeHHbIX opraHmsaumi HKP obpawaeT BHMMaHMe Ha BEpOSTHOCTb peanunsaumm
PUCKOB  OrpaHUYeHUsi  TPaHCrpaHW4YHbIX  OMepauMi,  CYLWeECTBEHHbIX  MPOTMBOPEUUi
3aKOHOAAaTeNbCTBa pasHbIX CTPaH, CMOCOBHbIX 3aTPYAHUTb MpeaocTaBineHne DKCTpaopAnHapHOM
NoAAEpPIKKWN, BBEAEHMS CAHKUMA M MHbIX PUCKOB MOSMTUYECKOro XapakTepa. YKasaHHble pUCKM
YUYUTHIBAKOTCA Ha OCHOBaHUM 3KCMEPTHOrNO MHEHWs aHanUTUKOB AreHTCTBa B paMKax napameTpa

«PrHaAHCOBbIN pecypc U MexaHU3Mbl Ans okasaHus IM».

BbannbHas oueHka 3l onpepensetca Kak cyMMa 6anfioB, MOMYYEHHbIX MO KaXAOMY W3
napameTpoB, nepeynciieHHbiX Bbiwe. Huxe npeacTtasneH anroputMm onpegenenuns Il co cTopoHsl

MM 2-ro Tuna.
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Pucyrox 10. Anroputm oueHkmn Il co ctoponbi )1 2-ro Tuna

OnpegeneHMe BEEPOATHEIX
M 2-ro TMNa

A J
i '
0 xo1A Gb1 No OUueHHa KBYSCTER KOHTROAA
1 napameTpy H MEXTIHHWIMOS BNHAHMA
LS -
A J
3 I-I A HHIHAA —— 3xauumocTs PIN gna NN
He OUueHWBAaETCA
A J
i It
oTeyTCTEYET Hanwuue duHaHCOECTO
pecypca ana 3N
L y
A J
{ BannbHas ouexka 301 J
Y
[ Npumenerwe matpuus 30 }
A J
3MoTnn
Brifop makcMMansHoro ypoeHa 3N
2-ro TMna

Ntorosaa 6annbHas OoLUeHKa YpOBHA Ol co CTOPOHDI NN, OT/ZIMYHDbIX OT pOCCMl‘/‘ICKI/IX OopraHosB

Bnactm u banka Poccun, onpepensetca Ha ocHoBaHuUm Tabavubl 31.

Ta6muya 31. Ouerka DI co cTOpOHbI UL, OTIMYHBIX OT POCCUMMACKMX OPraHOB BNacTu

®uHaHcoBbIN pecypc Heob6xoaumocTb npepocrasneHus 3
M MeXaHU3Mbl
oyYers YMEpeHHO HU3KASF WM
okazanus 31 BbICOKES CpenHIs  OrpPaHn4YeHHas
BbICOKASA BbICOKASA oTcyTCTBYeT
3HaYNTENbHbIN 100 85 80 70 60 0
YMEpPEHHbIN 90 75 65 50 35 0
YaCTUYHBIN 60 55 50 40 30 0
pecypc oTcyTcTByeT 0 0 0 0 0 0

B cnepyowmx nyHKTax npuBeaEH anropuTM onpeaeneHuns 6annos no KakaoMy U3 napaMeTpos

M.
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7.3.2. HeobxoanmocTb npeaocTaBneHns DKCTPAaOPAUHAPHON NOAAEPIKKMN

HeobxoanmocTb npegoctaBneHmns DKCTPaoOpANHAPHOM MNOAAEPKKN A1 HEroCYAapCTBEHHbIX
OopraHmsaumn n pmUsnyeckmnx nuL, obbacHsaeTca cTpemMneHmeM usbexxato nocneacteni dedonta P/,
KOTOPbl€ MOryT BbIpa)aTbCsl, B YaCTHOCTU, B CYLLECTBEHHOM HEraTUBHOM BAMAHUN Ha PUHAHCOBOE
nonoxeHne [logoep>kMBarowero nAMua U (UNM) CBA3aHHbIX C HMM OpraHW3auMi, HapyweHun
ornepaumoHHon pgestenbHocTn [1J1, 3HaumTenbHom yxyaweHun ycnosun pgoctyna [1J1 Ha
dUHAHCOBDLIN PbIHOK, ocnabneHun nosvumnn )1 Ha knloueBbIx pbiHKax cbbiTa, penyTaLMOHHOM
ywepbe u uHbix nocneactemax. OueHka HeoOb6XOAMMOCTM MPefOCTaBNeHUA MOAAEPKKM
npeanonaraeT BCECTOPOHHIOK OLEHKY MecTa U ponu PelTuHryemoro nuua cpegu akTMBOB
MopnepskmBaroLLEro NMLLA, B3aUMOCBS3EM MEXAY HUMU, CYLLECTBYIOWMNX MEXaHN3MOB akLlMOHEPHOro

KOHTpONA U T. A.

MNTtoroeas oueHKka HeO6XOAMMOCTM MNpPefoCTaBfieHns ODKCTPaopAMHApHOM MOAAEPIKKM
onpenenseTca B COOTBETCTBUM C MPUBEAEHHOMN HWMXKe Tabnuuen, UCXOAA U3 OLEHKM KadecTsa

KOHTPOA N MEXaHN3MOB BANAHUS, a TakKe 3HauumocTu PJT gna IMJ1.

Tabmya 32. OueHka HeobxoaumocTu npegoctasnenus Il ana MNJ1 2-ro Tuna

KauectBo KOHTpPO/1I1 U MEXaHU3MOB BNUAHUSA

3HauMMocTb oYyeHb
BbICOKOE YMepeHHoe HU3KOE
PN ana NN BbICOKOE
OYeHb OYeHb yMepeHHOo
OYeHb BbICOKast BblCOKas
BblCOKas BblCOKas BblCOKas
yMepeHHOo
BbICOKas BbICOKas BbICOKas cpegHsas
BbICOKas
yMepeHHo yMepeHHOo
yMepeHHas cpegHsas orpaHuueHHas
BblCOKas BblCOKas
HU3Kas cpeaHss orpaHuyeHHas HM3Kas HM3Kas
OYeHb HM3Kasd UIn
orpaHuyeHHas HU3Kas HU3Kas oTcyTcTByeT

oTCyTCTBYeT

A. KauecTBo KOHTpONs U MEXaHU3MOB BNUSHUS

B Ta6nv1u.e 33 I'IpVIBe,EI,éH aIrOpUTM onpeaeneHna oueHKM nokasarend «KauecTBo KOHTpOa N

MeXaHU3MOB BNAHUAD.

Ecnu kauectso KOHTPONad U MeXaHU3MOB BJ/IMAHNA OLUEHUBaeTCd KakKk «O4YeHb HU3KOoe», TO

6annbHas oueHka yposHsa Il npupasHueaeTcs k 0.

