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Cnucok TepMUHOB N COKpaLLeHU M

Ecnu B TekcTe He YKa3aHO UHOe, onpepneneHnda ncrnosb3yembiX TEpMMNMHOB NpueBegeHbl B Cncke

«OcHoBHblEe MOHATUS,

HWXXe, pOanee B HacTodweM AOOKyMeHTe Wwanm p[faHbl B  OKYMeHTe

vcnonbsyemble O6wecTBOM ¢ orpaHMYeHHOW oTBeTcTBeHHOocTbio ,HauvoHanbHbie KpeguTtHbie

PenTnHrn” B MeTOLOMOrMYECKON WM PEUTMHIOBOM AeATeNbHOCTU» (Hanpumep, orpeneneHus

KpeauTHOro penTuHra, aecbonTa, SKCTPaopANHAPHOW NOAAEPIKKMN).

life
non-life

peer-aHanuns

CTpaxoBaHUe XU3HU
CTpaxoBaHue nHoe, YyeM CTpaxoBaHNE XKN3HU
CpaBHVITeI'IbeIVI aHaInN3 COMNOCTaBUMbIX CTPaxXOoOBbIX opraHM3au.vu5|

CTpaxoBaHWe CPeACTB Ha3eMHOro TPaHCNopTa, KPOMe CPeacTs

aBTOKacKo
XenesHoLOPOXHOro TpaHcropTa

6asunc Hopm COBOKYMHOCTb MHAVBUAYASbHbBIX 3HAYEHUIA HOPM AOXOAHOCTU, UCMO/Ib3YEeMbIX

[OXOOHOCTEN ANs pacyéTa MaTeMaTUYecKoro pesepsa Mo AOroBopaM CTPaxoBaHMUs

BOCK 6a30Bas OLEeHKa COBCTBEHHOWN KpeanToCcnocobHOCTH

aAMC [06pOoBOSbHOE MEAMLMHCKOE CTpaxoBaHue

3apa60'ra|-| Hafa HeTTO-

CTpaxoBasi MpeMuns MyH)C CTPaxoBble MpeMnu, NnepegaHHble

B MepecTpaxoBaHue MiHYC U3MeHeHWe pe3epBa He3apaboTaHHOM NpeMun

npemus r171f0C U3MEeHEeHWe [0/ NepecTpaxoBLINKOB B pe3epBe He3apaboTaHHOMN
npemMuu
ko3¢ duumeHT cpefHee ons peuTUHIYeMOro /ML YUCO MOJIUCOB, MPUXOASALLEECS Ha OOHOMO

KpOcc-npoaax

Koa¢puumneHT
HeTTO-y6bITOUHOCTU

cTpaxoBaTens
OTHOLUEHMEe COCTOSBLUNXCS HETTO-YBbITKOB K 3apaboTaHHOW HETTO-MpeMuu

OTHOLLEHME YMca BO30O6HOBAEHHDIX AOroBoOpoOB CTpaxXxoBaHNA 3a

Koa¢puumneHT . .
ornpeaenéHHbIN Nepuoa, K 3aBepLUMBLLMMCS B 3TOM NepUoAE AOrOBOpPaM
nNponoHrauum
CTpaxoBaHus
MareMmaTuueckumn pa3HOCTb NPUBEAEHHON CTOMMOCTM ByAYLWMX BbIMAAT MO 4OrOBOPY
peseps M NpUBEAEHHON CTOMMOCTH ByayLMX NpeMni
B HacTosfLEM AOKYMeHTe o3HayaeT MeTononormo npucBoeHUs KpeamTHbIX
pPEeNTUHIOB Mo HaunoHanbHou wkane Poccninckon Pegepaumm cTpaxosbiM
MeToponorus .
opraHunsaumaM, ucnonbsyemyro O6LWecTBOM C orpaHUYEHHON
oTBeTcTBeHHOCTbo «HaumoHanbHble KpeantHbie PenTtunrny (HKP)
npoaaxa KANeHTY NPOoAYKTOB UMK ycnyr 6e3 packpbiTUSA NOAHOIO ONUcaHma
MUCCeNUHr N pUCKOB 160 NPOAYKTOB UM YCNYT, HE COOTBETCTBYHOLMX NOTPEBHOCTAM
KMeHTa
MC®O MesxayHapogaHble cTaHaapTbl pUHAHCOBOW OTYETHOCTMU
OKK oLeHKa KpeAUTHOro KayecTea
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OCAToO

OCbY
OCKK

noa/eT

pesepe HeTTO-
y6bITKOB

PN

PCbY

CBA

CBK

ca

cTpaxoBas
npemus

cocToaBlInecs

HeTTO-y6bITKU

$pOoHTUHT
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obszatenbHoe CTpaxoBaHue rpa>|<,u.aHC|<0|?| OTBEeTCTBEHHOCTW B/lagenbLeB

TpaHCMNOPTHbIX CPeAcTB
OrTpacnesbie cTaHaapTbl 6yxranTepckoro yyéTa
oLeHKa cobCTBEHHOro KpeauTHOro KayecTea

NpoTUBOAENCTBUE Nleranmsaumm (OTMbIBaHWUIO) JOXOA0B, MOYYEHHbIX

NpecTynHbIM NYTEM, U GMHAHCUPOBaHMIO TEPPOPU3Ma

CyMMa pe3epBa Npou3oLleanx 3asasieHHbIX YObITKOB 1 pe3epsa
npounsoweawmnx, Ho He3aaBAeHHbIX YObITKOB 3a BbIYETOM A0/

nepecTpaxoBLMKa B 5TUX yBbITKax
penTUHryeMoe nnuo

Poccuiickume ctaHaapTbl ByxranTepckoro yyéta
cnyx6a BHyTpeHHero ayamTa

cny6a BHyTpeHHero KoOHTposis

COBET AMPEKTOPOB UM aHaNOrMYHbBIV OpraH (Hanpumep, HabnogaTeNbHbIN

coBeT)

CTpaxoBas npemMusa no onepaumnam CtpaxoBaHus, COCTpaxXxoBaHUA

N NepecTpaxoBaHus

onsavyeHHble HeTTO'y6bITKI/I C y‘-IéTOM n3MeHeHunq pesepBa HeTTO'y6bITKOB

cornaweHume o Bbinycke CTpaxoBOro nojimca ogHoOro CtpaxoBwuka oT UMeHU

APYroro; ncnonbsyeTcqa AMueH3nsd npamMoro Ctpaxosuwmka, HO OH 06bIYHO

yOEepXXUBAET N1Lb HEGObLLYIO YacTb OTBETCTBEHHOCTU MO MPSMOMY MOSUCY



1. O6nacTb NnpuMeHeHus

HaHHasa MeTogonorns npucBoeHus KpeauTHbIX PEUTMHIOB MO HaLMOHaNbHOWM luKane Ans
Poccuitckon ®epepaumn cTpaxoBbiM opraHuMsaumsaM (manee — «MeTogonorma») npuMeHsaeTcs
O6wecTBOM € OrpaHNYeHHOM OTBETCTBEHHOCTbIO «HaunoHanbHble KpeauTHble pelTuHIM» (Lanee —
«HKP» nnn «areHTcTBO®) AN8 OnpeaeneHns oLeHKN COBCTBEHHOM KpeamMTocnocobHocTH (nanee —
«OCK») ©n npucBoeHUs KpeauTHbIX PEeUTUHIOB U MPOrHO30B MO KPEeAUTHbIM perTUHraM
no HauuoHanbHon wkane ana Poccuinckon ®Pepgepaumm poccUMCKMM CTPaxoBbiM OpPraHM3aumaM

(manee — «cTpaxoBas OpraHM3aLmnay», KpeUTUHryeMoe nuuo», «PJ1»).

CornacHo MeTogonormm nog CTpaxoBbiMU OpraHM3auMaMm NOAPa3yMeBaloTCa topuamnyeckme
NMUa, CO34aHHble B COOTBETCTBMM C 3aKkoHogartenbctBoM Poccunckon Pepepaumun ans
OCYLIEeCTB/IeHUsA CTPaxoBOW AeATeNbHOCTU W MOMYYMBLUME JULEH3UWM Ha oOcCyluiecTBieHue
COOTBETCTBYIOLWLErO BUAA CTPAaxoOBOW [AeATeNbHOCTU B Mopsake, YCTAaHOBMEHHOM 3aKOHOM
Poccuiickon @Pegepaummn ot 27.11.1992r. N24015-1 «O6 opraHusaumMm cTpaxoBoro pgena
B Poccunckon Pepepauunny. MNepeueHb AeNCTBYIOWNX CTPAXOBbIX OPraHM3aLmii pa3MeLLéH Ha carTe
baHka Poccun. Metogonorua He npuMeHseTcs K CTPaxoBbiM OPraHW3aumaM, 3aHUMaloWUMNCS
npenMyLLecTBEHHO 0b6s3aTeNbHbIM MeanuMHCkMM cTpaxoBaHnem (OMC), k obwecTeaM B3aMMHOIo

CTpaxXoBaHUA N CTpPaxoBbiM 6p0|<epaM.
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2. CooTBeTcTBMe TpeboOBaHMAM 3aKOHOAATENbCTBA

HanHas MeTogonorns ocHoebiBaeTca Ha Hopmax PepepanbHoro 3akoHa ot 13.07.2015r.
N2 222-P3 «O pesTenbHOCTU KPeaUTHbIX PeUTUMHroBbix areHTcTB B Poccunckon Pepepaumn,
O BHeceHun nameHeHus B ctatoio 76.1 PepepanbHoro 3akoHa ,O LleHTpansHom 6aHke Poccuickon
Qepepaumm  (baHke Poccum)’ u npusHaHUM  yTPaTUBWMMKW CUY OTAE/bHLIX MOMOXKEHNN
3aKkoHogaTenbHbix akTos Poccuitckon ®Pepepaumm». Cpokn nepecMoTpa KpeauTHbIX PEeNTUHIOB,
NPUCBOEHHbIX MO gaHHon MeTtogonoruun, He MoryT npesbiwaTs 365 aHen ¢ paTbl nocnegHero

pPEeNTUHIOBOro AeCTBUS.

B uenax cooteeTcTBMA gencTeyloweMy 3akoHogatenbctsy Poccurickon ®Pepepauym u
HopMaTMBHbIM akTaM baHka Poccun, a Takke B uensax nogaepkaHns NpoO3pavyHOCTU PEUTUHIOBOM
deatenbHocTn MeTofonorvs NoanexuT nepecMoTpy B Ciyvae:

—  OTCTynneHus oT npumeHsaemon Metogonornn 6onee 3 pas 3a KaneHaapHbli KBapTan
NMpw BbINOJIHEHUU PEUTUHIOBbIX AENCTBUI;

- BbIIB/IEHNSA BO3MOXHOCTEMN CyWweCTBEHHOIo yny4dlweHnsa Ka4yeCTBeHHbIX XapakKTepuncTumk
MeTO,D,OJ'IOFI/II/I no mTtoraMm MOHUTOPpUHIa NMpuUMeHeHnq MeTO,EI,OﬂOFI/II/I, nposBoamnMoro

CcoTpyaAHNKaMn MeTO,EI,OJ'IOFI/I\-IeCKOl‘/‘I rpynnbl;

—  BbigBneHWs HecooTeBeTcTBMA TpeboBaHnam PepepanbHoro 3akoHa ot 13.07.2015r.
N2 222-P3 «O peaTenbHOCTU KpeauTHbIX PEWTMHIrOBbIX areHTcTB B Poccuiickon
QPepepaumun, o BHeCeHUM wu3MeHeHus B cTtatbio /6.1 PepepanbHoro 3akoHa
,O LeHnTpanbHoMm 6aHke Poccuitckon ®Pepepaumm (banke Poccum)” n npusHaHum
YyTPaTUBLUMMU CUNY OTAE/bHbIX MOMOXKEHUN 3aKoHomdaTesbHbIXx akToB Poccuickomn

®Pepepaumm» n HopMaTUBHbIM akTaM baHka Poccuu;
— 3anpoca o nepecmoTtpe MeTtogonorum co ctopoHbl Cnyx6bbl BHYTpeHHEero KOHTposs
n (Mnun) Cnyx6bl BaNMAALMM areHTCTBa.
MpuMeHeHne HacToswen MeTononorMm HOCUT HeMpPEpPbIBHbIN XapakTep M OCYLeCTBASeTCS

BMNN1OTb A0 yTBEpP>XXOEeHNA HOBOWM penfakumnmn MeTogonorm4eCKkmMMm KOMMTETOM areHTCTBa.

HanHas MeTtomonorva nognexmt obssaTenbHOMY MepecMoOTpy B Cpok He nosgHee 1 ropa
C [oaTbl yTBepXAeHusa /nocnegHero nepecMoTpa npuMeHsemon Metogonormn. B pesynbTate
nepecMoTtpa B MeTogonorvio MoryT 6biTb BHECEHbI M3MEHEHWSA, WM OHa MOXeT ocTaTbcs 6e3
n3MeHeHun. B npouecce ncnonbsoeaHusa gaHHon MeTtogonormm Kaxapii cnyyan oTcTyrnaeHms oT

Heé [OKYMEHTUPYeTCs U pacKpblBaeTca areHTCTBOM Ha oduumanbHOM camTe https://www.ratings.ru

npm OI'Iy6J'IVIKOBaHVIl/I KpeguTHOro pel‘/‘lTMHFa nnn NporHo3a no KpeanTtHoMy peIZTI/IHFy C yKasaHnem

MPUYNHDBI TaKOro OTCTynNNeHUS.

Mpwv o6HapyxeHUK B AaHHOM MeTogonorMm owmnboK, KOTOPbIE MOBANSAN MU MOTYT MOBANATDL
Ha KpeAuTHblE PEUTUHIN W (MNK) MPOrHO3bl MO KPEAUTHbIM PEUTUHIaM, areHTCTBO aHann3upyeT U
nepecMaTpuBaeT €€ B COOTBETCTBUM C YCTaHOB/IEHHbIMU B areHTCcTBe npoueaypamu. MHdopmauma
O JaHHbIX [encTsuMax W HoBas pepakuma Metogonorum Hanpaenstotcs B bank Poccuum

B yctaHoBneHHoM baHkom Poccun nopsake. Ecnm BoiseneHHbie B MeTogonornm owmbkuy okasbiBatoT
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B/IMSIHME Ha NPUCBOEHHbIe paHee KpeauTHble PeUTUHIU UKW NPOrHO3bl MO KPEeAUTHbIM PEUTUHIaM,
areHTCTBO  pacKpblBaeT JaHHylo WHbopMauuilo Ha oduuManbHOM cakTe Mo agpecy

https://www.ratings.ru.

Ecnn nnaHNpyemble UM3MeHEeHUA ,Cl.aHHOl\/’I MeTO,ﬂ.Ol’IOI'VIVI ABNAKOTCA CyuweCTBeHHbIMU
(HaanMep, N3MeHeHne OoTAe/TbHbIX d)aI(TOpOB MeTO,EI,O}'IOFI/IM) N OKa3biBalOT NI MOIryT OKa3aTb
BINAHUNE Ha ,D,eﬁCTByIOLIJ,VIe KpeguTHble pel)’ITMHFM, areHTCTBO!

- HanpaBndeT B baHk POCCVIVI, a TaKXXe pa3MelaeT Ha CBOEM Od)VILI,MEI'IbHOM canTe

https://www.ratings.ru vHdopMaLMlO O MMAaHMUPYEMbIX WU3MEHEHUSX MPUMEHSEMON

MeTogonorum c ykazaHueM NpuUnH U NOCNEACTBUN TakUX U3MEHEHUIA, B TOM Yncne s
KpeANTHbIX peMTUHIOB, MPUCBOEHHbIX B COOTBETCTBMM C faHHOM MeTogonornei;

—  He nosgHee 6 MecqLEB CO AHA N3MeHeHWs NpuMeHseMon MeTogonoruu ocyllecTenseT
OLeHKY HeOoBbXoAMMOCTU MepecMoTpa BCEX KPEeAUTHbIX PEeUTUHIOB, MPUCBOEHHbIX
B COOTBETCTBUU C AaHHon MeTopnonormen;

— B CpoKk He b6onee 6 MecsaueB CO [AHA W3MeHeHWs npuMeHsemon MeTtogonormm
OCYLLEeCTBASIET MEepecMOTp KPeaUTHbIX PEUTMHIOB, eCliM MO pe3ynbTaTaM OLEHKU

BbldB/1€Ha HeO6XO,ﬂ.VIMOCTb nx nepecMmoTpa.
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3. WcTouHnkm nupopmauun

NcTouHmkamn uHdpopMaumm And NpUCBOEHUS KPEAUTHOrO penTMHra B paMKax AaHHOWM

MeTOﬂ,OJ’IOFVII/I ABNAKOTCA CBefeHud I'Iy6J'II/I‘—IHOFO XapakTepa W cBepeHumd, npegocTtaB/ieHHbIe

penTUHIYyeMbIM JIMLLOM, B TOM YMC/Ie MO 3anpocy areHTCTBa (BK/toyas aHKeTy rno ¢opMe areHTCTBa)

nnn B paMKax peD’ITMHFOBOIZ BCTpe4YnN aHAIMTUKOB areHTCTBa C npencrtaBuTenamm pel‘/‘ITMHFyeMOFO

nvua.

Mpy npucBoeHUN KpeaUTHOro penTUHra areHTCTBO MOXKET WCMOo/b30BaTh chefyolme

WCTOUYHUKN MHPOPMaLLMK B OHOM COUeTaHUU:

1.

O6was nHpopmMaLma o peMTUHryeMoM nuue:

aHkeTa PJ1 no ¢opMe areHTcTBa;

ycTae PJ1 B pelicTBytolen pegakumu;

CcxXeMa [eNCTBYIoLEeN opraHn3aLmMoHHOM cTpyKTypbl PJ1;

cxemMa CTpykTypbl cobcTtBeHHocTM PJT (¢ ykasaHMeM KoOHeuHbiXx 6eHeduumMapos)
Ha OTYETHY!O JaTy U 3a 2 NpeabiayLMX roaa;

pokyMeHTbl PJ1, pernameHTupylolwme KoprniopaTMBHOe YrpaBfeHue U yrpasfeHue
pyuckamu;

pokymeHTbl PJ1, onpegenstowme ctpaternio paseutusa PJ1 (cogepicalime B ToM umncne

nporHo3bl PJ1 B oTHoWweHUM puHaHCOBbIX NoKasaTenei Ha 2-3 roga);

AaHHble, Mosly4YeHHble B Xoae peIZTI/IHFOBOl‘/‘I BCTpeyun C npeacrtaBntTenaMmm P/

2. PuHaHcoBasi OTYETHOCTb U CONYTCTBYIOWME MAaTEPUANbI:

ANHKP

3aBepeHHas ayAuTOpPOM rofoBasi KOHCOMMANMPOBaHHasA (HEKOHCONMANPOBaHHas — Mpu
HanMunKn) OTYETHOCTb perTuHryemoro nuua no MCPO (Bktouas 3aknoyeHMe ayamMTopa

n npuMedaHma K OT‘-IéTHOCTVI) 3a nocnegHume 3 roga;

KBapTasibHas / NoNyrofoBas OTYETHOCTb penTuHryemoro nvua no MCPO (exkntouvas

nprMMeYaHma K OTYETHOCTK) 3a nocnenHue 3 roaa;

3aBepeHHas ayAuTopoM rogosas / KBapTasibHasi OTYETHOCTb PENTUHIYEMOrO /INLLA U ero
cTpaxoBbix godepHux obuwecte no OCBY (Bkntouas npuMeuaHus K OTYETHOCTU) 3a
nocnegHve 3 rofa, cocTaBneHHas B cootseTcTBumM ¢ [lonoxeHvem baHka Poccum ot
28.12.2015r. N2 526-1 «Otpacneeoit craHpaptT byxrantepckoro yuéTta ,[lopagok
cocTaBneHus 6Gyxrantepckon (PUHAHCOBOM) OTUYETHOCTM CTPAxXOBbIX OpraHM3auuNA
1 06LWecTB B3aMMHOIO CTPaxoBaHus ' » unn ero 6onee No3gHMMM aHaoraMu;

¢OpMbl  OTYUETHOCTU  PeUTUHIYyeMOro /fuua, COCTaB/ieHHble B  COOTBETCTBUM
C HopMaTuBHbIMKU akTamu baHka Poccum, npumeHaBwMMMCA Ha MOMEHT cocTaBfieHUs
Takol oTuyéTHoCcTM (Hanpumep: YkasaHune banka Poccum ot 03.02.2021r. N2 5724-VY
«O dopMax, cpokax M nopsagke cocTaBneHus u npepacTtasneHms B baHk Poccum
OTYETHOCTW CTPAXOBLUNKOBY» UM ero bosiee No3aHME aHanoru);

KBapTasbHble OTYETbI U SMUCCUOHHbIE [OKYMEHTbI MO OTAE/bHbIM BbIMYCKaM L@HHbIX
bymar;

OTUYE€Tbl 06 OLLEeHKEe CTOMMOCTW aKTMBOB 3a nocnegHue 3 roaa;

aKTyapHble 3aK/loUYeHMusl, MOArOTOB/MEHHbIe MO MUTOoraM o6s3aTeNlbHOro aKTyapHOro

oueHunBaHMA oeaTesibHOCTU pel)’ITMHFyeMOFO nnua U ero CTpaxoBbiX AOYEePHUX O6LI.I,eCTB;
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—  OTYETbl CMeuMann3vpoOBaHHOrO AEMNO03UTapus O BbIMOJIHEHUU PENTUHIYEMbIM JIULOM
TpeboBaHWI K COCTaBY U CTPYKType aKTUBOB, MPUHUMAEMbIX O/ MOKPbITUSA CTPaxoBbIX
pe3epBOB U COBCTBEHHbIX cpeAcTB (KanmuTana), U HapylweHusx (HecOOTBETCTBUSAX),

BbISIBJIEHHbIX B XOA4€ KOHTPO/IS CNeumann3npoBaHHbIM Aerno3nTapuem.
3. [My6nunyHbie nctouHunkm:
—  wuHdopMaumsa, packpbiBaeMas baHkom Poccum u  npaeuTtenscteoM Poccuiickon
®epepaumu;
—  paHHble oPULMANBHBIX CTaTUCTUHYECKUX CYX6 N HaAHAUMOHAMbHbIX CTPYKTYP;

—  wnHdbopmaumsa Becepocecuimckoro cotosa crpaxoswmkos (BCC, http://www.ins-union.ru/),

Poccuiickoro cotosa asTocTpaxoslmkos (PCA, https://autoins.ru/), camoperynmpyembix

opraHmzaumn  axtyapues  (https://guildofactuaries.ru, http://www.actuary.ru/ru/),

WCCNefoBaHWS UM aHaUTUYECKMe OTYETbl  CTPaxoBbiX W MepecTpaxoBOYHbIX
OpraHusauni;

—  uHdopmauma ns CMWM n gpyrux oTKpbITbIX UCTOYHUKOB.
4. MakpoakoHoMUueckune, oTpacneBbie MPOrHo3bl U NpoYNe OLLeHKU areHTCTBa.

5. WuHasa vHdopMaumsa, KoTopasi, MO MHEHUIO areHTCTBA, SIBASIETCA CYLLECTBEHHON Ans
npoBefeHUs pPEWTUMHroBOro aHanusa (HarmpuvMep, OTYETHOCTb KOMMaHWA, KOTopble
paccMaTpUBAKOTCA areHTCTBOM B KayecTBe MOAAEPXKMBAIOWMX NUL, MPU OLEHKE YPOBHS

3KCTpaopANHAPHOW MNOAAEPIKKM).

OcHoBoln ans oueHKM nokasaTtenen u cybdaktopos MeTtogonorMm MoskeT BbICTyMaTb Kak
otuétHocTb no OCBY, Tak n otuétHocTb no MCPO. Kak npaBuno, areHTCTBO OTAAET NpefrnoyTeHme
ayamposaHHou oTuyéTHocTn no MCPO, kpoMe cnyyaeB CylEeCTBEHHOMO BAMAHUA KOHCONMAALMM
[OYEPHUX KOMMaHWA. AreHTCTBO MOXET WCMONb30BaTb COYETaHME Pas/INUYHbIX MCTOYHUKOB
nHdopMaumm (Hanpumep, paHHble rno OCBY u MCOPO) gna Hanbonee nonHoro aHanmsa
KPeaMTOCNOCOBHOCTM penTuHryemoro nuua. basa ans pacuérta daxktopos, cyb6dakTopos um
nokasaTesiel onpenenseTca aHaiUTUKaMn U 3aBUCUT OT TOro, Kakas MHbopMauma Hanbonee NosHo,

MO MHEHUIO areHTCTBa, OTpa)kaeT pUCKU obbekTa pel‘/‘ITVIHFa.

B cnyyae HepocTaTouHOCTM MHOPMauUMM ANd MpUMeHeHWs HacToswen MeTogonoruu,
aTaKke B C/yyae, eC/iM areHTCTBO paccMaTpuBaeT MpPefoCTaBNeHHY WHPOPMaLMIo  Kak
HEeLOCTOBEPHYIO, areHTCTBO OTKa3blBA€TCA OT NPUCBOEHUS KPEAUTHOro penTuHra 1 () MporHosa
Nno KpeauTHOMY PEWTUHIY WU OT3biBaeT MPUCBOEHHbIV KPEAUTHbIA PeUTUHT 1 (M) APOrHO3 Mo
KpeauTHoMy penTuHry. OCHOBHBIM KpUTEpMEM [OCTAaTOYHOCTU WHPOpMauuM  aBaseTcs
BO3MOXHOCTb OCYLECTB/IEHUs MOJIHOLLEHHOro aHanvMsa pPenTUHIYeMOro nuua Mo  K/KUYeBbiM
dakTopaM (cybdakTopam) Metoponormn. B cnyyae npepocTaBneHus HernonHon wH$opMauum
areHTCTBO WMeeT MpaBO MPUHATb peLleHUnEe O MPUCBOEHUU KPEAUTHOrO PpenlTMHra C y4EToM
SKCNepTHbIX KOPPEKTUPOBOK A8 oTAeNbHbIX dakTopos (cybdakTtopos). OTcyTcTBME Kakon-nnb6o
3HauMMOl MHPOPMaLUM MOXKET PacCMaTpUBaTbCA areHTCTBOM Kak BO3MOXHOCTb YCTaHaBIMBaTb

6o/ee HM3KME OLEHKM COOTBETCTRYIOWMX pakTopos (cybdakTopos).
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4. OcHoBHbie npuHuunbl MeTogonorum u anropuTm npuceoeHus
KPeAUTHOro peMTuHra

4.1. OcHoBHble 3Tanbl NPUCBOEHUSI KPEAUTHOIO PENTUHrA

bazoBbin anaropmTtm pel)'ITMHFOBOFO aHa/In3a CTpaxoBbiX opraHM3au,vu?| B paMKax MeTO,EI,O}'IOFVIVI

5 CXeMaTM4YHO NpeacTaB/eH Ha pucyHke 1.
PucyHok 1. Anroputm npvceoeHns KpeAUTHOro peMTUHra A4S CTPaXOBbIX OpPraHU3aLuin

BHewHes enuAHME:
= HEraTHEHDE

EMBHEC'I’IpOd}Hﬂb BANAHKE

Geneduunapos

— IKCTRAOpOMHAPHAR
NOAOEPMKS

y
Puck-npodumnb EOCK' }l OCK | KPEJ:!HTHI:IH
PEUTHUHT
b

Mogindrkatops:

— pErynaTOpHbE
pPHCKIA

= OnepauHoOHHaR

MeunencMeHT TpaHChOPMaLNE

M GEHE'd)HI_I,Hapm — pear-aHanwi

[NepBbli 3Tan Bropoit stan DuHaneHbIA 3Tan

Ha nepsomM 3Tane peiTuHroBoro aHanusa onpegensetca 6a3oBas oueHKa COBCTBEHHOWM
KpeamTocnocobHocTh (panee — «BOCK») penTnHryeMoro nuua kak cpegHee B3BelEHHOE OLLeHOK
10 CnepyroLwmx KAUYEBbIX PEUTUHIOBbIX PaKTOPOB:
—  6usHec-npoounb (sec 50%),
—  puck-npoduns (Bec 25%),

—  MeHemKMeHT n 6eHedumumapsl (Bec 25%).

BOCK MoseT npMHMMaTb 3HaUeHUs OT aaa A0 CCC, MPU 3TOM YPOBHM cC, € U d Ha 3TOM aTane He
15 npuceameatotcs. Cootsetctene ypoeHa bBOCK v B3geweHHOM cyMMbl 6ansbHbIX OLeHOK GakTopoB

npueeaeHo B Tabauue 1.
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Tabnuua 1. CootsetcTBue 6annbHoi oueHku pakropos n ypoeHs BOCK

basoBas oueHka cobcTBeHHOM B3BeweHHas cyMMa 6annbHbIX
kpeauTocnocobHocTn (BOCK) oueHok ¢pakTopos

aaa 26,4

aa+ [6,18; 6,4)'

aa [5,96; 6,18)

aa- [5,74; 5,96)

a+ [5,52; 5,74)

a [5,3; 5,52)

a- [5,07; 5,3)

bbb+ [4,84; 5,07)

bbb [4,61; 4,84)

bbb- [4,37; 4,67)

bb+ [4,12; 4,37)

bb [3,83; 4,12)

bb- [3,51; 3,83)

b+ [3,14; 3,51)

b [2,71; 3,14)

b- [2,20; 2,71)

ccc <22

cc He npuceamBaeTcs B pamkax bBOCK
c He npuceamBaeTcs B pamkax bBOCK
d He npuceamBaeTcs B pamkax bBOCK

Beca 1 cnocobbl arpervpoBaHusa oueHoK cybdakTopoB M aKTOpPOB MNpeAcTaBfeHbl Ha

pucyHke 2.

BropbiM 3TanoM peliTuHrosoro aHanusa saensetca onpepeneHue yposHs OCK nytém

npumeHeHuns kK BOCK cnegyrowmx knouesbix MOANGUKATOPOB:

—  perynsTopHble puUcku;

onepaunoHHas TpaHchopMauums;

—  CpaBHUTENbHbIN aHaNN3 COMOCTaBUMbIX CTPaXOBbIX OpraHU3aunii (peer-aHanms).

B saBucuMocTn oT TMnma MogudukaTopa U ero BAUSHUS Ha KpPeaAWTHOEe KauyecTBO
penTtuHryemoro nnua bOCK noebiwaetcs Ha 1 n 6onee yposHen (cTyneHein) (MOMoXKUTENbHOE
BAMAHWE MoanduKaTopa), CHWKAETCA aHanorMyHbiM 06pa3oM (oTpuuaTenbHoe BAUsHUE

MoamnduKaTopa) UM He U3MeHseTca (YCNoBUS AN NpUMeHeHUs MoaMduKaTopa He BbIMOHEHDI).

'To ecTb BKIIOYas 6,18 [kBaapaTHas ckobka] 1 He BkoYas 6,4 (kpyrnas ckobka).
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Taknm obpazom, OCK onpepensetca kak cymma BOCK 1 Bcex nonoxxutenbHbix / oTpULLaTENbHbIX

Moamndukatopos (cM. pucyHok 1), npu 3ToM coBokymnHoe BauaHue Bcex moaudukatopos Ha OCK

OorpaHnyYeHo Anana3oHoM oT -3 Ao +2 ypoBHei.

PucyHok 2. CtpykTtypa daktopos u cybdpaktopos BOCK

KDMI'II'IaeHC'pMCI(VI

CTpaTermqet:Koe nnaHUWpoBaHue

ﬂpMGhm bHOCTb AEATeNbHOCTH 32,5%
HAunHamMmka cTpaxoBoi npeMuu 17,5% p
+ Buznec-npodune | 50%
PbiHOUHbIE NO3ULMK 40% —
3KCNepTHble
PPeKTUp
Oueepcudumkaumna busHeca 10%
JMocTaTouyHocTb KanuTana 34%
— —> Puck-npoduns | 25%
| NkBMAHOCTb aKTUBOB + pod
66% 2KCNepTHble
| MHBecTULMOHHAs NonuTuKa KOPPEKTUPOBKN
AKUMOHEPHbIE PUCKK
KopnopaTusHoe ynpasneHue
H MeHepxmenT 259,
‘ yﬂpaBl‘lEHVIE' puvciKkamMu . 7] GeHe¢eu“an|
min

— 4 — BOCK

H = B3BelWweHHaa cyMMa

min | = MMHMManbHasa oueHka

H = CcpeaHee rapMoOHU4YecKkoe

MNcnonbsosaHune MO,EI,VId)VIKaTOpOB no3sonsdeT y4dyecCTb Ll,e}'lbll‘/‘l pan d)aI(TOpOB, Kacalowmnxcs

613Heca peTUHIYeMOro fmua U YC/IOBUIM OMepaLMOHHON cpeapl, KOTopble B AO/MKHOW Mepe He

oTtpaxeHbl B BOCK.

