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OB/NTACTb NPUMEHEHWA

O6uwecTBo C orpaHuMYyeHHol oTBeTcTBeHHoCTblo «HaunoHanbHble KpegutHbie PenTuHrnm
(nanee — ArentctBo, HKP) pykoBoacTByeTcs npuBEAEHHBIMU HWXKE OMNpeaeneHUsMU OCHOBHbIX

TEPMUHOB M MOHATUI, UCMO/b3yeMbix B MeTogonornyeckomn n PenTnHrosom gesatenbHoOCTU.
[aHHbI [OKYMEHT pacnpocTpaHaeTCcs Ha BCe BHYTPeHHME 1 Ny6anyHbie MaTepuanbl AreHTcTBa.

OTCTyI'IJ'IeHMFI oT I'Ipl/lBeﬂ,éHHbIX HWKe onpep,eneHvuZ AOonyCcKarTCAa TO/bKO Npn ABHOM yKa3aHUU
TaKoOro oTCtynneHuma n onmcaHmMm nogxopna K onpegeneHno UcnosblyemMoro TepmMmmHa, npuMeHaemMoro

AreHTCTBOM B TakoMm cnyvae.

Ha paTy noaroToBkM HacTosiWero [AOKYMEHTa BCE MOHATUA, UCMofb3yemble AreHTCTBOM
B Metoponornueckon n PenTtuHroBon pestenbHocTn, cooTseTcTByoT PepepanbHOMy 3akOHy OT
13.07.2015r. N2 222-®3 «O peatenbHOCTM KpeauTHbIX PEeUTUHrOBbIX areHTCTB B Poccuiickon
®epepaummn, o BHeceHUN naMeHeHusa B ctatblo 76.1 PepepanbHoro 3akoHa ,O LleHTpanbHoMm 6aHke
Poccunitckon Pegepaunn (baHke Poccun)” n npusHaHum yTpaTMBLWIMMKU CUAY OTAENbHbBIX MONOXEHWN
3aKkoHogaTenbHbix akToB Poccuitckonn Pepepaummn» (ganee — 222-D3). Npu BHeceHUU M3MeHeEHUN
B8 222-P3 B paHHbIN LOKYMEHT BHOCATCA U3MEHeHUa C nocnepyowen nybnmkaumen ero obHOBNEHHOMN

BEpCUMU.

KPEOAWUTHbIE PENTUHIU U CBA3AHHbIE BA3OBbIE ONPELENNEHUA

KpeauTHbiit penTuHr — MHeHune AreHTcTBa O cnocobHocTu PelTuHryeMoro nuvua ncrnonHaTb
npuHaTble Ha cebs PuHaHcoBble obszaTenbcTBa (KPeauMToCnocobHOCTb, dUHAHCOBAsA HaAEXHOCTD,
¢drHaHCcoBasa YCTONYMBOCTb) U (UNN) O KPEAUTHOM pUCKe ero oTaenbHbiXx PrHaHCcoBbIX 0693aTeNbCTB UK

¢MHaHCOBbIX MHCTPYMEHTOB, Bbipa>keHHO€e C UCMOJ1Ib3OBaHNEM PenTtuHroeon KaTeropumun.

MeTononornueckas rpynna — noppasgeneHne AreHTCTBa, OTBETCTBEHHOE 3a paspaboTky,
TEecTMpOBaHue, YyTBepXAeHue U akTyanusaumio MeToponorui, u3 umcna paboTHUKOB KOTOPOro

¢OpMMpyeTCH COCTaB MeTO,EI,O}'IOFVILIeCKOFO KOMUTETA.

MeTOAOﬂOFM‘-IECKaﬂ ACATeNIbHOCTb — I'IpOd)ECCI/IOHal'IbHaﬂ AedaTesibHOCTb, COCTOdWada W3
pa3pa60T|<V|, TeCTnpoBaHumd, YyTBep>XXaeHua, nepecMoTpa, MOHUTOPUHIA MpPakKTUKMN TMNpUMeHeHUs

MeTO,D,OﬂOFMl)’I N UHbIX aHAaNOIrM4yHbIX OKYMEHTOB.

MeToponoruueckuin kKomuTteT — rpynna paboTHMKOB AreHTCTBa, OCYLLECTBAIOWAN YTBEpPXAeHe

n nepecMoTp MeTogonorum.

MeTOﬂ,OﬂOFMﬂ — AOKYMEeHT AFeHTCTBa, onpep,enmou.wll?l npmnHUUnbl " d)OprI aHan3a
KONNM4YeCTBEHHbIX N Ka4eCTBEHHbIX d)aI(TOpOB n npunMeHeHUqa MO,CI,GJ'IGVI n KIr4veBbIX pel\/'ITI/IHFOBbIX

NpeanonoXeHu, Ha OCHOBAHNWN KOTOPbIX MPUHUMaeTCs pelleHne o PenTuHrosom gencteun. AreHTcTBO

2
ANHKP



paspabaTtbiBaeT 1 npuMeHseT MeTogonornu, aganTMpoBaHHble nog onpegenéHHbie Tunol O6bekToB
penTuHra. AreHTCTBO BMpaBe MPUMEHsATb Npu npucsoeHunM KpeauTHoro penTUHra HeCKOosbKo

MeToponorun.