Ecnu MexaHusMbl BAnaHua Ha PJT onpegeneHbl kak «xnonHoueHHble», Ho gons /1 B kanuTtane
cocTasnset 50% nnn MeHee, TO KaYeCTBO KOHTPOA U MEXAHU3MOB BANSHMUA MOXET BblTb OLLEHEHO
KaK «oueHb Bbicokoe» (npu gone B ananasoHe (25%;509] nnm npm Hannumm «3010TOM akLMU») Nan

«yMepeHHoe» (npu gone 25% n menee), npu ob6s3aTensHoM ycnosuu, uto NJ1 unu koHTponupyiouwee
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ero ¢pmsnyeckoe NnLo aenseTcs KpynHenwmm 6eHedmumnapom PJT v octanbHbie akumm PJ1 HaxoaaTcs

B CBO6OAHOM OB paLLeHuN.
Tabmya 33. OueHka KauecTBa KOHTPONA U MEXaHU3MOB BAUAHUSA

Honsa N1 B kanutane PJ1

MexaHun3Mbl BAMSHUS (25%,;50%] v

6osee 50% He 6os1ee 25%
Ha P/l «30/10Tadg aKkLma»
OyYeHb BbicoKoe / yMepeHHoe /
NONHOLEHHbIEe OYeHb BbICOKOE
BblCOKOE HU3Koe
orpaHuyeHHble BblICOKOE yMepeHHoe HU3KOoe
cnabble yMepeHHoe HU3Koe OYeHb HU3KOoe
KpanHe cnabble 6o
HU3Koe oyeHb HM3Koe OYeHb HM3KOoe

OTCYTCTBYIOT

Honsa N/l 8 kanutane PJ1

Mpw oueHke foNM B KanuTane, Kak MpaBUIO, yYUTbiBaeTCS A0S B obLeM o6bEMe ronocyoLwmx
akuun. Hannume y IMNJ1 «30n10TON akummn» npupaBHMBaeTCs K BnageHuto gonen 6onee 25%, Ho He
6onee 50%. Jons yuyactua MNMopnepkmeatowero nuua onpenensetcs ¢ y4EToM KOCBEHHOIO yyacTus
(4epes gpyrune KoMmnaHum). Yncno npomexxyTouHbix Bnagensues mexay PJ1 v opraHmsauven n (nnn)
bU3NYECKMM NTULLOM MPU STOM YUUTbIBAETCS NPU OLLEHKE MeXaHW3MOB BuaHMA Ha PJ1.

B cnyvae ecnu B kauectse [1J1 paccmatpuBaeTcs topuamnyeckoe AMUO, NMOAKOHTPOsbHOE
dusmyeckoMy nuuy (ogHoMy ns 6eHeduumapoe PJ1), To npu ouenke pgonum )1 B kanuTtane PJ1

ncnonb3yeTca Aons storo 6eHeduumapa — Ppusmyeckoro nuua B kanutane PJ1.

MexaHusmbl BnnaHus Ha PJ1
MexaHusmbl BavsHua MNJ1 Ha PJ1 oueHuBatoTca Ha ocHoBaHMM Tabnuubl 34 1 6annbHOW OLEeHKMU

cnegyroumx napaMeTpos:

— T1T MoxeT okasbiBaTb CyLECTBEHHOe BAWsSHME Ha peaTtenbHocTb PJ1, Bintovas

BO3MOXHOCTb CMe€eHbl TOMN-MeHem)KMeHTa, W3MeHeHUNd CTpaTernn, KOpPpPpeKTUPOBKA

¢durHaHcoBOro nnaHa;

— [1J1 pacnonaraet geicTeyOWMMM MEXAHNU3MAMM, MO3BO/SAIOLLMMU NPOBOAUTD MOHUTOPUHT
¢duHaHcoBoro coctosHusa PJ1, a Takxke nporHosuposaTb Bo3zMoxkHocTb [edonta PJ1 un
npefoTBpaLiaTh ero (B YaCTHOCTU, OLLeHMBaeTcsa npucyTcTeue npeactasmtenen 11 s CL
PJT (npy nx Hannuum), Ux cTaTyc, KOMMNETEeHUUs, akTUBHOCTb yUYacTus B geatenbHocTu PJ1,

rnybrHa KOHTPONs 3a UCNonHeHueM GuHaHCoBOro nnaHa u ctpaterun PJ1);

- noapaspgeneHune I'I)'I, OTBEeTCTBEHHOE 3a B3aMMOOEeNCTBUE C P}'I, pacnonaraeT
AOCTAaTOYHbIMU MO/THOMOYNAMU N KOMMNETeHUUNAMM Ong opraHmsaumnm cBoeBpeMeHHOro

npepocTtasneHmsa JM1;
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—  4YNCNo NpoMexKyTOUHbIX ypoBHen Mexxay 111 PJ1 B cTpykType BnageHus He npesbiwaer 1,
WY B CUNY 0COBEHHOCTEN KOPMOPATUBHbIX MPOLLeAyp HalMuMe NPOMEXKYTOUHbIX YPOBHEMN
He OKa3blBaeT HeraTUBHOIO BANAHUSA Ha CPOKM 1 06bEMbI okasaHus IIT.

bannbHas oueHka NnapaMeTpoB 3aBUCUT OT CTEMEHMU BbINOMHEHWS COOTBETCTBYIOLLMX YCIOBUN:

5 €C/M YC/IOBME BbIMONHSAETCA MNONHOCTbio, gobasnsetca 1 6ann, uvactmyHo — 0,5 6anna, He

BbinonHaetca — 0 6annos.

Tabmya 34. OueHka MexaHu3MoB BnuaHua MNoaaepxusatowero nuua Ha PeliTuHryemoe nuuo

OueHka BbannbHas oueHka napameTpos
NONHOLUEHHble 4 6anna (T. . NOHOCTbIO BbIMNONHEHbI BCE 4 COOTBETCTBYIOWMX YC0BUA)
orpaHuyeHHble He MeHee 3, HO MeHee 4
cnabble He MeHee 1,5, Ho MeHee 3

KpanHe cnabble 6o
meHee 1,5
OTCYTCTBYIOT

b. 3HaummocTb PeittuHryemoro nuua ans Moanepxmearowero nuua

Mpw oueHke 3HaummocTn PJ1 gna MNJ1 ArentctBo pykoBoacTeyeTcs Tabnvueint 35 n 6annbHOM
10 OLLEHKOW CnefyloLmx napaMeTpos:

— wHTerpaums PJ1 B onepaunoHHyto aearenbHocTtb [pynnbi M/1;

—  PJ1 vrpaet kntoueByto ponb ans onepauuit ['pynnsl 1)1 Ha onpenenéHHoOM pbiHKe;

— [1J1 npepoctaBuno rapaHTVUM, MOPYYMTENbCTBA WM UHble Oba3blBalOLME AOKYMEHTbI

B OTHOLWIEHWUWN 3HaunTeNbHOM YacTu obsasatenbcTs PJ1;
15 — rotoeHocTb [1/T okazbiBate PJT SkcTpaopauHapHyro Moanep Ky MOATBEp)KAaeTcs
dakTaMu oKazaHWA aHaNOrMYHOM NOAAEPKKM adpPUNMPOBAHHBIM NINLAM B MPOLLIOM;
—  [HedonT PJ1 BNeyét sHaunTenbHble AeN0OBbIE U penyTaLMOHHbIe HeraTUBHbIe NOCeACTBNS
ana MNJ1, nanpumep, kpocc-aedonT, yxydleHne ycrnosmn BeaeHus 6usHeca, yCloBUM

npmneneyeHma ¢VIHaHCVIpOBaHI/I$I nT O.