OCK ™MoxeT npuHMMaTb 3HayeHWs OT aaa.ru Ao d, NpuM 3TOM YpPOBHM cc.ru, cru un d

10 YCTaHaB/INBAOTCA TOJ/IbKO B Cj/iy4ae BbINO/THEHUSA OI'Ipe,EI,eI'IéHHbIX yCl'IOBI/IIZ (BHe 3aBUCUMOCTUN OT

obuwein 6annbHoM oueHkM B pamkax onpeaeneHuns BOCK n mognoukatopos). lNpaeuna npuceoeHuns

OCK npuesegeHbl B Tabnuvue 2.
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Tabnuua 2. Anroputm onpegenenus yposHen OCK

OCK Ycnoeus onpeaenenuns yposHa OCK

BOCK + pesynbTaT npuMeHeHUs NOAOXKMUTENbHbIX M OTPULLATENbHbIX
OT aaa.ru o ccc.ru
MoandurKaTopos, onmcaHHbix B MeTtogonorum
[na penTUHryemMoro nvua xapakTepHbl O4eHb BbICOKas BEPOATHOCTb
ceru HEBbINONHEHNS GMHAHCOBbIX 06S3aTENbCTB B NepcrnekTnse 6amKanwmnx
3 MecAaueB U KpUTUYeckas 3aBUCMMOCTb OT BHELUHEN KOHbBIOHKTYPbI,

OTpacneBbIX TEeHOEHUNI 1 KayecTBa AHTUKPU3UNCHOIO yrnpaBneHuns

BepOﬂTHOCTb HeBbINO/THEHNA peﬁTMHFyeMbIM nnuoMm d)VIHaHCOBbIX

cru obs3aTenbCTB B nNepcrnekTmee 6amkaniumnx 3 MecsLes YpesBbluyaliHo

BbICOKA M HampsAMYo 3aBUCUT OT 3PpPeKTUBHOCTU aHTUKPUINUCHOTO
ynpaBieHus

d CooTeeTcTBYyeT onpeneneHuio aedonTa

®PuHanbHLIM 3TanNoOM MPUCBOEHUSA KpeauTHOro penTtuHra ssensetca npumeHeHne kK OCK
dakTopa «BHewHee BansHWE», AN onpeaeneHns KOTOPOro areHTCTBO UCMONb3yeT ABa cybdakTopa:
«HeratueHoe BnugHue 6eHeduumapoB» N «IKCTpaopAMHapHas nogaaepxka». [aHHbi 3Tan

nopapobHo onucaH B pgokyMmeHTe «OueHKa BHELIHEro BAWSHWS MPWU TMPUCBOEHUN KPEAUTHbIX

PEeNTMHIoB Mo HauMoHanbHon wkane ans Poccurickon Pepepaunm».

OnpepeneHne nporHosa Mo KpeauTHOMY peuTuHry. [locne npucBoeHus KpeauTHOro
penTMHra areHTCTBO oOnpefenseT MpPOrHo3 Mo KPeAWTHOMY PeWuTUHrY. Tumbl MPOrHO30B MO
KPeaMTHbIM PEUTMHIaM, a Takyke MPUHLMMbI UX orpeaeneHuns npuseaeHbl B aokyMeHTe « OcHoBHble

noHsTtusa, ucrnonbsyemble O6uecTBOM C orpaHUYeHHOW oOTBeTCTBeHHOCTbo , HauunoHanbHble

KpeauTHble PenTuHrn" B MeTogonornyeckom 1 penmTMHroBon gearesibHoctu». HecMoTps Ha To, uTto

MPOrHO3 MO KPEAUTHOMY PEWTUHIY YUUTbIBAET OXMUAAHUSA areHTCTBa B OTHOWEHWUU U3MEHEHUS
OTAeNbHbIX MoKasaTesien peUTUHIYEMOro LA, HEKOTOPbIE OXUAAEMbIE N3MEHEHMUS, BEPOSTHOCTb
KOTOPbIX areHTCTBO PacCCMaTpUBaeT Kak O4YeHb BbICOKYHD, MOTYT BbiTb YUTEHbI yyKe Mpu MPUCBOEHUN
KpeaAnTHOro peUTUHra U, Kak C/IeACTBUE, HE MPUHUMATLCS BO BHUMaHWE Npu ornpeaeneHnm NnporHo3a

Nno KpeauUTHOMY PerTUHTY.

4.2. OcobeHHOCTM onpeaeneHus oueHok cybgakTopoB U nokasaTenemn

OueHka Kaxpgoro penTvHroeoro daxkTopa ornpegensercs UCxoas U3 6annbHbIX OLEHOK
cooTBeTcTBYlOWMNX cybdakTopos B AuanasoHe oT 1 (Hamxyawmin 6ann, MakCMManbHO HeraTUBHOe
B/IMAHWE Ha oueHKy KpeamnTtocrnocobHocTn PJ1) po 7 (Hannyuwmin 6ann, MakcMMasnbHO NO3UTUBHOE

B/IMSIHWE Ha OLeHKY KpeguTtocrnocobHocTu PJ1).

OLI,eHI(a cy6¢a|<Topa, B CBOIO o4epenb, onpenendetcd oueHKaMum otae/ibHbIX KOTNMYECTBEHHDbIX

N KavdyeCTBEeHHbIX n0|<a3aTenel5|, KOTOpble MOryT ObITb KakK HenpepbiBHbIMUA (T. e. 6bann MoxeTt
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NpNHUMaTb nobble ,D,el)’ICTBMTeﬂbeIe 3Ha4YeHu4d, cCooTBeTCTByomMe onana3oHy l-IyBCTBl/ITe}'IbHOCTl/IZ),

TaK U AUCKPETHbIMU (HanpuMep, HaTypasnbHble unucna ot 1 go 7).

Ecnus MeTO,EI,OJ'IOFVIVI cneunanbHO He OroBopeHo nHoe, pacqéT 6a3zoBon OUeHKUN oTaoeNnbHOIo
nokKasaTtend BHYTPU yKa3aHHbIX B MeTO,D,Ol'IOI'VIVI rpaHnL anarna3oHa YyBCTBUTE/IbHOCTUM NMoKa3aTend
(6eH'~—IMapKOB) ocyuwecTtengdeTca B COOTBETCTBMN C 6a30BbIM nogxogoMm, 1o eCTtb C NOMOLWbIO

AVHENHOM GyHKLUMN®,

OLI,eHI(a rnokasaTesnen B AOaHHOM Cny4yae ocyuecTsngeTcsd no O,D,HOl)’I n3 cneagyrowmnx d)OpMy}'Il

npub >a npva>b
Z, ecziu x<a Z, eciu x=a
x—a X —
flx) = (y—Z)*b_a+Z,ec1maS x<b f(x) = (y—z)*b_a+z,ecm4bg x< a
v, ecii x=b v, ecii x<b

rpe:
X — 3HayeHue nokasaTtens;

a — Noporoeoe 3HavyeHue nokasaTens, COOTBETCTBYIOLWEEe MUHUMabHOW 6anbHOM OLEHKe;
Z —MUHUManbHaa 6annbHas oueHka (1, ecnv oTaenbHO He OroBOPEHO MHOE);

b — noporoeoe 3HaueHMe NokasaTens, COOTBETCTBYOLLEE MaKCUManbHOM 6anibHOM OLEeHKe;

y —MakcuManbHasa 6annbHas oueHka (7, ecnm oTAebHO He OFOBOPEHO MHOE).

PucyHok 3. NepeBopa 3HaueHu nokasaTenen B 6annbHble OLLEHKMU

3a. Onacnyyasa<b 3b. Onscnyyana>b

BannbHas oueHka nokasatens

BannbHas oueHka nokasatens

<a a b >b <b b a >a

3HayeHve nokasatens 3HaueHve nokasatens

I_Ioporosble 3HayeHUsa NnokasaTtenemn (6quMap|<V|) n CoOOoTBETCTBYHOWLMM UM H6annbHble OUeHKHN
npmeeneHbl B MeTO,EI,O}'IOFVIVI panee B COOTBETCTBYHOLWUX pa3geniax.
BHe 3aBucmumocTm ot pe3ynbTaTa NpMMeHeHNAa yKa3aHHbIX Bbille Nnoaxonos 6annbHas oLeHKa
npmnpaBHUNBaETCA K1 npm ogHOBpeMEeHHOM BbINO/THEHUNU Cneayrwnx yCJ'IOBI/Il‘/'Il
- B 3HaMeHaTe/1ie NoKa3aTeNnd NCNOoJ1b3yeTCd KanuTtan Nan aHanorum;
- 3HaMeHaTe/lb NoKa3aTend NpuHan oTpmnuatTesibHoe 3HavyeHune;

— B MeTogonornn npuMeHNTENbHO K A@HHOMY NMOKa3aTe/to He OrOBOPEH MHOW MOAXOA,.

2 |_|O,EI, O1ana3oHOM YYBCTBUTE/IbHOCTU MOHKMMaeTCA Ha6op 3Haquvu?|, B rpenesiax KotToporo naMeHeHure rnokasatend

AO/HKHO BNNATb Ha €ro 6ananyro OLIeHKY.

3 3pech 1 panee pedb UAET O NIMHENHOCTU GYHKLMN BHYTPY AMANa3oHa YyBCTBUTENIbHOCTH, T. €. NPK X Mexay a 1 b.
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OueHka cybdakTopa, Kak npasuio, popMMpyeTcs CleayroLlmMM obpasom:

1. Ha nepesoM 3Tane onpegensetcs 6a3zoBas oueHka cybdakTopa, KoTopas MOXeT
npuHMMaTb 3HauyeHms ot 1 go 7, ecnin B MeTogonorum He oroBopeHo MHoe, Mpu 3TOM OHa
MoXeT 6bITb Kak AUCKPEeTHOM, Tak u HenpepbiBHoW. OcobeHHoCTU pacuéTta 6azoBou
oueHkn cyb6dakTopoB onmMcaHbl B TeKCTe HacToswen MeTomonormm, HO B OTAE/bHbIX
CNyyasix areHTCTBO OCTaBnseT 3a cobol NpaBo MoAUdUULMPOBATb OMMUCaHHbIE MOAXOAb
W/ UCNOMb30BaTb SKCMEPTHbIN MOAXOA K ornpeaeneHunto cybhakTopos v (MN11) BXOAALLMX
B HUX MOKa3aTenewn.

2.  Ha sTopom 3Tane k 6a30BoN oueHKe MPUMEHAITCA NMONOXMUTENbHbIe (OTPpULATE IbHbIE)
3KCMepTHble KOppeKTUpoBKU. PelueHne o (He)npruMeHeHNN 3KCNepTHOM KOPPEKTUPOBKU
OCTaéTcs Ha yCMOTpeHue aHanuUTUKoB areHTcTBa. CTaHAapTHbIM Wwar Npu NpUMeHeHUK
3KcnepTHbIX KoppekTuposok — 0,25 6anna, Ho B cnyyae cy6dakTopoB U nokasaTtenen

¢ 601bWKMN BecaMm MOTryT NPUMEHATbCA KOPPEKTUPOBKUN MEeHbLIEro pasmepa.

MNtoroeas oueHka cybdaktopa npeacrtasnsetr cobon CcymMMy 6GasOBOM  OUEHKU WU
NoONoOXUTeNbHbIX (OTPULIATENbHbBIX) KOPPEKTUPOBOK (Hanpumep, ecnn 6GasoBas oueHKa paBHa
5,56anna n npuMeHeHa oTpuuaTenbHas 3KcnepTHas KoppekTupoBka B pasmepe 0,5 6anna, To
MToroeas oueHka coctasut 5 6annos). VIToroeas oueHKa He MOXET MPUHMMATbL 3HAYeHUs Bbiwe 7 r
Hmxke 1.

Yuncnoebie 3HaueHMs B dopMynax 1 Tabnnuax Metogonormm MoryT oKpyrisitecs, KOMYECTBO

AeCATUYHbIX 3HAKOB onpegenseTca cneundurkon nokasarens.

4.3. Bbibop nporHo3Horo nepuoga v NpUHLMMbI NPOrHO3UPOBaHUS

HaHHas MeTogonorvsa B 3HauuTeNbHOW Mepe OpUEeHTUPOBaHa Ha MPOrHO3HbIA MOAXOA,
K OLleHKe rnoKasaTenen, ApYyrMMn C/IOBaMU, MpU aHanu3e KpeauToCNOoCOBHOCTU peUTUHryeMoro
NMLA NPOrHO3Hble 3HayYeHUs MapaMeTpoB MOryT UMeTb BOnbluee 3HauyeHWe, YeM UCTOpUYECKas
nHdopmMaums.

lMporHosbl, NpefocTaBNeHHble PerTUHIYeMbIM JIMLOM, AO/MKHbI YYuTbiBaTb daKTUyeckune
OaHHble, MaKPO3KOHOMMYECKME U OTpac/fieBble TeHAEHLUUU, COAepaTb pasyMHble AONYyWEeHUs U
NpeanocbIiKN AN LOCTUXEHUS cTpaTermyeckmnx uenen PJ1 (B T. u. B YacTu BAMAHNA OorpaHUYEHUI Ha
TpaHcrpaHuyHble onepaumn). AreHTCTBO BrMpaBe BHOCUTbL B npepocTaBneHHble PJ1 nporHosHble
OaHHble YTOUHEHUS W M3MEHEeHMs, OTpaXkalolme MHEeHWe areHTCTBa O Ppa3BUTUN CTPaxOBOM

OpraHn3aLmm B MpOrHO3HOM nepuoge (Ha ropu30oHTe NPOrHO3UPOBaHUS).

YT106bI OLEHUTD HEOBXOAMMOCTb TaKUX YTOYHEHUN, areHTCTBO GOpPMyInpyeT cobCTBEHHbIN
MporHo3 B OTHOWEHWM OueHMBaeMoro nokasatens. B uacTHocTW, mpu nporHosvposaHum
NPUObINTBHOCTU AeATENbHOCTU areHTCTBO GOpPMYMpYyeT NPOrHO3 No YncTom npmbeinum, kanutana P/1.
OcHoBoW a19 NPOrHo3a YNCTON NPUBHLINN ABASIOTCA OXUAAHWUS areHTCTBa OTHOCUTENbHO CTPYKTYPbI
cTpaxoBoro nopTdens, YPOBHA aKBU3ULMOHHbBIX, aAMUHUCTPATUBHbIX U MHbIX OMEepaLMOHHbIX

pacxofoB., ybbITOYHOCTH MO AENCTBYIOLWMM LOFOBOPaM, U3SMEHEHWI B aHAEPPaNTUHIOBOM NONUTUKE,
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npuHumMnax TapnpoobpazoBaHMs, UHBECTULNOHHOW MNONUTUKE pelTuHryemoro nuua. [pu oueHke
YKa3aHHbIX MapaMeTpoOB areHTCTBO WCMO/b3yeT [AaHHble OTYETa O MPOrHO3HbIX MOKasaTensx
dUHaHCOBbIX pe3ynbTaToB cTpaxosoun opraHusaumn (¢. 0420170). MNporHozHoe 3HauYeHne KanuTana
ornpepensaeTcs Ha OCHOBE MIaHMPYEMOU MOMOLLY OT COBCTBEHHUKOB 1 YPOBHS AMBUAEHAOB, a TakKe

MOIyYEHHOrO BbiLe MPOrHo3a Mo YUCTOM NpubLIAN.

YuuTbiBag, uUTO rojoBas OTYETHOCTb MO [AeTanuMsauuu  CYWEeCTBEeHHO MpPEeBOCXOAUT
KBapTanbHYylO W MONYroAoBY, MPOrHO3bl, WCMOMb3yeMble areHTCTBOM, CTpoATcs Ha b6ase
KaneHgapHbix neT. TakMM 06pasoM, ecnn OCHOBHas 4YacTb KpeAWTHOro aHanusa MpoBOAMTCA
areHTCTBOM B MepBOM KBapTasne, TO B KauyecTBe MPOrHO3HOro nepuvopa Ans pacyéta nokasatesnen
ncrnonb3syeTcs Tekywuin (Mo OTHOLWEHWI K aHanusy) KaneHgapHol rog. B nmpotueBHOM cnyuae
B KauecTBe nepuoda pAas8 pacyéTa MpPOrHO3HbIX MoKasaTenen BblbupaeTca cnegylowmi (no
OTHOLUEHM IO K aHanu3y) KaneHaapHbi rog. Ecnn areHTcTBO NonaraeT, uto Boi6op 601ee onnuTenbHoOro
nepvoga Ansa pacyéta NpOrHo3HbIX NnokasaTtesiell NO3BOMUT TOYHEE OLEHUTb KPEAUTOCMOCOHBHOCTD

PJ1, nporHosHbIn neprog MoxeT 6biTb yBENnUYeH, Ho He bonee yem go 3 ner.

Danee B HacToswen MeTogonoruun, ecnm NpsMoO He OrOBOPEHO WMHOE, BO BCEX Cly4asax

onpeneneHns NporHo3HbiX 3HaY€HNN TOPU3OHT MPOrHO3MpPOBaHUSA BbIGBUPaeTCH, Kak OMMCaHO BbilLe.

4.4. CtpaxoBble CErMeHTbI

Ecnn He YKa3aHO MHO€e, B paMKaxX aHa/ln3a areHTCTBO BblaendeTr cnepywoume CerMeHTbl

CTpaxoBoro gena:

—  cTpaxoBaHue xunsHu (life);

—  CTpaxoBaHMWe OT HeCYacTHOro ciyyas;

—  pobpoBosbHOe MeauumHckoe cTpaxosaHue (OMC);
—  CTpaxoBaHMe Ha3eMHOro TpaHcrnopTa (aBTOKACcKo);
—  CTpaxoBaHUWe MMYLLEeCTBa IoPULNYECKUX NULL;

—  CTpaxoBaHue MMyLLecTBa GpU3MYeCKNX KL,

- obs3aTenbHoe CTpaxoBaHUue rpa>|<,u.aHC|<of/'1 OTBETCTBEHHOCTU BnagenbLeB

TpaHcnopTHbix cpeacte (OCATO);

- npoyne Bnabl CTpaxoBaHUA.

,D,J'IFI CerMeHTOB, OT/INYHbIX OT CTpaxXoBaHUA D>KU3HW, p[Oanee 6y,u,e'r MnMcnonb3oBaTbCA

obo3HayeHume non-Llife.

,D,}'Iﬂ CTpaxXoBbIX opraHM3au.vu5|, coBMeuwarwmnx CTtpaxoBaHmne n nepecrtpaxosaHue, exoasauee

nepectpaxoBaHMe OTHOCUTCA K COOTBETCTBYHOLWNM CTPaxXOBbIM CErMeHTaM.
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5. @PakTopbl onpeaeneHns 6a3oBom OLLEeHKN COBCTBEHHOM
KpeAUTOCrnoCcobHOCTH

5.1. busHec-npodunb
5.1.1. O6wme npuHUUnbI oueHkn PpakTopa

Ll,e}'lb OUEHKUN 6M3HeC-I'IpO¢I/I}'IF| — onpeaennTtb CUbHble CTOPOHbI U PUCKN ,El,eIZCTByIOLLI,eIZ
6VI3HeC'MO,EI.el'IVI CTanOBOVI OopraHunsauunn, a TakKxke X Tekyuwee U notTeHumanbHoe BANAHUE Ha

Knro4yeBble d)VIHaHCOBbIe nokasaTtenn, onpependrowme ee KpeaunTHoe KayecTBoO.

basoBas oueHka 6usHec-npoduns cknagblBaeTCs M3 B3BELWEHHbIX OLEHOK cybdakTopos
«[MpnbbinbHOCTL geaTenbHocTM» (Bec 32,5%), «[dunHamuka ctpaxoson npemum» (17,5%), «PbiHouHble

nosuumm» (40%), «dusepcudunkaumnsa 6usHeca» (10%).

5.1.2. lpunbbinbHOCTb AEATENBHOCTU

[MpnbbINbHOCTL AeATeNbHOCTM B 3HAuyUTENbHOM Mepe onpegenseT 3aMHTepPeCcoBaHHOCTb
COBCTBEHHUKOB B QAanbHenweM pasBuTUM 6usHeca opraHusaumu. B obwem cnydae oueHka
NPUBLINBHOCTN AEeATENbHOCTM ornpeaenseTcs peHtabenbHocTblo Kanutana (ROE) pentuHryemoro

nvua.

Ecnu kanutan PJT cnvwkom BbICOK UM CAULLKOM HU30K MO CPaBHEHMIO C MPUHSATBIMU pUCKaMu,
AN CTPaxoBbiX OpraHuWsauuii, paboTalolwmx npeumywiecteeHHo B cermeHTe life, BMecTo
peHTabenbHOCTM KanuTana MOXKHO MCMob30oBaTh peHTabenbHocTb akTMeos (ROA), a ona cTpaxoBbix
opraHusauuii, paboTaloWwmx MpeuMylecTBeHHO B cerMeHTax non-life — KoM6UHMpOBaHHbIN
koapduumeHT ybbiTouHocTn (KKY). Ecnn poMuHupytowee HanpaeneHune gestenbHoctu (life nan
non-Llife) onpenennTb HEBO3MOXHO, oLeHKa cybdakTopa paccumTbiBaeTCA Kak cpefHeB3BelleHHan
cyMMma oueHok pns life n non-life mo obbéMaM nporHosHowm cTpaxoBow npemuun. Kanutan
paccMaTpuBaeTCs Kak C/MWKOM BbICOKMA MO CPaBHEHUIO C MPUHATBIMU  pUCKaMK, eciu
focTaTouHocTb KanuTana PJ1 cywecTBeHHO npeBbilwaeT NOporoBoe 3HayeHue, COOTBETCTBYoLLee

7 6annam (CM. AITOPUTM OLLEHKN OCTAaTOYHOCTU |<ar|V|Tana). KanuTan paccMaTpmBaeTCa Kak CIMWLIKOM

HM3I(MI>’I, €C/1 AO0CTAaTOYHOCTb KanmnTana PN CyweCTBEHHO HMXKE NMoOpOoroBoro 3aHavyeHmnda on4a 1 6anna.
YKasaHHble Bbilwe rnokasaTtenm I'IpVI6bIJ'IbHOCTVI [eaTeNbHOCTU paCcCyYMTbIBaOTCA NO creayroumm

dopmynam:

NI roe:
ROE = ———,
SEavg NI — yncrasa npmbebinsb,
SE.g — cpegHuin kanuTan no 6anaHcy,
NI A.vg — CpefAHve akTuBbI Mo BanaHcy,
ROA =

avg NCI — cocTosBwmecs y6bITKM (HETTO),
OpEx — onepauuoHHbie pacxoabl (HETTO),

NPE — 3apaboTaHHas HeTTO-npeMus

v — NCI + OpEx
N NPE
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LOna pacuéta umucton npubbinu (NI) MoryT npuMeHaTbca cnepyrolime KOPPEKTUPOBKMU: BblYeT
HecTabubHbIX KOMMOHEHTOB OOXOAOB W pacxofoB (Hampumep, eAVMHOPAasoBOro Mpu3HaHuA
[OXO[0B/pacXofoB OT MEepeoLeHKU LEeHHbIX 6yMar, OCHOBHbIX CpeACTB WM WHBECTULMOHHOM

HeOBMXKMMOCTM), @ TaK)Ke HexapakTepHbIX 41 CTPaXOBOW OpraHM3aLmmn LOX040B/pacXxonos.

Ona pacuéTta cpepHux akTuBoB no 6anaHcy (Aavg) MOXET MPUMEHATbCS BblUET BeSIUUYUHDI

AKTNBOB, LI,eHOBOl\/’I n I(peJJ,VITHbIl\/’I PUCKHM MO KOTOPbIM MO/THOCTbIO MPUHATDbI CTpaxoBaTesieM.

Mokasatenn, xapakTepusylolwme MpUBLIIBHOCTD AEATENbHOCTM, PacCUUTbIBAOTCA 33
nocnegHue 12 Mecsues, 3a KOTopble AOCTYMNHa MHpopMaumsa. YcpegHeHWe akTMBOB WM KamuTana

npon3BoauUTCd Ha oCHOBe 3HaYeHUMN Ha Havyano n KOHeL, COOTBeTCTBYyLWero nepmoaa.

Ecnn nmetowasca B pacnopsxkeHnn HKP nHbopmaumnsa nozsonset coenats 060CHOBaHHbIN
NporHo3 peHTabenbHocTW, TO oueHka cybdakTopa «[1pubbINbHOCTL  AeATenbHOCTU»
paccunTbiBaeTCA Kak CpeAHee B3BELEHHOE OLEHOK 3a TEKYLMIA U MPOrHO3HbI Nepuoabl C BecaMu
30% n 70% cooTtBeTcTBEHHO. B MHbIX cnyyasax oueHka cybdakTopa onpepenseTcs Kak cpefHee
B3BeleHHoe oueHoK 3a Tekywmn nepuog (70%) n 3a 12 Mecsaues Ao Hayana Tekylwero nepuoga
(30%).

B Tabnuue Huke mpuBeaeHbl MOPOroBble 3HaUYEHUA MoKasaTefen U COOTBETCTBYOLWME UM
6annbHble oueHKW. [1ng oueHKMN nokasaTenen BHYTPU AManasoHa YyBCTBUTENbHOCTU UCMONb3yeTCs

nuHenHaa yHKums.

Tabnuua 3. OnpeaeneHne oueHKU NPUBBLINBHOCTU AeATENIbHOCTU

MUHUMaA/TbHaqa O eHKa MaKCMMaJibHaqa oUeHKa

a z b y
PeHTabenbHocTb KanuTana -3% 1 15% 7
PenTabenbHocTb akTnBOB -0,7% 1 3,5% 7
KombuHmnposaHHbI KO3bPULMEHT 10% 1 99% 7

yBbITOUHOCTH

5.1.3. duHamuka cTpaxoBow npemMuu

JuHaMyKa cTpaxoBoW NMpeMuu BO MHOrOM oTpaxkaeT puck-annetuT PJ1 B yacTu cTpaxoBbix
pUCKOB, a TaKXe ornpefenseT YCTOMYMBOCTb ero pbiHOYHbIX no3uumi. OueHka cybdakTopa
«[lvHaMunKa cTpaxoBol NMpemMuu» onpepenseTcs Ucxoaa M3 6annbHbIX OLEHOK B AManas3oHe oT
1 (Hamxypwmn 6ann) go 7 (Hamnyywmin 6ann) Ha OCHOBE MaTPUYHOM 3aBUCMMOCTU MPOTrHO3HbIX
nokasatenen: «Temn npupocTa» U «[OTOBHOCTb K MPUHATUIO puUCKa» (PUCK-anneTuT,
COOTBETCTBYIOWMIA TeMnaM MnpupocTa). Bbibop 3HaueHMs BHYyTpU [AMana3oHOB, MPUBEAEHHBIX
B Tabnuue 4, ocywecrensertca ¢ auckpeTHoiM warom 0,5 6anna c yuétom, npexxae Bcero, BAUSHUA
dpoHTUHra 1 adpdexTa 6a3bl Ha TeMnbl NpupocTa. B cnyyae Becomoro adpdexTa HU3KOM 6azbl UK
BbICOKOM f,0NMN GPOHTUHra B cTpaxoBoun npemum PJ1, oueHka fomkHa 6biTb 6MKe K HUXKHEN rpaHuLe

AnanasoHa, B cnydyae addekTa Bbicokor 6a3bl — BaMKe K BEpXHeW rpaHuLe Anana3oHa.
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Tabnuua 4. OueHka cybdakTopa «[lMHaMuKa cTpaxosou npeMnmn»

Temn npupocTa

lFoToBHOCTL

K MpUHATHIO pucka Bbille pbIHKa Ha ypOBHe pblHKa HUXKe PbIHKA
BblCOKasl [1-2] [1-3] 1
cpepHss [3-4] [4-5] [3-4]
HU3Kas 7 [6-7] [5-6]

Mpu oueHke nokasaTens «TeMn MPUPOCTa» areHTCTBO CPaBHMBAEeT OXMAAeMble TeMrbl

npupocTa cTpaxoson npemMun PJ1 c nporHozamu no poiHKy B LenoM. O6bIMHO UCMOb3yeTCs TOT e
FOPU3OHT MPOrHO3UPOBaHMA, YTO U A5 APYrMX MPOrHO3HbIX MOKasaTenemn, HO A/s TeMna NpMpocTa

5  OH MOXeT 6bITb yBenunueH (He 6onee ueM o 5 netr) — Hanpumep, B cnydvae PJ1, paboTatowmx

B CErMeHTax ¢ HecTabunbHbIMM TeMnaMm npupocTa.

AnropuTt™M oLeHKM nokasatens npueeaéH B Tabauue 5.
Tabnuua 5. OueHka nokasartensa «Temn npupocTta»

OrknpaeMblit cpeHepbIHOUYHbIWA TEMM NPUPOCTa
PasHuua mexxay TeMnamu npupocra

P/1 v cpeaHnMM No PbIHKY meHee 10% 10% v 6onee
>3n.n* BblILIE PbIHKA —
[-3n.n;3n.n] Ha ypOBHE pbIHKa -
<-3n.n HUXKe pbIHKa -

OTHoweHune Temna pocta PJ1
K T@MMy pocCTa pbIHKa

>1,2 - Bblle pbIHKa
[0,8;1,2] - Ha YpOBHe pbIHKa
<0,8 - HUXKE pbIHKa

* 3A4ecCb U fanee — NpoueHTHble NYHKTbI

10 B pamkax nokazatens «[OTOBHOCTb K MpPUHATUIO puUCKa» areHTCTBO OLEeHUBaeT
NMOTEHLMaNbHbIA PUCK-aNmneTUT CTPaxOBOW OpraHM3auMn B OTHOLIEHWUW TEMMOB MNpUpPOCTa Ha
ropuMsoHTe nporHosupoBaHus. [pu oueHke anHamukm ctpaxoeor npemun HKP nexoauT mns Toro,
yTO B C/lyyae cpegHen WUAN BbICOKOW FOTOBHOCTM K MPUHATUIO pUCKa TeMMbl MpUpOCTa Bbile
PbIHOYHBIX MOFYT MMeTb 6onee HeraTMBHOE BAMAHWE Ha KpeamTocrnocobHocTb PJ1, uem Temnbl,

15 6nunskme K PbIHOYHbIM.
I'Ipm OoLeHKe rOTOBHOCTU K MPUHATUIO PUCKa areHTCTBO Y4YUTbIBaeT, B YaCTHOCTU:!

—  CcTaHpapTbl aHaeppanTuHra PJ1;

—  KauyecTBO MNPWHATLIX / MNaHMPYEMbIX K MPUHATUIO CTPaxoBbix nopTdenen Apyrux

KOMMaHWM;

20 - Mepbl, TPUHMUMaeEMblIe PN aonga npenortepaweHna MOWeHHNYeCTBa;,
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—  AuMHaMuky passutma PJ1 B pervoHax ¢ HebnaronpuaTHOM Ans cTpaxoBoro 6usHeca
cpenon;

—  AMHAMKWKY HOBbIX CTPaxoBblX MPOAYKTOB, MO KOTOPbIM, MO MHEHUIO areHTCTEa,
OTCYTCTBYET [OCTAaTOUYHas CTaTUCTUKa,

—  YypOBEHb MUCCE/INHIa MpW MPoAaXKax CTPaxoBbIX NPOAYKTOB;

—  AMHAMUKY NPOoAaXx 3a CYET MOBbILEHHbIX KOMUCCMOHHbIX BO3HarpaxaeHum;

- ANHaMUKy pa3BnTna B CerMeHTax, B KOTOPbIX C/OXHO OXW1AaaTb BbICOKOM

peHTa6el'IbHOCTM B ,D,OJ'IFOCpO‘-IHOl‘/‘I nepcnexkTmnee,;

—  CTPYKTYpY cTpaxosoro noptdens PJ1.