HesanpolweHHbin kpeantHbi peruTnHr — KpeguTHbii peUTUHT, NPUCBOEHHDbIM AreHTcTBOM 6e3
3aknodeHns goroeopa ¢ PentuHryembim auvuom. B Takom cnyuyae AreHTCTBO MMeeT MpaBo
B3aMMOLENCTBOBaTb C PelTUMHryeMbiM NMLOM C LEeNblo MONyYeHWs AOMOMHUTENbHOW MHbOPpMaumn
B paMKax penTmHrosoro npouecca. [1pu packpbitTvm HesanpoleHHoro kpeamTHoro penTunHra AreHTcTBo

obecneunBaeT YKa3aHuve Ha TO, YTO er,lJ,MTHbIIZ pel‘/‘lTMHF ABNAeTCd He3anpoLweHHbIM.

O6bvekt pentnHra — PenTtuHryemoe nvuo u (Mnn) ero PuHaHcoBble o0b6sA3aTENbCTBA
(kpeanTocnocobHocTb, ¢puHaHCOBas HAAEXKHOCTb, GMHAHCOBas YCTOMUYMBOCTb) MAN (UHAHCOBbIE

WHCTPYMEHTbI.

B cnyuae npumeHeHus HaumoHanbHol penTuHroBon wkansl ans Poccuickon Pepepaumm
O6beKkTOM perTMHra MOTyT BbICTYMaTb:

—  lopuaMYeckoe NvuUo, 3aperMctpupoBaHHoe B Poccuiickon @epepaunun m (Mnuv) Beapyliee

OCHOBHY!IO fiedaTenbHOCTb Ha TeppuTopun Poccuiickon ®epepaunu;

— opraH rocygpapcTtBeHHoM BnactM cybbekta Poccunckon ®Pepepauunm, opraH MecTHOro

camoynpaenenus Poccuickon @epepaumu;

- oTaenbHoe CI)VIHaHCOBOG 0693aTenbCcTBO UK d)VIHaHCOBbIVI MHCTPYMEHT NnL, YKa3aHHbIX Bbille.

B cnyuae npumeHeHuns MexxayHapogHo penTuHroBon wkanbl O6bekToM penTuHra MoryT

BbICTyMnaTb:
—  noboe opuamyeckoe 1L, B T. Y. He 3apernctpmpoeaHHoe B Poccuickon Pegepaumnu;

—  CTpaHa, opraH rocyAapCTBEHHOW BIaCTU, OpraH MECTHOrO CaMOYpPaB/ieHNs, COl03 roCyAapCT.,

MeXayHapoaHas CI)VIHaHCOBaSl OopraHunsauu4;

—  oTaenbHoe PnHaHCOBOe 0643aTeNbCTBO UMY GUHAHCOBDIV MHCTPYMEHT NNL, YKa3aHHbIX Bbille.

OxunpaeMbii KpeaUTHbIN PEeUTUHr — MHeHue AreHTCTBa O KPeAUTHOM pUCKe MIaHUpyeMoro
K BbIMYCKy [ONroBoro obs3aTtenbcTBa PenTMHryemMoro nuua, BblpaXXEHHOE C  MCMONb30BaHWEM
PentuHroeom kateropmn. OxxupaeMbii KpeAUTHbIN PENTUHT ABASETCH OOAHUM U3 HeObA3aTe bHbIX 3Tarnos
noprotoskn KpeantHoro pentuHra. [Ing o603HaueHNs o0XUAAEMbIX KPEAUTHbBIX PEUTUHIOB K YPOBHSIM

penTMHroBom WwKanbl fobasnsetca npedukc «e» (Hanpumep, eAAA.ru).

OueHka cobcTBEeHHOM KpeautTocnocobHocTn (OCK) - MHeHue AreHTcTBa
o kpegutocnocobHocTn PenTtuHryemoro nvua 6e3 yuyéta HeraTMBHOrO BAMAHWA GeHedpuuMapoB U
BO3MOXHOW DKCTPaOpANHAPHOM NoaaepyKku co cTopoHbl [Noaaepkusatrowmx nuu, (HanpuMep, opraHoB

WCMONIHUTENbHOM BNacTu, 6eHedbunLMapoB 1 NHbIX adPUNNMPOBaHHbIX LY.
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OCK MoxeT npuHuMaTbh crnepytowme 3HadeHUs (MpuBeaeHbl B nopsake ybbiBaHMA cOBCTBEHHOro
KpeAWTHOro KayecTBa): aaa.ru, aa+.ru, aa.ru, aa-ru, a+.ru, a.ru, a-.ru, bbb+.ru, bbb.ru, bbb-.ru, bb+.ru, bb.ru,
bb-.ru, b+.ru, b.ru, b-.ru, ccc.ru, cc.ru, c.ru n d. OCK Ha yposHe d cooTeeTcTBYyeT onpegenenuto Jedonrta.
3HauveHns OCK ™MoryT 6bITb crpynnmMpoBaHbl MO aHanormm ¢ obbeanHeHueMm ypoBHen KpeamnTHbix

pPeNTMHroB: aa+.ru, aa.ru, aa-ru — B Kateropuio aa, bbb+.ru, bbb.ru, bbb-.ru - s kateropuio bbb u T.4.