20 BbannbHas oueHKa MapaMeTpOB 3aBUCUT OT CTEMEHU BbINO/IHEHNSA COOTBETCTBYHOLWMNX YCIOBUM:
€CNM yC/ioBMEe BbINONHSAETCH MNONAHOCTbio, pobasnsetca 1 6ann, uvactmuHo — 0,5 6anna, He

BbinonHseTtcs — 0 6annos.

Tabya 35. OueHka 3Haunumoctu PJ1 gna MJ1

OueHka BannbHas oueHka napameTpos
OYeHb BblCOKas 5 6annos (T.e. NOMIHOCTbIO BbIMOAHEHbI BCe 5 BbiLenepeuncneHHbIX ycnosmii)
BblCOKas He MeHee 3,5 6annos, Ho MeHee 5 6annos
yMepeHHas He MeHee 2,5 6annos, Ho MeHee 3,5 6annos
HU3Kas He meHee 1 6anna, Ho MeHee 2,5 6annos

OueHb HM3Kas
MeHee 1 6anna
VNN OTCyTCTBYET
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7.3.3. ®uHaHCcOBbIN pecypc U MexaHU3Mbl anga okasaHusa Il

Mpu oueHke duHaHcoBoro pecypca ana IkcTpaopavHapHon nogaepkkn HKP obpawaer
BHMMaHMe MpeXae BCero Ha COOTHoleHuve Mexay noTpebHocTbio PJT B gononHuTenbHom
duHaHCHpoBaHMM U (MNKN) NUKBUAHOCTUM B Clyyae peanusaumu cTpecc-cueHapus U Ob6bEMOM
cobcTBeHHbIX pecypcos, koTopble /1 MoxeT npepoctaeuts PJ1 B KauecTBe nNpsaMon $pMHAHCOBOM

noaaep>XkKu 6es3 CyuweCTBeHHOro yxyaueHumda cobcTBeHHOM er,El,I/ITOCI'IOCO6HOCTVI.

B OTAEeNbHbIX CNy4adaX, YKa3daHHbIX HMXKe, MOryT NpUHMUMaTbCq BO BHUMaHWE BO3MOXXHOCTU nn

B 4aCTu:

1) opraHuMsauun QPUHAHCUPOBAHUA CO CTOPOHbI MHbIX /UL, BK/OYas LOPY>KECTBEHHble

KpeAuTHble opraHn3aummn (KocBeHHas GpuHaHCOBas NoAAEPIKKA);

2) npepocTaBNeHUs  aAMUHUCTPATMBHOW  MOJAEpXKW  (Hanpumep, nob6uposaHue,

nopnep>kka B NeperoBopax ¢ MHBECTOPaMU 1 KpeaUTopamMun 1 T. 4.).

OLI,eHI(a ¢I/IHaHCOBOFO pecypca nn MOXeT npuHmnMaTtb cneagywuwme  3HayvyeHnq:

«3HAYNUTENbHDINY, KYMEPEHHDINY», K4aCTUUHBIA» N KPECYpPC OTCYTCTBYET».
OueHka ¢dmHaHcosoro pecypca /1 kak «3HaUUNTEeNnbHOro» O3Ha4aeT, YTo:

— BosmoxHocTtu /1 no npepocTtasneHuo npamort GUMHAHCOBOM MoaaepXku bonee yeM
BABOE MpPeBbIWaloT NOTeHUManbHyo notpebHocTs PJ1 B niMkBMaHOCTH / KanuTane ¢ uenbto
npepoTepaweHua dedonTa PJ1, onepaumoHHbie pycku (BKIKOUYAA PUCKU TPaHCTPaHUYHbIX
TPaH3aKUWIA, PUCKU CAHKLMIA U UHBIX MOIUTUYECKUX OFPaHUYEHUI, lopuamnyeckme pucku)

COOTBETCTBYOLWNX ME@XaHM3MOB OKasaHua noanep>XKn MMHNMalbHbI.
nnn

— BosmosHocTtu )1 no npepocraesneHuio npamoit duHaHcoson nogaepxkkn B 1,2-2 pasa
NpeBbIWaoT noTeHumanbHyto notpebHocTs PJ1 B nukeugHocTn / KanuTane ¢ uenbko
npepoTepaweHua Ledonta PJ1, Ho /1 cnocobHo 3ddeKkTMBHO OKasaTb KOCBEHHYHO
duHaHcoBylo U (MNM) agMUHUCTPaTUMBHYIO nogaepkky PJ1, a onepauuoHHble puckin
(BKtOYAA PUCKM TPAHCTPAHMUHBIX TPaH3aKUWMN, PUCKU CaHKLMIA N UHbIX MOAUTUYECKUX
OrpaHuuYeHul, lopuanYeckme puUCKM) COOTBETCTBYIOWMX MEXaHU3MOB OKa3aHuA

nogaep>XKv MMHUManbHbl.

OueHka ¢pnHaHcosoro pecypca /1 kak «yMepeHHOro» o3HayaeT, uTo:

— BosmoxHoctn TJ1 no npepoctaBneHuio npsamont GUHAHCOBOM MOAAEPXKKN OAU3KU
K noTeHuuanbHon notpebHocTu PJ1 B nnkBMaHOCTM / KanuTane ¢ uenbio NpefoTBpalLeHns
DedonTa PJ1, Ho /1 cnocobHo 3dpdekTUBHO oKasaTb KOCBEHHYHO GUHAHCOBYHO U (Mnn)
agMUHUCTpaTuBHYO noagdepxky PJl, a onepauroHHble pucku (BKIOYas pUCKK
TPaHCrpaHUYHbIX TPaH3aKUUM, PUCKM CAHKLUA U UHBIX MOJUTUYECKUX OrpaHUYEHUN,
IOpUAMYECKME  PUCKU) COOTBETCTBYIOWMX MEXAaHU3MOB  OKasaHus  MoAAepI KU

He3Ha4dynTelbHbl NI MUHUMaA/1bHbI.
nnn

— BosmosHocTu /1 no npepocTasneHuio npsiMoit dpuHaHcoBon noaaepxku B 1,2-2 pasa

NpeBbIWakoT NOoTeEHUMATbHYIO I'IOTpe6HOCTb PI1 s NMNKBUOAHOCTU / Kanutane C uenbko
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npepoTepaweHua [edonta PJ1, Ho BoazMoxHoctn [1/1 no okasaHWO KOCBEHHOM
dunHaHCcoBOM U (MAM)  aAMUHUCTPaTMBHOM  noagdepxku  PJT  HesHauMTenbHbl.
OnepaunoHHble pUCKK (BKIHOYAs PUCKM TPAHCTPaHMYHbIX TPaH3aKUMA, PUCKU CaHKLMIA U
WHbIX  MOMMTUYECKMX  OrPaHUYEHUN, lOpUAMYECKME  PUCKU)  COOTBETCTBYHOLLMX

MeéXaHU3MOB OKa3aHu4a Noaaep>XKn HeaHavdynTesibHbl LI MUHWMAabHbI.

OLI,eHI(a d)MHaHCOBOFO pecypca )1 kak «yacTUuHOroO» O3Ha4aerT, YTo!