B s3aBucuMocTM oT npeobnapaHusa BbilenepeuncieHHbix $GakToOpoB 3KCMepTHas oOueHKa
noka3saTens «[ OTOBHOCTb K MPUHATUIO pUCKa» MOXET BbITb onpefeneHa Kak «BbICOKas», KCpeaHsa»,

KHU3Kaa».

[ns oueHKN roTOBHOCTU K MPUHATUIO PUCKa KaK HU3KOW HEOBXOAMMO CoUeTaHne CneayoLmx
napaMeTpoB:
—  He3HauuTenbHasa Aonsa B noptdene NPUHATLIX / NAaHUPYEMbIX K MPUHATUIO CTPaxoBbiX
noptdenen Apyrux KOMNaHUM NMBO BbICOKOE KaueCTBO Takux noptdenen;

—  He3HauuTenbHas Jond B noptdene perMoHoB C HebnaronpuaTHOW AN CTPaxoBOro

6usHeca cpenon;

- He3HauynTesnbHasa 4oNd B nopTd)ene HOBbIX CTpaXOBbiX MpPpOAYKTOB, MO KOTOPbIM, MO

MHEHUIO areHTCTBa, OTCYTCTBYET AOCTaTOYHaa CTaTUCTUKaA;

- Heé3HauynTenbHoOe B/MAHME NpodaX 3a CYET MUCCENMHIA WAM  MOBbIWEHHbIX

KOMUCCUOHHDbIX BO3Hana)I(,EI,eHI/IIZ Ha TeMIMbl POCTa P/

5.1.4. PbiHOYHbIE NO3NLMK

B pamkax oueHku cybdakTop «PbiHouHble nosvuuun» HKP oTtHocut PJ1 Ha ropuzoHTe

MPOrHo3mpoBaHNa K OgHOMY U3 TUMNOB CTpPaxoBbIX opraHM3au.m5|, OMUCAaHHbBbIX B NMPUIOXKEHUU 1.

ConocTaBneHne ocHoBblBaeTcs Ha dakTUYeckmx AaHHbix o ponun PJ1 Ha cTpaxoBOM pbiHKE M
oxungaemom passutum PJ1 B cooTBeTcTBUM C peanncTuuHbiM 6usHec-nnaHoM. [ns nonyueHus
OLLeHKM areHTCTBO TaKkke dopMupyeT MHeHue o cnocobHocTn PJ1 B nporHo3HoM nepuoge 3aHUMaThb
COOTBETCTBYIOLEE MECTO Ha PblHKE CTPaxoBaHWS B LENOM W (MAK) B OTAENbHbIX CEerMeHTax,
crnocobHocTn GpopMmUpoBaTb CTaHAAPTbI Ha pbiHKE, pa3Mepe KAMEHTCKOW 6a3bl U YpOBHe Kpocc-
npopax, nuaepcree B dopMmpoBaHum Tapueos. OueHkKa pbIHOYHbIX MO3ULMIN ONpefensaeTca UCXoan
M3 HambosblIero COOTBETCTBMS MPOrHO30B areHTCcTBa oTHocutenbHo PJ1 m onucaHun Tunos

CTpaxXoBbIX opraHM3au,vu7|, npeacTtaBN€HHbIX B NMPpUNOXKEHUN 1.

Cy6dakTop «PbiHOUYHbIE MO3NLMM» oueHMBaeTCs pa3genbHo ana cermenTa life n cermeHTos
non-life. Ecnun pna ctpaxosoit opraHmsaumm, coeMmettatoutel Llife n non-life, BozmoxxHo onpesenunts
LOMUHMpYIOLLEee HarpasieHue AeATeNbHOCTM, OLeHKa NoKasaTens NpuMpaBHUBAETCA K OLeHKe AN
3TOro HanpasneHus. B mHbIx cnyvasx oueHka cybdakTopa onpegensercs Kak cpefHeB3BeLeHHas

cyMMa oueHok ans life u non-life no o6béMaM NporHo3HoM CTpaxoBoW NpeMum.
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,D,}'ISI Pfl, ocywecTBnarwmnx neartelbHOCTb UCKIKOYUTENIbHO B CerMeHTe nepectpaxoBaHud,
cy6¢a|<Top «PbiHoOUHbIE nosnumm» oueHmBaeTCqa B COOTBETCTBMU C SKCNEPTHbIM MHEHNEM areHTCTBa

06 YCTOMYMBOCTU PbIHOYHBIX MO3ULMNINA CTPaXOBOM OPraHM3aLnmn Ha rOpU3oHTE NPOrHO3NPOBaHUS.

5.1.5. [Oueepcudukauusa 6usHeca
basoBas oueHka cybdakTopa

Bbicokas amBepcubukaums npuaaét busHecy CTpaxoBOW OpraHM3auMn AOMONAHUTENbHYHO
YCTOMUMBOCTb MpU  HebBNaronpuaTHbIX  MaKpPOSKOHOMWYECKUX  CLEHapuax,  peannsauuu
KaTacTpobUUYECKUX PUCKOB, a TaK)Ke MO3BOJIFET flerye NPOXOoAUTb KPU3UCHI B OTAE/IbHbIX CerMeHTax
CTPaxoBOro pbiHKa.

basoeas oueHka cybdaxkTopa «dunsepcudurkaumsa 6usHeca» paccumTbiBaeTCs Kak cpefHee
B3BelleHHoe oueHoK nokasatenen «[ona KoHTponupyembix npogax», «[eorpaduueckas
aneepcuoukauma» (HHgeo) n «Jonsa kpynHeriwero cTpaxoBoro cermeHTa». Beca nokasatene n nx
yuéT B 6azoBOM oueHKe aueepcuduKaumm busHeca 3aBUCAT OT cneumdukm 6usHeca PJ1 um

npueeneHbl B Ta6nv|u,e HWXKe.

Tabnuua 6. Beca nokasareneu, yuntbiaeMbix npu oueHke cybdaktopa «dusepcudpukaums 6usHeca»

PJ1 c poMuHMpoOBaHMeM

) Mubie P/
cermeHrTa life
Lona KoHTponnpyembix kaHanos 40% 35%
npoaax
HHgeo 60% 45%
Lonsa kpynHenwero ctpaxosoro He oLleHnBaeTCs 20%

CerMeHTa

B Ta6}'IVILI,e HWKe npueBeneHbl NoporoBblie 3Ha4YeHUA rnokasaTtenem u cooTBeETCTBYHOWME UM
H6annbHble OUEeHKN. ,D,}'Iﬂ OLUeHKHN rnokasaTesnemn BHYTPU OMana3oHa YyBCTBUTE/IbHOCTUN NCMNO/b3yeTCA

nuHenHaa yHKums.

Tabnuua 7. OnpepeneHune oueHkn nokasarenen cybgakropa «usepcudpukaums 6usHeca»

MUWUHUMaJIbHaqa OLeHKa MaKCuMMa/JibHaqa oLl eHKa

a z b y
Jonsa koHTponupyembix 10% : 40% ;
KaHanoB Npoaax
HHgeo 5000 1 800 7
o enwero
Lons kpynHenwer 80% : 26% ;

CTpaxoBOro cerMeHTa
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OcobeHHocTn pacqéTa MCNoib3yeMbiX rnokasaTesnemn npmeeneHbl HMXKe.

A. [ons KoHTponupyeMbix KaHasI0B MPOAAXK

KoHTponb KaHanoB MpopaXx Mo3BOMAET CTPaxoBOW opraHuMsauumM 6onee KayeCTBEHHO
yrpaBnaTh CTPaxOBbIMW MPOAYKTaMU, OrpaHUUUTb YpPOBEHb MUCCENMHra B Mpojaxkax, a Takxke
B MeHblUel CTerneHW 3aBUCeTb OT LEHOBOro KOHKYpPeHTHOro pasneHus. [Moa KoHTponuvpyembiMm
KaHafaMu NpoAaXK areHTCTBO MOHUMAET peanmn3aLmio CTPaxoBbIX MPOAYKTOB:

—  Yyepe3 areHToB COBCTBEHHOW areHTCKOW CeTW, MpY YCNOBMM, YTO areHTbl MpopatoT
NPOAYKTbl TONIbKO OAHOW CTPaxOBOW OPraHW3aLun WAM CTPaxoBbiX OPraHW3auumi,
ob6pasyoWwmx eauHyo rpynmny;

— yvepe3 6aHKM, BXOAAWME B OAHY FPyrny WM Haxoaswmecs rnog obwmM KOHTponem

CO CTPaxOBOW OpraHu3auuen;
—  yepes MHble BaHKM Ha SKCKITO3UBHbIX YC/IOBUAX;
—  yepes adPunmpoBaHHble KOMMaHUK;
—  yepes KONN-LEeHTp;
— B WHTepHeTe;
—  WITaTHbIMWU COTPYAHMKaAMU;

—  Yepes MHble KOHTPOIMPYEMbIE KaHasbl.

MokasaTenb paccumTbiBaeTca Mo ¢akTUYEeCKUM [aHHbIM 3a nocnegHve 12 mecsaues, Mo

KOTOpPbIM AOCTYMNHa MHbopMaLus.

b. Tleorpaduueckas amsepcndukaums (HHgeo)

leorpaduueckas aueepcudmkaums CcTpaxoBoro nopTdens MO3BONASET  CTPaxoBOM
OpraHM3auMm B MeHblUel CTemneHW 3aBMCeTb OT SKOHOMUYECKUX CMafoB B OTAE/bHbIX perMoHax,
CHUXX@eT MOABEPXEHHOCTb CTPaxOBOW OpraHM3aumMmM KatacTpoduUyeckMM cobbITUAM  Kak
NPUPOAHOrO, Tak N aHTPOMOreHHOro XapakTepa.

B kauectee Mepbl reorpaduueckorn ameepcudurKaumm UCMofb3yeTca MoANPULMPOBaHHDIN

nHaekc XepuHpana — XuvpmaHa.

_ E 2
HHgeo = ip;
i
roe:
PpPir— NpoueHTHasa aond /-To pernoHa B COBOKYMHbIX MpeMnax CTanOBOI‘/‘I opraHmsauuu,

r; — kKoadduumenT, pasHbint 0,15 gna r. Mockssl, 0,3 gna r. CankT lNeTepbypra n 1 B ocTanbHbix
cnyyasx.

[na oueHkn HHgeo ncnonbsytotca pakTnueckne gaHHbie 06 06bEME CTPaxoBOW NpeMumn 3a

nocnegHue 12 Mecaues, Mo KOTOPbIM JOCTYMNHA UHbOPMaLMS.
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B. [ons kpynHeitwero cTpaxoBoro cerMeHTa

[MpoaoykToBas puBepcudmKaums MOBbILAET YCTOMYMBOCTb CTPaxOBOM  OpraHu3aumu
K UMKANYHOCTN pPa3BUTUS CTPaxOBOro pbiHKAa WM HebnaronpusTHbIM CO6LITUAM B OAHOM WAU
HECKO/IbKMX CTpaxoBbix cermMeHTax. Kpome Toro, npoaykToBas ameepcudukaunsa no3BonseT wmpe

MCNo1b30BaTb BO3MOXXHOCTU NpUuBnevYeHUsa KJIMEHTOB 3a CYeT KPOCC-NMpOoAa>k CTPpaxXoBbIX MPOAYKTOB.

[MokasaTenb paccuMTbiBaeTCs Ha OCHOBe paKTMUYECKMX AaHHbIX 3a nocnegHue 12 mecaues, no

KOTOpPbIM AOCTYMHa MHbopMaLus.

SKcnepTHbie KOPPEKTUPOBKU oueHKM cybdakTopa

A. 3aBUCUMOCTDb OT K/IOUYEBbIX KOHTpareHToB: —2 6anna MakKCNMYM.

KoppekTrpoBka no3BonseT yyecTb BbICOKYIO 3aBUCMMOCTb BM3HECA CTPaXOBOW OpraHM3aLmm
OT KpYrMHbIX KoHTpareHToB. KoppekTnposka oueHku cybdakTtopa «dueepcudpurkaumsa 6usHeca»
MOXXeT 6bITb MPUMEHeHa, eCc/i1 40N KPYMHENLWero KAneHTa B cTpaxoson npemum npeebiwaeT 10%
mnn ponsa 10 kpynHenwmx knveHtoe npesbiwaeT 30%. MakcrMManbHbI pasMep KOPPeKTUPOBKM
MOXeT 6bITb MPUMEHEH, ECIN [ONA KPYMHEWLWero KAneHTa B cTpaxoBon npeMun npesbiwaeT 20%

nnu gons 10 kpynHenwmx knmeHToB npesbiwaeT 50%.

KOppeKTMpOBKa MOXKeT NMpUMeHATbCA U B C/1y4vae BbICOKOM 3aBUCUMOCTU BU3sHeca CTanOBOIZ
OopraHn3auun OT KOHTPAreHToB, OT/INYHbLIX OT K/IMEHTOB (HaanMep, MNOCTaBWMKOB KPUTUYECKU

Ba)KHbIX TeXHonoruyeckmnx peweHun ana PJ1, onvpatowmxcs Ha umdpoBble KaHanbl Mpoaax).

PazMep KoppeKkTUpOoBKW yunTbIBAET KpEANTHOE KaYECTBO KHOUYEBbIX KOHTPAreHTOB U Hanunume
NpeanocbIIoK AN AONTOCPOYHOro B3anModencTems (Hanpumep, apbrunampoBaHHOCTb KOHTpareHTa
WU HanuMuMe KOHTpaKTa C OrOBOPEHHbIM MWUHMManbHbIM OBBLEMOM YCAYr U CO 3HAUUTENbHbIMMU
wrpadaMm Ans MHMLMATOPa OAHOCTOPOHHErO PAacTOPXKEHMS, €C/TU A0 OKOHYaHUS Takoro KOHTpaKTa

OCTasioCb He MeHee TPEX NeT).

5.1.6. OkcnepTHble KOPPEKTUPOBKU OLLEHKU 6UsHec-npoduns

Hwuke onncaHbl 3KCrnepTHblIe KOPPEKTUPOBKU, KOTOPbIe MOIyT NPNMEHATbCA K OLLeHKe 6usHec-
I'IpO(bVIJ'Iﬂ. COBOKyI'IHoe BNNAHUE 3KCMEePTHbIX KOPPEKTUPOBOK Ha OUEHKY AO/DKHO HaxXoauTbCa B

AvanasoHe [-2; 1].
A. BonatunbHocTb KOMNoHeHT 6usHec-npoduns: —2 6anna MakCMMyM.

KoppekTupoBka npuMeHseTcs, ecnn 6usHec-npoduns PJ1 B noBbiweHHOW cTeneHw
noasepyeH HecTabunbHocTn. K pakTopaM HecTabunbHOCTU MOXHO OTHeCTU noasep)keHHocTb PJ1
KPYMHbIM CcyaebHbIM MCKaM, MO KOTOPbIM OHO BbICTYMaeT B KayecTBe OTBETYMKAE, HEeraTUBHYIO
NPaKTUKY CyaebHbIX peleHUA B OTHOWEHMW MOAUTUKK cTpaxoBbix BbinnaT PJ1; 3aBucumocTb
¢dunHaHcosoro pesynbtata PJ1 oT BO3HMKHOBEHMS KPYMHbIX YObITKOB M MpOLLecca UX YperynpoBaHns

v np.
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b. Mosuuusa PJ1 8 HMwWeBbIX cermeHTax ¢ BbICOKUM noporom eBxogaa: +1 6ann MakcmMyM.

Koppektupoeka npumeHsetca Kk PJ1 ¢ cunbHbIMM Mo3UUMAMU B OTAENBHBIX MPUOBINBHBIX
HULEBbIX CerMeHTax, AOCTYM K KOTOPbIM CUbHO 3aTPYAHEH WAW CBA3aH CO 3HauYUTEesIbHbIMU
nsgepxkkamu (Hanpumep, B CUYy TEXHONOMMYECKMX UM aAMUHUCTPATUBHbIX 6apbepoB) A8 Apyrux
cTpaxoBbix opraHusaumii. O6bEM O0XMAAEMbIX CTPaxoBbiX COOPOB B TakKOM HUILIEBOM CerMeHTe

pomkeH coctaenaTb He MeHee 100 mnH pybnen B roa.

B. Monutuka yperynuposaHus ctpaxoBbix y6biTKoB: —2 6anna MakCUMyM.

KoppekTupoBka npuMeHseTca K  CTPaxoBbiM  OpraHW3auumaM, MNoaxod — KOTOPbIX
K YperyampoBaHUto YObITKOB, MO MHEHWIO areHTCTBa, CYLWECTBEHHO OT/IMYAeTCs OT MPUHATBIX Ha
pbiHKe cTaHpapToB. Kak npaBmio, OTKIOHEHWE TPaKTyeTCs KaK CyLeCTBEeHHOe, eCU B PO3HUYHbIX
cerMeHTax xapaktepHas pana PJ1 ponsa oTkazoB B CTpaxOBOM BbiMjaTe OTAMYaeTCca OT
CpeAHepbIHOYHOrO 3HaveHus 6onble, YeM Ha 5 n. n. [Noa po3HUYHBIMU cCErMeHTaMU B JaHHOM crly4yae
noHumatoTcs OCAlO, aBToKacko, cTpaxoBaHue MMyLLecTBa GU3MUYECKUX UL, U CTpaxoBaHWe OT

HeCc4YaCTHOroO Ciy4yad.

PazMep KOppeKkTUpOBKUY onpeaenseTcs C yYETOM ANUTENbHOCTU 3a4epXKeK B OCYLLECTBAEHNM
CTPaxoBblX BbIMAaT, o6bEMa BbIMNJAT Ha OCHOBAHWW PELUEHUN CyAa, WCMOb30BaHUSA MpPaKTUKK

WMCKYCCTBEHHOTO 3aTArMBaHMA NpoLecca yperyimpoBaHus.

MakcuManbHbI pasMep KOppeKTUpoBKW (-2 6anna) NpuvMeHAeTcs, eCin OTK/IOHEHWe OoT

CpefHepbIHOYHOro 3HaYeHus npeebiwaet 15 n. n.

5.2. Puck-npodunb

5.2.1. O6wme npuHUUnNbI oueHkn PpakTopa

Llenb oueHkn puck-npoduna — onpepenutb ycTtonumeocte PJ1 K BAMAHUIO PUCKOB,

BbITEKAIOLWMX N3 ero busHec-cTpaTerny U GUHaHCOBbIX peLeHN, MPUHNUMAEMbIX ero PyKOBOACTBOM.

OueHka puck-npoduns GopMmpyeTcs Ha OCHOBAHUW MHEHWA areHTCTBa O $akTUUeCcKoM
YPOBHE PUCKOB, KOTOpble CTPaxoBas OpraHW3aums NpWHVMana B NOCNEAHUN Foh, N OXUOAEeMOro

YPOBH$ PUCKOB MPOrHO3HOW 6U3HEeC-MoAe N Ha ropuU3oHTE NPOrHO3UPOBaHMS.

[na ctpaxoBon opraHMsaumm co cTabunbHoM BU3Hec-Moaenbio pUCK-NpoduUb oLeHMBaeTCs
TONIbKO UCXoAs n3 PakTUYECKOro YPOBHS pUCKoB. PacuéTbl cTpoaTcs Ha 6avanwyo gaty Uam Ha
6nvKanWni Nnepuod, ANng KOTOpbIX AOCTyNHa Heobxoammas uHdopmMaums. Takme gata nnm nepuvop,

He MOoryT 6bITb oTAaneHbl OT AaTbl NpoBeaeHUd aHan3a 6onee ueM Ha 1 roa.

[na oueHKM CKNOHHOCTM K PUCKY CTPaxOBOW OpraHM3auuW, HaxoApsflencs B Mpouecce
TpaHcdopMaumm  6uU3Hec-Mofenn, areHTCTBO WCMOMb3yeT B3BELWEHHYI CYMMY  OLIeHOK
¢dakTnyeckoro ypoBHs puckos (Bec 35%) n oxmpaemMoro ypoBHs pUCKOB MPOrHO3HOW 6Gu3Hec-

MOZeNU Ha ropu3oHTe NporHo3snposaHus (Bec 65%).

basoeas oueHka puck-npoduna onpenenseTca Kak B3BelleHHas CyMMa oueHKM cybdakTopa
«[JocTtaTouHocTb KanuTana» (Bec 34%) M cpefHero rapMOHWYECKOro oLeHok cybdakTopos

«JlukBMaHOCTb aKTUBOB» U «MHBECTULIMOHHas nonnTuka» (sec 66%).
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5.2.2. ocTtaTouyHoOCTb KanuTana

Mpn oueHke cybdakTopa «[ocTaTouHOCTb KamuTana» areHTCTBO CpaBHMBaeT KanuTarn,

KOTOPbI MOXET 6bITb UCMONb30BaH A8 MOKPbITUSA PUCKOB, HE OTPAXKEHHbIX B CTPax0oBbIX pe3epBax,

W pa3Mep CpeacTB, HEOBXOAUMbIX ANF UX MOKPbITUA 6e3 HapyweHns TpeboBaHUN K MUHUMaNbHOMY

pa3Mepy YCTaBHOro KanuTana CTpaxoBoW opraHusaumn. [lpu oueHke BenuumHbl puckos PJ1

areHTCTBO NpUMeHdeT 3/1eMeHTbl CTpeCC-TeCTUpOBaHUA KanumTana, T.e. MNpu d)OpMy}'IMpOBaHI/II/I

cueHapueB Yy4YunTbiBaeT TakK)Ke ManoBepodATHble, HO BO3MOXXHbl€ Ha rOpM3OHTEe MNMPOrHo3mMpoBaHUA

cobbiTuS.

,D,OCTaTO‘-IHOCTb KannuTana onpegendeTtca areHTCTBOM KakK OTHOWEeHUNe CKOppeKTUpoOBaHHOIoO

kanutana PJ1 (AdjCap) k cymme kanutana, Tpebyemoro pnns nokpbitna puckos (RBC), wn

MNWHUMaANbHOIO pa3Mepa YyCTaBHOINo kKanutana anga segeHmna AedatesibHOCTM B K/Ilo4eBOM AOnd PN

cermeHTe (minCap). Hanpumep, no coctosHuio Ha 01.01.2023 r. minCap ana cermenTta non-life —

240 MaH py6., ana cermedTa life — 380 mnn py6., ana PJ1, 3aHMMaloWmMXCa UCKAOYUTENbHO

nepectpaxosaHueM, — 560 MaH py6.

AdjCap
RBC + minCap

,Z[OCTaTO‘-IHOCTb KalyTaJa =

B Ta6}'IVILI,e HWKe npueBeneHbl NoporoBblie 3Ha4YeHUA rnokasaTtenem u cooTBeETCTBYHOWME UM

H6annbHble OUEeHKN. ,D,}'Iﬂ OoLUeHKHN rnokasaTesnemn BHYTPU OMana3oHa YyBCTBUTE/IbHOCTUN NCMNO/b3yeTCAa

NMHenHaa pyHKUMS.

Tabnunua 8. OnpepgeneHne oueHKM AOCTAaTOYHOCTU KanuTana

MUHUMaANIbHaA OLeHKa MaKCuUMaZibHasa OLeHKa

a z b y

HocTaTouHocTb KanuTana 0,5 1 1,7 7

,D,}'Iﬂ onpeaneneHnda CKOppekKTMpoBaHHOINO KarnuTasa areHTCTBO NMpuMeHdeT K COBCTBEHHbIM

cpeacTBaM 13 oTuétHocTK PJ1 cnepytowme KoppekTUpPOBKN:

ANHKP

BblueT akTMBOB C HU3KOM crnocobHOCTbO K abcopbuum ybbiTkoB NMbo HanaHcoBsas
CTOMMOCTb KOTOPbIX CYLLECTBEHHO Bbille ero pbiIHOYHOM cTouMocTu. K Takum akTmBam
HKP oTHocuT, B uacTHOCTU: Bekcens, HeMaTepuaibHble aKTVBbl; OT/IOXEHHble
HasfloroBble aKTMBbI, KOTOpble He MOryT 6bITb peanv3oBaHbl B 6nuxanwme 2 roaa; nau
3aKPbITbIX MaeBbIX MHBECTULIMOHHbIX GOHAOB; OT/IOXEHHbIE aKBU3ULMOHHbIE pacxoapl,
pa3MelLéHHble CcybopAMHUPOBaHHbIE AEerno3uTbl, BRoXeHus B addunmMpoBaHHbie
KOMMAaHuM (BKAOYas akUMW UM OOMW Y4yacTus); aBaHCOBbIe MJIaTeXW MO Hanoram,
3a00/MKEHHOCTN OBlOA)KETOB MO HanoraM M cbopaM, ecnM He MpeaycMoTpeHa

BO3MOXXHOCTb X BO3BpaTa B ,D,eHe)KHOl‘/‘I d)opMe; Tpe6OBaHM$I (BI(J'IIO‘-IaFI o6nmrau,|/||/|,
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AenosuTsl, Aebutopckyto 3agomkeHHocTb) K KoHTpareHTamM ¢ OKK/OCKK Ha yposHe

CCC.ru/ccc.ru v Huxe.

BbiueT 06bé€Ma BO3MOXHOWN MOALEPKKM, KOTOPas Ha FOPU3OHTE MPOrHO3MpoBaHUA
MoXkeT noTpeboBaTbcad (B T.Y. B CTPECCOBbIX YCNOBUAX) AOYEPHUM KOMMAHUSAM
PENTUHIYEMOro NLa, a TakXKe WHbIM KOMMaHUAM, KOHTponnpyeMbiM 6eHeduumapom
pPeNTUHIyeMoro nuua, npu Hannumm y sToro 6eHeduumMapa BO3MOXHOCTM M3bIMaTb
cpeactBay PJ1, B T. u. yepes BbINaTy NOBbIWEHHbIX ANBUAEHLOB.

LobasneHne cybopaAnNHMPOBaHHOrO AO/Ta CTPaXoOBOM OpraHn3aLmm.

[MonoxunTenbHble KOPPEKTUPOBKM, BEIMYMHA KOTOPbIX OMpeaenseTcs CyLecTBeHHbIM
npeBblWEeHVNEM PbIHOYHOM CTOMMOCTU aKTUBa Haf ero 6anaHCOBOW CTOMMOCTbIO, NGO
npeebileHeM 6anaHCOBOM CTOMMOCTM 0693aTeNbCTBa Hafd, OXUAAEMbIM NPUBEAEHHDIM

AEHEXXHbIM MOTOKOM, I'IOpO)K,EI,éHHbIM 3TUMK o6sa3aTeNbCTBaMM.

Moa kanuTanoM, TpebyembiM ana nokpbitna puckos (RBC), areHTCTBO NOHUMaeT BO3MOXHbI

y6bITOI( pel)’ITMHFyeMOFO nnua Bcnencteme COBOKYMNMHOIo B/IMAHUA PUCKOB, KOTOPbIM NoABEpP>KeHbI

ero akTuBbl (KpOME TeX, KOTOPbIX 6bi/IM BblYTEHbI MPU pPacyYETe CKOPPEKTUPOBAHHOIO KamnuTana) u

ctpaxosol 6usHec. RBC paccuunTbiBaeTca no cneaytouel popmyne:

RBC = Zijcorri,j * R; * R,

roe noa Rin Rj noHuMatoTca cnepytowme Buapl puckos:

R;= pbIHOYHbIE PUCKN,
R2>= KpeAnTHble puUcku,
R3= PUCKN CTPaxoBaHMA XXU3HMU,

R4 = pyCKn CTpaxoBaHWsA MHOTO, YEM CTPaXOBaHUS XXMU3HW,

anog COT'T'l"j NMOHMMaeTCq MaTpula Koppenaunun mexkay pyuckamMu.

3HaueHus OLEeHOK KO3¢¢VILI,I/I€HTOB Koppenaunm puUCKOB, KOTOpble OTpa>kaktdoT MHeHune

areHTCcTBa 06 YPOBHE 3aBUCNMOCTU MeXXAY OTAE/IbHbIM/ NOKa3aTensaMu, npeactaB/ieHbl B Ta6nmu.ax 2

n 10. B ykazaHHbix Tabnuuax 0,75 o3HavaeT Bbicokyto 3aBucumocTtb, 0,5 — noebiweHHyto, 0,25 —

yMepeHHyto, 0 — koppenauns npakTMYecku oTCyTCTByeT.

Tabnuua 9. MaTtpuua koadduLMeHTOB KOppensauum corr;; Mexxay BUaaMm pucka

ANHKP

R, R; R3 R
R 1 0,25 0,25 0,25
R 0,25 1 0,25 0,5
R3 0,25 0,25 1 0
R4 0,25 0,5 0 1
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I'IpM pacqéTe RBC un ero COCTaB/IAlOWNX areHTCTBO, KakK npaBu/10, MCNOIb3yeT ONMMCaHHbIe
HVKe alropuTMmbl. YKasaHHble airopnTMbl HEe NMPUMEHAKTCA K aKTMBaM, KOTOpPbI€ BbIYTEHbI U3

KanuTana npu pacuéte AdjCap.

AHanuUTUK VMeeT MpaBO YXXECTOUNTb CTPEecC-CLEeHapui, WUCMO/b3yeMbli MpPU OLEHKE
MPOLEHTHOrO U  BaJlOTHOTO pUCKA, €CAn OXMAAeT pe3Koro pocTa BONATUIbLHOCTM
MaKpO3KOHOMUYECKUX WM OTpac/fieBbix Mokasatenen nubo HabnwogaeT Takon pocT. [Npu aTom
CKOPPEKTUPOBaHHbIN CTpecc-CcLeHapui OoNMXeH Noc1eoBaTeIbHO MPUMEHSATLCA KO BCeM obbeKkTaM
penTuHra, paccMaTpUBaEeMbIM B TOT XK€ Mepuo BpEMEHMU, U ero napaMeTpbl He AOHKHbI OTKIOHATbCS
oT onucaHHbix B MeTtogonorum 6onee yem B 2 pasa. Hanpumep, ecnun onucarHbii B Metogonorum
cueHapuii npegnonaraeT ykpenneHuve pybns Ha 10%, aHanuTMK UMeeT NpaBo MpUMEHATb B Xoae

CTpecc-TecTMpoBaHua ykpenneHue pybna 6onee yeM Ha 10%, Ho He 6onee 20%.

PbiHouHbIe puckum

PblHOUHblE pUCKM BO3HMKAIOT BCMEACTBME BOMATUIBHOCTU PbIHOYHbLIX LeH (GUHAHCOBbIX
WHCTPYMEHTOB W WHbIX aKTMBOB, MMEKLMX PbIHOUYHYO cToMMocTb. CTemeHb MoaBep>KeHHOCTH
PbIHOYHbIM PUCKaM U3MepsAeTCs BAUAHNEM N3MEHEHUI YPOBHSA TakMX GUMHAHCOBbIX MepeMeHHbIX Kak
NMPOLEHTHble CTaBKW, KOTUPOBKM aKLUWMM, LieHbl Ha HeABMXKMMOCTb, OOMeEHHble KypCbl BanloT W

CTOUMOCTb NPOYNX aKTUBOB.

Kpome TOro, npwm oueHkKe pPbIHOYHbIX PUCKOB areHTCTBO MOXEeT Y4YuTbiBaTb BJIUAHUE
BHebanaHCcoBbix 0653aTeNbCTB KOMMaHMn, CBA3aHHbIX B TOM 4Yncne C Nnpon3soaHbIMA CI)VIHaHCOBbIMVI

MHCTPpyMEeHTaMn U BblAaHHbIMU B VIHOCTpBHHOI;I BanoTe NOPy4YnUTEIbCTBAaMN.

OLI,eHI(a PbIHOYHbIX PUCKOB paCCHYNTbIBae€TCAa No C)'Ie,El,leLLl,eVl ¢opMyne:

R, = 2 cortyj*xRy;*Ryj+ Ry5
y

)

AreHTCTBO BbloendeT cnegyrouwme KOMNOHEeHTbl PpbIHOYHbLIX PUCKOB!