Moppepxusaowee nuuo (MJ1) — nybanuHo-npaBoeBoe obpazoBaHue, dusnYeckoe wn
opuanNYeckoe MLO, KOTOpoe MOoXeT 6biTb 3auMHTepecoBaHo B npegoTepaweHun [edonta

PelitnHryemoro nuua.

Pei‘TuHroeas peatenbHocTb — npodeccrMoHanbHas [eAaTeNbHOCTb, OCylecTBAsgeMas Ha
NOCTOAHHOW OCHOBE, COCTOSLLAA B COBOKYMHOCTU N3 PeMTUHIoBbIX AENCTBUN, MPOBOAMMbIX Ha OCHOBE
aHanusa uHdpopMaumm B cooTBeTCTBMM ¢ MeTogonorven, 1 conpoBOXAaloWasncs pacnpocTpaHeHneM
nHpopMaummn o npuceoeHHbiXx KpeantHbix penTtuHrax n MNporHosax no KpeamTHbIM penTUHram nobbiM

CI'IOCO6OM, O6eCI'Ie'~IVIBaIOIJ.I.VIM AOCTYyn K Hen HeorpaHM4YeHHOro Kpyra numu,.

PeliTuHroeas kaTteropusa — o603HayeHHbI B Buae 6YyKBEHHOro, yMcnosoro U (UAM) UHOro

crneumranbHoro cumeosna (CMMBOJIOB) 31eMeHT PenTuHrosom wkanbl.

PeirTuHroebie peincteus — noboe 13 NepeUuncrieHHbiX AeNCTBUIA, OCYLLECTBASEMbIX B OTHOLWEHMN
KpegutHoro pentuHra unm [lporHosa Mo KpeAUTHOMY PEUTUHIY: MOArOTOBKA, MNPUCBOEHME,

noateepXxgeHmne, nepecMoTp, OT3blIB.

Peirtunryemoe nunuo (PJ1) — lopuamyeckoe nvuo uamM nybnanMyHo-rnpaBoBoe obpasoBaHMe,
CMOCOBHOCTb  KOTOPbIX  WCMOMHATL  MNpuHATble Ha ceba  @DuHaHcoBble  obs3aTenbcTBa
(kpeanTocnocobHoCTb, PMHAHCOBasA HAAEXHOCTb, GUHAHCOBAsA YCTOMUYMBOCTL) MPAMO UAU KOCBEHHO

oueHeHa B KpegnUTHOM penTuHre.

Cny)K6a Bainpaumm — nojgpasgeneHune AFeHTCTBa, B OCHOBHbIE 3apaynm KOTOpPOro BXOoAuT

Banugauma Metogonormmn.

Cnyx6a BHyTpeHHero koHTponsa (CBK) — nogpasneneHne AreHTcTBa, Ha KOTOpPOE BO3/IOXEHDI
bYHKLUMM NO OCYLLECTBNEHUIO KOHTPONS 33 cobntoaeHeM AreHTCTBOM U ero paboTHUKaMun TpeboBaHWU
3aKkoHogaTtenbcTBa Poccunckon Pepepauym, HopMaTuBHbIX akToB baHka Poccun, a Takoke BHYTpeHHMUX
OOKYMEeHTOB AFeHTCTBa, dDYHKLl.VIVI no BbigBNEeHWNIO, NpeaoTBpalleHnto KOHd)l'II/IKTa MHTEepeCOoB, a TaKkXXe

YyMNpaBieHuUIo UM.

CyBepeHHbIn KpeauTHbii peuTtuHr — KpeauTHbit pentuHr, O6bekToM KOTOpPOro sBnseTcs
Poccuiickas Pepepaumsa mam nHoOCTpaHHoOe rocyaapcTeo, cybbvekt Poccurickon Pepepaumn mnnm
aAMUHUCTPATUBHO-TEPPUTOPUANbHAA eANHULA APYroro rocyfapcTBa, OpraH rocynapCTBEHHOW BNacTu
Poccuinckon ®epepaunn nam MHOCTPaHHOIO rocyfapcTBa, OpraH rocyfapCTBEHHOM BacTM cybbekTa

Poccuiickon Pepepauumn  manm  agMUHUCTPATUBHO-TEPPUTOPUANBHON  €AMHULbI  MHOCTPAHHOTO
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rocyfapctea, opraH MecTHoro camoynpaeneHus Poccuiickonn ®Pegepaummn MAM  MHOCTPAHHOMO
rocynapcTBa, COK3 roCyoapcTB, MeXayHapoAHas ¢WHaHCOBas opraHuMsaums u (MAK) UX OTAEefbHble

duHaHcoBble ob6a3aTeNbCTBa MM GUHAHCOBbIE MHCTPYMEHTDI.

®PuHaHcoBoe obsizatenbcTeo. Ecnn B cooTBeTCcTBYIOWEN MeETOLO0NOMMM HE OrOBOpPEHO MHOE, MO,
®uHaHcoBbIMM 0b6da3aTenbcTBaMM npu npuceoeHnn KpeauTHoro penTmHra AreHTCTBO MOHUMaeT
COBOKYMHOCTb 0643aTeNbCTB, KOTOPbIE OAHOBPEMEHHO YAOBNETBOPSIOT C/IEAYIOWMM YCIOBUAM:
—  MpefycMaTpuBalOT BO3MOXHOCTb WMCMOMHEHUS MYTEM Mepefayn UHOMY JULY AeHEXHbIX
CpeacTs;
— He aBnsloTCA CY6OPANHUPOBAHHBIMU OTHOCUTENbHO WHbIX PUHaHCOBbIX 0643aTeNbCTB

PentuHryemoro nuua;

- ABNAKOTCA CPOYHbIMU, NAAaTHbIMUN U BO3BPaTHbIMA.