BosmosxkHocTu 1)1 no npepocTtaBneHuto npsmMort puUHaHCOBOWM NOAAEPIKKU CYLLECTBEHHO
HUXe noTeHuuanbHou noTpebHoct PJ1 B nukBMAHOCTM / KanuTane C Uenblo
npepoTepaweHua Hedonta PJ1, Ho /1 cnocobHo 3ddekTUBHO OKaszaTb KOCBEHHYHO
duHaHcoBylO U (MNK) aAMUHUCTpaTUBHYO noadepxky PJ1, a onepauuoHHble pucku
(BKNIOYAs PUCKU TpaHCTPaHUYHbIX TPaH3aKUWMA, PUCKM CaHKLUUMA U UHBIX MOANTUYECKUX
OrpaHUuYeHul, lopuanYeckme pUCKM) COOTBETCTBYIOWMX MEXaHU3MOB OKasaHuA
noAaAep KN He3HauuTebHbl UV MUHUMASbHBI.

nwnn

/1 umeeT Bo3MOXKHOCTb OKazaTtb PJ1 npamyto u (unun) KocBeHHyto duHaHCOBYO K (Mnn)
aAMUHUCTPaTUBHYIO NoAAepIXKKY, HO COOTBETCTBYIOWME OMnepaLlMoHHbie pUCKK (BKKoYas
PUCKM  TPaHCTpaHWUUHbIX TpPaH3aKkuUWA, PUCKM CaHKUMA U WHBIX MOANTUYECKUX

OFpaHVILIeHMl‘/‘I, ropngmnyeckme pMCKM) 3Ha4YUTENbHbI.

Ecnun xe TJ1 He nMeeT BO3MOXHOCTW OKazaTb MPAMYIO U (UIM) KOCBEHHYIO PUHAHCOBYIO

20 1 (UNK) aAMUHUCTpaTUBHYIO noaaep Ky PJ1, npucBanBaeTca oueHKa «pecypc OTCYTCTBYeT».
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[Mpunosxerne 1. OueHka nokasatensa «PbiHOUHbIe no3uuumn»

OueHka nokasaTtens «PbiHouHble no3uuun» ana PJ1 us cermenta Non-Life

OueHka

NHKP

Onucanue ctpaxosoi opraHusaummu us cermeHta Non-Life

YCTOMUMBO 3aHNMAET NNAMPYIOLLEE MOIOXKEHNE Ha PbIHKE

B 3 1 6onee cermeHTax ABASETCA OPUEHTUPOM AN APYTUX KOMMAHWUIA
B TapndpoobpasoBaHNM CTPAXOBbIX MPOLYKTOB

®dopMupyeT cTaHAapTbl Ha pbiHKe

CrabunbHo BxoauT B TOM-6 No 06bEMY CTPaxoBoW NpemMumn 1 obnagaeT BbICOKOM fAonen
pbIHKa

CrabunbHo 6onbluas KAMeHTCcKas 6a3a ¢ BbICOKUMMU KO3 ULIMEHTAMU MPONOHTaLLUA U
KpOCC-Mpoaax
YCcTOMUMBO 3aHNMAET NPOYHOE MOJIOXKEHUE Ha PbIHKE

Kak MUHUMYM B 2 cerMeHTax SBASeTCS OPUEHTUPOM 418 APYrUX KOMMaHWIA
B TapndpoobpasoBaHNM CTPAXOBbIX MPOLYKTOB

®dopMupyeT cTaHAApTbl Ha pbiHKe

BxoauT B Ton-15 no 06bEMy cTpaxoBor npemMumm n 061agaeT COBOKYMHOWN A0JIeN PbIHKa
6onee 1%

CrabunbHo 60osbluas knneHTckas 6asa ¢ BbICOKMM KO3pPMUMEHTOM MPOJIOHraLMn

YcToumeo 3aHnMaeT npoYyHOEe NoNoXKeHe Ha pbiIHKe

Kak MUHUMYM B 1 cerMeHTe aBNSeTCS OPMEHTUPOM A8 APYrMX KOMMaHUA
B TapndpoobpasoBaHNM CTPAXOBbIX MPOLYKTOB

BxoauT B Ton-30 no 06béMy cTpaxoBom npeMmm

CrabunbHo obnagaeT AOCTaTOUYHO BOMBLION KINEHTCKON 6a3on

YcToumeo 3aHnMaeT cpegHee NonoXKeHne Ha pbiHKe

B HekoTOpbIx MoacerMeHTax ABNSETCS OPUEHTUPOM A8 APYTNX KOMMAAHUNA
B TapndpoobpasoBaHUM CTPaXOBbIX MPOAYKTOB

BxoauT B Ton-50 no o6bEMy cTpaxoson npeMum

HocTtaTouHo 6onbluas kKnMeHTcKas 6a3a

HeyCTOl\/'NVIBoe cpegHee NnonoXkeHme Ha pbiHKe

B TapndoobpazosaHumM cTpaxoBbiX MPOAYKTOB B 6O/bWEN CTENEHM NMPUHMMAET B PAaCYET
No3MLUUN NNaepoB

BxoauTt B Ton-100 no o6béMy cTpaxoBown npemMmnn

Cpep,Hsm KnneHTckasn 6asa

Cnaboe nonoxeHue Ha pbiHKe

B TapndoobpazoBaHnmM CTpaxoBbix MPOAYKTOB OpUEHTUPYETCs Ha Tapudbl ApYrmx
KOMMaHUM

E>xerogHbin 06béM cTpaxosbix npemMmnnt — okono 200 maH py6.
CnenyeT cTaHpapTaM, yCTaHOBNEHHbIM APYTMMU KOMMAHMAMM

HeycTonumneas knneHTckas 6asa

Cnaboe nonosxxeHue Ha pblIHKE

TapndoobpazoBaHme CTPaxoBbIX MPOAYKTOB HE CUCTEMHOE UMW MPOTMBOPEUUT MPUHLMNAM
aKTyapHbIX pacyéToB

He obnagaet 3HauMMoM fonen Ha CTPaxoBOM pbIHKE
He Bcerpa cnepnyet oblwenpuHATLIM CTaHAAPTaM pbiHKAa CTPaxoBaHMWs

KnuneHTckas 6asa oT/iMuaeTCs BbICOKOW BOMATU/IBHOCTBIO M HEMPeACcKa3yeMOCTbio
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OueHka nokasaTtens «PbiHouHble nosnuuun» ana PJ1 us cermenTa Life

OueHka

NHKP

OnucaHue cTpaxoBoi opraHu3aumm us cermenra Life

YCTOMYMBO 3aHNMAET NNAMPYIOLLEE MOIOXKEHNE Ha PbIHKE

flBnseTca opMeHTUPOM Ans ApYrux KOMMaHu B TaprdoobpasoBaHUM CTPaXOBbIX
NPOAYKTOB

®opMupyeT cTaHAapTbl Ha pbiHKe

CrabunbHo BxoauT B TOM-3 no 06bEMy CTPaxoBoOW NpemMmnmn 1 obnagaeT 3Ha4MMon
[onen pbiHKa

CrabunbHo 6onblias kKAMeHTCcKas 6a3a ¢ BbICOKMMU Ko3bdULMEHTaMU yaepiKaHUs U
KpOCC-MpOoaax
YCcTOMUMBO 3aHNMAET NPOYHOE MOJIOXKEHUE Ha PbIHKE

flBnseTca opMeHTUPOM Ans Apyrux KOMMaHu B TaprdoobpasoBaHUM CTPaXOBbIX
NMPOAYKTOB U/ UMEET YHWUKasbHbIE CTPaxXOBble MPOAYKTbI