Ri1 = npoueHTHbIN prck;

Ri2 = puck akumi,

R1,3

PUCK LeH Ha HeJBUXMMOCTb;
Ri4 = BantoTHbIN pUCK;
Ri5 = pyck npouYnx akTUBOB.
TunoBble anropUTMbl OLEHKWN YKa3aHHbIX KOMAOHEHTOB PbIHOYHOIO PUCKa MpUBEAEHbI Janee.
Puck npoumx akTMBOB paccMaTpuBaeTcsi Kak MMEoWMUIM ovyeHb Cnabyto KOppensaumio C UHbIMU

KOMMOHEHTaMUN PbIHOYHbIX PNCKOB, B CBA3N C 3TUM OH He BKJ/IIOYEH B KOppenaunMoHHYKO MaTpuly

B Tabnuue 10.
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Tabnuvua 10. MaTpuua ko3 puLMeHTOB KOppenaunm corr;; Mexxay KOMMNOHEHTaMM1 PbIHOYHbIX PUCKOB

Ri4 Ri2 Ri3 Ri4
Ri4 1 0,75 0,75 0,5
Ri2 0,75 1 0,75 0,5
Ri3 0,75 0,75 1 0,5
Ri4 0,5 0,5 0,5 1

A. PbiHouHble pucku. MpoueHTHBIN pyck

lMpouEeHTHbIM PUCK OLEHMBaeTCA ANA BCEX aKTUBOB U o6a3aTenbcTB, YMCTas CTOMMOCTb
KOTOpPbIX YYBCTBUTE/NbHA K W3MEHEHWAM BPEMEHHOW CTPYKTYpbl MPOLEHTHbIX CTaBOK Wn

BONaTUIbHOCTU NMPOLUEHTHbIX CTaBOK.

[na pacuéTa NpoLEHTHOro puUcCKa areHTCTBO pacCMaTpuBaeT 2 CTPeCcCOBbIX CLeHapus —
BHE3arnHoro pocTa Uan nageHns NPoLEHTHOW CTaBKU:
—  pocT kntoyesol ctaekun baHka Poccnn Ha i1 = 5 npoueHTHbIX NYHKTOB (py6néBble akTUBbI

1 0b693aTenbCTBa), POCT MHOM peneBaHTHOW NPOLLEHTHOW CTaBKU (MPOLLEHTHbIX CTaBOK)

Ha iz = 1,5 n. n. (BantoTHble akTMBbI 1 06a3aTeNbCTBA);

—  CcHWXeHue KknodveBon cTtaBknm baHka Poccum Ha i3 = 2 n.n. (pybnéeble akTuBbl W
0653aTeNbCTBa), CHUMKEHWE WMHOW peneBaHTHON MNPOLEHTHOW CTaBKM (MPOLLEHTHbIX

cTaBok) Ha is = 1 n. n. (BantoTHbIE aKTUBbI U 06A3aTENbCTBA).
B KauyecTBe BenMuUMHbBI MpPOLEHTHOrO puUcCKa ANA [anbHENWUX pacyeéToB BblbUMpaeTcs

MaKCMMasnbHbIN y6bITOK B pe3ynbTaTe peasin3aunm yKasdaHHbIX cLeHapueB.

— POCT, pcHUMXKeHUe
Ry —max(RL1 ; R ),

roe:

RCHmxeHue
1,1

MD,, * DBL,, * i; — (TeZ(i) - rez(i—il))’

I
N
NgE

M — yncno nHcTpyMeHToB (06Mraunm, 6aHKOBCKMX BKIaA0B, AEMO3UTOB, 3a1MMOB),

NoABEepP>KEHHbIX MPOLIEHTHOMY PUCKY,
MD., — MoanduumMpoBaHHas AropaLms MHCTPYMEHTa m,
DBL. — cnpaBepnnBas CTOMMOCTb MHCTPYMEHTa m,

rezg;y — pasmep MaTemaTuyeckoro pesepsa PJ1, paccunTtanHoro Ha 6asvice HOPM LOXOAHOCTEN i

n opyrmx obs3aTenbcTB C rll'laBalOLLl,eI‘/’I CTaBKOW.

rezgj) — Pasmep MaTeMaTuyeckoro pesepsa PJ1, paccuntaHHoro Ha 6asunce HOpM fOXOAHOCTEN

i, yB@NIMYEHHbIX Ha [; M. M.

rezg_j) — pasmep MaTematuyeckoro pesepsa PJ1, paccunTanHoro Ha 6azvice HOpM LOXOAHOCTEN

i, YMEHbLUEHHbIX Ha {; M. .
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b. PbiHouHble pucku. Puck akuui

Puck akumii cBa3aH ¢ ypoBHEM UKW BOMATUNBHOCTBIO PbIHOYHbIX LieH Ha akuuu. [ng pacuéra

pUCKa aKLMA areHTCTBO pacCMaTpMBaeT CLLEeHapWii MageHns CTOMMOCTM akumni Ha 40%:

Puck akumin paccumTtbiBaeTca no popmyrne:

R1,2 - E * 4’0% )
roe:

E — cnpasepnnBas ctoMMocTb akumi, BKtOUas akumm, npuHaTele no caenkam PENMO.

B. PoiHouHble pucku. Puck ueH Ha HeaBmXMMOCTD

Puck ueH Ha HeaABVMOKMMOCTb BO3HUKaeT B pe3ynbTaTe 4YyBCTBUTE/IbHOCTU d)MHaHCOBbIX
BNIOXXEHUM K YPOBHIO N1 BOTATUJTIbHOCTU PbIHOYHDbIX LLleH Ha HeABWKUMOCTb. ,D,J'IFI pacqéTa puvcKa ueH
Ha HeABM)KMMOCTb areHTCTBO paccMaTpuBaeT cu.eHaleZ nageHna CTOMMOCTU HegBVMOKMMOCTU

B cob¢cTBeHHocTM PJT unu npae apeHap! Ha Heé Ha 25%.

Puck UueH Ha HegBMXKMMOCTb paCCYMUTbIBaeTCA no d)opMyne:

R1,3 - P * 25%,
roe:

P — 6anaHcoBas cToMMocTb HeadBVMKMMOCTU B cobceTteBeHHocTm PJT nnn npaB apeHAbl Ha Hee.

. PobiHouHble pucku. BantoTHbiit pyuck

BantoTHbIN pUCK BO3HWKAET B pe3y/ibTaTe M3MEHEHWs YPOBHSA WA BONMATUIbHOCTU KYpCOB

BasoT.
[nsa pacuéTa BantoTHOro pmrcka areHTCTBO pacCcMaTpmBaeT 2 CTPECCOBbIX CLieHapus:
—  POCT KypCa WMHOCTpaHHOWM BantoTbl K poccumnckomy pybnto Ha 50% (oTHocuTenbHoe
U3MeHeHue);

—  CHWKEeHWA Kypca MHOCTPaHHOM BantoTbl K poccuiickoMy pybnio Ha 10% (oTHocuTenbHoe

U3MeHeHune).

B «kauecTBe BenMUMHbI BanKOTHOro puncka Aaonsa ,u.aaneFlumx paC‘-IéTOB BbI6VIpaeTCﬂ

MaKCMUMasbHbIN y6bITOK B pe3ynbTaTe peasim3aunm yKadaHHbIX cLeHapuneB.

BantoTHbIN puck paccumnTbiBaeTcs no dopmyne:

R, 4 = max{max ((L — A ) * FX + 50%; 0); max((A — Loy ) * FX % 10%; 0)},

cur cur

roe:
Acur — CyMMapHada CTOMMOCTb aKTUBOB pel‘/’ITMHFyeMOFO nnua, HOMUMHUPOBAHHDbIX B I/IHOCTpaHHOl‘/’I
BantoTe nmbo 3aBUCALLNX OT KypcCa MHOCTpaHHOVI Ba/ltOTbl B COOTBETCTBUN C [, OTOBOPOM,

Lcur — CyMMapHas CTOMMOCTb 0693aTeNbCTB PEUTUHIYEMOro /inua, HOMUHUPOBAHHbIX
B MHOCTPaHHOW BantoTe NMMBO 3aBUCALMX OT Kypca MHOCTPaHHOM BastoTbl B COOTBETCTBUM

C LOTOBOPOM,

FX — o6MeHHbIV Kypc pybnsi K MHOCTPaHHOW BastoTe Ha AaTy pacyéTa.

PesynbTaT KOppekTMpyeTca ¢ yUETOM O6BEMOB XeAKMPOBaHMSA Ba/IlOTHOM MO3ULIUN.
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L. PoiHouHble pucku. Puck npounx aktusos

Puck nameHeHnmns LeH Ha npo4yne akKTuBbl paCcCynTbIBaeTCA Nno d)opMyne:

Rys = Aoer * 5%,
roe:

A,y¢r — GanaHcoBas CTOMMOCTb MPOUYNX aKTUBOB.

|-|O,l:l| NPOYNMU aKTUBaMUN areHTCTBO NOHMMAaET BCE aKTuMBbI, NoaBEPXKeHHbIe U3BMEHEHUIO LLEHDbI,

3a NCKNKYeHeM 0O/ NepecTpaxoBWMKOB B akKTuUBaX, ,El,e6MTOpCKOIZ 3a40/DKEHHOCTN N aKTUBOB,

PUCK U3MEHEHUSs LieHbl KOTOPbIX YUTEH npu pacuéte R, rae i npuHagnexut {1,2, 3,4,}, n Ra.

erAI/ITHbIe puyuckKkun

er,EI,VITHbIe PUCKN OTpPa>kakoOT BO3MOXKHbIE y6bITKVI B pe3y/sbTaTte ,u.ed)onTa mnnn yxyguweHumsa

KpeAMTOCNOCOBHOCTM KOHTPAreHTOB CTPaxoBOW opraHM3saumu. MacwTtab Takux ybObITKOB 3aBUCUT

KaK OT KpegUTHOro KayecCTtBa KOHTpareHTa, Tak U rmbkocTn B ynpaBneHnMn KpegunTHbIM PUCKOM,

KOTOpas onpepenseTcs, B CBOI oyepefb, TUMOM U CPOUHOCTbIO MHCTPYMEHTA.

OueHka KpeauTHbIX PUCKOB paccuuTbiBaeTcs no dopmyne:

M
R, = Z Cred,, * By,
m=1

roe:

M — uMcno MHCTPYMEHTOR (aKTUBOB, MOABEPI)KEHHbIX MPENMYLLECTBEHHO KPEeAUTHbBIM PUCKaM,
1 BHebanaHCoBbIX 0643aTe/IbCTB KPEeAUTHOrO XapakTepa; B YaCTHOCTU, MOTyT 6bITb YUTEHDI

NOpYyYNTENBCTBA, HECYLLME NPENMYLLECTBEHHO KPEAUTHBIA PUCK),
Bm — cnpaBennvBas cToMMOCTb MHCTPYMEHTa M,

Credm — KO3pbULMEHT KpeaAUTHOro prcka, onpeaensieMbli B 3aBUCUMOCTM OT OLLEHKU

kpeaunTtHoro kadectea (OKK / OCKK) n napamMeTpoB cpoYHOCTM MHCTpYMeHTa m, o Tabauue 11.

B cnyuae 61130cTU MHCTPYMEHTa K rpaHNLLE PEUTUHIOBOM KaTErOPUU MU PE3KOTO U3MEHEHUS
cpeaHnx YacToT AedonTa No HaLMOHaNbHOW PeNTUHIOBOMN LKane YKasaHHble KO3bbULIMEHTbI

MOryT 6bITb M3MeHeHbI, HO He 6oniee yeM B 1,5 pasa.

Tabnnua 11. Onpeaenenne kosdpdpuunenta kpeautHoro pucka (Cred,,)

Kareropus OKK/OCKK
WNHcTtpymenT
AAA/aaa AA/aa A/a BBB/bbb BB/bb B/b

LeHesxxHbie cpencTBa, OT3bIBHbIE 0.02% 0.04% 0.13% 0.17% 0.67% 3%
0eno3nTbl
Lebutopckas 3ag0mkeHHOCTb ) 0.5% 2% 5% 8% 20% 50%
NnepecTpaxoBOYHbIX OpraHn3aumin
I 6

potas Asbutopcias 0.2% 0,5% 1,5% 2% 8% 40%

3a40J/DHKeHHOCTb
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Kateropus OKK/OCKK
AAA/aaa  AA/aa Ala BBB/bbb BB/bb B/b

WNHcTpyMeHT

besoT3biBHbIE Aeno3nThl, O6I1MraLl,VIM, 3al)’IMbI, BblAaHHbIE MOPYYNTENbCTBA

cpokoM / noraweHuve™m / odbepTon

no 1ropa 0,2% 0,5% 1,5% 2% 8% 40%
ot 1roma go 5 net 0,5% 2% 5% 8% 20% 50%
ot 5 net po 10 net 1,2% 4% 10% 16% 30% 60%
csbiwe 10 net 1,8% 5% 14% 20% 35% 60%

Puckun ctpaxoBaHus XXUsHu

Puckn cTpaxoBaHUsa >KM3HM OMNpenensioTCs areHTCTBOM Kak pPUCKU  YBbITKOB  wnan
HebnaronpuUaTHOro M3MeHeHUs CTOMMOCTM CTPaxoBbiXx 06S3aTenbCTB B CErMeHTe CTpaxOBaHWA
XM3HW B pe3ynbTaTe WM3MEeHEeHWs YPOBHHA, TEHAEHLMU WAN BOMATUAbHOCTU cMepTHocTu. [ns
pacuéToB BbIGMpAETCA MaKCUManbHbIA YObITOK B pe3yfnbTaTe YBENMYEHUS WAWN YyMeHblUeHUS

cMepTHocTM Ha 15%.

Puckn CTpaxoBaHuUd MHOro, 4YeM CTpaxoBaHue >KU3HU

Puckn ctpaxoBaHusa B cerMeHTax non-Llife onpepenaoTca areHTCTBOM Kak pUckn Y6bITKOB BO
BCEX CErMeHTax CTPaxOBOW AEATE/IbHOCTU PENTUHIYEMOrO NMLA, 328 UCKIIOYEHUEM CTPaxoBaHWUs
XXU3HUW, B pe3ysbTaTe HebNaronpuUaTHOro M3MEHeHUs CTOMMOCTU CTPaxoBbiXx 0BA3aTenbCcTB Mpu
W3MEHEHNU YPOBHS, TEHAEHLMN NN BONATUNIBHOCTU Cneaytowmx nokasaTenen: 4yactota U pasmep
CTpaxoBbIX COGBLITUM, CPOKM U CYMMbl YPEeryiMpoBaHUsa CTPaxoBbiX TpeboBaHWM, AOMYyLWEHUs B
LeHoobpazoBaHUKN 1 GOPMUPOBAHNU PE3EPBOB B OTHOLIEHMW Ype3BblYaliHbIX UAN UCKTHOUNTENBHBIX

cobbITUN.

Pucku ctpaxosaHus B cerMmeHTax non-life paccunTbiBaloTca no popmyne:

Ry =YN_,EP, * k,, + YN _, LossRez,, * l,,, + CatR,

roe:

N — KO/IMYECTBO CerMeHTOB CTPaxoBaHWs, BblAE/IAEMbIX areHTCTBOM AJ1sl aHaIm3a,

EP., — coBokynHbIh 06bEM 3apaboTaHHOM HETTO-MPEMUM B CErMeHTe m,

km — KO3PIULMEHT, COOTBETCTBYIOWNIN N3MEHEHMUIO YPOBHS, TEHAEHLUN NN BONATUIBHOCTU
YacToTbl M pazMepa yuepba CTpaxoBbix COBLITUN, onpeaenseMbiii nz Tabnauubl 12,

LossRez,, — coBokymnHbIt 06bEM CTPaxoBOro pesepea HeTTO-Y6bITKOB,

lm — KO3 PULMEHT, COOTBETCTBYIOWNIN N3MEHEHUIO YPOBHS, TEHAEHLUW NUAN BONATUIBHOCTU
CPOKOB 1 CYMM YperyiMpoBaHus CTpaxoBbix TpeboBaHUM, onpeaensembit U3 Tabamupl 12,

CatR — oueHka BennumHbl y6bITKa B pe3ysibTaTe Ype3BblYalHbIX UM UCKTHOUMTEbHbBIX COBbITUN.
AreHTCTBO NpUMeHseT MHAMBUAYANbHbIN NMOAXOL K ONpefeNeHNIo OAHHOM BeIMYMHBI UCXOAS U3
npepocTasneHHor PJT nHdopmaumm o reorpadmyeckor KOHLEHTPaLUM PUCKOB U

noaBep>XeHHOCTU CTpaxoBoOro I'IOpTd)el'Iﬂ I(aTaCTpOCI)M‘-leCKI/IM CoBbITUAM.
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Tabnuua 12. OnpepeneHne KoadpduLMeHTa BONATUNBHOCTHU HYACTOTbl U pa3Mepa ylwepba cTpaxoBbiX CO6bITUI

km, @ TaK)Ke CPOKOB M CYMM yperynmpoBaHus CTpaxoBbix TpeboBaHuil L, B 3aBUCMMOCTM OT cerMeHTa

cTpaxoBaHus
CermeHT cTpaxoBaHus
Koadduument ot UMyLLLeCTBa UMyLLLeCTBa
HecyactHoro  MC  aeTokacko HOPUANYECKIX ousnyeckux  OCAFO  npouve
cnyyas nmy, nmy,
km 8% 8% 10% 10% 8% 15% 15%
L 15% 10% 12% 10% 15% 18% 20%

AreHTCTBO MOXET CKOppeKTUpoBaTb KO3PIULMEHTbl  BOMATUIBHOCTU C  YYETOM

5 WHAMBUAYaANbHbIX OCOBeHHocTel cTpaxosoro noptdens PJI, ecnn, mo MHeHWIO areHTCTBa,
Ko3dPuumMeHTbl M3 Tabavubl 12 He B NONHOM Mepe OTpaXkaloT PUCKU CTPaxOBaHUSA B CErMeHTe non-

life. Hanpumep, ecnn HeTTo-y6bITOUHOCTL cTpaxoeoro noptdensa PJ1 ctabunbHa Ha npoTaxeHUn
nocneaHux net wu crpaterus PJ1 He npesycMatpuvBaeT MpUHATUA LOMOMHUTENbHOIO PUCKa Ha
ropM3oHTe NPorHo3nposaHns, koabduumeHTsl B Tabanue 12 MoryT 6biTb cHMXKeHbl. CuTyaums, npm

10 KOTopoM 60nblas YacTb cTpaxoeoro nopTtdens PJ1 cocpenotoyeHa B perroHax ¢ HebnaronpuaTHoOm

ANa CTpaxoBoro 6uzHeca cpefom, MOXKeT NMPUBECTU K MOBbILLEHUIO KO3bULMEeHTOB.

5.2.3. JlukBmpHOCTb aKTUBOB

Puck NMMKBUOHOCTU — PUCK TOro, 4YTO CTpaxoBad OpraHmsauma He CMOXXeT peain3oBaTb
MHBECTULUMOHHDbIE N OpYyrne aKTuBbl B Ha,u.ne>|<au.|.vu5| CPOK Anga yperynmposaHusa CBOUX d)VIHaHCOBbIX

15 ob653aTenbCTs.

OueHka cybdaxTopa (cM. dopMyny HMXKE) OTpaXkaeT CNOCOBHOCTb CTPAaXOBOM OpraHU3aLmm
KOHBEPTMPOBAaTb akTUBbI B AEHEXHbIe CpeacTBa B TeveHue 1 roga, uTobbl BbINONHUTL 06s3aTenbcTBa

nepea snagenbuamMm CTpaxoBbiX MOINCOB 1 KpeanTopaMn.

LiqAgisc + AL
InsLiabg gt + Debtgpore + LAL

.}-II/IKBI/I,Z[HOCTB dKTHUBOB =

20 roe:
LigAdisc — 06bEM ANCKOHTMPOBAHHDBIX IMKBUAHbIX aKTUBOB,
InsLiabshort — cTpaxoBbie o6sa3aTtenbcTea PJ1 Ha ropmuzoHTe 1rog,
Debtshor — duHaHcoBble 0bs3aTenbctea PJ1 Ha ropmsonTe 1 rog.

AL — pononHuTenbHas NMKBUAHOCTb, KOTOpas MOXeT 6bITb NpueneveHa PJT gns noraweHus
25 KPaTKOCPOUHbIX 06A3aTeNbCTB, B T.4. 338 CYET OBpeMeHeHMA BNOXXEHWUIN, OTAINYHBIX OT YUTEHHbIX B

NNKBNAOHDbIX aKTUBax.

LAL — kpaTkocpouHble 0b6a3aTenbcTBa, KoTopble BO3HUKHYT Y PJ1 nocne npmneneyeHuns
LOMOJIHUTENIbHOWN TMKBUAHOCTM (B Clyyae NpuBiedYeHus SOMNONHUTENbHON IMKBUAHOCTH B dopMe

KpaTKOCPOYHOro 3aliMa COBMafatoT no pasmepy c AL).

30 B Ta6l'IVILI.e HWXXe npumnBeneHbl NMoporoBble 3Ha4YeHUda rnokasartenem u COOTBETCTBYOWME UM
6annbHble OLeHKW. ﬂ,l‘lﬂ OLEeHKHU nokasartenemn BHYTPU AMana3oHa YyBCTBUTE/IbHOCTU NCMO/1b3YyeTCA

nuHenHas yHKums.
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Tabnuua 13. OnpepeneHne oueHKU NAMKBUAHOCTU aKTUBOB

MWUHUMaJ/IbHaAa OUeHKa MaKCuMalJibHaga ol eHKa

a z b y

JlnkBnpoHoOCTb akTHBOB 0,9 1 1,5 7

I'lo.u, NMNKBNOAHBIMU aKTUBaMU CTanOBOl\/’I OopraHun3aumm NOHMMAKTCA crefyrumne Kateropmm
aKTnBOB, HEe nMeruune o6peMeHeHm7|:
- AeHeXHble CcpencTea U X 3KBUBANEHTDI,
5 - Aeno3nTbl N Npoyne pa3MeLU,éHHbIe cpeancTtBa B KpeaAnTHbIX OpraHU3aumnax,
- aKkumu, o6pau.|,a+ou.|.l/|ec9| Ha OpraHM30BaHHOM pbIHKEe LeHHbIX 6yMar,

- rocygapCTtBeHHble U KOpnopaTuBHbIe O6I'II/IFaLI,MM.

B cocTtas NMKBUAOHDBIX aKTUBOB TakK>Xe MOryT 6bITb BK/IKOUYEHbI MHblE oTAeNibHble BUObl aKTUBOB,

o6na,u,arou.|,me, Nno MHEHWUIKO areHTCTBa, NpU3HakaM TIMKBUOAHOCTMW.

10 Tabnuvua 14. KoadpdurumeHTbl ANCKOHTMPOBaHMA ANA pacyéTa NMKBUAHOCTU aKTUBOB

OKK/OCKK
CCC/ccc
Bug akTuea AAA/aaa AA/aa A/a BBB/bbb BB/bb B/b W ke

LeHexxHble cpeacTea v nx 1 1 1 0.98 0.95 0.90 0
3KBUBANIEHTbI
Lenosuntbl n npoune pasmeLwénHblie CpeacTsa B KPeAUTHbBIX OPraHn3aumsx:

C YC/IOBMEM noraweHms

(BO3BpaTa) pasMeLwEHHOro

BKkJ1aga (4enosmTa) B Cpok

He 6onee 5 oHen c paTbl 1 1 1 0,98 0,95 0,9 0

npegbsBieHns

TpeboBaHMs O Bblgaue

LEHEXHbIX CPeacTB

C VIHbIMU YCNIOBUAMMN 0,93 0,91 0,91 0,90 0,84 0,63 0
O6anraumm co CpoKoM A0 noraweHns nunm opepTbl:

meHee 1 roga 0,95 0,94 0,93 0,92 0,87 0,65 0

ot 1ropa oo 5 ner 0,88 0,84 0,82 0,80 0,68 0 0

cebiwe 5 net 0,65 0,54 0,48 0,43 0 0 0
H o

enCronb30BaHHbIN IUMUT 1 1 1 0 0 0 0

no KpegnTHbIM IMHUAM
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O6bEM AUCKOHTUPOBaHHbIX NMKBUAHbBIX akTMBoB (LigAdis) paccuMTbiBaeTca Kak CyMMa
npovsseneH1it 06bEMa NMKBUAHBIX aKTUBOB U KO3GULUMEHTOB ANCKOHTUPOBAHUS, KOTOPbIE 3aBUCAT
ot OKK/OCKK u cpouHocTu cooTBeTcTBytoWwero akTmea (cM. Tabnuuy 14). lpobneHve akTMBOB Mo

CpoOKaM no3sondeT 4ono/HUTENNbHO y4eCTb prHO‘-IHbIl‘/‘I pUCK.

KoadduumeHTsl OUCKOHTUPOBaHWSA ANA  pacuyérta pucka JMKBUAHOCTM MOTYT 6biTb
CKOPPEKTUPOBaHbl B C/yyae, eCnu JMKBUAHOCTb akTMBOB CTPaxOBOW OpraHu3auuu, No MHEHWIo

areHTCTBa, OT/IMYaeTCqd OT CTaHAAPTHbIX CVITyaLI.VIl\/’I.

B cocTtaB nuMKBMAHbLIX aKTUBOB BK/OYAIOTCA KpPeAUTHble JMHUMW Ang uenen obuero
OUHAHCUPOBaHNSA WAM  PecTPYKTypu3auuM paHee BblAaHHbIX KpPeauToB, MpU  YCMOBUW, YTO

OKK/OCKK 6aHka, npegocTaBnsiowero Takyo MMHUI0, HaXoaAnTcs B KaTeropmum A/a Unu Bbiwe.

B cocTtaB nuKBUAHBIX aKTMBOB BKJ/HOYAlOTCA akLMW, obpalialopecs Ha OpraHM3OBaHHOM
pblHKe LeHHbIX 6yMar. [lonpaBouHbIn KOo3dbPULMEHT ANA TakKMX aKTUBOB HaxXOAUTCS B AMana3oHe
[0; 0,7] n onpepenseTca areHTCTBOM Ha WHAMBUAYANbHON OCHOBE C YYETOM KOHKPETHbIX

XapaKTepUctnK TMKBNAHOCTMU.

Ecnu peliTuHryeMoe nvuo Ha NPOTSXEHUM ANUTENBHOrO BPEMEHU FreHEPUPYET YCTONYMBDIN
MONOXMUTENbHbIA AEHEXHbIN MOTOK OT CTPaxOBOW AeATeNbHOCTU W areHTCTBO OXMAaeT ero
COXpaHeHWs B MPOrHO3HOM Mepuoae, TO YacTb rOLOBOro AeHeXKHoro noTtoka (He 6onee 50%) moxeT

YUnTbiBaTbCA NpU onpeaeneHnm nMKBNAHbIX akTUBOB P/

Mopa ctpaxosbiMu obazatenbcteamu PJ1 Ha ropusoHTe 1 rog (InsLiabshor) areHTcTBO NOHMMaeET
MPOrHO3 CTPaxoBbIX BbiMnaT B TeyeHue 1 rofa mo ye 3ak/OUEHHbIM LOroBOpaM CTPaxoBaHUS.
B cnyuae ecnu areHTCTBO cUMTaeT PUCK pacTOpPXKEHUS ENCTBYIOLMX CTPAaXOBbIX MO/IMCOB BbICOKUM,
cTpaxoBble obsa3atenbctea PJT MoryT 6biTb yBENMUEHbI HA OLEHKY AEHEXHOrO MOTOKA OT BbIKYMHbIX
CYMM (T. €. CYMM, NPUUUTAIOLMXCA CTPaxoBaTeNaM Npu pacTOPXKEHMM JOroBopa CTpaxoBaHWs) Ha

ropusoHTe 1roga.

Moa kpaTkocpouHbiM gonroM (Debtshor) areHTCTBO NOHMMaeT Tekywuin pasmep GUHaAHCOBbIX
oba3aTenbCTB CO CpPOKOM mMoraweHus MeHee 1ropa (6e3 yuéTa 06s3aTeNbCTB MO CTPaxoBbiM
nonucam). O6a3atenbcTsa, A0 $OpPManbHOrO Cpoka MoraleHns KoTopbix ocTanoch 6onee 1 roaa,
MOryT 6blTb OTHECEHbl K KpPaTKOCPOUHbIM, €CNM MNPaBo KpeauMTopoB TpeboBaTb AOCPOYHOro
noraweHus UM AOMOIHUTENIbHOrO 3a/10roBoro obecrneyeHns NPUBA3aHoO K COBLITUAM, BEPOATHOCTD
BO3HUKHOBEHMSA KOTOPbIX Ha ropnsoHTe 6amkanwmx 12 Mecsues OLeHMBAeTCA KaK CyLLeCTBEHHas.
Kpome Toro, npu pacuérte KpaTKOCPOUYHOIO A0/ra YyUNTbIBAOTCS BblAaHHbIE MOPYYMUTENbCTBA, €CN UX
yC/IOBUS MO3BOMAIOT NMPEAbABUTD UX K UCMOTHEHUIO B TedeHue 6avianwmx 12 mecsues. Ecnn Takune
NMopyynTenbCTBa HECYT MPEeUMYLLECTBEHHO KPeAUTHbIN PUCK, OHU MOTYT 6biTb BK/IKOUEHbI B COCTaB
KPaTKOCPOYHOrO [0/ra € YYETOM MOMpPaBOYHbIX KO3PPUUMEHTOB, OTPaXKAKOLWMX BEPOATHOCTb
AedonTa KoHTpareHTa Ha ropusoHTe 1 roga (cm.1abnuvuy 15). [Ona wHbIx nopyunTenscts

nonpaBoYHbIE KO3(1)(1)VILLVIeHTbI onpenendarTcd 3KCNepTHO.
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Tabnuua 15. MonpasouHblie ko3¢dpdUUMEHTbI ANs yY€Ta MOPYUYNTENbCTB B COCTaBE KPaTKOCPOUHOTO AO/ra

Kareropus OKK/OCKK koHTpareHTa

AAA/ BBB/ CCC/ccc
e A2 A bop  BB/P B/b A

l"lopyq nTenbCTBa, BblAaHHbIE

PENTUHIYEMBIM JIULLOM
0,2% 0,5% 1,5% 2% 8% 40% 100%

n Hecyuwume npenmyuweCtBeHHo

KpeAUTHbIN pUCK

5.2.4. WHBecTULMOHHaAsA NONUTUKA

Cy6daxTtop «MHBecTULMOHHAa nonuTuKa» oTpaxkaeT xapakTepHbi ans PJ1 ypoeeHb pucka,
CBA3aHHbIN C ero WHBecTUUMoHHON nonutukon. OueHka cybdakTopa Ha HaTy onpegenseTtcs

3HauyeHneM KoadpourumeHTa Invest s, KOTOPbIN paccunTbiBaeTcs No popmyne:

Arisk

Invest, g, = C—s’

roe:
Ayisk — aKTUBbI C BbICOKMM YPOBHEM PUCKa (CM. ONMCaHNe HUXKe);
C — kanuTtan u3 otuétHocTu PJ1,

S — BnoxxeHus B AoYepHUe n accounnpoBaHHble NpeanpumaTnd, a TakXke BJIOXKeHU4,

OCYLLECTBNEHHble Mo ykasaHuto 6eHeduumapa, c OKK/OCKK Ha yposHe BBB.ru/bbb.ru n Huxe.

OueHka cybdakTopa, kKak npasunno, ocyuectensetca c secoM 100% Ha oTuéTHyto faTy, Ho ecnm
OTYETHasA AaTa HeAOCTAaTOYHO TOYHO OTPaXKaeT MHBECTULUMOHHY nonmntuky PJ1, Bec oTuéTHOM oathbl
MoXKeT 6bITb pacnpenenéH Mexay NporHo3HOM AaTOW M AaTaMu, OTCTOALWMMM OT OTYETHOM Ha 12 n

24 mecs ua COOTBETCTBEHHO.

B Ta6}'IVILI,e HWKe npueBeneHbl NoporoBblie 3Ha4YeHUA rnokasaTtenem um cooTBeTCTBYHOWME UM
H6annbHble OUEeHKN. ,D,}'Iﬂ OLUeHKHN rnokasaTesnemn BHYTPU OMana3oHa YyBCTBUTE/IbHOCTUN NCMNO/1b3yeTCAa

NMHenHaa pyHKUMS.