KpeauTHbIN penTUHT, MpUCBOEHHbIN 3MUTEHTY (PerTuHryeMoMy nuuy), OTHOCUTCA K COBOKYMHOCTM
duHaHCOBbIX 0693aTeNbCTB (B T. Y. HOMUHUPOBAHHbBIX B MHOCTPAaHHOWM M HaLMOHaNbHOW BantoTax) U He
MOXXeT MCMO/Ib30BaTbCA B KaYeCTBe XapaKTEPUCTUKN KPeaUTHOro pucka ero otaenbHbix OUHaHCOBbIX
0643aTenbCcTB, UMelWUX obecreyeHne UAM CybOPAUHUPOBAHHBIX MO OTHOLWIEHUO K  MHbIM

HeobecneyeHHbIM d}MHaHCOBbIM obs3aTenbCcTBaM.

Ecnu B COOTBeTCTByIOLIJ,el‘/'I MeTO,D,OJ'IOFI/IM He yKa3aHO WMHOoe, TO erﬂ,MTHbII;I pel‘/’ITMHF OoTpa)kaeT
MHEeHMEe O CnocobHOCTU Pel\/’ITMHFyeMOFO nnua UCNONHATb MpUHATbIE Ha cebs DuHaHcoBble
obsizaTenbcTBa (|<a|< Tekywmne, Tak U BO3HMKaOWMe B XoOoe OeATeNIbHOCTU Pel\/‘ITVIHFyeMOFO J'IVILI,a) Ha

ropusoHTe o 3 neT.

Ecnu Ha MoMmeHT npucBoenus KpeauTHoro pentuHra y PelTuHryemoro nuvua OTCYTCTBYHOT
®uHaHcoBble obs3aTenbcTBa, KpeauTHbI peNTUHr OTpaxaeT MHeHue AreHTCTBa B OTHOLIEHMUM
CMoCcobHOCTU UCMONHATD 06A3aTeNbCTBa, KOTOPble MOryT ObiTb MpUHATHI B HyaylieM, B pa3Mepe, He

npmeopgdauleM K cyueCtBeHHOMY yxyaleHUo ¢MHaHCOBbIX rnokasaTtenewn.

MPOIMHO3bl NO KPEAUTHbIM PENTUHTAM

MporHos no KkpeAUTHOMY peUTUHry — MHeHue AreHTCTBa O BeposATHOM usMeHeHun KpegutHoro
peunTuHra.
AreHTCTBO McMonb3yeT crepytowme Tmnbl [1porHo30B No KpeaUTHbIM PENTUHIAM:

—  «[lo3nuTuBHBIN nporHo3» — AreHTCTBO cuuTaeT BeposATHbIM noBbiweHne KpeanTtHoro

peVITMHFa Ha rOPU3OHTE 12 MecqaueB C MOMEHTa YCTaHOB/1€HUA TaKOro nporHo3a.

- «CtabunbHbIN APOrHO3» — AreHTCTBO cuuTaeT BEepoATHbIM COXpaHeHune er,EI,I/ITHOFO

penTuHra Ha ropnsoHTe 12 MecaueB c MOMeHTa YCTaHOB/IEHNS TaKOro NpPorHosa.

ANHKP



— «HeratmnsHbIN MNPOrHO3» — AreHTCTBO cumTaer BEPOATHbIM CHW)KEHNE er,EI,MTHOFO pel‘/'ITVIHFa

Ha ropusoHTe 12 MecsLeB c MOMeEHTa YCTaHOB/IEHMS TakoOro NPoOrHo3a.

— «HeonpepenéHHbii nporHoz» — AreHTCTBO cuMTaeT BeposATHbIM M3MeHeHue KpeguTHoro
penTMHra Ha ropusoHTe 12 MecaueeB C MOMEHTa YCTaHOB/IEHMS Takoro MporHo3a, ofHaKko
onpenenuTb Hamboriee BepoOATHOE HarnpaBfeHMEe TaKoro M3MEHEHWs He MpeacTaBnseTcs
BO3MOXHbIM (HanpuMmep, M3-3a HepgocTaTka WHOpPMauMM UAKM 6AM30CTU BEpOATHOCTEN

pa3sINYHbIX CLLEHApUEB).

AreHTcTBO Take ucronb3yeT cnegytolwme [1porHosbl Mo KpeaAuTHbIM penTUHraM, B KOTOPbIX
BblpaXKeHMe MHeHUs AreHTCTBa O BEpOSATHOM W3MeHeHUW npucsoeHHoro KpeguTHoro penTuHra

conpoBOXXAaeTCqd YCTaHOB/IEHUEM CTaTyCa « PenTuHr Ha nepecMoTpe»:

- «PenTuHr Ha nepecMoTpe C BO3MOXXHOCTbIO MOBbIWEHNA» — MO pe3ysibTaTaM nepecMoTpa
AreHTCTBO cuuTaeT BEepOATHbIM MOBbIWEHNE er,D,MTHOFO pel‘/’lTI/IHFa B TeueHne 3 MecqdueB

C MOMeHTa YCTaHOB/1eHNA TaKoro nporHo3a.