YyuacTteyeT B dOopMMpPOBaHMM CTaHAAPTOB Ha CTPAaXOBOM pbIHKE

BxoauT B Ton-10 no 06béMy cTpaxoBon npemMmnn 1 061aaaeT COBOKYMHOWM [OEN pbiHKA
6onee 1%

CrabunbHo 60osbluas knneHTcKkas 6asa C BbICOKMM KO3pPMLMEHTOM yaepKaHUs

YcTOMUMBO 3aHNMAET NPOYHOE MOJIOXKEHUE Ha PbIHKE

fBnaeTca opueHTUPOM AN8 APYrMX KOMMaHui B TapndoobpasoBaHMM CTPaXoBbIX
NpoayKTOB

Bxoaut B Ton-20 no 06béMy cTpaxoBol npemMumn

CrabunbHo obnagaeT AOCTaTOUYHO BOMBLION KINEHTCKON 6a3on

YcToumeo 3aHnMaeT cpegHee NonoXkeHme Ha pbiHKe

WHorpa apnseTcsa opueHTUpPOM A8 ApYrnx KoOMMaHum B TapudoobpasoBaHnn
CTPaxoBbIX MPOAYKTOB

JocTtaTouHo 6onbluas KnneHTckas 6a3a

HeycTolumBoe cpegHee nonoxeHue Ha pbiHKe

B TapndoobpazoBaHumM CTpaxoBbIX MPOLYKTOB B 6O/bWEN CTENEHM NMPUHMMAET B
PacyéT NO3MLMN NNAepoB

ExxerogHbit 06bémM cTpaxoeom npemum — okono 100 maH py6.

CpegnHsas knneHTckas 6aza

Cnaboe nonoxeHue Ha pbiHKe

B TapndoobpazosaHnM CTpaxoBbix NMPOLYKTOB OpUEHTUPYeTCS Ha Tapudbl Apyrmx
KOMMaHnmn

He o6napaeT 3HauMMoOWM foNei Ha CTPaXOBOM pbIHKE
E>xerogHbin 06bémM cTpaxosom npemMmn — okono 50 MaH py6.
CnenyeT cTaHpapTaM, yCTaHOBNEHHbIM APYTMMU KOMMAHMAMM

HeycTonumneas knnenTckas 6asa

Cnaboe nonosxxeHue Ha pblIHKE

TapudoobpazoBaHMe CTPaxoBbIX NMPOAYKTOB HE CUCTEMHOE UAW MPOTUBOPEUNT
MPUHLMIMAM aKTyapHbIX pacYETOB

He obnapaet 3HauMMoOM foielt Ha CTPaxOBOM pbIHKE
He Bcerpa cnepnyet oblwenpuHATLIM CTaHAAPTaM pbiHKAa CTPaxoBaHMWs

KnunenTckas 6asa oT/iMuaeTCs BbICOKOW BOMATU/IBHOCTBIO M HEMPeACcKa3yeMOCTbio
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[punoxerne 2. MaTtpuubl DKCTpaopANHapHOW Noaaep )XKn ana pasnuuHbix yposHen OCK IMJ1

Ta6nuua 1IN. MaTtpuua dkcrpaopauHapHoit noaaepxku (Moaaepxusarowee nuuo ¢ OCK Ha ypoeHe aaa.ru)

[Mpumeyarue: nockonbky KpeantHbii peMTuHr nprceansaetcs no HaumoHanbHoM Wkane, Bce ypoBHM NoApa3yMeBatoT Hamume noctdumKea K.ruy»,

Hanpumep, «BB-» B MaTpuue cnepyet umtatb kak «BB-.ru».

BannbHas oueHka yposHs M1
OCK P/

0-25 30 35 40 45 50 55 60 65 70 75 80 85 920 95 100
aaa.ru AAA AAA AAA AAA AAA AAA AAA AAA AAA AAA AAA AAA AAA AAA AAA AAA
aat.ru AA+ AAA AAA AAA AAA AAA AAA AAA AAA AAA AAA AAA AAA AAA AAA AAA
aa.ru AA AA+ AA+ AA+ AA+ AAA AAA AAA AAA AAA AAA AAA AAA AAA AAA AAA
aa-.ru AA- AA AA AA AA AA+ AA+ AA+ AAA AAA AAA AAA AAA AAA AAA AAA
at.ru A+ AA- AA- AA- AA- AA AA AA AA+ AA+ AAA AAA AAA AAA AAA AAA
a.ru A A+ A+ A+ A+ AA- AA- AA- AA AA AA+ AA+ AAA AAA AAA AAA
a-.ru A- A A A A A+ A+ A+ AA- AA- AA AA AA+ AAA AAA AAA
bbb+.ru BBB+ A- A- A- A- A A A A+ A+ AA- AA- AA AA+ AAA AAA
bbb.ru BBB BBB+ BBB+ BBB+ BBB+ A- A- A- A A A+ A+ AA- AA AAA AAA
bbb-.ru BBB- BBB BBB BBB BBB BBB+ BBB+ BBB+ A- A- A A A+ AA- AA+ AAA
bb+.ru BB+ BBB- BBB- BBB- BBB- BBB BBB BBB BBB+ BBB+ A- A- A A+ AA AAA
bb.ru BB BB+ BB+ BB+ BB+ BBB- BBB- BBB- BBB BBB BBB+ BBB+ A- A AA- AAA
bb-.ru BB- BB BB BB BB BB+ BB+ BB+ BBB- BBB- BBB BBB BBB+ A- A+ AAA
b+.ru B+ BB- BB- BB- BB- BB BB BB BB+ BB+ BBB- BBB BBB A- A+ AAA
b.ru B B+ B+ B+ BB- BB- BB- BB BB BB+ BB+ BBB- BBB BBB+ A AAA
b-.ru B- B- B B B B B+ B+ BB- BB- BB BB BB+ BBB A- AAA
ccc.ru CCC CCC CCcC CCcC CCC B- B- B- B B B+ BB- BB- BB+ BBB AAA
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Tabnuua 2lN. MaTtpuua SkctpaopanHapHoi noaaepxxku (Moaaepxkmnearowee nuuo ¢ OCK Ha yposHe aa+.ru)

[Mpumeyarue: nockonbky KpeantHbii peMTuHr nprceansaetcs no HaumoHanbHoOM Wkane, Bce ypoBHM NoApa3yMeBatoT Hamume noctdumKea .ruy»,

Hanpumep, «BB-» B MaTpuue cnepyet umtatb kak «BB-.ru».