Tabnuua 16. OnpepeneHune oueHkn cybdakTopa «MHBECTULMOHHas noanTuKa»

MUHUMaANIbHaA OLeHKa MaKCuUMaZibHasa OLeHKa

a z b y

Invest;is 1 1 0,1 7
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[Moa akTHBaMM C BbICOKMM YPOBHEM pUCKa (A,sx) ar€HTCTBO MOHUMAET:

—  obnuraumu, 3anMbl, 4ENO3UTbI UM OeHEeXHble CPeACTBa B KPeAUTHbIX OpraHM3aumax,
OO0 MepecTpaxoBOYHbIX OpPraHM3auUnii B CTpaxoBbix pesepiax, nmetowmne OKK/OCKK
Ha ypoeHe BBB+.ru/bbb+.ru unu Hunxe;

—  [OneBble UHCTPYMEHTbI;

—  ObBbEKTbl HEABMKMMOCTHU;

- MHble aKTnBbl U3 MHBECTULUUNOHHOTIO I'IOpTd)el'IFI P}'I, KOTOpble, MO MHEHUIO areHTCTBa,

MMEKT NPU3HaKM BONAaTUNbHbIX NN HENUKBULHDIX.

AreHTCTBO He BK/IHOYAeT B aKTUBbI C BbICOKMM YpoOBHEM pUCKa:
- aKTWMBbl, MO KOTOPbIM CTpaxoBaTe/ M MNMOJIHOCTbKO MPUHUMAKOT Ha cebs KpeauTHble U
LUeHOBblI€ PUCKU;

- o6beKThI HeaABWKNMOCTU, KOTOpble WNCNONb3YyKOTCA A4 BeneHud cobcTBeHHOro

cTpaxoBoro 6uzHeca;

—  BJIOXEHWUS, KOTOPbIE HE YUNTbIBAIOTCS B 3HaMeHaTene Invest, g, (BNOXeHUs B JoYepHUe
M accouuMpoBaHHble NpeanpusaTUs, a TakdKe BIOXXEHMWS, OCYLLEeCTBIEHHbIE MO YKa3aHWio

6eHedMumapa).

5.2.5. JkcnepTHble KOPPEKTUPOBKU OLLEHKU pUCK-Npoduna

OTpenbHble KOpPpeKkTUpoBKM 6a30BOM OLEHKM pUCK-NMpoduas MoryT CyMMUpOBaTbCs, HO
COBOKYMHOE BAUsAHME 3KCMEePTHbIX KOPPEeKTUPOBOK (KpOMe KOppPeKTUpoBKM «HapylueHne npasun

WHBECTUPOBaHUA») Ha OLEeHKY paKTopa orpaHMunBaeTcs amanasoHom [-2; 1].

A. KoHueHTpauus akTmeos: -2 6anna MakcnmyM.

B pamikax paHHOM KOpPPEKTUPOBKWU YUUTHIBAKOTCS PUCKM, CBA3aHHble C uYpe3MepHOou
KOHLUEHTpaunel BNoXKeHUI CTPaxoBOM opraHusaumm Ha 1 rpynne KoHTpareHToB u (unn) Ha 1 obbekTe
BNOXEHUN (HampuMep, BJIOXeHUs B O6beKT HeaBMXMMOCTK). MakcuManbHoe 3HaueHue
KOPPEKTUPOBKM (-2 6anna) MOXeT 6bITb MPUMEHEHO B NIOOOM U3 CNEAYIOWMX CyYaes:

—  cymma 10 kpynHenwmnx puck-nosunumi npeebiwaeT 40% akTreos;
—  KpynHeWwas puck-no3uums npesbiwaeT 15% akTneos;

- PNCK-NO3numna Ha ceBa3aHHbl€ CTOPOHbDI NMpeBbillaeT 25% cobcTBEHHDbIX cpeacTs.

b. BonatunbHocTb KOMNOHEHT puck-npoduna: -2 6anna MaKCUMyM.

KoppekTrpoBka MoOeT 6bITb MPMMEHEHa B CNEeAYIOWMX CayYanxX:

- Bbicokas BonaTunbHOCTb KO3¢¢I/ILI,MeHTa AOCTAaTOYHOCTN KanuTtasna, pacCYUTAHHOIO

B cooTBeTcTBMM c . 5.2.2, B TeyeHme nocnegHux 1-2 ner.

- Bbicokas BonaTunbHocTb KO3¢¢VILI,VIGHT3 NMMKBUOHOCTN aKTUBOB, pacCYNTaHHOrIo

B cooTBeTcTBMM C n. 5.2.3, B TeueHme nocnegHux 1-2 ner.
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B. VYposeHb gonrosoit Harpysku PJ1: -2 6anna MakcumyMm.

MakcumanbHoe 3HaueHue KoppeKkTUpoBKkK (—2 6anna) MoXeT 6biTb MpUMeHeHO B N06OM n3
CrnefylLLmMX Cnyyaes:
— OTHoweHne npoueHTHbIX BbinaaT no ¢uHaHcoBbIM obssaTenbcteam PJT Kk umcTon
npubbin ctabunbHo npesbiwaet 0,25;

—  OrTHoweHne ¢urHaHcoBbix oba3atenscte PJT unu rpynnel, roe PJ1 asnsetca ronosHom

opraHusaumen, K CobCcTBeHHbIM cpeacTeBam cTabunbHo npesbiwaet 0,2.

. Opranusaumsa nepectpaxoBouHon sawuTbl PJ1: ot -2 po +1 6anna.

KoppekTrpoBka MoxeT 6bITb MpMMeEHeHa, ecnu:

- YpoBeHb opraHuW3auMm nepectpaxoBouyHow 3awmTbl PJ1 (B yacTM CUHXpOHM3aLUK
CTPaxoBblX W  MEpecTpaxOBOYHbIX  oOMepauuii,  OMTUMU3aLUUM  MPOrpamMm
nepecTpaxoBaHUsi U T.A.) CYLIECTBEHHO Jydlle XapakTepHOro Afs POCCUNCKOro

CTPaxoBOro 1 NepecTpaxoBOYHOro pbiHKa: +1 6ann MakcMMyM.

- YpoBeHb oOpraHuM3auMM MepecTpaxOBOYHOM 3awWwmTbl (B 4YacTM CUHXPOHM3ALUU
CTPaxoBblX W  MEpecTpPaxoBOYHbIX  OMepauui,  ONTUMM3AUMW  MPOrpamm
nepecTtpaxoBaHma 1 T.4.) PJ1 cywecTBeHHO xy)e XapaKTepHOro Ans pPOCCUIACKOro

CTPaxXoBOro n nepectpaxoBOYHOro pbiHKa: -2 6anna MakKCNMYM.

L. HapyweHue npasun nHsectuposaHus

KoppekTupoBka mnpuMeHsieTcs MpW  HapyweHUW CTPaxoBOW OpraHW3auuen nepeyHs
pa3pelénHbIX O/ WHBECTUPOBaHWA aKTMBOB, MOPSAKA WMHBECTUPOBAHUS CPEACTB CTPaxoBbIX
pe3epBOB U COBCTBEHHbIX CPeACTB, YPOBHA MUHVMANbHO AOMYCTUMOrO 3HaYeHUs HOPMAaTUBHOTO
COOTHOLLEHNA COBCTBEHHbIX CPEACTB U MPUHATLIX 0693aTENbCTB, NpaBu GOPMUPOBAHMS CTPAXOBbIX
pe3epBoB, MHbIX TpPebOBaHWNN CTPaXxOBOro 3aKOHOAATEbCTBA, CDOKOB NpeAcTaBfeHUs OTYETHOCTH, a
TaKXKe B C/lydae o4YeHb BbICOKOrO pucka nofobHbIX HapyleHUn B TeyeHne 6amkanwnx 12 mecaues
(HanpuMep, B cnyyae 6AM30CTN HOPMATUBHOIO COOTHOLLEHUS COHBCTBEHHbIX CPEACTB U MPUHSATbIX

0643aTeNbCTB K MUIHUMAsbHO AOMYCTUMOMY YPOBHIO).

B cnyvae BbiBNneHMs ykaszaHHbIX Bbllle HapyWweHWM Ha [aTy aHanvMsa B OTCyTCTBME
3pdeKTUBHbIX MEPONPUATUI MO UX CKOpeWnwweMy YCTpaHeHU UTorosas oueHka daxkTopa «Puck-
npodunb» He MoxeT npesbiwatbh 2 6anna. B cnyyae BbisBneHMs BbICOKOro prcka yKasaHHbIX Bbille

HapylueHWn UTorosas oLeHka dpaxkTopa «Puck-npodunb» He MoxeT npesbiwaTh 3 Ganna.

5.3. MeHepxMeHT u 6eHeduLMapbi

5.3.1. O6wue npuHUUNDbI oueHkU PpakTopa

B pamkax oueHkM dbakTopa paccMaTpMBalOTCa PUCKU, XapaKTepusytoLme NpakTUKy NpUHATUS
W peanunsauuu yrnpaBieHYeCKnX peleHnin, OKasbiBaloWNX BANSHUE Ha TeKylwue U cTpaTermyeckme
acnekTbl geatenbHocTn PJ1. KnioueBble 3agaun cucTembl ynpaBfeHWss COCTOAT OAHOBPEMEHHO

B obecrneuyeHn 3pdeKkTUBHOro PpyHKLMOHNPOBaHUS busHeca PJ1 n cobnogeHnn MHTepecoB Bcex
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rpynn KpegutopoB, MHBECTOPOB U K/IMEHTOB, a TaKdXKe CTpPOroro CooTBeETCTBUA Tpe6OBaHVIF|M

perynsTopa.

AreHTCTBO MCXOAUT U3 TOTO, YTO MOBbILIEHHbIE aKLIMOHEPHbIE PUCKWU UK CNaboCTb OQHOMO U3
3N1E€MEHTOB CUCTEMBI YMpaBieHuUs, KaK NpaBuio, CHMXaT 3deKTUBHOCTb CUCTEMBI B LLE/IOM, YTO
MOXKEeT OKa3aTb CyLeCTBEHHOe HeraTuBHoe BAunsHWe Ha KpeauTHoe kavecTso PJ1. C yuétom Takom
B3aMMO3aBMCUMOCTU 3/IEMEHTOB CUCTEMbI YNpaBaeHns B pamMkax oLeHku dakTtopa «MeHemrmeHT
n 6eHedunLMapbl» aKTUBHO MWCMOMb3YeTCA arperaumsa oOueHOK cybdakTopoB uYepes cpefHee

rapmoHun4yeckoe nam MMHMMasZibHoe 3HavyeHume.

OueHka dpakTopa pacCUMTbIBAETCA B COOTBETCTBMM C POPMYION, MPUBEAEHHOMN HXKE:!
MenepxmeHT n 6eHedunumapol = H (ShR,CG, min(RM, RR),SP),

roe:

H — cpenHee rapMoHunuyeckoe 6annbHbIX oLueHoK cybdakTopoB B ckobkax,
ShR — 6annbHas oueHka cybdakTopa « AKLLMOHEPHbIE PUCKUY,

CG — 6annbHas oueHka cybdakTopa «KopnopatmeHoe ynpaeneHue»,

RM — 6annbHas oueHka cybdakTopa «YnpasneHme puckamm»,

RR — 6annbHas oueHka cybdakTopa «KoMnnaeHc-puckm»,

SP — 6annbHas oueHka cybdakTopa «CTpaTernueckoe niaHMpoBaHue.

5.3.2. AkumoHepHble pUcKu

OueHka cybdakTopa «AKLMOHEPHbIE PUCKM» OTPaXKaeT BAUSHNE Ha cucTeMy yrnpasneHus PJ1
baKTUUeCcKMX 1 NoTeHUManbHbIX KOHGNNKTOB Mexay 6eHeduuMapaMn, HEMPO3PaUYHOCTN U PE3KUX
WU3MEHeHUI B CXxeMe BfageHuns n coctase beHeduumapos, genosol penyTaumm 6eHeduumapos, a
TaK)Xe WHble PUCKW, CBA3aHHblIE CO CTPYKTypoln cobcteHHocTU. OcobeHHOCTM OLeHKM AenoBou

penyTaunn 6eHedunumnapos PJT onvcaHbl B npunosxexHumn 2.

OueHka cybdakTopa «AKUMOHEpHble PUCKU» MpeanonaraeT aHaaus  CTPYKTYPpbl
cobcteeHHocTU PJT c Lenblo BbisBneHS pUCKOB, CBA3aHHbIX C Ae/I0BOM penyTaunein 6eHeduumapos,
KOH}ANKTaMU MeXay HUMU, PE3KUMU U3MEHEHUAMWN B CTPYKTYype COBCTBEHHOCTU, a TakXe pucka

pe3KOoro yxyaweHus KtoueBblX NoKasaTenen B C/lyyae BeposTHOM cMeHbl 6eHedunumapos.
basoBas oueHka cybdakTopa

bazogas oueHKa cy6¢a|<Topa onpependeTcda Kak MWHMMasbHaad M3 OUEHOK OTAE/IbHbIX
r|0|<a3aTer|el71, nepeyvyncneHHbIx B Ta6m/|u,e HWXKe. OLI,eHKVI OTAENbHbIX rokasaTesien 3aBUCAT OT TOro,

K KaKOMYy onanasoHy OTHOCUTCA A0/14 B KanuTane, pacCMaTpMBaeMad B paMKax aHHOIO Noka3saTtens.
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Tabnuua 17. OnpepeneHue 6a3oBoi oueHKU cybdakTopa « AKLIMOHEPHDbIE PUCKUY»

Honsa B kanutane PJ1

[10%; [20%; [25%;  [50%;

<10% >75%
20%) 25%) 50%) 75%]
Lons B kanuTane, npuxopswascs Ha
cobcTBeHHNKoB (beHeduumapos) PJ1
[enoBas peryTaums KOTOpbIX OLeHeHa 7 6 5 3 1 1
areHTCTBOM KpaliHe HeraTUBHO
[enoBas penyTaums KOTOPbIX OLeHeHa
7 6 6 4 2 2
areHTCTBOM yMEepeHHO HeraTuBHO
B OTHOLLUEHWN KOTOPbIX CyllecTByeT
7 7 7 6 5 4
NoBblWEHHas Heonpeaen&HHOCTb
C NpM3HaKkaMy HOMUHaNbHOTO BNAAEHUS 7 7 6 6 5 4
B COCTOSHUM KOHNMKTa 7 7 6 5 3 2
He PacKpbITbIX areHTCTBY 7 6 5 4 2 1
beHedwnumapsl, He aensowmecs
1) KOMMaHMAMM C BbICOKMM YPOBHEM
KOPrOPaTUBHOIO yrpasneHus 1 60nbLwomn
Aonen akumi B ny6aMYHOM obpalueHuu,
2) opraHamu BacTu C NpMeMnemMomn 7 7 7 6 5 5

KpeamnToCcnocobHOCTbIO,

3) UeHTpanbHbIMU BaHKaMU CyBEpPEeHHbIX
rocynapcTs

(kpuTepun He npuMeHseTcs Kk PJ1 c 6onee
20% axkuun B ny6nmuHom obpalyeHunm)

SKcnepTHble KOPPEeKTUPOBKU 6a3zoBo oueHkU cybdakTopa

Hue onucaHbl aKcnepTHble KOPPEKTUPOBKM, KOTOPblE MPUMEHSOTCS K 6a30BON oueHKe
cybdakTopa «AKumoHepHble puckuy. Npur 3ToM COBOKYMHOE BIMSAHME 3KCMEPTHbIX KOPPEKTUPOBOK

Ha OLEeHKY AO/IHKHO HaxoaMTbea B amnanasoHe [-3; 3].

A. MpospauHocTb uctopum 6usHeca: +1,5 6anna makcrmym.

,D,}'Iﬂ areHTCTBa Npo3payvyHbl Kak UCTOopuUa 6usHeca KUeBOro 6eHe¢MLW|apa, TaK " Tekyuee
COCTOAHMNE ero OCHOBHbIX aKTUBOB, Npu 3TOM, NO MHEHUIO areHTCTBa, NCTOpPUA 6usHeca n Tekyuwee
COCTOAHNE OCHOBHbIX aKTUBOB HE HECYT 3HAa4YNMbIX penyTauMNOHHDbIX, PperynaTopHbIX U (I)MHaHCOBbIX
PWNCKOB. Pa3Mep KOPPEKTUPOBKN 3aBUCUT, B YHYaCTHOCTU, OT A/UNTENbHOCTUN UNCTOPUN 6usHeca
Kn4yeBoro 6eHed)V|LW|apa M 4Yucna nNpoMeXXyToYHbIX cobCTBEHHNKOB MeXny K4yeBbiM

6eHedumumnapom un PJ1.

b. Cneuunduka sakoHopaTenbcrea: +3 6anna MakCMMyM.

3akoHopaTensctBo npegoctasnsetT PJT npaBo He packpbiBaTb areHTCTBY 4acTb KOHEUHbIX
b6eHedumumnapos. BennuvHa KoppekTMpoBKM 3aBUCUT OT POPMYIMPOBOK COOTBETCTBYHOLMX

HOPMAaTUBHO-MPaBOBbIX aKTOB.
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B. KpynHbiit uHBeCTOp C BbiCcOKOM fenoBoin penyTaumeii: +1 6ann MakcumMyM.

B cocrase akumoHepos (yyacTHukos) PJ1 c ponen 6onee 5% npucytcteyeT KpynHbii
MeXayHapoaHbI GoHA, / MHBECTOpP C BbICOKOM Ae/I0OBON penyTaumeit, Npy 3TOM YC/IOBUEM yyacTuma
Takoro ¢oHaa/mHBecTopa B KanuTtane PJ1 aBnsetca noppepkaHWe BbICOKOrO  YPOBHA
KOPMOPAaTMBHOrO YMpaBfieHUs, 3alMILAOWEro MHTepecbl MUHOPUTapueB U KaveHToB. Pasmep
KOPPEKTUPOBKM 3aBUCUT, B YaCTHOCTWU, OT CTEMEHU B/UAHUSA Takoro WMHBECTOpa Ha CUCTEMY

ynpasneHusa PJT 1 uicna npoMexxyTouHbIX COBCTBEHHNKOB Mexay nHeectopom u PJ1.

. Puck 6nokuposku pabotbi: —1,5 6anna Mmakcrmym.

KoppekTupoBka npuMeHseTcs B C/lydae MOBbIWEHHOW BEPOATHOCTU  KOHMIMKTa
beHedmumapoe Mb6O  CylecTBEHHOro KOHGAMKTa Mpuv  HeBOoNbWOM CyMMapHOM gone
KOHGNUKTYOWMX 6eHeduumapoB. B uacTHocTn, BeposTHOCTb KOHbAUKTa 6GeHeduumapos
OLleHMBaeTCs KaK MOBbIWeHHas Npu paBHOM pacnpefeneHvn fonen U OTCYTCTBUN aKLMOHEepPHOro

cornaweHmnsa Unan nHbiX MeXaHM3MOB, KOTOPbIe MO3BONAIOT pa3pelwlaTb NoTeHUMarbHble KOHd)J'II/IKTbI.

AreHTCTBO paccMaTpuBaeT KOHQAMKT KaK CyLeCTBEHHbIN, €CiM OH YAOB/ETBOPSET OAHOMY
NN HECKO/IbKUM KpUTEPUAM!

—  YCUAMBAOT HeonpefenéHHoCTb OTHOCUTENbHO 6yayuwen AUBMAEHAHOW MOAUTUKM
KOMMaHuu;

—  YBEMYMBAIOT PUCKU HapyLIEHWS OMepaLMOHHON AeAaTebHOCTH;

—  YCUAMBAKOT HeOoMnpeaenéHHOCTb OTHOCUTENbHO O6bEMa, HarpasleHuUs U CPOKOB
peanunsaumm MHBECTULIMOHHbIX MPOrpamM;

—  yBeNMuMBaOT pUCK 610KMPOBKN paboTbl opraHos yrnpaeneHus PJ1;

—  YBENMYMBAIOT PUCK BbIKYMa A0/ OAHOTO (HeKOTOpbIX) KOHNMKTYOWUX 6eHedunumapos

C UCMNO/b30BaHNEM pecypcoB (B TOM Unc/ie KpeAuTHbiX) camoro PJ1.

L. CnoxHas cTpykTypa cobcTBeHHOCTH: -2 Banna MakKCUMyM.

KoppekTvpoBka MOXeT MpUMeHATbCS B c/yyae 6O0MbWOro uuc/ia MpPOMEXYTOUHbIX
aKUVOHEpPOB, UX MOABEPXXEHHOCTU penyTaLuUMOHHbBIM pUCKaM, NMepeKkpECTHOro BrageHUs LoNaMu
Cpeaun MpoMeXXyTOUYHbIX aKLLMOHEPOB, 3HAUUTENbHON 0NN aKLIMOHEPOB HEAOCTAaTOUYHO MPO3PaYHbIX
WMHOCTpaHHbIX topucaukumi (B TOM uncne knaccuobuumpyembix Kak odwopHbie). BennumHa
KOPPEKTUPOBKM 3aBUCUT OT TOFO, B KaKOW CTEMNEeHW yKa3aHHble Bbille 06CTOATEeNbCTBa 3aTPYAHSIOT
MOHUTOPUHI aKLMOHEPHbIX PUCKOB U OrPaHUYMBAIOT B3aUMOAENCTBUE C POCCUNCKUMU OpraHamMm

BnacTwu.

E. HeratusHas penytaumsa poacTBeHHUKOB 1 6U3HeC-NapTHEPOB: —2 6anna MakCMMyM.

KoppekTvpoBka npuMeHsieTcs B C/yyae HeraTMBHOW [eNoBOM  penyTaumm  G6An3KMx
POLCTBEHHUKOB WAW 6U3HEC-MapTHEPOB KNtoueBbiX HeHedUUMapOoB MAM 3HAUYMUTENbHOW LONU
6eHedMLMapOB C NpM3HaKaMM HOMUHaNbHOMO BrageHus. HeratueHas nenosas penyTaumsa 6A13KMX
POACTBEHHUKOB WAM 6M3HEC-NMapTHEPOB YYUTbIBAETCS, €C/IM OHWM MOrYT BAUATb Ha pELLeHUs,
npuHUMaeMble KtoueBbiM 6eHeduumapoM (HarnprMmep, B BONpocax Bbibopa NOCTaBLLMKOB, 06bekTOB

Ang GUHAHCOBbIX BIIOXEHWI U Ap.).
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Ocob6eHHOCTM OLLeHKU CTPYKTYpbl BNaAeHuUs

1. Tlpwu pacuéTe ponen aKkUMOHepPOB U BeHePpULMAPOB YUMTLIBAIOTCSA TOMbKO rosocytowme

akumnmn.

2. [Honu, npuHagnexawue camomy PJ1 uepes nouepHue cTpyKTypbl, BKAOUAKOTCS B COCTaB
nokasatensa «[ona B KanuTane, Npuxoaawaacs Ha KoHeuyHbix 6eHeduumapos PJ1, He
PacKpbITbIX areHTCTBY», KpOMe C/ly4aeB, KOr4a y areHTCTBa ecTb MHpopMaLmsa o TOM, Mo

YKa3aHUKO Kakoro 6eHed>Mu.|/|apa ocyuwecTtendeTcd ronocosaHne aTMMmn ONAMN.

3. Tpwn oueHke ponu B KanuTasne, NPUXOAALLENCA Ha KOHeuHbiXx 6eHeduumapos PJ1, He

PaCKpbITbIX areHTCTBY, HE YYNTbIBAOTCA akKUUU, HaXxoodaumecs B I'Iy6l'|M‘-IHOM o6pau.|,eH|/||/|.

4, Jlona B kanuTane, B oTHOWweHUN 6eHedUUMAPOB KOTOPOW CyLLeCTBYeT MOBblEeHHas

HeOI'Ipe,Cl.eJ'IéHHOCTb, BK/1KOYaeT:

—  [ONWU, B OTHOLIEHUU KOTOPbIX MPefyCcMOTpeH nepexon fpaBa cobCcTBeHHOCTU Mpwu
BbIMOJIHEHNN OMNpenenéHHbIX YCNOBUM, MPOMMCaHHbIX B AOFOBOPE 3asora, OonuuoHe,
aKLMOHEPHOM COr/IalWeHNN N aHaNOMMYHbIX JOKYMEHTAX;

—  [OoAu yMeplmx beHebULMapOB, B OTHOLEHUM KOTOPbIX HACTeAHUKN eLlwé He BCTYMNWUAU B
npaBa Hac/efoBaHWS;

—  [OAn, NpUHaanexalle opraHn3auusaM B CTaaum NMKBUAALUN,

—  6eHedULMapOB, KOTOPbIE HE UMEIOT AOFOCPOYHOM 3aMHTEPECOBAaHHOCTM BO BAaAeHUN
akumamm (gonsmu) PJ1 (B ToM uncne ecnm oHU BbiCTaBI@HbI Ha MPOAAXY), KPOMe Clyvaes,
KOrAa NpakTUKa aHanorMuYHbIX CAENOK B MPOLWIOM UAN TpeboBaHUsA K MOTEeHUWaabHbIM
nokyrnatensaM nMo3BONAOT OblTb YBEpEHHbIM B MpPUEMSIEMON penyTauumM HOBbIX

6eHeduumnapos PJ1.

[Mpy onpepeneHnn HOMUHanbHbIX 6eHedUUMApPOB areHTCTBO OpPUEHTUPYeTCH  Ha
nepeuyncrieHHble HUXe NPU3HaKKW, OJHAKO UTOrOBOE pelleHue O NpusHaHuK 6eHeduumapa (M1ua,
3a8BNIEHHOrO areHTCTBY B KayecTBe KOHeyHoro 6eHedwuumapa) HOMWHaNbHbIM MPUHUMAETCS
C YYETOM pe3ysbTaTOB PEeNTUHIOBOM BCTPEYU, U3YyYeHUs BHYTPEHHUX AOKYMEHTOB, MHbOopMaLmuu

perynsatopa, Hpopmaumm 8 CMU, a Takke nHbIX UcTouHMKOB, KoTopble HKP couTtét noctosepHbiMu.
MpuaHakn HOMUHanbHOro BNageHus:

1. OrtcyTcTBUE NpeacTaBuTeNnel akuMoHepa (MNW Nnua, 3adB/IeHHOro areHTCTBY B KayecTse
KoHeuHoro 6eHeduumapa) 8 CLl cTpaxoBolt opraHMsaummn MM6o UX HeaKTUBHOE yyacTue

B 3acepaHunax C[.

2.  AkumoHep (MM NMLO, 3asBNIEHHOE areHTCTBY B KayecTBe KOHeuyHoro 6eHeduumapa) He
NPUHMMaEeT aKTUBHOMO YYaCTUs B CTpaTerMyeckoM MAaHMPOBaHUM M KOHTpOe Hapg,
L,eATeIbHOCTbIO CTPAaXOBOM OPraHU3aumMmM HU IMYHO, HU Yepes NpeacTaBUTenen.

3. B kavecTBe KoHeuHbIx 6eHedMLMapOB CTPaXOBOW OpraHM3aLLmMm 3asB1eHo 60/bloe YNCIO
dU3NYECKMX NNL, C MPUMEPHO PaBHbIMU AONAMU, KXKAAA U3 KOTOPbIX COCTaBNAET MeHee
10%.

4. [MomMuMo KkntouyeBoro akumMoHepa (MAM NNLQ, 3asBIEHHOTO areHTCTBY B KayecTBe
KOHeuHoro 6eHeduumapa), B CTPYKType COBCTBEHHOCTM MPUCYTCTBYIOT aKUMOHEpPbI C
HebonbwWnMN gonamMm (Kak npaesuno, meHee 20%), KoTopble He MPUHMMAIOT aKTUBHOIO

y4acTmsa B CTpaTerMyeckoMm 1 onepaTMBHOM YNpaBIeHUM CTPaxOBOW OpraHu3aLmen.
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5.3.3. KopnopaTtueHoe ynpaeneHue

lMoa KoprnopaTMBHBIM yMpaBneHWEM areHTCTBO MOHWMaeT CUCTeMY B3aMMOOTHOLIEHUI
MeHemkepoB 1 cobcTBeHHUKOB PJ1. [onoxutenbHoe BnvsiHMe Ha oLeHKy aToro cybdakTopa okasbiBaeT
CMOCOBHOCTb CUCTEMbI KOPMOPATUBHOTIO YrpaBieHUs B TeYeHWe AUTENbHOro BpeMeHn obecneumBaTtb
6anaHC WHTEpPEecoB KpPeauTOpOB, MaXXOPUTApHbIX UM MWHOPUTAPHBIX aKUMOHEpPOB (YYaCTHUKOB).
CywectBeHHOe HeraTMBHOE BAMSHME HA OLEHKY, KaK MpaBu/Io, OKasblBaeT 4yBCcTBUTEnbHOCTb PJI
K CMeHe MeHemKMeHTa U (Unv) 6eHeduuMapoB, a TakXKe 3HauuTesbHble MaclwTabbl cAenok

C MOBbILWEHHbBIM PUCKOM (B TOM UMC/IE CO CBA3aHHbIMU CTOPOHAMM).

[Mpy oueHke kopnopaTuBHOro ynpaeneHus PJ1 areHTCTBO yuuTbiBaeT, npeXxae BCero,
CTPYKTYPY Y 3pPeKTUBHOCTL OpraHoB yrpasneHus (Mpexgae scero — C[1), cucteMy MoTuBaumm Ton-
MeHeKepoB, KOHLEHTPaLUIO NPUHATUSA YNpaBAeHYECKNX PELUeHU 1 PUCKU YXOAa KNKOUYEBbIX uL,
13 cocTaBa beHebMLMaAPOB UNY TON-MEHEAXMEHTA, MOJIUTUKY B OTHOLWEHMN KPYMHbIX CAENOK (B TOM
yncne co CBA3aHHbIMU CTOPOHaMM), CTEMEHb NpeackasyeMoCTU AUBUAEHAHON NOMUTUKU, MPAKTUKY
NMOAroTOBKM U Ny6AMKALMN OTYETHOCTU U UHOW BaXKHOWN AN MHBECTOPOB MHPOpMaLMK, AeNOoBYIO

penyTaunio Ton-MeHegp>KMeHTa 1 YneHoB Cﬂ,
basoBas oueHka cybdakTopa

Anroput™ nonyyeHus 6a3oBom oueHKN cybdakTopa onmcaH B TabavLe HUXe.