—  «PelTuHr Ha nepecMoTpe C BO3MOXHOCTbIO MOHWMKEHUS» — MO pe3ysbTaTaM nepecMoTpa
AreHTCTBO cuUMTaeT BepoaTHbIM noHuxeHne KpeguTHoro peituHra B TeueHue 3 Mecsues

C MOMeHTa YCTaHOB/1eHNA TaKoro nporHo3a.

—  «PenTtuHr Ha nepecMoTpe — HeompenenéHHbIM MPOrHO3» — MO pe3yfbTaTaM MepecMoTpa
AreHTCTBO cuMTaeT BeposTHbIM M3MeHeHne KpeAWTHOro penTWHra, ogHako ornpefenuTb
Hanbonee BepoOATHOE HaMpaBleHNe Takoro n3mMeHeHMsa (Ha ropnsoHTe 3 MecaueB C MOMEHTa
YCTaHOBJ/IEHWNS TAaKOTO NMPOrHo3a) He NpeacTaBAAeTCs BO3MOXHbIM.

Cratyc «PelTUHr Ha nepecMoTpe» yCTaHaBAMBAETCH B CUTYaLWW, Koraa AreHTCTBO CUMTaeT, uTo
oTaenbHble cobbiTUa (BKIoUYas nepecMoTp AreHTCTBOM mpuMeHsemMon Metoponorum) okasanu uam c
BbICOKOW BEPOSATHOCTbBIO OKaXYT CYLLEeCTBEHHOE BAUsHME Ha KpeanTocrnocobHocTs ObbekTa perTuHra B
KpaTkocpouHon nepcnektuBe. Kak npaeBuno, mporHos oTpaXaeT MHeHWe AreHTCTBa O BEpPOSATHOM
n3MeHeHun npucsoeHHoro KpeantHoro pentuHra B TeueHue nepuoaa ao 12 Mecsues, ogHako B ciy4yae
ycTaHoBneHuns cratyca «PenTuHr Ha nepecmoTpe» [1porHos no KpeanTHOMY PEeUTUHry oTpaaeT
oXXunpaHma AreHTCTBa B OTHOLWEHUN BepoaTHOro uaMeHeHusa KpeamntHoro penTuHra B TeueHme 3 Mecaues

C MOMEHTa YCTaHOB/1€HUA TaKOro nporHo3a.

Ecnn Metoponorva npepycmatpuBaeT npucBoeHue [lporHosa no KpeauTHOMYy penTUHIY, OH
onpeaenseTcsd Ha OCHOBaHUN OXWAAHUNA AreHTCTBa B OTHOLWEHMU WM3MEHEHUS KOJIMYECTBEHHbIX W
KayecTBeHHbIX GakTOpOB, OMMCaHHbIX B COOTBETCTBYWeN MeTogonornm, Ha ropusoHTe, Kak NpaBuno,
12 mecsues. NMNomnmMo dakTopos, cneunduuHbix ansa PerituHryemoro nvua, AreHTCTBO NpU YCTaHOBEHUM
MporHosa no KpegutHOMYy peiTUMHry MpUHMMaeT BO BHMMaHWe COHCTBEHHbIe MaKpO3KOHOMUYECKUue
MPOrHO3bl, BEpPOSATHble W3MEHEHUS PerysMpoBaHNs W WHbIX acrnekTOB WHCTUTYLMOHANbHON WU

onepaumoHHon cpeabl PenTuHryemoro nuua.
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Mo oTtaenbHbiM TUNaM KpeauTHbix penTuHroB (Hanpumep, KpeaunTHble penTUHIM OTAEMbHbIX
OUNHAHCOBbIX MHCTPYMEHTOB) AreHTCTBO He npucBanBaeT nporHo3bl. [1porHos no KpegnutHoMy penTuHry

He rapaHTMpyeT cooTBeTCTBYylolee naMeHeHne KpegntHoro peTtuHra AreHTCTBOM.

OMPEAENEHUE OEDOJITA

ArenTcTBO TpakTyeT Kak JedonT noboe 13 cnepytowmx cobbITUIA:

— BeegeHuve MopaTopus Ha ncnonHeHve TpeboBaHUN KpeauTopoB Ha cpok 6onee 30 gHew;
OT3bIB NINLEH3UM, 6e3 KOTOPOM HEBO3MOXHO OCYLIECTBAEHWE OCHOBHOW AesATeNbHOCTU;
Havyano npouenypbl 6aHKpPOTCTBa UM BbIMOSHEHWE YcnoBUsA Kpocc-gedonTta (B cnyvae
KpeauTtHoro peiTtuHra otaenbHbix PuHaHCOBbIX 06a3aTenbCcTB), a TakKe MHble cobbiTus,
HacTyn/ieHMe KOTOPbIX CBUAETENbCTBYET O HeucrnonHeHnn PruHaHCOBbIX 065A3aTeNnbCTB UK
npaKTUYeckn HemsbeXxHo (Mo MHeHUto AreHTCTBa) MOBNEUYET UX HEMCMOMHEHME B TeYeHne Kak

MuHnMyM 30 KaneHZapHbIX gHen nogpaa.