BannbHas oueHka yposHs 31
OCK P/

0-25 30 35 40 45 50 55 60 65 70 75 80 85 920 95 100
aat.ru AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+
aa.ru AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+
aa-.ru AA- AA AA AA AA AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+
at.ru A+ AA- AA- AA- AA- AA AA AA AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+
a.ru A A+ A+ A+ A+ AA- AA- AA- AA AA AA+ AA+ AA+ AA+ AA+ AA+
a-.ru A- A A A A A+ A+ A+ AA- AA- AA AA AA+ AA+ AA+ AA+
bbb+.ru BBB+ A- A- A- A- A A A A+ A+ AA- AA- AA AA+ AA+ AA+
bbb.ru BBB BBB+ BBB+ BBB+ BBB+ A- A- A- A A A+ A+ AA- AA AA+ AA+
bbb-.ru BBB- BBB BBB BBB BBB BBB+ BBB+ BBB+ A- A- A A A+ AA- AA+ AA+
bb+.ru BB+ BBB- BBB- BBB- BBB- BBB BBB BBB BBB+ BBB+ A- A- A A+ AA AA+
bb.ru BB BB+ BB+ BB+ BB+ BBB- BBB- BBB- BBB BBB BBB+ BBB+ A- A AA- AA+
bb-.ru BB- BB BB BB BB BB+ BB+ BB+ BBB- BBB- BBB BBB BBB+ A- A+ AA+
b+.ru B+ BB- BB- BB- BB- BB BB BB BB+ BB+ BBB- BBB BBB A- A+ AA+
b.ru B+ B+ B+ B+ BB- BB- BB- BB BB BB+ BB+ BBB- BBB BBB+ A AA+
b-.ru B- B- B B B B B+ B+ BB- BB- BB BB BB+ BBB A- AA+
ccc.ru CCC CCC CCC CCC CCC B- B- B- B B B+ BB- BB- BB+ BBB AA+
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Tabnuua 3IN. Matpuua SkctpaopanHapHoin noaaepxku (Moaaepxxusarowee nuuo ¢ OCK Ha ypoBHe aa.ru)

[Mpumeyarue: nockonbky KpeantHbii peMTuHr nprceansaetcs no HaumoHanbHoOM Wkane, Bce ypoBHM NoApa3yMeBatoT Hamume noctdumKea .ruy»,

Hanpumep, «BB-» B MaTpuue cnepyeT umtatb kak «BB-.ru».

BannbHas oueHka yposHs 31
OCK P/

0-25 30 35 40 45 50 55 60 65 70 75 80 85 920 95 100
aa.ru AA AA AA AA AA AA AA AA AA AA AA AA AA AA AA AA
aa-.ru AA- AA AA AA AA AA AA AA AA AA AA AA AA AA AA AA
at.ru A+ AA- AA- AA- AA- AA AA AA AA AA AA AA AA AA AA AA
a.ru A A+ A+ A+ A+ AA- AA- AA- AA AA AA AA AA AA AA AA
a-.ru A- A A A A A+ A+ A+ AA- AA- AA AA AA AA AA AA
bbb+.ru BBB+ A- A- A- A- A A A A+ A+ AA- AA- AA AA AA AA
bbb.ru BBB BBB+ BBB+ BBB+ BBB+ A- A- A- A A A+ A+ AA- AA AA AA
bbb-.ru BBB- BBB BBB BBB BBB BBB+ BBB+ BBB+ A- A- A A A+ AA- AA AA
bb+.ru BB+ BBB- BBB- BBB- BBB- BBB BBB BBB BBB+ BBB+ A- A- A A+ AA AA
bb.ru BB BB+ BB+ BB+ BB+ BBB- BBB- BBB- BBB BBB BBB+ BBB+ A- A AA- AA
bb-.ru BB- BB BB BB BB BB+ BB+ BB+ BBB- BBB- BBB BBB BBB+ A- A+ AA
b+.ru B+ BB- BB- BB- BB- BB BB BB BB+ BB+ BBB- BBB BBB A- A+ AA
b.ru B+ B+ B+ B+ BB- BB- BB- BB BB BB+ BB+ BBB- BBB BBB+ A AA
b-.ru B- B- B B B B B+ B+ BB- BB- BB BB BB+ BBB A- AA
ccc.ru CCC CCC CCC CCC CCC B- B- B- B B B+ BB- BB- BB+ BBB AA
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Tabnuua 4I1. Matpuua SkcTpaopauHapHoi noaaepxku (Moaaepxumeatowee nuuo ¢ OCK Ha ypoeHe aa-.ru)

[Mpumeyarue: nockonbky KpeantHbii peMTuHr nprceansaetcs no HaumoHanbHoOM Wkane, Bce ypoBHM NoApa3yMeBatoT Hamume noctdumKea .ruy»,

Hanpumep, «BB-» B MaTpuue cnepyeT umtatb kak «BB-.ru».

BbannbHas oueHka yposHsa 31
OCK P/

0-25 30 35 40 45 50 55 60 65 70 75 80 85 920 95 100
aa-.ru AA- AA- AA- AA- AA- AA- AA- AA- AA- AA- AA- AA- AA- AA- AA- AA-
at.ru A+ AA- AA- AA- AA- AA- AA- AA- AA- AA- AA- AA- AA- AA- AA- AA-
a.ru A A+ A+ A+ A+ AA- AA- AA- AA- AA- AA- AA- AA- AA- AA- AA-
a-.ru A- A A A A A+ A+ A+ AA- AA- AA- AA- AA- AA- AA- AA-
bbb+.ru BBB+ A- A- A- A- A A A A+ A+ AA- AA- AA- AA- AA- AA-
bbb.ru BBB BBB+ BBB+ BBB+ BBB+ A- A- A- A A A+ A+ AA- AA- AA- AA-
bbb-.ru BBB- BBB BBB BBB BBB BBB+ BBB+ BBB+ A- A- A A A+ AA- AA- AA-
bb+.ru BB+ BBB- BBB- BBB- BBB- BBB BBB BBB BBB+ BBB+ A- A- A A+ AA- AA-
bb.ru BB BB+ BB+ BB+ BB+ BBB- BBB- BBB- BBB BBB BBB+ BBB+ A- A AA- AA-
bb-.ru BB- BB BB BB BB BB+ BB+ BB+ BBB- BBB- BBB BBB BBB+ A- A+ AA-
b+.ru B+ BB- BB- BB- BB- BB BB BB BB+ BB+ BBB- BBB BBB A- A+ AA-
b.ru B+ B+ B+ B+ BB- BB- BB- BB BB BB+ BB+ BBB- BBB BBB+ A AA-
b-.ru B- B- B B B B B+ B+ BB- BB- BB BB BB+ BBB A- AA-
ccc.ru CCC CCC CCC CCC CCC B- B- B- B B B+ BB- BB- BB+ BBB AA-

AHKP
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Tabnuua 5T. MaTtpuua SkcrpaopanHapHoi noaaepxxku (Moaaepxxuearowee nuuo ¢ OCK Ha yposHe a+.ru)

[Mpumeyarue: nockonbky KpeantHbii peMTuHr nprceansaetcs no HaumoHanbHoOM Wkane, Bce ypoBHM NoApa3yMeBatoT Hamume noctdumKea .ruy»,

Hanpumep, «BB-» B MaTpuue cnepyeT umtatb kak «BB-.ru».