Tabnuua 18. Anroputm 6azoBoi oueHku cybdakTopa «KopnopaTusHoe ynpaeneHue»

bannbHas
oueHKa OnucaHune
nokasatens
bazoBas oueHka paBHa 7 6annam, ecnm ypoBeHb KOPNopaTUBHOIO yrpasneHus 6amn3ok
7 K nydwen npaktmke. [na sToro Heo6xoanMMo, B HaCTHOCTM, YTO6bI HE BbINIO BbIMOHEHO HU
OAHO 13 YCNOBUIN, MepPeUNCEHHbIX HMXKe B AaHHOW Tabnuue
bazoBas oueHka He MoXeT npeBbiwaTb 6 6annoB Npu BbINOAHEHUN MO60rO 13
NepeUYnNCeHHbIX HUXKE YCNOBUIA:
—  ameupgeHaHas nonutuka PJ1 He obecneumsaeT 6anaHC MHTEpecoOB KpeaUTOPOB
1 CO6CTBEHHUKOB (CM. KpUTEPUN HUXKE);
— CL otcytctByer, ero ¢QyHKUMM YaCTMYHO BLIMOJHAIOT HAA30PHbIE OpraHbl
denepanbHOro UM perMoHanbHOro ypoBHs nnbo noapasfaeneHns MaTepuUHCKOM
6 OpraHmMsaumMM, OLeHKa KOpropaTMBHOrO YMNpaBfeHUs KOTOpOW COrfacHo

npumerHnmomn metogonorum HKP cootsetcteyet 6 nnun 7 6annam;

- cncteMa MoTuBauunm TOM-MeHepkeposB CI'IOCO6CTByeT opuveHTaumMm Ton-

MeHeaXKepoB Ha KPaTKOCPOUHble pe3ynbTaThl B ywepb AonrocpoyHbiM uenam PJ1;

— nepefoBas MNpaKkTUKa KOPMOPAaTUBHOrO yrpaBfeHus ewe He BHegpeHa PJ1 B
NosIHOM 06bEMeE, XOTS ero CMCTEMa KOPrOPaTUBHOIO YrpaBieHNs ABNSETCS O4HOMW

M3 NyUYWNX Cpeam POCCUNCKUX CTPAxXOBbIX OpraHM3aLunii
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BbannbHas
oLeHKa Onucanue
nokasarens

basoBas oueHka He MoxeT npesbiwatbh 5 6annos npu BbinonHeHUN Mto60ro 13

nepevyncneHHbIX Hmxe yCﬂOBVIl\/'II

—  C[O ¢dyHkumoHupyeT 6onee 2 neT, HO COXpPaHAETCA 3HAaYNTENIbHAsA KOHLEHTpaLms
NPUHATUSA pewweHun Ha 1-2 nvuax, B TOM Yncre u3-3a HeLOCTaTOYHOro YnCra B
coctase CJ] He3aBMCUMbIX OUPEKTOPOB C GOMbIUMM PENeBaHTHbIM OMbITOM UK
OTCYTCTBMSA MPELefeHTOB YCMELWHOW CMeHbl pPyKOBOACTBA W  K/KOYEBbIX
5 6eHedunumapos B uctopum P/,
— CL otcytcreyeT, ero ¢yHKUMM BbIMOMHAKT MOAPA3Ae/ieHNs MaTEePUHCKOMN
OopraHMsaumMn, OLEeHKa KOPropaTMBHOrO YyrpasfeHUs KOTOPOW COrfacHo

npumeHnmomn metogonorum HKP cootsetcteyet 5 6annam;

—  PJ1 otcTaér ot poccmmnckmx CTpaxoBbiX OpraHM3aumnii BO BHELPEHUM MepenoBomn
NPakTUKN KOPMNOPATUBHOIO YrpaB/ieHUs, XOTS ero ypoBeHb KOPMopaTUBHOroO

yrnpasneHuns 3aMeTHoO Bbiwe cpeaHero no Poccuinckon Pepepaumn

bazogas ouUeHKa He MOXKeT rnpesbiWaTb 4 6anna npv BbINOMHEHNN noboro ns

nepeyvnCcIeHHbIX HUKE YCIIOBUIM:

—  BbICOKasi 3aBUCUMOCTb KpeanTHoro kadecTsa PJ1 ot 1-2 kntouesbix nny (Hanpumep,
BCNIeACTBME OYEHb BbICOKOW KOHLEHTPaLUN NMPUHATUA PELIEHUIN NN KOHTAKTOB C
BaXXHbIMUN KOHTpareHTamm);

— C[H oTtcytcTeyeT, ero ¢yHKUMM BbINOAHSAIOT MNOApasfeneHUs MaTepUHCKON
OpraHM3auMmM, OLeHKa KOPrOpaTMBHOMO YMpaBieHUs KOTOPOM COrNacHo
npumerHnmon metogonornn HKP cooTteetcTeyeT 4 6annawm;

— CLO ¢yHkumoHnpyeT 6onee 2 neT, HO OKa3biBaeT HE3HAUYUTEsIbHOE BAMAHME Ha
peatenbHoctb PJ1 (HanpuMep, no npuunHe HM3KOW 3HAUYMMOCTU BOMPOCOSB,
pewaembix C[l, HeperynapHocTblo ero 3acefaHuil, OTCYTCTBUS NPOPUIbHbBIX

KOMWUTETOB U T. A.);

- YpOBeHb KOPNOPaTUBHOIO yrnpaBneHUs PJT nnwb HesHaunTenbHoO Bbiwe cpepHero

no Poccunickon Pegepaunn

bazoBas oueHka He MoxeT npeBbiwaTb 3 6anna npuv BbINOAHEHUM NOHOro U3
nepevncieHHbIX HUXKE YCIIOBUIA:

—  otcytcTeytoT kak C/l, Tak n Hapg30pHbie opraHbl ¢pefepasnbHOro / perMoHanbHoOro
YPOBHS WM MOAPAa3LE/IeHUA MaTepPUHCKOM OpraHM3aumm, KoTopbie Mornu 6bl
YaCTUYHO BbIMOMHATL €ro GpyHKLNK;

—  C[ ¢oyHKunoHunpyet MeHee 2 ner;

—  PpMCK yX0[a oAHoro us kntoudebix nuuy u3s PJ1 B TeueHne 6amxaniumx 12 mecsues

oLeHMBaeTCqd Kak BbICOKNM

bazosas ouUeHKa He MOXKeT rnpesbiWwaTb 2 6anna npv BbINONTHEHUN noboro n3

nepeynCciIeHHbIX HUKE YCIIOBUIM:

—  PYKOBOZACTBO KOMMaHWu B nocseaHue 3 roaa CMcTeMaTMyecku MpoBOAMIO CAENKM
(B TOM uncne C KOMMaHUSIMKM BHYTPU MepUMeTpa KOHCONWAALMMK), KOTOpble

CylwecTBeHHO yxyalwanu ¢rHaHcoBoe nonoxeHue PJT;
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BbannbHas
oLeHKa Onucanue
nokasarens

—  konuuectBo coTpyaHukoe PJ1 He nossonser obecrneunts cobnogeHune

MUWHMMaNbHbIX CTaHAAPTOB KOPNMOPAaTUBHOIO ynpaBneHUs;

—  YPOBEHb KOPMOPATMBHOIO YMpaBJeHUs 3HAUUTENIbHO XYXX€ CpefHero no

Poccuickon Pepepaummn

bazosas oueHka pasHa 1 6anny, ecnv pykosoacteo PJT geMoHCTpupyeT HecnocobHOCTb
obecrneunTb HEeNMpPepPbIBHOCTb AeATENbHOCTH (HarnpuMep, OTO3BaHa Mo MHULMATUBE
perynsatopa uam NpuocTaHoOBAEHa NNLLEH3MS MO O4HOMY 13 OCHOBHbIX BUAOB

nesTenbHoCTn)

HKP cuuTaet, uTo aMBMaeHAHas NonnTUKa He obecneunBaeT 6anaHC MHTEPECOB KPeamUToOpoB

M COBCTBEHHNKOB B TOM Unc/e B cnegyrowmnx cnyyaax:

1)  PJ1 He BbinnaunBaeT AMBMAEHAbI U HE BbiKyrnaeT cOH6CTBEHHbIE akumn (A0NKN) B TeYeHune
Tpéx n 6onee neT noapsa, 4To He MOXeT 6biTb OBOCHOBAHO pPerynsiTopHbIMU
TpeboBaHMAMM U MacCLITabHbIMM MHBECTULMAMN B pa3BuTue brsHeca,

2) pa3Mep BbIMJauMBaeMbiX AUBUOEHAOB/BbIKYMaeMbIX COBCTBEHHbIX aKkuuii  (gonen)
noapbiBaeT BO3MOXHOCTU pa3BuTusa PJT 33 cUET coBCTBEHHbIX CPeacTB M NPUBOAUT K
CYLEeCTBEHHOMY YBE/IMUEHMIO MOTPEBHOCTN B HapalWwmMBaHUM GUHAHCOBbIX 0643aTeNbCTs;

3) aueupeHpHas nonutuka PJ1 cnabo mpepckasyema, MOCKO/bKY HE pernaMeHTUpoBaHa
nnbo PJ1 B TeueHne mocnegHux TPEX feT AOMYCKano CyWeCTBEHHble OTK/IOHEHUA OT

COOTBETCTBYHOLWNX MOJIUTUK.

3aBucuMocTb kKpeauTHoro Kavectsa PJ1 oT ogHoro-aByx KoueBbIX /ML, OLLEHMBAETCa Kak
BbICOKas, €C/M yxopA, Takoro nvua (n1u) MOXKeT MPUBECTU K CYLLeCTBEHHOMY YXYALEHUIO YCI0BUN
cotpygHuyectBa PJ1 ¢ «knoueBbiMM KknveHTaMu © (MAKM) NapTHEpPaMM NGO K CHUXKEHWIO

adpdekTnsHocTn PJ1.

SKcnepTHble KOPPEKTUPOBKM OLeHKU cybdakTopa

Hwxe onucaHbl 3KCNepTHble KOPpPeKTUPOBKU, KOTOpPble NMPUMEHAITCA K 6azoBol oueHKe
cy6¢a|<Topa «KopnopaTMBHoe yrnpasneHue». I'IpM 3TOM COBOKYMNMHOE€ BAUAHUE 3SKCNEPTHbIX

KOPPeKTMPOBOK Ha OLeHKY AOKHO HaXOAUTbCA B AnanasoHe [-3; 2].

A. BsaumopeicTBMe c MHBECTOpPaMM U peMTMHIOBbIMM areHTcTBaMu: 1,5 6anna.

Mpu aHanuze wuHpopMaumoHHon npospavyHocTm HKP  yumTbiBaeT Kkak npakTuky
B3aMMOLEWNCTBUSA C HEOrpaHUYEHHbIM KPYrom vl (B Y4aCTU PacKpbITUS K/OUYEBbIX MOKasaTenew,
XapaKTepu3yloLWmnXx OCHOBHYl aeaTenbHocTb PJT u ero monoxeHuve Ha pblHKe, COOTBETCTBUA
pearenbHoctn ESG-nopxopaM, BaXkHbIX HOBOCTEM O AEATENbHOCTM KOMMAAHUM U T.A4.), Tak M
npepoctaeneHus MHGOPMaLMK areHTCTBY (yrnpaBieHYecKkas OTYETHOCTb, MOACHEHWSA MO OTAE/bHbIM
BOMpoOCaM U T. 4.).

MoBbiwatowas KOppPEeKTUPOBKAa MpUMeHseTcs, ecnu uHdopMaLMoHHas npo3payHocTe PJ1

CywecTBeHHO nydule, 4yeM y KOMI'IaHVIl\/’I, KOTOpble nonyyunam unnum Mornn nonyyvymTb aHalOrmMyHyro
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6a30BYIO OLLeHKY KOPMOPAaTMBHOrO yrpasnieHus. B uactHocTy, oHa MoxeT 6biTb NpUMeHeHa B ciyyae
ny6amkaumm otyétHocTn no MCPO c npumevaHuamum vawe 1 pasa B roa.
MoHwmKalowas KoppeKTUPOBKa NPUMEHSEeTCS, eCu:

—  WndopmaumoHHas npospauHocts PJ1 cywecTBeHHO xyxe, YeM y KOMMaHUA, KOTopble
MNONYyYUIM UAM MOFIM MONYYUTb aHanorMuHyto 6a30BYH OLEHKY KOPMoOpaTMBHOrO
yrpasneHus.

—  [na PJ1 xapakTepeH He[oOCTaTOUYHbIN YpOBEHb KOHCEPBAaTUBHOCTU (OCMOTPUTENBHOCTM)
npuM noaroToeke ¢GUHAHCOBOM U MHOW OTYETHOCTM. KoppeKkTupoBka mnpuMeHseTcs,
npexae BCero, B C/lydae HeAOCTaTOYHO KOHCEPBAaTMBHbIX MPeArnocCbiIoOK MpU OLEeHKe
CTOMMOCTM aKTMBOB 1 0653aTeNbCTB.

— PJ1 vacto n (Man) cywectseHHO nepecMmaTpmeaeT MHopMaumio (Mpexae Bcero,

dUHaAHCOBYIO OTYETHOCTD) 3a NMpeaplayLume rogpl.

b. OnbiT u penosas penyrauus Ton-meHemKkMeHTa: ot -2 po +1 6anna.

MoBbiwatowas KOPPEKTUPOBKA NPUMEHAETCS HAIMUYUW Y TOM-MEHEAXMEHTa aHTUKPU3UCHOTO
yrpaBneHus, YCMewHoro onbiTa 3arnycka HOBbIX MPOEKTOB, WM YCMELWHOW ajanTaunm GusHec-
MOZENN K U3MEHEHUIO PbIHOYHbIX YC/IOBUMNA.

MoHuxalowWwas KoppekTUPOoBKa MPUMEHSIeTCS, eC/iM AefoBas peryTauus TOM-MeHemXKMeHTa
mnu uneHos C[] oueHuBaeTcsa Kak HerateHasa. Kputepun, ncnonbsyemble ons oueHKU 4en0BOM

penyTaunm Ton-MeHeg>KMeHTa U1 4ieHoB Cﬂ, Pﬂ, npmneeneHbl B NpunioXXeHnm 2.

B. PernamenTauusa kopnopatusHoro ynpaenenus: ot -1 ao +16anna.

Moebiwatowas KOPPEKTUPOBKA NPUMEHSETCS, ecn:

- [Ona P/1 B cuny o6bekTUBHbIX MPUUMH XapaKTepHO HanuMune oTAesbHbIX HefoCTaTKOB
KOPMOpPaTUBHOrO yrpas/ieHus, OOHAKO B OCTajlbHbIX acreKkTax YpPOBeHb pernamMeHTauum
KOPMOpPaTUBHOrO YrpaB/ieHUs, KaYecTBO MeHemKMeHTa 1 oTuétHocTn PJ1 cywecTteeHHO
nyylie Apyrux KOMMAaHWM cekTopa.

- KauectBo pokyMeHTaumm B cbepe KOpNopaTUBHOIO YNpaBieHUs CYLWEeCTBEHHO Bbille, YeM
Yy KOMMaHWI, KOTOpble MOAYYUIN UAU MO MOMYYUTb aHaNOrMUYHYo 63a30BYHO OLLEHKY
KOpropaTUBHOro ynpasneHus, npu 31oM y PJ1 He BbISBNEHO CylLeCTBEHHbIX HapyLUEHWUIN
3TUX LOKYMEHTOB.

MoHMKalowas KoppeKkTUPOBKa MPUMEHSeTCs, eCcnu KayecTBo gokyMeHTauuu PJ1 B coepe
KOPMOPaTMBHOIO YrpaB/ieHUs CYLLECTBEHHO XY)e, YeM Y KOMMaHWI, KOTopble MOoAyYMUau Uam Morim
NONY4YNTb aHANOrMUHyt0 6GasOBYO OLIEHKY KOpropaTMBHOro ynpaeneHus, nubo PJ1 ponyckaer
CYLWeCTBEHHbIE OTK/IOHEHMS OT TpeboBaHUM 3TUX AOKYMeHTOoB. [lpu cpaBHeHMM C Apyrumm
koMmnaHuamMm HKP ocHoBHOe BHMMaHWe ygpenseT BbinonHeHMO pekoMmeHgaumn Kopekca

KOprnopaTMBHOro ynpaeneHus, ogobpeHHoro CoseTom gupektopos baHka Poccun.

. OcobeHHocTn ayauta oTuéTHOCTM: -3 Banna MakCUMyM.

KoppekTrpoeka npuMeHseTcs B Nto60OM U3 Criefyrolmx Cnyyaes:

a) PJ1 He npepocTaBuno akTyanbHyO ayAMpOBaHHYIO FOLOBYIO OTYETHOCTb MO OTpAac/ieBbIM

cTaHgapTam byxrantepckoro yuéta go 31 Mad roga, cnenyowero 3a OTYETHbIM;
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6) ayauTop Bbipa3nn MO,EI,Md)MLI,MpOBaHHOG MHEeHUE NN OTKa3anca OT BbipaXkeHNd MHEHUA B
oTHoweHun otuétHocTn PJT no OTpacneBbiM CTaHOAPTaM 6yxranTepC|<oro yqéTa, npum 3TOM ,El,aHHbIl‘/'I

baKT MOXXHO TpaKTOBaTb Kak cneacTBue cnabocTy CUCTEMbI KOPNOPATUBHOIO YNpaBneHus;

B) OMbIT, pecypcbl uUan KeanuduKaums ayamMTopa OTYETHOCTU MO OTpac/eBbiM CTaHAAPTaM
6yxrantepckoro yuyéTa oueHumBatoTca HKP kak HepgocTaTouHble (cM. npunoxeHue 2). MakcrManbHbIn
pa3Mep KOPPeKTUPOBKU MO [AaHHOMY OCHOBaHUIO MPUMEHSAETCS, eC/M KOHTPaKT C [AaHHbIM
ayAMTOpPOM O6bll 3aK/IIOYEH MOC/e TOro, Kak WMHOW ayauMTop Aan B OTHOWeHMM oTyétHoctu PJI

MO,EI,I/Id)I/ILI,MpOBaHHoe 3aKr4vyeHune.

L. Yuér uenen ycroiumsoro passurus: ot -1,5 npo +0,5 6anna.

MaKkcurManbHbIM pazMep NOHMKaKLWeN KOPPeKTUPOBKU NpuMeHseTcs, ecnun PJ1 He cobniopaet
TpeboBaHUA TPYAOBOro 3aKOHOAATE/NbCTBa (UTO YUMTbIBAETCA TakXKe MpU OLeHKe KOMMJaeHc-
puckos). Takke KoppeKkTUpoBKka MoeT 6biTb npuMeHeHa, ecnu PJT cobniopaeTt TpebosaHus
TPYAOBOrO 3aKOHOAATe/IbCTBa, HO YpPOBEHb coumanbHOW oTeeTcTBeHHocTM PJ1 n coumanbHom
3aWMLWEHHOCTM ero HaéMHbIX PabOTHUKOB CYLLECTBEHHO XYXE, YeM B CPeAHEM MO POCCUNCKOMY
dNHAHCOBOMY CEKTOPY. DTO MOXET BblpaXkaTbCH B 0POPMAEHNN 3HAUMTENbHON YacTU paboTHUKOB
Ha HenmocTosHHOW ocHoBe U (UnKn) 6e3 NpefoCTaBNeHUs MOMHOrO CreKTpa CoLMarbHbIX rapaHTUM,
YacTbiIX KOHOGMMKTaX C TPYAOBbIM KOJMINEKTMBOM, MAacCOBbIX COKpAlleHMsX MepcoHana 6e3
LOMOSIHUTENIbHOW  MOAAEPXKM  YBOJIEHHbIX, MacCWTabHbIX YyTeuKax MepCcOHanbHbIX AaHHbIX,

cncrteMatnvyeCKoM UCNOob30BaHMU Heﬂ,O6pOCOBeCTHbIX MeTOoA40B KOHKYpeHUnN.

[MonoxwunTenbHas KoppekTMpoBKa npuMeHseTcs, ecnn PJT dmnHaHcKpyeT coumanbHble NpoeKTbl
N 6epéT Ha cebs cylecTBeHHble AOMONHUTENbHble 06sA3aTeNbCTBa COLMANbHOMO XapakTepa B
OTHOLWEHUN COTPYOHUKOB KOMMaHUW U (Unu) npepocTaBnseT npedepeHUnn KOHTpareHTam,
OCYLLECTBASAIOWMM 3HaYNTE IbHbIe MHBECTULMM B 3€/I€HbIE MPOEeKTbl, IPX 3TOM COOTBETCTBYIOLME
pacxogdbl, obs3aTtenbcTBa U npedepeHLMM He OKa3biBalOT 3HAYMMOro HEraTMBHOIO BAMAHUA Ha
duHaHcoBbi npodunb PJ1. [Npu oueHke nHBecTULMIA B 3enéHble npoekTbl HKP ncnonbsyer, npexae

Bcero, MeToanky onpefeneHns COOTBETCTBMA (PUHAHCOBbLIX WUHCTPYMEHTOB KpUTEpUSM

dUHaAHCMPOBaHMA 3eEHbIX MPOEKTOB.

5.3.4. YnpaeneHue puckamm

B pamkax oueHkn gaHHoro cybgaktopa HKP oueHnBaeT xapakTepmuCTMKM CUCTEMBI YNpaBieHUs
K/IOYEBbIMM  PUCKaMKM  (CTPAxOBbIMM,  OMEPALMOHHBIMY,  PbIHOYHBIMK,  KPEAUTHbIMKW, PUCKOM
nuksugHoctn). CucteMa ynpaeneHus OaHHbIMUM pUCKaMK, COOTBETCTBYloWas cneunduke 6usHeca,
MoBbIlWaeT BepOATHOCTb CTabusbHoro ¢yHKUMoHUpoBaHusa PJT u, kak cnepcteue, okasbiBaeT
MosIoXUTE IbHOE BMSHUE Ha ero KpeamnTHoe KadecTso. HanpoTue, HepocTaTku B ynpaeneHum puckamm

MOryT npmeBognTb K HENpeaAsngeHHbIM y6bITKaM, KOTOpPbl€ OrpaHN4nBaroT er,EI,VITOCI'IOCO6HOCTb PJ1.

Bonpocbl ynpaeneHuns prvickammn paccMaTpumBatoTcs Talkoke B paMKkax ¢akTtopa «Puck-npodunb»,
roe 6onblue BHUMaHUA yaensetca 3¢deKTUBHOCTU 1 GaKTUUECKUM pe3y/bTaTaM yrnpaB/ieHns pruckamm
(NokazaTenn paccMaTpMBalOTCS Ha KOHKpPeTHble fJaTbl), a B «YMpaBneHUUM puUCKaMU» —
COOTBETCTBYIOLWMM MpoLieaypaM M pernaMeHTaM, XOTs pacCMaTpMBalOTCS U HEKOTOpble MoKasaTenv

3¢¢GI(TI/IBHOCTM, HO He Ha OTAe/ibHble OaTbl, a B TeYeHune onpe,u,enéHHoro nepuvoaga.
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basoBas oueHka cybdakTopa

Anroput™ nonyyeHuns 6asoBom oueHku cybdakTopa onmcaH B Tabnuue HUXe.

Tabnuvua 19. AnropuTtm 6a3oBoi oueHkM cybdakTopa «YnpaBneHme puckamm»

bannbHas
OLeHKa
nokasartens

ANHKP

Onucanue

bazogas OoueHKa Ha ypoBHe 7 6annos COOTBETCTBYEeT CUTyauunun, Korga yposeHb pnck-

MeHemKMeHTa 6/1M30K K nydlwen npaktmke. [is 3Toro HeobxoamMMo, B 4aCTHOCTHU, 4TOBbI

He 6bI/10 BbIMNOAHEHO HU OOHO U3 yCﬂOBVIl\/'I, nepeyncneHHbIX HKe B lEI,aHHOIZ Ta6n|/||_|,e

bazoBas oueHka cybdakTopa He MoXeT npesbiwaTs 6 6annos npu BbINOAHEHUN NtO60rO U3

nepevnCciIeHHbIX HUKE YCIIOBUIA:

npakTuka ¢opMUpPOBaHUSA PUCK-OTYETHOCTU UMEET OTAEe/IbHble HeQOCTaTKN (CM.
KPUTEPUUN HUXKE);

3¢ deKTMBHOCTL MpoLueayp YnpaBieHUs puUckaMm He MOoATBEpPXKAEHA BbICOKMMM
pe3ynbTaTaMu Ha Pa3/IMyHbIX CTaANAX SKOHOMUYECKOTO LUKIa;

aKTyapun U pUCK-MeHe)Kepbl B HEAOCTAaTOYHOM CTEMEHN BOBJIEYEHbI B MPUHATUE
peLleHni No yrnpaBaeHUIo CTPaxoBbIMU U PbIHOUYHBIMU PUCKAMMU;

LeATeNbHOCTb CNyXK6bl BHYyTPEHHEro ayanTa HefoCTaTouHO 3 deKTUBHA;
nepepoBas MpakTUKa yrpaBfieHUs puckamu eweé He BHegpeHa PJ1 B nonHom

06bEMe, XOTA ero CMCTEeMa YrpaBfieHUs PUCKaMK ABASETCS OAHOW U3 Ny4lumx

cpeay pOCCUMCKMX CTPaxXOBbIX OpraHn3aLmin

bazoBas oueHka cybdakTopa He MOXET rpesbiwaTe 5 6annos nNpu BbINOAHEHUN OGO U3

nepeyncneHHbIX HmKe yCﬂOBMl)’II

OTCYyTCTBME  fAeTanbHO  npopaboTaHHbIX  MnaHoB  no  obecrieyeHuto
HernpepbIBHOCTN  AEATENIbHOCTU U OeWCTBUI  Ha  c/ydaldl  peanusaumm
orepaunoHHbIX PUCKOB, B TOM Yncne cb6oes B M T-cncremax

ucnonbsyembole PJT knouesble TexXHOMAOrMU UM CUCTEMbl aBTOMAaTU3aLMM
LeAaTeNbHOCTN He COOTBETCTBYIOT COBPEMEHHbIM TpebOoBaHUAM, UTO 3aTpyaHAET
yrpaBneHue ornepaumoHHbIMU PUCKaMK;

YpOBEHb YMpaBfeHUs CTPaxOBbiMU U PbIHOYHBIMU PUCKAMU He MOXKeT 6biTb

OLIEHEH KaK BbICOKUI (CM. HUXKE);

PJT oTcTtaéT oT Ayuwmx pOCCUNCKUX CTPaxoBbIX OpraHW3auuii BO BHeApeHUU
nepegoBoW MpPaKTUKW YMpaB/ieHUs pUCKaMu, XOTA €ero YpoBeHb PUCK-

MeHe[)KMEeHTa B LieJIOM 3aMeTHO Bbilwe cpegHero no Poccuiickon Pegepaumm

basoBas oueHka cybdakTopa He MOXKeT npeBblwaTb 4 6anna Npu BbiNoAHEHUM Ntoboro ns

nepevyncneHHbIX HmKe yCﬂOBMl)’II

PJ1 roToBuT 1 packpbiBaeT MHBECTOPAM U areHTCTBY MHPOPMaLMIO CYLLECTBEHHO
nosxe APYrMX KOMMaHWUW, 4TO CBA3aHO CO criabon opraHusaument 6usHec-
NpoLLeccos;

B TeuyeHue nocnegHunx 2 net PJ1 ctankmeanocb € cCylecTBeHHbIMU yBbITKaMM,
KOTOpble He O6blIM MOKPbITbl paHee CO34aHHbIMU CTPaxoBbiIMWU U  MHbIMU

pesepBaMu U3-3a HEAOCTAaTOYHO NPOpPaboTaHHbIX MOAXOAOB K OLEHKE PUCKOB;
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BannbHas
oueHKa OnucaHune
nokasarens

- BbigdBN1IeHbl OTAEe/ibHble HeAOCTaTKM B yrnpaB€HUN CTpaxoBbiIMU U PbIHOYHbIMU

puckamu (CM. onucaHme HUXe);

—  ana PJ1 xapakTepHbl cylecTBeHHble HeAO0CTaTKU B OpraHu3aumm ¢opMmMpoBaHus

PUCK-OTYETHOCTM (CM. ONKMCaHNE HUNXKE);

—  ypoBeHb ynpasreHus puckamu PJ1 nuwb HesHauuTenbHO Bbille CpeAHero no

Poccuiickon ®epepaumn

BbazoBas oueHka cybdakTopa He MOXeT rnpesbiwaTb 3 6anna nNpu BbINOSHEHUM NO6Oro U3

nepevyncneHHbIX HKe yCﬂOBMl)’II

- YNCNEHHOCTb WU KBaﬂVId)VII(aLI,VIFI aKkTyapueB W”n pUCK-MeHeo)KepoB He

CcooTBeTCTBYIOT cneunduke geatenbHoctun P/,

3 - BbiiB/1€HDbI CylWeCTBEeHHbIe HeAO0CTaTKM B yrnpaB/1e€HUU CTPaxXoBbIMA U PbIHOYHbIMU

puckamu (CM. onncaHme HUXe);

—  PJ1 ucnonbayeT upeamepHO arpeccuBHbIN MOAXOA K YNPaBAEHNIO MNKBUAHOCTbIO
(HanpuMep, npaKTUKY MacCOBbIX HEOBOCHOBaHHbIX OTKA3OB B BbinsaTe

CTPaxoBOro BO3MeLLeHUs)

baszoBas oueHka cybdakTopa He MOXeT npeBbiwaTs 2 6anna Npuv BbINOAHEHUWN NOH60rO U3

nepevyncneHHbIX HmKe yCﬂOBMl)’II

—  6usHec-mpouecchl M opraHusauMoHHas cTpyktypa PJ1 He cooTsetcTBylOT
cneundurke 61M3Heca (HanpuMep, NPU HN3KOM cTeneHn unpposmsaumnm busHec-
npoueccos ana PJ1 ¢ 6onbloin gonei posHnuHoro 6usHeca, KpalHe ManoMm ymcne

COTPYAHUKOB C HeO6X0AMMOM KBannduKaumen);

— B pabote PJ1 perynspHo ¢ukcupyrotca cbou, Bnekylwme 3HaumTebHbIM yuepb

(B T. Y. penyTaLUMOHHBIN) 1 CBA3aHHbIe C HeAOCTaTKaMU B YNpaBiAeHUN pUCKaMU

bazoBas oueHka cybdakTopa pasHseTcsa 1 6anny, eciiv yposeHb puck-MeHemkmeHTa PJ1

3HauUTesbHO xyxke cpegHero no Poccuiickon Pepepaumm

Moaxoabl K oueHKe oOpraHuWsaumMmM ¢OpMUPOBAHUSA PUCK-OTYETHOCTM W yNpaBieHUs
CTPaxoBbIMU U PbIHOYHbIMU pUCKaMmM onmncaHbl Huke. Ecnn PJT npuHagnexuTt 6onee uem Ha 50%
APpYroll CTpaxoBOW OpraHu3auuu, faHHble COOTBETCTBME OMMCAHHbBIM HUXKE MOAXOAAaM MOXeT

oLeHuBaTbcs He Ha ypoeHe PJ1, a Ha ypoBHe MaTepMHCKOWM opraHu3aumu.

5 OpraHunzauns $opMUpPOBaHUS PUCK-OTUETHOCTU

Ona sbdexkTrBHOro ynpaeneHns puckaMm HEOHXOANUMO MMETb YETKO periaMeHTUpOBaHHbIe
npouenypbl onpefeneHns CKAOHHOCTU K PUCKY, HernpepbiBHOMY MOHUTOPUHIY PUCKOB W
bopMMpOBaHUIO  perynsapHON pUCK-OTYETHOCTU. Hanuume cylecTBeHHbIX HEJOCTaTKOB B
dOpMUPOBaAHUM PUCK-OTYETHOCTM MOXKET OrPaHUUUTL OLLeHKY cybdakTopa «YnpaBneHne puckamm».

10 Ha Hanunume TakmMx HELOCTAaTKOB MOTYT yKa3blBaTb Ccreaytolme obcTosTenbcTea:
— TMOAroTOBKAa OTYETOB ANA TOM-MeHeAXMeHTa Mo pe3yfbTaTaM MOHUTOPUHIA YpPOBHS

kntouesbix gns PJ1 puckos ocylwecTtenseTtcsa pexe 2 pas B rog,

—  puck-otyéTHocTb PJ1 He oTpaxaeT pe3ynbTaTbl NMpUMEHEHUs MOAXOAOB K OLEHKe
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PNCKOB, CTaHOAPTHDbIX ON14 KOMMaHUM JaHHOro CerMeHTa (HaanMep, ALM-aHanuns unn
nHom crnocob OLUEeHKN pUCKOB NTMKBNAHOCTU Ha OAJZIMHHbBIX TOPU30OHTax An4d KOMMaHUM C

60/blWIKM NopTheneM CTpaxoBaHUS XXMU3HN);
—  HecnocobHocTb PJ1 B agekBaTHble CPOKM OTBETUTL Ha 3aMpoC areHTCTBa;

—  OTCYTCTBUE perynsipHon BHYTPEHHEM OTUYETHOCTM MO OMepauMoHHbIM pUCKaM,

MOHUTOPUWHIa KNoYeBbIX MHONKATOPOB onepauNOHHbIX PUCKOB;
- HU3KNI YpOBE€Hb aBTOMaTM3auunn npm nogroToBke CTaH,EI,apTHOl‘/‘I pMCK-OT‘-IéTHOCTVI;
- perynapHoe BbiaBieHNe CyleCTBEeHHbIX ownboK NN HeTOUHOCTEN B pI/ICK-OT\-IéTHOCTI/I;

- HenocnenoBaTte/ibHOCTb NOAXOA40B K COCTaBeHUIO pVICK-OT‘-iéTHOCTI/I.

MpakTuka ¢OpMUPOBaHNA PUCK-OTUETHOCTM OLIEHMBAETCS KaK WMewLWas OTAefbHble
HEeAoCTaTKM, €C/IN BbIMOIHEHO XOTA 6bl OAHO M3 YKa3aHHbIX Bbile YCNOBUIA; B TakOM cnyyae 6a3oBas
oueHka cybdakTopa «YrnpaBneHue puckaMu» He MoXeT npesblwatbe 6 6annos. [lpakTuka
bopMUpOBaHMA PUCK-OTYETHOCTU OLIEHUBAETCS KakK MMEeoLWas CyLeCTBEHHble HeAoCTaTKu, ecnuv
BbinosiHeHbl 3 1 6oee U3 yKasaHHbIX Bblille yCoBuM; 6a3oBas oLeHKa cybdakTopa B TaKOM cryyae

orpaHuyeHa 4 6annamu.