—  PecTtpyxTypuzauus (B T. Y. KOHBEpPTaLMA B HEAONTOBble MHCTPYMEHTbI, OBMEH aKTUBOB U T. 4.)
®uHaHcoBoro obs3atenbcTea (PrHaHCOBbIX 0643aTeNbCTB), MOBNEKLIAA YXYALWEHMEe YCI0BUI
ANS KpeaUTOpPOB, MpW 3TOM Takue M3MEHEeHUs He MOryT 6biTb 0BOCHOBaHbl PbIHOYHbBIMMU
yCnoBusMM (Hanpumep, OOLWMM CHUXEHMEM MPOLEHTHbIX CTaBOK MO KpeauTam),
nepBoHavyanbHbIMU [OFOBOPEHHOCTAMU C KPeOAUTOPOM, CHWKEHUEM KPeAUTHOro pucka
PenTuHryemoro nvua nnu ero otaenbHoro npoekTa (HanpvMep, NMpoLEeHTHas CTaBKa CHUXKeHa
nocne 3aBeplleHNss WUHBECTULMOHHOW asbl MpoeKkTa) WAW YAY4YllEeHUEM MUHbIX YC/OBUM
Kpeauta (HanpuMep, [OMCKOHTMPOBaHHble MOCTynneHWs Mo oba3aTenbcTsy nocne
pPecTpyKkTypu3auuu HUXKe, YeM [0 PecTpyKTypu3aumu, HO CYLLeCTBEHHO Y/yuyleHo

obecneueHne No KpeguTy).

— HewucnonHeHne ®uHaHcoBoro obsasatenscrsa (PHaHCOBbIX 0693aTENbCTB) NO O6AMraLmaM

B TeyeHue 10 pabounx gHen nogpag,.

— HeuncnonHenne ®uHaHcoBoro obssatensctBa (PuHaHCOBbIX 0653aTenbcTB) B TeuyeHue
30 kaneHpapHbIXx AHen nogpsag (B oTcyTcTBMe 6oniee paHHUX COBLITUM, MepedYncieHHbIX

BbILLE).

B kauectse patbi [edonta AreHTCTBO paccMaTpvBaeT cobbiTMe, HacTyrnMBLIEE paHee WHbIX
ocHOBaHuM ansa npusHaHus [edonTa, HO He Mo3gHee AaTbl BOCCTAaHOBNEHMS KPeAUTOCMOCOBHOCTH
PenTtuHryemoro nuua. B cnyyae ecnv Hoeoe ocHoBaHue gna npusHaHua JedonTta BbiseneHo nocne aatol

BOCCTaHOBeHMs KpeauTocnocobHoctu, no O6bekTy perTuHra dukcmpyetcs Hoeas aata dedonTa.

Echn [Oedont 6bin nmpusHaH Bcneacteue pectpyktypusaumm PuHaHcoBbix o6s3aTenbcTs,
AreHTCTBO MOXET NoaaepXXnBaTb AeONTHbIN YPOBEHb PENUTUHra, MoKa He YbeaAnTCa B BOCCTaHOBIEHNN

KpeauTocnocobHocT PenTuHryemoro nuua. Kak npaBuno, AreHTCTBO MMeeT BO3MOXHOCTb CAEeNaTh

ANHKP



BbIBOA, O BOCCTaHOBNEHUU KpeauTocnocobHocTu nocne Jedonta no ucrteyeHum He MeHee 6 MecsueB

cBoeBpeMeHHOro ncnosiHeHus obs3aTenbpcTs.

AFeHTCTBO, KaK NpaBunoO, HE pacCMaTpmBaeT B Ka4eCTBe ﬂ,erO}'lTa cnepywoune cobbiTua:
- HeuncnonHeHme O6ﬂ3aT6ﬂbCTB, ropunanyeckasa cmsia KOTopbiX oCriapuBaeTcd B cyae,

- aHHyJ'IVIpOBaHVIe/OT3bIB nmueH3snnm un nmkenpgauma KomMnaHmm no UHuumatmBe nULEH3MaTa

C NOJIHbIM N CBOEBpPEMEHHDbLIM UCMNOJTHEHUNEM BCEX PuHaHcoBbIX O6ﬂ3aTeJ’IbCTB;

- HeucnonHeHne @OuHaHcoBbIX 0653aTenbcTs B npepenax cCcpoka, OTBEAEHHOro Aans

TexHuyeckoro gedonTa (kak npasuno, 10 pabounx gHewn);

- npmnocTtaHoBEHNE ,El,eIZCTBMﬂ nmueH3nnm B cny4vae, ecnm 3aTo CO6bITI/Ie, Nno MHEeHuIo AFeHTCTBa,

He noBneyvyéT HeucnosnHeHne GrHaHCcoBbIX 06ﬂ3aTe}'IbCTB;

- pecTpyKkTypusauunsa 6|'O,D,)I(eTHbIX KpeanTos, eC/im OHa MHULMMPOBaHa BbilWeCcTodWmMM opraHoM
B/IaCTU B OTHOLWEHNM BCEX UMY 3HAUYNTE/IbHOM YacTun HMKeCTOoAWnX OpraHoB B/1aCTU C LeNnbio
obecrieyeHnss cucteMHon cTabunbHoCcTM U eé ycnoBna He 3aBUCAT OT (I)VIHaHCOBOFO

NOoNTOXKeHNAa oTAeIbHbIX OpraHOB B1aCTW.