BannbHas oueHka yposHs 31
OCK P/

0-25 30 35 40 45 50 55 60 65 70 75 80 85 920 95 100
at.ru A+ A+ A+ A+ A+ A+ A+ A+ A+ A+ A+ A+ A+ A+ A+ A+
a.ru A A+ A+ A+ A+ A+ A+ A+ A+ A+ A+ A+ A+ A+ A+ A+
a-.ru A- A A A A A+ A+ A+ A+ A+ A+ A+ A+ A+ A+ A+
bbb+.ru BBB+ A- A- A- A- A A A A+ A+ A+ A+ A+ A+ A+ A+
bbb.ru BBB BBB+ BBB+ BBB+ BBB+ A- A- A- A A A+ A+ A+ A+ A+ A+
bbb-.ru BBB- BBB BBB BBB BBB BBB+ BBB+ BBB+ A- A- A A A+ A+ A+ A+
bb+.ru BB+ BBB- BBB- BBB- BBB- BBB BBB BBB BBB+ BBB+ A- A- A A+ A+ A+
bb.ru BB BB+ BB+ BB+ BB+ BBB- BBB- BBB- BBB BBB BBB+ BBB+ A- A A+ A+
bb-.ru BB- BB BB BB BB BB+ BB+ BB+ BBB- BBB- BBB BBB BBB+ A- A+ A+
b+.ru B+ BB- BB- BB- BB- BB BB BB BB+ BB+ BBB- BBB BBB A- A+ A+
b.ru B+ B+ B+ B+ BB- BB- BB- BB BB BB+ BB+ BBB- BBB BBB+ A A+
b-.ru B- B- B B B B B+ B+ BB- BB- BB BB BB+ BBB A- A+
ccc.ru CCC CCC CCC CCC CCC B- B- B- B B B+ BB- BB- BB+ BBB A+

AHKP 91




Tabnuua 6I1. Matpuua kcTpaopauHapHoi noaaepxku (Moaaepxueatowee nuuo ¢ OCK Ha ypoeHe a.ru)

[Mpumeyarue: nockonbky KpeantHbii peMTuHr nprceanBsaetcs no HaumoHanbHoM Wkane, Bce ypoBHM NMoApasyMeBatoT Haslmume noctdumKea K.ruy»,

Hanpumep, «BB-» B MaTpuue cnepyeT umtatb kak «BB-.ru».

BannbHas oueHka yposHs 31
OCK P/
0-25 30 35 40 45 50 55 60 65 70 75 80 85 920 95 100
a.ru A A A A A A A A A A A A A A A A
a-.ru A- A A A A A A A A A A A A A A A
bbb+.ru BBB+ A- A- A- A- A A A A A A A A A A A
bbb.ru BBB BBB+ BBB+ BBB+ BBB+ A- A- A- A A A A A A A A
bbb-.ru BBB- BBB BBB BBB BBB BBB+ BBB+ BBB+ A- A- A A A A A A
bb+.ru BB+ BBB- BBB- BBB- BBB- BBB BBB BBB BBB+ BBB+ A- A- A A A A
bb.ru BB BB+ BB+ BB+ BB+ BBB- BBB- BBB- BBB BBB BBB+ BBB+ A- A A A
bb-.ru BB- BB BB BB BB BB+ BB+ BB+ BBB- BBB- BBB BBB BBB+ A- A A
b+.ru B+ BB- BB- BB- BB- BB BB BB BB+ BB+ BBB- BBB BBB A- A A
b.ru B+ B+ B+ B+ BB- BB- BB- BB BB BB+ BB+ BBB- BBB BBB+ A A
b-.ru B- B- B B B B B+ B+ BB- BB- BB BB BB+ BBB A- A
ccc.ru CCC CCC CCC CCC CCC B- B- B- B B B+ BB- BB- BB+ BBB A
AHKP
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Tabnuua 7T11. MaTtpuua dkctpaopauHapHoi noaaepxku (Moaaepxmeatowee nuuo ¢ OCK Ha ypoeHe a-.ru)

[Mpumeyarue: nockonbky KpeantHbii peMTuHr nprceansaetcs no HaumoHanbHoOM Wkane, Bce ypoBHM NoApa3yMeBatoT Hamume noctdumKea .ruy»,

Hanpumep, «BB-» B MaTpuue cnepyeT umtatb kak «BB-.ru».

BannbHas oueHka yposHs 31
OCK P/

0-25 30 35 40 45 50 55 60 65 70 75 80 85 920 95 100
a-.ru A- A- A- A- A- A- A- A- A- A- A- A- A- A- A- A-
bbb+.ru BBB+ A- A- A- A- A- A- A- A- A- A- A- A- A- A- A-
bbb.ru BBB BBB+ BBB+ BBB+ BBB+ A- A- A- A- A- A- A- A- A- A- A-
bbb-.ru BBB- BBB BBB BBB BBB BBB+ BBB+ BBB+ A- A- A- A- A- A- A- A-
bb+.ru BB+ BBB- BBB- BBB- BBB- BBB BBB BBB BBB+ BBB+ A- A- A- A- A- A-
bb.ru BB BB+ BB+ BB+ BB+ BBB- BBB- BBB- BBB BBB BBB+ BBB+ A- A- A- A-
bb-.ru BB- BB BB BB BB BB+ BB+ BB+ BBB- BBB- BBB BBB BBB+ A- A- A-
b+.ru B+ BB- BB- BB- BB- BB BB BB BB+ BB+ BBB- BBB BBB A- A- A-
b.ru B+ B+ B+ B+ BB- BB- BB- BB BB BB+ BB+ BBB- BBB BBB+ A- A-
b-.ru B- B- B B B B B+ B+ BB- BB- BB BB BB+ BBB A- A-
ccc.ru CCC CCC CCC CCC CCC B- B- B- B B B+ BB- BB- BB+ BBB A-

AHKP 93




Tabnuua 8. MaTtpuua SkcTpaopanHapHou noaaepxku (Moaaepxmeatowee nuuo ¢ OCK Ha ypoeHe bbb+.ru)

[Mpumeyarue: nockonbky KpeantHbii peMTuHr nprceansaetcs no HaumoHanbHoOM Wkane, Bce ypoBHM NoApa3yMeBatoT Hamume noctdumKea .ruy»,

Hanpumep, «BB-» B MaTpuue cnepyeT umtatb kak «BB-.ru».

BbannbHas oueHka yposHsa 31
OCK P/

0-25 30 35 40 45 50 55 60 65 70 75 80 85 920 95 100
bbb+.ru BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+
bbb.ru BBB BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+
bbb-.ru BBB- BBB BBB BBB BBB BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+
bb+.ru BB+ BBB- BBB- BBB- BBB- BBB BBB BBB BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+
bb.ru BB BB+ BB+ BB+ BB+ BBB- BBB- BBB- BBB BBB BBB+ BBB+ BBB+ BBB+ BBB+ BBB+
bb-.ru BB- BB BB BB BB BB+ BB+ BB+ BBB- BBB- BBB BBB BBB+ BBB+ BBB+ BBB+
b+.ru B+ BB- BB- BB- BB- BB BB BB BB+ BB+ BBB- BBB BBB BBB+ BBB+ BBB+
b.ru B+ B+ B+ B+ BB- BB- BB- BB BB BB+ BB+ BBB- BBB BBB+ BBB+ BBB+
b-.ru B- B- B B B B B+ B+ BB- BB- BB BB BB+ BBB BBB+ BBB+
ccce.ru CCC CCC CCC CCC CCC B- B- B- B B B+ BB- BB- BB+ BBB BBB+
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Tabnuua 9l. Matpuua dkcTpaopanHapHoi nopaepxkm (Moaaepxusatowee nuuo ¢ OCK Ha yposHe bbb.ru)

[Mpumeyarue: nockonbky KpeantHbii peMTuHr nprceanBsaetcs no HaumoHanbHoM Wkane, Bce ypoBHM NMoApasyMeBatoT Hamume nocTdmKea K.ruy»,

Hanpumep, «BB-» B MaTpuue cnepyet umTtatb kak «BB-.ru».