Oco6eHHOCTU OLLeHKM YrpaBAeHMa CTPaXOBbIMU U PbIHOYHBIMU pUCKaMM
YcnoBuaMM Ans OLEHKW YPOBHS YMpaBfieHUs CTPaxoBbiMU U PbIHOYHBIMU PUCKAMK KaK
BbICOKOTO SIBNSAOTCS:
—  Hanuuve peneBaHTHOW CTaTUCTUKM A8 pa3paboTKM METOA0MNOMMIN OLEHKN CTPaxoBbiX
pUCKOB;
—  Hanuuve 3dPeKTUBHbIX NpoLeayp NPOTUBOAENCTBUSA CTPAXOBOMY MOLUEHHUYECTBY;
—  COOTBETCTBME BHYTPEHHMUX Npouenyp npakTUKe 3aK/lo4eHNs [OroBOPOB;

- ANNTENbHOCTb MPpUMMEHEeHUA aKTya/ibHblIX MNMoaxXoaoB K YNpaB€HUIO CTpaxoBbiMU U

PbIHOYHbBIMU prcKkamu (6e3 UX KapAMHAaNbHOro N3MeHeHus) MeHee 3 neT.

—  Hanuume npopaboTaHHbIX Mpouesyp OLUEeHKW U MOHUTOPWUHra PbIHOYHbIX PUCKOB MO
ncrnonbsyembiM PJT dUHAHCOBBIM MHCTPYMEHTaM, YUYMTbIBAOWMX B T.4Y. KOppenauuto
CTOMMOCTM aKTUBOB.

[Mpy HeBbiNONHEHUU NOBOro M3 yKasaHHbIX Bbile YCIOBUM Ha3oBas oueHKa cybdakTopa
«YnpaBneHue pyckaMm» orpaHMunBaeTcsa 5 6annamu.

OTtpenbHble HepoOCTaTKU B YMpaBfieHWM CTPaxOBbiMU U  PbIHOYHBIMU PUCKAaMW MOTYT
0BBACHATLCA B TOM Uncne:

—  cnabbiM BAUAHMEM aKTyapueB Ha pe3epBbl YObITKOB U CTpaxoBble Tapudbl;

- ANUTENDbHOCTbIO NMPUMEHEeHUA aKTyalslbHbIX MOAXOOOB K YyNnpaB/l€HUKO CTpaxXOBbIMU U

PbIHOYHbIMU pUcKaMu (6e3 UX KapAMHaNbHOro nsMeHeHusa) MeHee 1 roga;

—  OTCcyTCcTBMEM MpopaboTaHHbIX Npouefyp OLEeHKU U MOHUTOPUHIa CTPaxOBbIX PUCKOB MO

knoyesbiM ana PJ1 BuaaM cTpaxoBaHMs, yUMTbIBAOLWMX B T.U. KYMYSLMIO PUCKOB;

—  coBMeweHeM OYHKUMOHANA pUCK-MeHem)KMeHTa U busHec-noapasaeneHms B O4HON
CTPYKTYPHOM eaviHuLEe;

—  cnabon BOBNEYEHHOCTbIO PUCK-MEHEeO)KEPOB B MPOLECC MPUHATUA MHBECTULMOHHbIX

pelueHun (OTCYTCTBUE Y PUCK-MeHeaXKepoB NpaBa BeTo NMbo npaBa 3ckanalmm Bonpoca
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Ha BbILLECTOSALLNIN YPOBEHD);

- OTCyTCTBMEM NGO HU3KOM 3¢¢eI(TMBHOCTbIO MOCTOAHHOIO MOHUTOPWHIAa CO6I'IIO,EI,€HVI$|

ANMANTOB NO PbIHOYHbIM pPUCKaM.

BbinonHeHne nob6oro M3 nepeuyncneHHbIX Bbille YCNOBUW MOXeET 6biTb OCHOBaHWEM And
orpaHuMyeHus 6a3oBol oueHKM cybdakTopa «YnpaBneHune puckamu» 4 6annamu. Ecnum
BbINOHAIOTCA OA4HOBPEMEHHO /tobble 3 13 yKa3aHHbIX Bbille YCOBUN, TO YrpaBieHue KpeauTHbIMN
W PbIHOYHbBIMM PUCKAMM OLEEHMBAETCS KaK MMelollee CyllecTBeHHble HegocTaTku (ba3oBas oueHKa

cyb6dakTopa «YnpasneHne puckaMu» He MoXXeT npesbiwatb 3 6anna).

SKcnepTHble KOPPEKTUPOBKMU OLeHKU cybdakTopa

Huxe onucaHbl akcnepTHble KOPPEKTUPOBKM, KOTOpble MPUMEHSAOTCS K 6a30BOM OLEHKe
cybdakTopa «YnpasneHue pyuckamu». [1py 3TOM COBOKYMNHOE BAUSHME 3KCNEPTHbBIX KOPPEKTUPOBOK

Ha OLEeHKY AO/HKHO HaxoaMTbca B AmnanasoHe [-2; 1].

A. Opranusaumsa ynpaeneHus puckamu: ot -1 go +1 6anna.

MoBblwatowas KoOppeKkTUPOBKa MPUMEHSETCS, €C/M YpPOBEeHb OpraHW3aumMmM YynpaBfeHus
pPUCKaMW CYLLECTBEHHO BbilWe, YeM Y KOMMaHWW, KOTOopble MOAYYUAU WAM MOMIM MOMYYUTb
aHanornyHyto 6as3oByto OLeHKY yrnpaBieHus puckamu, npu 3toM y PJ1 He BbiiBNneHo cyliecTBeHHbIX
HapyLUeHNN LOKYMEHTOB MO YMpaB/ieHUo pUckaMu.

MoHwmKatowasa KoppeKTUPOBKa NPUMEHseTCs, ecnu:

—  YpOBeHb OpraHu3auuu YNpaBneHWs pUCKaMU CYLLECTBEHHO XYXXe, YeM Yy KOMMaHWuM,
KOTOpble MOAYYUIU UM MOTU MONYUYNTb aHANOTMUHYO 6a30BYHO OLIEHKY YrpaBieHus
puckamu. [1pn oueHke ypoeHsa opraHmsauum HKP yaenset ocoboe BHMMaHue cTaTtycy
nvu, oTBevaloWMX 3a ynpaBneHuwe kawouesbiMu Ang PJT puckamu, Hanuumo y HuX
NpsAMOro AOCTyMa K Ton-MeHeakMeHTy 1 uneHam CJ (B cnyyae HenybnmMyHoOM KOMNaHUK
— K KntoyeBoMy beHeduumapy), YacToTe U AeTanMs3aumm OTYETOB O MOHUTOPUHre
YPOBHS PUCKOB, pernaMeHTaLum NCnonb3oBaHUA MHCTPYMEHTOB Xe4)KMPOBaHUS;

— PJ1 ponyckaeT cyllecTBeHHble OTK/IIOHEHUS OT TpebOBaHUM COOTBETCTBYIOLLMX
LOKYMEHTOB;

— B TeYyeHue NocnefHUX ABYX /ieT ToM-MeHeIXXMEHT UN PyKOBOAUTENMN CPeAHero 3BeHa

Pﬂ, oTBeYyawuime 3a ynpasneHune Knro4yesbiIMU pnCcKaMn, MEHATNCD 6onee ABYX pas.

b. Pucku nnpopmaumnorHon 6esonacHocTu: ot -1 g0 +0,5 6anna.

KoppekTupoBka npuMeHseTcs K CTpaxoBbiM OpraHu3auusaM, QAAs8 KOTOPbIX PUCKMK
nHdopMaLMOHHOM 6e3onacHOCTU (B TOM uncie KNbeppmuckin) ABASIOTCS OAHOM U3 K/OUEBbIX Yrpos3

Aand OI'IepaLLVIOHHOﬁ AedaTesibHOCTW.

rlOBbILLlaI-OLIJ,aﬂ KOPppeKTnpOBKa npnMeHsaeTcsq, ecnu OoOHOBpEMEHHO BbINMO/THAKOTCSA

cnepyrowme ycnoBums:

—  PJ1 perynapHo npoBoauT BHeWHUM ayanT cucteMbl MHPOPMaLIMOHHOM 6e30MacHOCTH,

MMeeT NoNoXKUTeIbHOE 3aK/llo4YeHUe BeayLmx ayantopos;

—  PJ1 pazpaboTano v npuMeHseT aeTanbHbIA perfnaMeHT AN NOCTOAHHOrO MOHUTOPWUHIa

puckoB UHbOpMaLMOHHOM 6e3onacHocTn (BKIYas KUGeppucku), perynspHo
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dopMUpyeT COOTBETCTBYIOLWME OTUETDI;
— |y areHTCTBa OTCyTCTBYeT WHbOpMauus o CAydYasx peanus3aumm  pUCKOB
MHbOpMaLMOHHOM 6e30MacHOCTU N KMHGEepPUCKOB, MOBNEKWMX 3HAYUTENbHbIE NOTEepU

(dpuHaHcoBble NMbO penyTaumoHHble) ansa PJ1.

MoHWalowWwas KOPPEeKTUPOBKa MPUMEHSAETCS, €CNN BbINOHEHO Nto6oe 13 yCIoBUiA:
— B cdepe obecrieyeHms MHPOpPMaLMOHHOM 6e30MacHOCTN CyLEeCTBYEeT 3HauMTesbHas
33aBUCMMOCTb OT TPETbUX CTOPOH NNMB0 y3Koro Kpyra BHyTpeHHero N T-nepcoHana;
—  WMenu MecCTO C/lyyan HapylleHus 3aKkoHopdaTenbcTBa B obnactv MHGOPMaLMOHHOM
6e30MacHOCTM M 3aLUMTbI MePCOHANbHbIX AaHHbIX*;
—  yareHTCTBa eCcTb MHOPMaLMs O peanmsaumnm puckos MHPOpPMaLMOHHOM 6e30nacHOCTH
M KubeppuckoB, MOBNEKWWNX 3HauuTesnbHble noTepu (PuHaHcoBble  NMGO

penyTauMoHHblie) ans PJ1.

5.3.5. KomnnaeHc-pucku

OueHka cybdakTopa «KoMnnaeHc-puckm» oTpaxaeT cTeneHb noasepykeHHocTV PJ1 komnnaeHc-
pyYcKaM, TO €CTb pUCKaM HapyLleHWs HOPMaTMBHbIX TPebOoBaHUW, a TaKKe TAXKECTb MOTEHLMAsNbHbIX
NnocneacTBUM OT peanvsaummM pUCKOB Takoro popa. Bbicokol oueHke cybdaxkTopa cooTBeTcTBYeT
OTCYTCTBUE MOBbILLIEHHOW YYBCTBUTENbHOCTU K PEryfsTOpHbIM U3MEHEHUAM, OTCYTCTBUE HEraTUBHOMO
OMbiTa HapylleHUA OeNCTBYIOWMX HOPM 3aKOHOAATENbCTBA, BbICOKUIM YpOBEHb perfaMeHTauum
MpOLLeCCOB, HamnpaBfeHHbIX Ha CHWKEeHWEe PUCKOB Takoro poga. HeratvBHoe BAnsHWME Ha oOLEHKY
cybdakTopa oKkasbiBaeT Hanuuve WwTpadoB, NpeanucaHnii UM CaHKLMIM CO CTOPOHbI peryimpyroLmx
OpraHoB NM6GO BbICOKUI PUCK UX MOSIBNEHMUS, a Tak)ke OTCYTCTBME AOCTaTOMHOM KBanudbukauum ons
paboTbl C pUCKaMm Takoro poAa y NpodunbHbIx coTpyaHunkos PJ1.

AreHTcTBO onpegenset oueHky cybdakTopa B cooTtseTcTBuM c Tabnuuen 20 ucxopsa w3
knaccuoukaumm PJT B opgHy M3 KaTeropu no YPOBHIO KOMMIAEHC-PUCKOB: KPUTUYECKUIA,
3HAUMTENbHbIN, MOBBIWEHHbIN, YMEPEeHHbIN, WAN HU3KUA YpoBeHb pucka (T.e. He BbIBEHO
OCHOBaHUM Ang Knaccuukaumm pucka Kak YMEpeHHOro, MOBbIWEHHOro, 3HaYyuTeNbHOro WAn

KPUTUYECKOrO).

Tabnuua 20. AnropuTtm 6a3oeoi oueHku cybdaktopa «KomnnaeHc-puckn»

YpoBeHb pucka

7 HU3KMWN YPOBEHb pUCKa

4 YMEpEeHHbIN YpOBEHb pUCKa

3 MOBbILEHHbIN YPOBEHb pUCKa
2 3HaUYUTENbHbIV YPOBEHb PUCKa
1 KPUTUYECKUIN YPOBEHb pUCKa

4 Biniouas DegepanbHbili 3akoH oT 27.07.2006 r. N2149-D3 «O6 uHpopMaLmi, HGOPMALIMOHHbIX TEXHONOMSX

1 o 3awmTe nHbopmaummn» 1 PenepanbHbin 3akoH o1 27.07.2006 r. N2 152-D3 «O nepcoHanbHbIx AaHHbIX»
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ANHKP

O6bEéM mncxopslwero nepecTtpaxoBaHus, GPOHTUHIA, onepauMn C MepecTpaxoBLMKaMm
C HU3KUM KPeAUTHbIM PENTMHIOM WUAWN HeraTMBHOM penyTaumen. 3HaunmTebHbIN O6BbEM
TakMX MepecTpaxOoBOYHbIX OMepaLuii, COMPOBOXAAOWMNCA HU3KMMU KodddUumeHTaMu
y6bITOYHOCTUN, MOXET SABNATbCA CaMOCTOSATE/IbHbIM OCHOBaHMEM Ans Knaccudukaumm
KOMM/IaeHC-PUCKa, B T. Y. pUcKa HapyweHuit B cpepe MNOL/DT, kak 3HaunTenbHoro mam

NOBbIWWIEHHOro.

rlo,El,Bep)KeHHOCTb Ha/NOroebiIM pUCKaM. B saBucumoctn ot pernaMmeHTaunnm npoueayp,
HaueneHHbIX Ha MUHUMU3aUUNO TakKUX PUCKOB, U MacwTabos ydacTtus P/ls onepauunax
C BbICOKMM HanoroebiIM pUCKOM YpOBE€Hb KOMM/1a€HC-PUCKOB MOXeT oueHMBaTbCA Kak

MOBbILWEHHbIN, 3HAUUTENbHBIN U KPUTUUYECKUNA.

Hanwnune y PJ1 wtpados, npeanucaHunii, orpaHMYeHNN eaTeNbHOCTU U APYTUX CAHKLMIA CO
CTOPOHbBI perynupytowmx opraHos (B TeuyeHue nocnegHux 36 mecaues). Ecan Ha paty
aHanu3a npeTeH3uu ObiNn yperynvMpoBaHbl, TO YpPOBEHb KOMMIaeHC-pUCKa MOXeT
OLLeHMBaTbCA Kak yMepeHHbIN. Ecnv Ha MOMeHT aHann3a TpeboBaHMA/CaHKLMM CO CTOPOHbI
perynaropa He 6bl/n yperynMpoBaHbl, TO YpOBEHb KOMMMIaeHC-PUCKA MOXKET OLLeHNBATLCS
KaK MOBBIWEHHbIA, 3HAYUTENbHbIA UV KPUTUYECKUIA B 3aBUCUMOCTU OT THXKECTU ITUX

TpeboBaHUI/CaHKLMN.

YacTtory HapyweHun TpeboBaHun baHka Poccum k $uHaHCcoBOM yCTOMUMBOCTM U
NNaTéxecnocobHoCcT B 4YacT GOPMUPOBAHWA U pa3MelleHUs CPeAcTB CTPaxoBbIX
pe3epBOB, MWHbIX rapaHTUPYIOLWMX OCYLECTB/eHMe CTpaxoBbiX BbinaaT ¢GOHAOB,
HecobnogeHmnsa PJT ycTaHoOBNeHHbIXx TpeboBaHUM K obGecrneyeHWto HOPMaTUBHOrO
COOTHOWEHUss COBCTBEHHbIX CPEeACTB W MPUHATbIX 06A3aTenbCcTB, HOPMATMBOB
LOCTaTOUYHOCTM KanuTana B TeueHne nocnefHux 24 mecaues. Ecnun vactota HapyweHuin He
corpseHa C BbICOKMM PUCKOM OT3bIBa UM NPUOCTAaHOBEHNS LeNCTBUA COOTBETCTBYOLLEN
NNLEH3UM, YPOBEHb KOMMIAEHC-PUCKA MOXET OLEeHMBATbCA Kak YMEpeHHbI un

nOBbILLIeHHbIﬁ, B MPOTUBHOM C/ly4Yae — Kak 3HaUMTENbHbIA NN KpVITI/IquKVIﬁ.

Hannumne cpean Ton-meHepxkmeHTa, pykosoguTenen puck-meHepxmeHTta/CBK /CBA
nunn) 6eHeduumapoe PJT  nuu, dgensswmxca 6beHedbuumapamu  un (Mam)  ToOnM-
MeHemkepamn / pykosoauTensmm puck-meHemkmenTa/ CBK/ CBA  ¢uHaHcoBbIX
opraHu3aumui, AeaTeIbHOCTb KOTOPbIX MOAAEXKaNa MMLEH3NUPOBAHUIO U IULLEH3US KOTOPbIX
6bia OTO3BaHa C YyKasaHueMm HapyweHus B cpepe [OL/DPT B kauecTse ogHon u3
KNOYEBbIX NPUYMH. YKazaHHble $aKTbl MOTYT ABNAATbCA OCHOBaHMEM Ans Knaccuduraumm

KOMMNaeHC-pUcCka Kak yMepeHHOro 1,1 noBbilleHHOoro.

Cnyyan HenpaBOMepHOro WCMO/Mb30BaHWUA WHcCanMaepckon uHdopMaumm 1 (Man)
MaHUMYIMPOBaHNS PbIHKOM, AONYyLLIEHHble coTpyAHuKamm PJ1, aBnaioTca ocHoBaHWeM ang
OLLEHKU KOMMIAaeHC-pUCKa Kak YMEPEHHOTO V1M MOBbIWEeHHOrO B 3aBUCUMOCTU OT TAXKECTU

BO3MOXKXHbIX I'IOCJ'Ie,EI,CTBl/Il‘/‘I.

MacwTtab ucnonbsoeaHma PJ1 HepobpocoBecTHbIX MpaKTUK, OTCAeXmBaeMbix baHkoM
Poccun B pamMkax noBegeHuYeckoro Hagsopa (MWUCCENWHT, HaBA3blBaHWE YCAYT,
HefocCTaTouHOe MHGOPMUPOBaHME Nepes, 3aKtuYeHneM 4OroBopa U T. 4.), AaET OCHOBaHUSA
LANA OLEeHKM KOMM/AaeHC-PUCKa KaKk YMEPEeHHOro W/u MOBbIWEHHOro B 3aBUCUMOCTU OT

TAOKECTU BO3MOXKHbIX NOCencTeu n.
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5.3.6. Crpaternueckoe nnaHupoBaHue

B pamkax paHHoro cybdakTopa paccMaTpvBaloTCS Kak —Mpoueaypbl  CTpaTernyeckoro
MAaHUPOBaHUA, Tak U OXMOAEMble pe3ynbTaTbhl peanusaumu cTpaterym. MakcuManbHas oOueHKa
nokasaTens COOTBETCTBYeT cuUTyaummn, koraay PJ1 ectb noctaTouHo nogpobHas 1 akTyanbHas cTpaTerus
pasBUTUS, peannsaums KOTOpPOMW, MO MHEHMUIO areHTCTBa, B CpeAHe- U AOArOCPOYHON MepcrnekTuBe
OKa)KeT MO3UTMBHOE BAUsSHWE Ha KpeauTHoe KkayecTBo PJ1. MuHMManbHas oueHka npuMeHseTcs B
cuTyaumsx, korga PJ1 onepupyeT KOopoTKMM ropn3oHTOM MNaHNMPOBaHWA, a peanmsyemas cTpaTerus, no
MHEHWIO areHTCTBa, B CpeaHe- 1 AO/ITOCPOYHON NepcrnekTBe MOXET OKa3aTb HeraTMBHOE BAMSHME Ha
KpeauTHoe KkayecTBo PJ1, nubo PJ1 ynenseT HepocTaTOUHO BHMMaHWS NIaHUPOBAHUIO, B CBA3U C YEM

AeHeXXHble NOTOKN U pe3ynbTaTbl 4eATE/IbHOCTU XapaKTePU3YHOTCA MOBbILIEHHOMN HeOI'Ipe,El.el'IéHHOCTbIO.

basoBas oueHka cybdakTopa

bazogas oueHKa cy6¢a|<Topa «CTpaTermqeu(oe nnaHMpoBaHue» onpependeTcd
B COOTBETCTBMN C Ta6J'IVILI,el‘/‘I Hmxke. Ecnum areHTCTBy nNpenocTaB/1€éHO HECKOJ/IbKO CTpaTermyeCkux
AOKYMEHTOB, I(a)l(,ﬂ,bll‘/‘l M3 HUX oueHmBaeTCda B COOTBETCTBUU C Ta6n|/||.|.e|?| HWKe, 3aTeM BbI6VIpaeTCF|

MaKCuMMaJibHasa oueHKa U3 NoTy4YeHHbIX.

Tabnuua 21. AnropuTtm 6azosoin oueHku cybpakTopa «CrpaTtermueckoe nnaHMpoBaHue»

YposeHb Fopu3oHT nnaHnpoBaHus (ner)

AeTanusauum

cTpaTerum <1ropa [1;2) [2;3) [3;5) 5 netrn6bonee
BbICOKWUM 2 5 6 7 7
cpeaHun 2 4 5 6 7
HU3KMIN 1 2 3 3 3

[Mpn oLeHKe ropn3oHTa NNaHMPOBaHUS areHTCTBO OPUEHTUPYETCH Kak Ha CPOKW, 3aKpen/iEHHbIe
B COOTBETCTBYIOLMX AOKYMEHTaX, Tak W Ha MPaKTUKY MPUHATUS peweHun. B uactHoctn, ecnn PJ1
NPUAEPXKMBAETCa KpaHe pPUCKOBaHHOW 6Ou3Hec-Mofenu, peanvsaums  KOTOPOW C  BbICOKOW
BEPOSATHOCTbIO MPUBELET K HEraTUBHbIM MOCNEACTBUAM yxe B bnvkanive 12 Mecsaues (6bicTpbii pocT B
BbICOKOYObITOUHbIX CErMeHTax, 3HauMTeNlbHas KOHLEHTpauus Ha aKTWUBaxX C BbICOKMM PUCKOM
obecLieHeHNs Npy MUHMMaNbHOM 3arnace KanuTana OTHOCUTE/IbHO TpeboBaHWW perynaTtopa U T. 4.),
rOPU3OHTY MIaHUPOBaHMS MPUCBAMBAETCA OLeHKa «MeHee 1 roga» BHe 3aBMCMMOCTM OT CPOKOB,

3a¢)VIKCI/IpOBaHHbIX B CTpaTerm4eCkmnx fOKyMeHTax.

B ocTanbHbix cnyuyasx nop ropusoHTOM MAaHUPOBaHWSA areHTCTBO MOHMMAET CPOK AeNCTBUS
[OKYMeHTa Mnpu ero yTeepxaeHun. [1pn oLeHKe ropu3oHTa NAaHMPOBaHUA YUMUTbIBAOTCSA AeUCTBYOLWME
JOKYMEHTbl WU JOKYMEHTbl, C MOMEHTa 3aBepLUeHMs CpoKa AEeNCTBUS KOTOPbIX Mpowsno He 6onee

6 Mecaues.

YpoBeHb AeTannsaumm npmnsHaéTtcs BbicokuM, ecnu PJ1 npepgoctasuno HKP ¢uHaHcoByto Mogenb
W WHble AOKYMEHTbl, F4e BbiNOJHEHbl cregyowue kputepun ans npuHstoro B PJT ropusowTa

NNaHNPOBaHUA:
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— obo3HauyeHbl Uenn, YETKME KPUTEPUUM UX [OCTMXKEHUS W COOTBETCTBYOWME
MeponpuaTus;

—  cdopMynunpoBaHbl rMnoTesbl O AWMHAMUKE KIOYEBbIX WHAMKATOPOB U MokasaTenew,
XapakTepusylowmx geatensHocTs P/T;

—  yuTeHbl pas3nnyHble MaKpO3KOHOMUYECKMe, oOTpacfieBble U (UM) perynsaTopHble

cLeHapuu, BKtouas BepoaTHyto peakumto PJ1 B cnyuae nx peanusaumm.

YpoBeHb feTanuzaummn NpmsHaétca cpegHnM, ecnm npepoctasneHHas HKP ¢uHaHcoBas Mmogenb

COOTBETCTBYET TO/IbKO ABYM U3 YKa3aHHbIX Bbllle KpUTEPUEB.
B ocTanbHbix cnyyasx ypoBeHb AeTanm3aumm Npu3HagTcs HU3KUM.
SKcnepTHble KOPPEKTUPOBKM oLeHKU cybdakTopa

Huxe onucaHbl akcnepTHble KOPPEKTUPOBKM, KOTOpble MPUMEHATCS K 6a30BOM OLEeHKe
cybdakTopa «CrpaTernueckoe nnaHmpoBaHue». [py 3TOM COBOKYMHOE B/MAHME 3KCMHEPTHbIX

KOPPeKTMPOBOK Ha OLLeHKY AO/KHO HaXoAUTbCA B AnanasoHe [-3; 2].

A. OnbiT peanusaumm nnaHos: ot -2 po +16anna.

MoBblwalowas KOppeKTUPOBKa MOXeT b6biTb MpuMeHeHa, ecnn y PJ1 ecTb nonoxxutenbHbIn
OMbIT peanusauMm nnaHoB (BKIKOYAs CTpaTerMyeckme) B MpoLW/ble Mepvodbl M AaHHbIN
MOMIOXKUTESNbHBIA OMbIT He cBfA3aH C 3¢pdeKToM HU3KOW 6asbl, Ype3MepHO KOHCEPBATMBHbLIMU
noaxodaMu K MNaHWPOBaHMIO NMBO  OENCTBUAMW  Npeaplaylwero MeHemkMeHTa  u (Mnu)

cobCTBEHHMKOB.

MoHuxalowas KoppekTMpoBka npuMeHseTcs, ecnm y PJT oTcytcTByeT onbIT peanvsaumm
nnaHoB B Npegblaylwe nepuogpl (B 3ToM ciyyae — fo MuHyc 16anna Makcumym), nmbo ecnm PJ1
MMeeT CYLEeCTBEHHbI HeraTMBHbIA OMbIT peanv3auumn nnaHoB (BKAloYas CTpaTerMyeckue), B TOM

yucre No NpuYMHe X HeaOCTaTOYHOM NpopaboTaHHOCTU.

b. Osxupaembie pesynbraTbl peanusaumm ctpatermm: ot -2 go +16anna.

[MoBbiwalowas KOppeKTUPOBKa NPUMEHAETCS, €CNU peanmsauunsa CTpaTermm MoXXeT CHU3UTb
noasepxxeHHocTb PJ1  paznuuHbiIM  Tunam puckoB (Hanpumep, 3a CcuYé€T AuBepcudmKaumm
DeaTeNbHOCTU MpU COXpaHEHUU YMNpPaBASEeMOCTM 6u3Heca M 6e3 paaMKanbHOro HapalMBaHUs

,EI,OJ'IFOBOIZ Harpy3|<|/|) N TakKUM o6pa30M MO3NUTUBHO NOBJ/INATb Ha KpeaAnUTHOE Ka4yeCTBO PJ1.

MoHmatowas KoppeKTUpPOBKa MOXEeT 6blTb MPUMEHEeHa, ec/v peannsauus LencTByoLwen
CcTpaTervu pasBuTUs, BEPOSTHEE BCEro, OKaXeT AaBreHne Ha kpeauTHoe kadecTso PJ1. B uactHocTy,
KOppeKTUPOBKa MpUMEHSEeTCS, eC/n:

—  NpesycMOTpeHHbIn  cTpaTerMed  6a3oBbli  CLEHapU  MaKpO3KOHOMUYECKUX /

OTpacneBbiX / perynaTopHbIX YCAOBUIM Ha MPOrHO3HbIN MepUoj, COAEPXKUT HELOCTaTOUYHO

peanncTtunyHble NpennocCbiyiIkKn;

- B Te4dyeHune nocnegHmnx 12 MecdueB MaKpO3KOHOMUYeCKune ycnoBuda CylecTtBeHHO

OTNIMYAIOTCH OT BCEX CLLEHAPUEB, OMUCAHHbIX B AENCTBYIOLLEN BEPCUN CTPaTErmu;

—  CTpaTerms HOCUT UYpe3MepHO arpeccuBHbI XapakTep (HanmpuMep, 3asBfieHbl OuYeHb

BbICOKME TEMIbl POCTa 6M3Heca, coenaH CtaBka Ha caenikm CinnaHmna m I'IOF}'IOLLI,eHVIﬂ).
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6. Mopudukatopbl 6a30BOM OLLEHKU COBCTBEHHOMN
KpeanTocnocobHocTun

Ona onpepenenns OCK peittuHryemoro nuua k BOCK, nonyyeHHolt B pesynbtaTe
OMMCaHHOrO Bbllle aHaNn3a, MPUMEeHSAIoTCS crefyolmne MoaNPUKaTopbI:
—  perynsaTopHble pUCKH;
—  onepauuoHHas TpaHchopMauus;
—  peer-aHanus.
AreHTCTBO OTAENbHO OLEHMBAeT Kaxapli MoaudmMKaTop, a 3aTEM CYMMUpYeT MOJIyYeHHble

3Ha4yeHu4.

6.1. PerynstopHbie pucku

MopaudurkaTop nNpusBaH OLEHUTb MOABEPXKEHHOCTb GU3HEC-MoAenn penTUHryeMoro nvua
NoTeHUManbHbIM PeryfaTopHbIM pUCKaM, eC/iv Takne pUcku He oTpakeHbl B gomkHon mepe B BOCK.
HaHHbil MoguduKkaTop NpeanonaraeT TOMbKO OTPULATENbHYIO KOPPEKTUPOBKY, KOTOpas MOXeT
coctaenatb oT 1 go 3 ypoBHeW B 3aBMCUMOCTU OT CTEMEHW MOABEPXEHHOCTU PUCKY. AreHTCTBO
OTAENbHO OUeHMBaeT noaBepxeHHocTb PJ1 kaxaoMy Buay perynatopHoro pucka. MITorosas oueHka
MoamduKaTopa ornpefensercs MakCMMaibHbIM 3HaueHUWeM YpPOBHSA pucKka. 34ecb U ganee nop
BeNMunHon ™Moamdukatopa noHuMaeTca pasznmume mexagy bOCK u OCK, obycnosneHHoe
npuUMeHeHneM TONIbKO AaHHOro MogudukaTopa.

AreHTCTBO BblgenseT cfeaytolime BUAbl perynsTOpHbIX PUCKOB:

— PpMUCK HapylweHus nopsagka WHBECTUPOBAaHWA CPeACTB CTPaxOBblX pe3epBOB U

cobCcTBEHHbIX CpeacTs (KanuTasna) CTPaxoBOM opraHmM3aumu;
—  PMCK HapyLleHUs NepeyHs paspeLlléHHbIX AN MHBECTUPOBaHUSA aKTUBOB;
— PMUCK HapyweHus YpPOBHSI MWHWManbHO [AOMYCTUMOrO 3HayeHUs HOPMaTUBHOIO
COOTHOLEHUs COBCTBEHHbIX CPEACTB (KanmTana) u NpUHATbIX 0643aTeNbCTB;

—  pMUCK HapylweHus npaBua ¢opMMpOBaHUS CTPaxOBbIX pe3epBOB;

— PpUCK HapyweHus TpeboBaHUM CTPaxOBOro 3aKOHOAATE/NbCTBA, 3a MWCK/IOUYEHUEM
TpeboBaHuUii B YacTN GUHAHCOBOM YCTOMUMBOCTU U NIATEXECNOCOBHOCTY;

— PMUCK HapylweHuss CpOKOB MpeAacTaB/fieHuUs OTYETHOCTU W/MNM  npefocTaBieHus
HefOoCTOBEPHOM OTYETHOCTMU;

- pPUCKU BOBNeYeHUNA B COMHUTEeTIbHble onepaunn.