SKCTPAOPOANHAPHAA NOALOEPXKKA

dkcTpaopanHapHasa noaaepxka (3IM) — peicteua MNMopaepskmBaoLero n1Ua, KOTopble HaleneHbl
Ha npepoTepaweHne [edonta PenTtuHryemoro nmua, a Takke Ha HefonyweHuWe CyLeCTBEHHOro
yXyAleHns ero PUHaHCOBOrO COCTOSAHMA U BbIXOAAT 3@ paMKM TEKYLLEN NOAAEPKKU, OCYLLeCTBNAEMON B
paMKax 06blYHOro B3aMMOAENCTBUSA MeXAy HUMU (HanpuMep, 3aKNHUYEHHbIX KOHTPaKTOB M COrNalleHun,
perynapHbix TpaHcdepToB M T.4.). Pesynbtathl o06bluHOro B3aMMogeWcTBUA, B OTIMYME OT
DKCTpaopAnHapHON MOALEPXKKK, YXe OTpakeHbl B PUHAHCOBbIX MOKasaTenax noanep KMBaeMoMn
opraHusaumm (kak, Hanpumep, dakTUyecku npuBneyéHHoe GoHAMPOBaHME OT MOAAEpPIKUBAtOLLEN
opraHu3aumu, 6rogkeTHble AoTaunmn 1 cybcnamm) nam MoryT 6biTb LOCTAaTOUHO TOUYHO YUTEHbI MPU OLeHKe
KOHKPEeTHbIX MoKa3aTesnel, UCXOAs M3 aHann3a ¢uHaHcoBoro cocTosHus [loasepymBatowero nuuga,
3aK/OYEHHDBIX COrNaleHn / KOHTPaKTOB, UCTOPUN B3aMMOLEUCTBUSA C HUM, HOPMAaTMBHO-MPaBOBbIX
akTtoB. BcBAsn ¢ 3TMM Tekywyio noanepxky B paMKax O6blYHOMO B3aMMOAENCTBUA C OpraHaMu
rocyfapCTBEHHOM W MyHUUMMANbHOW BnacTh, apeUIMPOBaHHBIMU U MHBIMM MOAAEPIKMBAIOWUMMN
opraHmsaumamMm AreHTCTBO Y4YMTbIBaeT MPU oOueHKe cobcTBeHHoM KpeauTocnocobHoctn Ob6bekTta
penTUHra.

B kauectBe I_Io,u.,u,ep>|<V|Barou.|.ero nnga, Kak npasumno, BbiCTynaet oAuH U3 6eHec|w|u.|/|apOB

PeitnHryemoro nuua.
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BeHeduumap — nnuo (rpynna nuu), koTtopoe(as) oOTBEUaET CAeAYIOWMM YC/TOBUAM:

D)

2)

ABNAETCA OPraHOM rocyfapCTBEHHOM BnacTu defepanbHOro UM perMoHanbHOro ypoBHeEM
NMBO UCMOMHUTENIbHO-PAcNoOPAANUTENbHBIM OPraHOM MYyHULMMNanAbHbIX 06pa3oBaHUA, NM6o
duzmyeckmmM nuuoM (rpynnom pusmyeckmx nu), iMb6o Ny6MUYHBIM aKLLMOHEPHbIM OBLLECTBOM
C CyWecCTBEeHHOM Jofiel akuuii B ny6amnyHoM obpaleHnn (kak npaeuno, 6onee 50%), nubo

HEeKOMMepPYEeCKOW opraHmn3aLmen;

npamMo mam KOCBEHHO (qepe3 MNOAKOHTPOJIbHbIX J'II/ILI,) mnMmeetT BO3MOXHOCTb OKa3blBaTb

cyuwecTBeHHoOe BIMdHMe Ha 0edaTe/lbHOCTb P/Twn npuHMNMaeMblie NM pelleHns.

I'Ionyqume MaTepmaanoﬁ Bbirogbl B Buae I'IpVI6bI}'II/I I/I(VII'IVI) anBnaeHaoB He gaBNndeTcs

Heob6XoANMbIM YCNOBUEM A8 MPU3HaHUA nuua (rpynnsl 1uu) 6eHeduumnapoM (beHedurLmapamu).

B pamkax metogonorunn HKP akumamm B ny6nmuHoM obpatueHnmn npmsHaoTCs akLmMm, BKITHOYEHHDbIE

B 1-11 nnm

TpeboBaH

2-1 ypoBeHb KOTUpoBanbHoOro cnucka MockoBckon 6upsu (nnMbo aHanoruyHble no Habopy

WA KOTUPOBAasbHbIE CANCKWN MHBIX BUPXK) U He MetoLe obpeMeHeHUs (KpoMe obpeMeHeHNs B

pamkax caenok PEIMO), npmnuém Bnagenbuamm Taknux akumnii He SBAAKOTCA:

a) wHBecTopbl, Aepxalwme 6onee 5% KanuTana KoMnaHWUw;

6) OopraHbl BNnacCTu, LeHTpasbHble 6aHKM, rocyaapCtBeHHble KOpnopaunn n rocygapCTtBeHHble

KOMMaHUnn;
B) SMUTEHT a|<u,vu‘/'|, a TakK>ke NoOAKOHTPO/IbHble SMUTEHTY topnagnyeckmne nmua;
F) MHCBI‘;ID,epr KoOMMaHUn, nx 6nuskune poACTBEHHUKN M NMOAKOHTPO/IbHbI€ MM KOMNAaHUN;