BannbHas oueHka yposHs 31
OCK P/

0-25 30 35 40 45 50 55 60 65 70 75 80 85 920 95 100
bbb.ru BBB BBB BBB BBB BBB BBB BBB BBB BBB BBB BBB BBB BBB BBB BBB BBB
bbb-.ru BBB- BBB BBB BBB BBB BBB BBB BBB BBB BBB BBB BBB BBB BBB BBB BBB
bb+.ru BB+ BBB- BBB- BBB- BBB- BBB BBB BBB BBB BBB BBB BBB BBB BBB BBB BBB
bb.ru BB BB+ BB+ BB+ BB+ BBB- BBB- BBB- BBB BBB BBB BBB BBB BBB BBB BBB
bb-.ru BB- BB BB BB BB BB+ BB+ BB+ BBB- BBB- BBB BBB BBB BBB BBB BBB
b+.ru B+ BB- BB- BB- BB- BB BB BB BB+ BB+ BBB- BBB BBB BBB BBB BBB
b.ru B+ B+ B+ B+ BB- BB- BB- BB BB BB+ BB+ BBB- BBB BBB BBB BBB
b-.ru B- B- B B B B B+ B+ BB- BB- BB BB BB+ BBB BBB BBB
ccc.ru CCC CCC CCC CCC CCC B- B- B- B B B+ BB- BB- BB+ BBB BBB
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Tabnuua 101, MaTtpuua SkcTpaopauHapHoit noaaepxxku (Moaaepxkmearowee nuuo ¢ OCK Ha ypoeHe bbb-.ru)

[Mpumeyarue: nockonbky KpeantHbii peMTuHr nprceansaetcs no HaumoHanbHoOM Wkane, Bce ypoBHM NoApa3yMeBatoT Hamume noctdumKea .ruy»,

Hanpumep, «BB-» B MaTpuue cnepyeT umtatb kak «BB-.ru».

BannbHas oueHka yposHs 31
OCK P/

0-25 30 35 40 45 50 55 60 65 70 75 80 85 920 95 100
bbb-.ru BBB- BBB- BBB- BBB- BBB- BBB- BBB- BBB- BBB- BBB- BBB- BBB- BBB- BBB- BBB- BBB-
bb+.ru BB+ BBB- BBB- BBB- BBB- BBB- BBB- BBB- BBB- BBB- BBB- BBB- BBB- BBB- BBB- BBB-
bb.ru BB BB+ BB+ BB+ BB+ BBB- BBB- BBB- BBB- BBB- BBB- BBB- BBB- BBB- BBB- BBB-
bb-.ru BB- BB BB BB BB BB+ BB+ BB+ BBB- BBB- BBB- BBB- BBB- BBB- BBB- BBB-
b+.ru B+ BB- BB- BB- BB- BB BB BB BB+ BB+ BBB- BBB- BBB- BBB- BBB- BBB-
b.ru B+ B+ B+ B+ BB- BB- BB- BB BB BB+ BB+ BBB- BBB- BBB- BBB- BBB-
b-.ru B- B- B B B B B+ B+ BB- BB- BB BB BB+ BBB- BBB- BBB-
ccc.ru CCC CCC CCC CCC CCC B- B- B- B B B+ BB- BB- BB+ BBB- BBB-
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Tabnuua 111, MaTtpuua SkctpaopavHapHou noaaepxku (Moaaepxxkmnearowee nuuo ¢ OCK Ha yposHe bb+.ru)

[Mpumeyarue: nockonbky KpeantHbii peMTuHr nprceansaetcs no HaumoHanbHoOM Wkane, Bce ypoBHM NoApa3yMeBatoT Hamume noctdumKea .ruy»,

Hanpumep, «BB-» B MaTpuue cnepyeT umtatb kak «BB-.ru».

BannbHas oueHka yposHs 31
OCK P/

0-25 30 35 40 45 50 55 60 65 70 75 80 85 920 95 100
bb+.ru BB+ BB+ BB+ BB+ BB+ BB+ BB+ BB+ BB+ BB+ BB+ BB+ BB+ BB+ BB+ BB+
bb.ru BB BB+ BB+ BB+ BB+ BB+ BB+ BB+ BB+ BB+ BB+ BB+ BB+ BB+ BB+ BB+
bb-.ru BB- BB BB BB BB BB+ BB+ BB+ BB+ BB+ BB+ BB+ BB+ BB+ BB+ BB+
b+.ru B+ BB- BB- BB- BB- BB BB BB BB+ BB+ BB+ BB+ BB+ BB+ BB+ BB+
b.ru B+ B+ B+ B+ BB- BB- BB- BB BB BB+ BB+ BB+ BB+ BB+ BB+ BB+
b-.ru B- B- B B B B B+ B+ BB- BB- BB BB BB+ BB+ BB+ BB+
ccc.ru CCC CCC CCC CCC CCC B- B- B- B B B+ BB- BB- BB+ BB+ BB+
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Tabnuua 12I1. Matpuua dkcTpaopanHapHoi noagaepxku (Moaaepxueatowee nuuo ¢ OCK Ha ypoeHe bb.ru)

[Mpumeyarue: nockonbky KpeantHbii peMTuHr nprceansaetcs no HaumoHanbHoOM Wkane, Bce ypoBHM NoApa3yMeBatoT Hamume noctdumKea «.ruy»,

Hanpumep, «BB-» B MaTpuue cnepyeT umtatb kak «BB-.ru».

BannbHas oueHka yposHs 31
OCK P/

0-25 30 35 40 45 50 55 60 65 70 75 80 85 920 95 100
bb.ru BB BB BB BB BB BB BB BB BB BB BB BB BB BB BB BB
bb-.ru BB- BB BB BB BB BB BB BB BB BB BB BB BB BB BB BB
b+.ru B+ BB- BB- BB- BB- BB BB BB BB BB BB BB BB BB BB BB
b.ru B+ B+ B+ B+ BB- BB- BB- BB BB BB BB BB BB BB BB BB
b-.ru B- B- B B B B B+ B+ BB- BB- BB BB BB BB BB BB
ccc.ru CCC CCC CCC CCC CCC B- B- B- B B B+ BB- BB- BB BB BB
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Tabnuua 13I1. Marpuua dkcTpaopanHapHoi noagaepxku (Moaaepxueatowee nuuo ¢ OCK Ha ypoeHe bb-.ru)

[Mpumeyarue: nockonbky KpeantHbii peMTuHr nprceansaetcs no HaumoHanbHoOM Wkane, Bce ypoBHM NoApa3yMeBatoT Hamume noctdumKea .ruy»,

Hanpumep, «BB-» B MaTpuue cnepyeT umtatb kak «BB-.ru».

BannbHas oueHka yposHs 31
OCK P/

0-25 30 35 40 45 50 55 60 65 70 75 80 85 920 95 100
bb-.ru BB- BB- BB- BB- BB- BB- BB- BB- BB- BB- BB- BB- BB- BB- BB- BB-
b+.ru B+ BB- BB- BB- BB- BB- BB- BB- BB- BB- BB- BB- BB- BB- BB- BB-
b.ru B+ B+ B+ B+ BB- BB- BB- BB- BB- BB- BB- BB- BB- BB- BB- BB-
b-.ru B- B- B B B B B+ B+ BB- BB- BB- BB- BB- BB- BB- BB-
ccc.ru CCC CCC CCcC CCC CCC B- B- B- B B BB- BB- BB- BB- BB- BB-
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