YKazaHHble pPUCKM YacTUUHO YyuuTbiBatoTca npu  pacuéte BOCK B cybdaxTopax
«JlocTaTouHOCTb KanuTana», «/IMKBMAHOCTb aKTUBOB» U «YMpaBfeHue N CTpaTermsa», B CBA3U C YeM
MoauduKaTop MPUMEHSETCS, TO/IbKO €ClIN OLEHKM COOTBETCTBYHLWMX Cyb6hakToOpoB B AOMKHOM

Mepe He oTpaxaloT npucywme PJT perynatopHbie pucku.

YpoBeHb KOPpPEeKTUPOBKM B CBSA3W C BbICOKMM PUCKOM BOB/IEYEHUS B COMHUTENbHbIE
onepauuu ornpegenseTcs, UCXOAA M3 OLEHKU areHTCTBOM OObEMa COMHUTENbHbIX W (MAn) He
VMMELWMX SKOHOMUYECKOTO CMbIC/Ia OMnepauuMi U puUCKa OrpaHUYEHUN JNULEH3UW MO 3TOMY
ocHoBaHuto. [lononHUTenbHO K 3TOMY MpU oLeHKe MoaMduKaTopa YUMTbIBAlOTCA CyllecTByolme
perynsaTopHble orpaHUYeHns B AeATeNbHOCTU CTPaXOBOW OpraHn3aLuuu, Hanmume npeanmcaHnin nnbo

peI(OMeHJJ,aLI,Ml‘/‘I CO CTOPOHDbI perynupyrouwero opraHa no yCtpaHeHUIo HapyLueHI/IIZ, CBA3aHHbIX C
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3akoHogatenscteoM B coepe [MOL/DPT, nonyyeHue cTpaxoBoW opraHusauuven wTpadoB 3a
HapylleHWs TaKoro 3aKOHOAATEeNbCTBA, MpoBedeHMe OObICKOB B CTPaxoBOM OpraHuM3auuMmM Mo

BornpocaMm, ceazaHHbiM ¢ MO O/PT.

B tabnuue 22 npreeneHbl TUMOBbIE YCIIOBUA AN MPpUMeHeHNs MoandmrKaTopa 3a peanmsaumio
perynsaTopHbIX pUckoB. AreHTCcTBO 06pallaeT BHMMaHWE, YTO BbINOHEHWE NPUBEAEHHbIX YCTOBUN
MOXeT 6biTb CAMOCTOATENbHLIM OCHOBaHWEM ANA MpUMeHeHUs MoandukaTopa (Mpy yCloBUU, YTO

[AaHHble PUCKM He oTpaykeHbl B omkHol Mepe B ypoeHe BOCK), ogHako He ncuepnbiBaeTcs UMK,
Tabnuvua 22. Ycnoeus npuMmeHeHus mogudukatopa «PerynatopHble pucku»

MakcuManbHbI ypoBeHb Bnuanue moaudukatopa
Onucanue
perynsiTopHbIX pUCKoOB Ha OCK

. Peanuzaums perynaTopHbix puckos
HU3KNIA 0
ManoBepoATHa Ha ropnsoHTe 2 roaa

Peanusauns perynatopHbix pyckos

cpenHui
BepoOATHa Ha ropu3soHTe 2 roga
Peanusauns perynatopHbix pyckos
BbllWe cpeaHero BeCbMa BEpOSATHa Ha TOPU3OHTE -2

6nmkanwiero roga

PerynatopHble puvcku peanvsoBanucb

. W/ C OUYEHb BbICOKOMN BEPOSTHOCTbIO
BbICOKNI -3
peannsyloTcs Ha FOpM3oHTe

6nmkaniiero roga

6.2. OnepaumoHHasa TpaHchopmMauus

DaHHbIl MogndurKaTop NMpuMeHseTcs ANA CNyyaeB, KOraa peruTUHryeMoe SNMuOo HaxoAuTcs
B Mpouecce onepaLroHHOM TpaHcdopMaumm Br1sHeca, KOTOPYHO Ha TEKYLUMIA MOMEHT HEBO3MOXHO
yuyectb B BOCK, HO KoTOpas, No MHeHUIo areHTCTBa, B Nepuos, AeNCTBUA KPEeAUTHOro penTuHra
NpuMBEeOET K €ero CylecTBEHHOMY Wu3MeHeHuWo. B KkauyecTBe npuMepoB onepauuoHHOM
TpaHcdopMauum MoryT paccMaTpuBaTtbes cnnsHue c P/, npucoeguHenmne PJ1, cMeHa akuuoHepos,
cMeHa 6usHec-mopenu. [laHHas KOppeKTUpOoBKa MO3BOJAET YaCTUUYHO YYecTb BAvsHUE 6yayLumx
n3MeHeHul B gestenbHocTu PJ1 1 ncknioumTb N3NUWHIOK BONAaTUIBHOCTb KPEAUTHOrO PENTUHTa B
cpefHecpoyHon nepcriektmBe. BenuumHa MopudukaTopa onpepenseTcd B COOTBETCTBUM C

Tabnuuen Huxe.
Tabnuvua 23. Ycnoeus npumeHeHus mogudukatopa «OnepaumoHHas TpaHcopMauma»

HanpaeneHnue n BennumHa
OnucaHne pakropa ans npuMmeHeHus moandmkatopa
mMoaudmkaTopa

AreHTCTBO OXWMAAET, UTO B NEPUOL, AENCTBUSA KPEAUTHOFO PEUTUHIa NPOLLECC OnepaLmoHHOM
TpaHcdopMauum bnsHeca NpUBEaET:

K cywecTBeHHoMy pocTy ypoeHsa BOCK +1 ypoBeHb

K cylecTBeHHoMY cHmkeHuto yposHs BOCK -1yposeHb
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6.3. Peer-ananus

CpaBHUTeNbHbIM aHanu3 (peer-aHanus) no3BonseT 6onee UYETKO pasrpaHUYUTb PUCKU
(4yBCTBMTENBHOCTb K OTAE/IbHbIM TWUMaM PUCKOB) CTPaxOBblX OpraHW3auui, WMeloLMX
conocTtaeumbin yposeHb BOCK. Moandukatop npmmeHseTca, ecnm pentnHryemoe nnuo obnagaet
YCTOMUMBBIMU MpeuMyLLecTBaMn (HEAOCTAaTKaMM) MO CPaBHEHWUIO C APYrMMU yYaCTHUKaMU peer-

rpynnbl 1 Takue NpenMyLlecTea (HeAOCTaTKM) He B NoJIHOM Mepe yuTeHbl B pamkax BOCK.

Bennumna mogndukaTtopa «Peer-aHanus» He MokeT NpeBbiwaTh 2 ypoBHS B 06YIO0 CTOPOHY,
npM >TOM W3MEHeHWe cpasy Ha 2 YPOBHA [LO/MHKHO 6biTb AOMOMHUTENbHO OBOCHOBAHO
NCKNIOUNTENBHOM BaXKHOCTBIO (C TOUYKM 3peHus BAUSHUS Ha kKpeanTocnocobHocTb P/1) nokasatenen,

B IBHOM BUMAe He BK/oYEHHbIX B MeTogonoruio.

MogandurkaTop MOXeT Tak)ke OTpaXkaTb BANSHME AOUYEPHUNX / 3aBUCUMBIX / aCCOLMMUPOBAHHbIX
KOMMaHUM Ha ¢urHaHcoBble nokazatenn PJ1. B aToM cnyyae oH npuMeHseTcs, ecnu nepecuér
KntouyeBbIX nokasatenen MeTogonormm ¢ yuyétom 3ddekTa KOHCONMAAUMM  MPUBOAUT

K cywecteeHHoMy nepecmoTpy BOCK (nameHeHume Ha 2 n 6onee ypoBHS).

C uenbio npoBegeHWs CpaBHUTENbHOIO aHanu3a areHTcTeo <¢dopMUpyeT peer-rpynny,
COCTOALYH MWHUMYM U3 TPEX CTPaxOBblX OpraHuWsauum (Bkatouyas penTuHryemoe nuvuo). Ecnm
COOTBETCTBYIOLWYO peer-rpynny chbopMnpoBaTb He YAanoch, AaHHbIA MOANDUKATOP MOXET 6biTb
WCMoNb30BaH TONMbKO ANS Y4Y4€Ta BAUAHUA Ha duHaHcoBble nokaszatenu PJ1 ero pouepHux wm

3aBMCMMbIX KOMMaHUMN.

bazoBbIM ycnoBueM oTHeceHs KOHKPETHOM CTPaXxOBOW OpraHU3aL My K peer-rpyrne saBnseTcs
6nusoctb eé BOCK n BOCK pentuHryemoro nvua (Kak npasmo, 3TO 03HaYaeT HaxoXaeHue B O4HOM
KaTteropun nnbo pazHuua B BOCK He 6onee 2 ypoeHeit B ntobyto CTOPOHY). AreHTCTBO MMeeT NpaBo
BK/IlOMAaTb B peer-rpynny CTpaxoBble OpraHu3auuu, He umerowme kpeautHoro penTtuHra HKP;
B TakoM cnyyae BOCK gns H1x onpegenseTcs no npoueaype, aHanormnyHon onpegenerdnio OKK nan
OCKK. Tlpn nposegeHWn CpaBHUTENbHOrO aHanM3a M BblIGOpe HanpaB/leHUA W BeNUMHDI
MOAMdUKATOPOB areHTCTBO MOXeT MnpuHMMaTh Bo BHMMaHue BOCK cTpaxoBbix opraHmMsauuin,
obnagalowmx CXOXMMU MacwTabaMu n creundukolnt busHeca C peruTUHIYeMbIM fINLOM, HO He

BK/IIOUYEHHbIX B peer-rpynny no npudynHe 6onee cunbHoro pacxoxaerHns bOCK.

Mocne ¢opMMpoBaHUS peer-rpynnbl areHTCTBO MPOBOAWUT CPaBHUTENbHbIA aHanuM3 eé
YUYaCTHUKOB Mo KntouesbiM pakTopam (cybdakTopam) BOCK, a Takke nokasatensam, KoTopbie B ABHOM

Bnae He BKJZIloYeHbl B MeTO,ﬂ.Ol'IOI'VII-O, HO Ba>XHbl A/14 CONOCTaB/1IEHNA B paMKaX ,El,aHHOl)’I peer-rpynnbl.
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MpunoxeHne 1. OueHka cybdpakTopa «PbIHOUHbIE NO3ULUN»

OueHka ana PJ1 us cermenTa non-life

OueHka

3,5

1,5

ANHKP

OnucaHue cTpaxoBoM opraH1saumm u3 cermeHra non-life

YCcTONUMBO 3aHMMaET NMAMPYIOLLEE MOIOXXEHNE HA PbIHKE

B 3 n 6onee cermeHTax ABNS€TCA OPUEHTMPOM A4S APYTMX KOMMaHNN
B Tapndpoobpa3oBaHUN CTPAXOBbIX NPOAYKTOB

®DopMupyeT cTaHAapTbl Ha pbiHKE

CrabunbHo BxoguT B TOr-6 no 06bE€My CTPaxoBOW NpemMmnn 1 obnagaeT BbICOKOW fonen
pbiHKa

CrabunbHo 60nbluas kKnMeHTcKas 6a3a ¢ BbICOKUMM KO3 OULMEHTAMU MPONOHTALUN U
KpoCCc-npoaax
YcTOMUMBO 3aHMMaET NPOYHOE MOJIOXKEHWNE Ha PbIHKE

Kak MUHUMYM B 2 cerMeHTax sBNSETCS OPUEHTUPOM A8 APYrMX KOMMaHWIA
B TapnpoobpasoBaHNM CTPaXOBbIX MPOAYKTOB

®opMupyeT cTaHAapTbl Ha pbiHKe

BxoanT B TON-12 no 06bEMy cTpaxoBou npemMumm n 06s1agaeT COBOKYMHOWN AOJIeN PbIHKa
6onee 1%

CrabunbHo 6onbluas knneHTckas 6asa ¢ BbICOKMM KO3PPULUMEHTOM MPOJIOHraLMm

YcTOMUMBO 3aHMMaET NPOYHOE MOJOXKEHMNE Ha PbIHKE

Kak MUHUMYM B 1 cermeHTe aBNSeTCS OPUEHTUPOM AN APYrUX KOMMaHWM
B Tapnpoobpa3oBaHNM CTPaXOBbIX MPOAYKTOB

BxoguT B TON-25 no 06béMy cTpaxoBon npeMmmn

CtabunbHo obnagaeT AOCTaTOYHO BOMbLION KNMEHTCKoM 6a3omn

YcToMuMBO 3aHNMaeT cpefHee NOOXKEeHNE Ha pbIHKe

B HekoTopbIx noacerMeHTax SBNSETCS OPUEHTUPOM AN8 APYrUX KOMMaHWM
B TapnpoobpasoBaHNM CTPaXOBbIX MPOAYKTOB

Bxogut B Ton-50 no 06béMy cTpaxoBon npemMmnn

HocTtaTouHo 6onblias kKnneHTckas 6a3a

HeyCTOl)’IHMBoe cpegHee nNnonoXkeHme Ha pbiHKe

B TapndoobpazoBaHnM cTpaxoBbIX NMPOAYKTOB B 60/blUel CTeNEHM NPUHUMAET B PacuéT
no3numn TMAEpoB

Bxogut B TON-85 no 06béMy cTpaxoBoi npeMum

Cpe,u,H;m KnneHTckas 6asa

Cnaboe nonoeHue Ha pbiHKEe

B TapndpoobpazoBaHnmM CTpaxoBbIX MPOAYKTOB OpUeHTUpPYeTcs Ha Tapudbl ApYrux
KOMMaHuMn

E>xerogHbint 06béM cTpaxoBbix npemuit — okono 200 maH py6.
CnepyeT cTaHAapTaM, YCTaHOBAEHHbBIM APYTMMU KOMMaHUSAMU

HeycTonumeas knneHTtckas 6asa

Cnaboe nonoxeHuve Ha pbiHKe

TapudoobpazoBaHme CTpaxoBbIX NMPOAYKTOB HE CUCTEMHOE UM NMPOTUBOPEUNT NMPUHLIMMNAM
aKTyapHbIX pac4yeToB

He obnapaet 3HaunMom gonen Ha CTPaxoBOM pbiHKe
He Bcerpa cnepgyet oblwenpuHaTbIM CTaHAAPTaM pbiHKa CTPaxoBaHUA

KnueHTckas 6a3a oTnMuaeTca BbICOKOW BONATUMbHOCTbIO U HenpeanckasyeMocCTbio
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OueHka ansa PJ1 us cermenra life

OueHka

ANHKP

OnucaHue cTpaxoBou opraHusaumm us cermenra life

YCcTOMUMBO 3aHMMaET NMAMPYIOLLEE MOIOXKEHNE HA PbIHKE

flBnaeTca opueHTUPOM Ans ApYrmx KOMMNaHUM B TapnpoobpasoBaHNM CTPaXOBbIX
NpoAyKTOB

®opMupyeT cTaHAapTbl Ha pbiHKe

CrabunbHo BxoguT B TOM-3 No 06bEMY CTPaxoBoOW NpemMmnn 1 obnagaeT 3HaunMomn
Jonen pbiHKa

CrabunbHo 60bluas KAMeHTcKas 6a3a € BbICOKMMU KO3bDULIMEHTaMU yaepiKaHUa U
KpOCC-MpOAax
YCcTOMUMBO 3aHUMAET NPOYHOE MOSIOXKEHMUE Ha PbIHKE

flBnaeTca opueHTUPOM Ans Apyrux KOMMNaHUM B TapnpoobpasoBaHNM CTPaXOBbIX
NPOAYKTOB UV UMEET YHNKaJIbHbIe CTPaxXOBble MPOAYKTbI

YuacTtByeT B popMMpOBaHMN CTaHAAPTOB Ha CTPAaXOBOM pPbIHKE

BxoaunT B Ton-10 no 06bémMy cTpaxoBon npemMmnn 1 obnagaet COBOKYMHOM [OMEN PbIHKA
6onee 1%

CrabunbHo 6onbluas knneHTckas 6asa ¢ BbICOKMM KOO PUUMEHTOM yaepiKaHUA

YCcTOMUMBO 3aHUMAET NPOYHOE MOMIOXKEHMWE Ha PbIHKE

flBnseTcs opneHTUpPOM AN ApYrnx KOMNaHum B TapndoobpasoBaHMM CTPaxoBbixX
NpoayKTOB

Bxogut B Ton-20 no 06béMy cTpaxoBow npemMmnm

CtabunbHo obnagaeT 4OCTaTOUYHO BOMbLWON KNMEHTCKON 6a3omn

YcTonumBo 3aHnUMaeT cpegHee nNnonoXkeHme Ha pbiHKe

MNHorpa saBnseTcs opueHTUPOM A8 ApYyrMx KoMMnaHui B TapudoobpaszoBaHUn
CTPaxoBbIX MPOAYKTOB

HocTtaTouHo 6onblias kKnneHTckas 6a3a

HeycTtoltumBoe cpepgHee nonoxeHue Ha pbiHKe

B TapndoobpazoBaHnmn cTpaxoBbix MPOAYKTOB B 60/bWwel CTeNEHM NPUHMUMAET B
Pacu€T NO3MLMN NNAEepOB

E>xerogHbin 06bEM cTpaxosor npemum — okosno 100 MaH py6.

CpeaHsas knneHTckas 6a3a

Cnaboe nonoxeHune Ha pbiHKe

B TapndpoobpazoBaHnmM CTpaxoBbIX MPOAYKTOB OpUeHTUpPYeTCs Ha Tapudbl ApYrmx
KOMMaHuMn

He o6napaet 3HauMMom fonem Ha CTPaxoBOM pbiHKe
E>xerogHbin 06bEM cTpaxosor npemmm — okoso 50 MaH py6.
CnepyeT cTaHAapTaM, YCTaHOBAEHHbIM APYTMMU KOMMaHUSAMU

HeycTonumeas knneHtckas 6a3a

Cnaboe nonoxeHue Ha pbiHKEe

TapudoobpazoBaHme cTpaxoBbIX NMPOAYKTOB HE CUCTEMHOE WA MPOTUBOPEUNT
NMPWHLMMNAM aKTyapHbIX pacYéToB

He obnagaet 3HaunMMom fosen Ha CTPaxoBOM pbIHKE
He Bcerpa cnenyeT obwenpuHaTbIM CTaHAAPTaM pbiHKa CTPaxoBaHUs

KnueHTckas 6a3a oT/iMHaeTCs BbICOKOW BOTAaTU/IbHOCTBIO U HEMpPeAckasyeMoCTbio
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MpunoxeHune 2. NpuHUMNbI OLEHKN AeNnoBoOM penyTauumu

OcobeHHOCTU oLeHKU AenoBol penyTauuu 6eHeduLmapos

Mpv oueHke penoBon penyTauum 6eHeduumapa PJ1 areHTCcTBO yunThiBaET:!

Hanunune HeratusHom nHdopmaumm o 6eHedumumape U NOAKOHTPOSbHbBIX MY KOMMaHMUAX
B CMW (HanpuMep, nHbopMaLMa O NPOCPOUYEHHOW 3a[0/MKEHHOCTU, B TOM 4Yucie fo
HajsloraM, MOLEHHNYeCcTBe, HefOBPOCOBECTHBIX MPaKTUKax (TakMx Kak Hernpo3payHoe
ueHoobpasoBaHue, HegobpocosecTHoe UHbOPMUpPOBaHMe, NogMeHa NpoayKTa u T. 4.),
HEUCMOMHEHUM KOHTPAKTOB Ha KPYyrHble CyMMbI U T. A4.).

YyuacTne 6eHedurumapa c gonen 6onee 10% B kanuTane koMnaHumn prHaHCOBOro ceKTopa
(6aHKOB, CTPaxoBbIX, HE6AHKOBCKUX KPEAUTHbBIX OPraHnU3aumni 1 T. 4.) B TeuyeHue 3 neT oo
fedonTa / Hayana GpUHaAHCOBOro O340POBAEHUS.

Yyuactre 6eHeduumapa c gonen 6onee 25% B Kanutane KoMnaHWM (MOMUMO KOMMAHWM
¢duHaHcoBOro cektopa) B TedeHune 3 neT fo aedonta (MoOXeT 6blTb CaMOCTOATENbHbBIM
OCHOBaHWeM AN KPALIHE HeraTHBHOLM OLLEHKW AeNoBOM penyTaunn 6eHeduumapa).
YuacTtue 6eHeduumapa c gonent 6onee 25% B kanuTane LPULNYECKUX NINLL, UMEIOLLMX, MO
MHEHM IO areHTCTBa, BbICOKUI puUck aedonTa.

OTkpbiTble cynebHble UCKM B OTHOWeEHUW 6eHeduuMapa M MOAKOHTPOSIbHbIX €My
KOMMaHuM (npexae Bcero, UCkM O 6aHkpoTcTBe) (MOXeT 6biTb CaMOCTOATENbHbIM
OCHOBaHWEM A8 KPAVIHE HEraTvBHOM OLEHKN AenoBon penytaunm 6eHeduumapa).
MpueneueHne ¢pusmyeckoro nuua, senaouwerocs beHedburumnapoM c gonen 6onee 10%, K
Yro/IOBHOWM OTBETCTBEHHOCTW MOXET 6blTb CaMOCTOATENbHbIM OCHOBaHWEM ANS KPAHE
HeraTyBHOL OLEeHKN fenoBon penyTtaummn 6eHeduumapa.

PaboTa 6eHeduumapa Ha PpYKOBOAAWMX [OMKHOCTAX B OPUAMYECKUX NULaAX,
ponyctmBlumnx AedontT (MoxeT 6biTb CaMOCTOATENbHbIM OCHOBaHUEM A8  KpaviHe

HeraTyBHOL OLEHKN aenoBomn penyTtaummn 6eHeduumapa).

Oco6eHHOCTM OLeHKM AenoBoW penyTauum Ton-MeHeakMeHTa n uneHos CL, PJ1

[Npu oueHke paenoson penyTaunm Ton-MmeHepkMeHTa u uneHos CJ PJ1 areHTcTBO yunTbiBaET,

B YAaCTHOCTW, Clieaytolpe KpUTepun:

ANHKP

OnbIT paboTbl B KOMMaHUAX, KOTOPble AonycTUAN AedOoNT UAnN UCMbITbiBaAU GUHaAHCOBbIE
TPYAHOCTU. YUuUTbIBalOTCA KaK A/IMTENbHOCTb paboTbl B KOMMaHWKW, KOTopas AoMycTua
fedbont unuM ucnbitbiBana ¢puHaHCOBble TPYAHOCTWU, Tak UM BO3MOXHOCTb BAUATb HA
NPUHATUE pEeLleHUn B OTHOLIEHUM PUCKOB, peanusaums KOTopbiX npueena K gedonty
n (nnn) ¢uHaHcoBbIM TpyaHocTaM. B cnyuyae HesHauuTenbHoro nepuoga paboTbl B
KOMMAaHUU N OrpaHUYEHHON BO3MOXHOCTM BAUSHUA HA yKa3aHHble PUCKM areHTCTBO, Kak
npaBuno, He paccMaTpuBaeT penyTauuio COOTBETCTBYKOLWEro paboTHMKA  Kak
COMHUTENbHYIO. B MHbIX cnyyasx Takol onbiT paboTbl OKa3blBaeT HEraTUBHOE B/IMSIHME Ha
OLLeHKY: B 3aBUCUMOCTW OT YMC/a TaKMX C/yYaeB M AOHKHOCTU TOM-MeHeaKepa.

OnutenbHocTb paboTbl Ha pPyKOBOAAWMX AOMKHOCTAX B KOMMEpPUYECKUX OpraHm3aumsax.
Kak npaBuno, anutencHbii nepuon 6esynpeuyHon paboTbl OKasbiBaeT MO3UTUBHOE

BIAHMNE Ha OUEHKY.

OnbiT yrnpasneHmnda cornoctaBMMbiMn Mo MaCLIJTa6y komnaHmamun. Kak npaBuno,
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ONUTenbHbI Nepuog 6e3yrnpeyHol paboTbl OKa3biBaeT MO3UTUBHOE BANSAHWE Ha OLLEHKY.

—  QakTbl BO36Y)XAEHMA  YrONIOBHbIX/aAMUHUCTPATUBHBIX/UHBIX  Aen,  cyAebHbIX
pa3bupaTenbcte M npuenedeHus K otseTcTBeHHocTn. Kak npasuno, Takve dakTbl
OKa3blBalOT HEraTUBHOE BAIUSAHME Ha OLEHKY.

—  YacTtoTa 1 npuUmnHbI cMeHbl YneHos Ton-mMeHemkMeHTa 1 CL. Kak npasuno, yactas cMeHa
uneHos npaeneHusa nnb6o Cl] okazbiBaeT HeraTMBHOE BAUSHME HA OLEHKY.

— Hanuune agMMHUCTPaTUBHBIX U YrONOBHbIX AN B OTHOWEHUU GbIBLIMX U HbIHELWHMX
UNEHOB PYKOBOAALLEro cocTaBa (BK/KOYas MpUBNEYEHME K OTBETCTBEHHOCTW). Takue
¢daKkTbl MOryT 6bITb CAMOCTOATENIbHLIM OCHOBaHWEM A1 OLLeHKM Ae/IOBOM penyTaumm Kak
HeraTMBHOWN.

—  KoHdnukTbl Mexay Ton-MeHeaXXMeHTOM U akLiMoHepaMn (KOHeuHbIMU beHeduunapamm).

Kak npaBuno, Takne KOHCI)J'IVII(TbI HeratTmMBHO B/INAKOT Ha OLUEHKY.

Mop Ton-MeHemXKMEHTOM, Kak MpaBuio, MOHUMAIOTCA €AVHOJIUYHBIA UCMOMHUTENBHBIN OpraH,
UneHbl KOMNErnanbHOro MCMONIHUTENIbHOMO OpraHa M PYKOBOAWUTENM K/OYEBbIX MOApasfeneHuni,
OTBETCTBEHHbIE 3a MPUHATME U peanu3aumio yrnpaBneHYeckux peweHuin. [1pyu 3ToM B OTAenbHbIX
cnydyasax K Ton-meHepxepaM PJT MoryT 6biTb OoTHeceHbl nvua, KoTopble GopMasnbHO He 3aHMMaloT
PYKOBOAALWMX OO/HKHOCTEN, HO MOTYT OKa3blBaTb BAUSHWE Ha MPUHMMaeMble pelleHus (Hanpumep,

COBEe€THUK reHepasibHOro g1 pe|<Topa).

OcobeHHOCTHN OLEeHKMN AeNnoBoMn penyTauuvmn aygnutopos
I'IpM oLeHKe AenoBok penyTaunm ayanTopoB areHTCTBO YYNTbIBaeT, NpeXKae BCero:

1. Yucno komMnaHuMn uHaHCoBOro cexkTopa (BKIoYas 6GaHKW, CTpaxoBble KOMMaHUM U
HebaHKOBCKME KpeauTHble OpraHn3aumm), B OTYETHOCTU KoTopbix (kak no MCPO, Tak 1 no
PCBY) ayantop He noctaBun Mo COMHEHME MpUMEHEHME MPUHLMMNEG HernpepbiBHOCTH
peaTenbHoCcTU (6O UHBIM 06pa3oM He MPUBNEK BHMMaHME K 06CToATeNbCTBAM, KOTOpble
MOTyT BbI3BaTb TakMe COMHEHMUA); NMPU 3TOM Takas OpraHM3aumsa UIK KOMMaHUa B TeueHue
1-2 net ponyctvna fedonT WMAM CTONKHYyNach € GUHAHCOBLIMU TPYAHOCTAMM, BK/OYas

cnyyaun, korga notpebosanoch GMHaHCOBOE O340POBEHNE KOMMAHMUM.

He yuntbiBatoTca cnyyan peskoro yxyaleHns GUHAHCOBOro COCTOSIHUA M3-3a BHe3arHbiX
cobbITUM, MNpou3OLWealnX MOoc/ie MOAFOTOBKM COOTBETCTBYIOLWEro ayAuUTOPCKOro
3akntoyeHms. Kak npaBuno, ons oLeHKN MCNob3yeTcs AOCTYNHas areHTCTBY CTaTUCTUKA 33
nocnegHve 3-4roga. 3HauMTeNbHOE YMC/IO TakMxX CliydaeB U (MAKU) UX BbicOKas [oO”A
B 06LLEM UMCie 3aK/IIoYeHWI ayANToPa MOXET ABAATbCA CAMOCTOATE/IbHbIM OCHOBaHMEM A9

OLLeHKM OMbITa, peECYpCoOB UM KBanudUKaLmm ayanTopa Kak HeAOCTaTOUHbIX.

2. O6u.|.ee YMCIO KOMMAHUMN d)MHaHCOBOFO CeKTOopa, NoNy4YnBWLNX ayOUTOPCKOE 3aK/lroveHune
Y AaHHOIro ayauTtopa (|<a|< npaBuvno, Aonga OueHKN UCNOoNb3yeTcda OOCTynHad areHTCTBYy
CTaTUCTUMKa 3a nocnegHune 3-4 ro,u,a). Manoe uncno KoMnaHun d)VIHaHCOBOFO CeKTopa cpeaun
KIMEeHTOB ayauTopa OKa3bliBaeT HeratmpHoe BJ/IMAHME Ha OUEeHKY WU MOXXeT 6bITb
CaMOoCTOATE/IbHBIM OCHOBaHMeEM AO/114 HEBO3MOXXHOCTU OUueHWUTb AenoByko penyTauunto

ayAnTOpa KaK BbICOKYIO.
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3. TonHoTty packpbiTna MHbOpMaUMM B 3aBEpPEeHHON ayAUTOPOM OTYETHOCTM (B YaCTHOCTW,
O CTPYKType COBCTBEHHOCTM, KayecTBe aKTMBOB, MacwTabe onepauMi co CBA3aHHbIMU
CTOpoHaMu, cTpykType doxopoB). Kak mpaBuno, HepoCTaTOUHO AeTanbHOe pacKpbiTve
I/IHCI)OpMaLI,VIVI (BKI'IIO‘-IaFI OTCYTCTBME COOTBETCTBYHOLWUNX paCKprTVIl\/’I) OKa3blBaeT HeraTuBHoe
BUAHME Ha OLLEHKY.

4. WNHdopMaumio O CyleCTBEHHbIX WCKaXKEHUAX B OTYETHOCTW, KOTOpble He 6bian
3a¢VII(CVIpOBaHbI ayaonTopomMm, HO 6b|l'||/| BbidB1€Hbl MHbIMW NNLUaAMU (HOBbIM ayounTopomMm,
areHTcTBoM U T.4.). Kak npaBuno, Takme ¢akTbl OKasbiBalOT CYLWECTBEHHOE HeraTMBHOe
BUSAHME Ha OLLEHKY.

5. HecooTeetctBne umcneHHocTM © (UnM) KBannduUKaLUMM COTPYAHUKOB ayAUTOPCKOM
OpraHu3aumMm CNOXHOCTU OpraHM3aUMOHHON CTPYKTYpbl €€ K/HoUEBbIX KAMEHTOB. Takoe
HEeCOOTBETCTBME MOXEeT ObITb CaMOCTOATE/IbHbIM OCHOBaHMEM AN HEeBO3MOXXHOCTU

OLUEeHUTb OeNOoBYIO penyTaunio ayamnTopa Kak BbICOKYHO.

© 2023 OO0 «HKP».

OrpaHunueHue OTBETCTBEHHOCTU

LaHHbI  fOKyMeHT gBnseTca  MHTesnekTyanbHoW  cobcTBeHHocTbio ObuwectBa € orpaHMYeHHOM
oTBeTCcTBeHHocTblo «HaumoHanbHble KpegutHble PentuHru» (OOO «HKP») ©n  oxpaHseTcs 3akoHOM.
MpencTtaBneHHas uHdbopMauma npeaHasHayeHa A4S UCMOMb30BaHUSA WCK/IOYUTENbHO B O3HAKOMUTESNbHbIX
uensax. He ponyckaeTtca pacnpocTpaHeHue HacToswen nHdopMaummn nobbiM crocobom 1 B ntobon dopMe bes
npeasaputenbHoro cornacus co ctopoHbl OOO «HKP» u cebinkm Ha nctouHmk. McnonbsosaHne nHoopmaumm B

HapylLeHWe yKa3aHHbIX TPebOoBaHMN 3anpeLLeHo.
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