L) OONrocpoYHble CTpaTernyeckme MHBECTopbI.

lMpn onpepeneHVn ypoBHA DKCTPaopAMHApPHOW MOAAEPXKKM AreHTCTBO paccMaTpuBaeT

B Ka4yecTBe KJIIoYEBbIX MapaMeTpoB (AeTEPMUHAHT):

ANHKP

DoctatouHocTb ¢uHaHcoBbIX pecypcoB [lopgepxuBatowero nvua ANa  OKa3saHUA
DKcTpaopaviHapHon noanepX ik (PuUHaHCOBbBIM pecypc M MexaHu3Mbl okasaHus I[T).
AreHTCTBO aHanuM3MpyeT B MepBYylO ouepefib COOTHOLWIEHWE MeXay MoTpebHOoCTbIo
PeliTuHryemoro nuua B AONOAHUTENbHOM GUHAHCUPOBAHUU U (MNK) TUKBUAHOCTU B Cly4yae
peanusaumMmM  cTpecc-cueHapys U OBbEMOM  COBCTBEHHbIX  pecypcoB, KOTopble
MoppepxuBalowee nMUO MOXeT 6e3  CyWeCcTBEHHOro  yXyAweHus cobcTBEHHOM
KpeamMTocnocobHOCTM MpefocTaBUTb B KayecTse MpsMon  GUHAHCOBOW NOAAEPIKKU
PelituHryemomy nuuy. Kpome Toro, yumTbiBatoTCS AOMOMHUTENbHbBIE MEXAHU3Mbl OKa3aHWs
DKCTpaopAuHapHOW  MOAAEPXKM —  BO3MOXHOCTUM  KOCBEHHOW  ¢dUHAHCOBOW u

aAMUHUCTPATMBHOM NoaaepXKN.

HeobxoauMocTb npepocTaBneHus DKCTPaoOpAMHapHOW NOAAEPXKW, oOByCnoBneHHas
ctpemneHvem [lopnepxusatowero nuua msbexkatb HeraTMBHbIX nocneacTeun [edonta

Pel‘/'lTVIHFyeMOFO nnda (rlpe>|<,u.e BCero penyTtaunoHHbIX, NPAMbIX U KOCBEHHDbIX d)I/IHaHCOBbIX



noTepsb). [1n19 KOMMepuecknx CTpyKTyp oueHKa HeobxoamMocTm npegocTasnieHuns Il obbiuHo
TeCHo cBfizaHa C HanuvuveMm Yy [logpepxuBalowero nvua MexaHU3MOB BAVSHUSA Ha
PentuHryemoe nuuo, Ho ana opraHos Bnactu n baHka Poccumn Hanmume Takmx MexaHn3MoB
MOXXET pacCMaTpuBaTbCs Kak OTAE/IbHbIN mapaMeTp ornpegeneHuns yposHs Ol1. AreHtcTBo
nsyyaeT topuamnyeckoe oQOpPMIEHNE MEXaHU3MOB B/IUSIHUA Ha OCHOBE [OKYMEHTOB,
pernaMeHTUpPYoLMX KOPropaTUBHOE yrpaB/ieHue, a Takke packpbiTol PenTuHryembimM nvuom
MHbOpPMaLMM O CTPYKTYpE BRaAeHUs, BKOYasa AeNCTBYOWME coraeHns o6 obpeMeHeHmax
N OOMONHUTENbHbIX 0B6A3aTeNnbcTBax cO CTOPOHbl 6eHeduumapos. Kpome Toro, npu oueHke
HeO6XOOUMOCTU MpeAcTaBieHUs ODKCTPaopAMHAapHOM MoAafepXXKu AreHTCcTBO MoXeT
npuvHMMaTb BO BHMUMaHWE HanuMuve KOMQOPTHbIX WAW  rapaHTUWHbIX MNUCEeM  OT
MopnepxuBalowero nuvua, ecnu TakMe [AOKYMEHTbl HOCAT HpUAMYECKU 06A3biBaloWMA
xapaktep, nnMbo copepkaT LOMONHUTENbHYO MHGOPMaLMIO OTHOCUTENIbHO XapakTepa M
MexaHu3MoB npegocTtasneHns DI, KoTopas MoxeT 6biTb WUCMONb30OBaHa A8 YTOUHEHUA
OLEHKW K/IIOYEBbIX MapaMeTpoB ODKCTpaopavHapHou nopaepxku. [lpegocTaeBneHue
PelTUHryeMbiIM NULOM [OKYMEHTOB, KOTOpPbIe, MO €ro MHEHMWIO, HOCAT pUAMYECKN
0653bIBAOWNIN  XapaKTep, [O/HKHO  COMPOBOXAATbCA  3aK/NOYEHMEM  HEe3aBUCUMOM

CHELlMaﬂM3MpOBaHHOl;'I OopraHusauuu, MMelOLLI,eﬁ onbIT COOTBETCTBleU.lEI;'I OLLeHKW.

— OueHkn cobectBeHHOM KpeautocnocobHoctn Pentunryemoro n lMoanepxusatowero nuuy,
(kpoMe cnyuaes, koroa Metopmonorns AreHtcTBa He npepgnonaraet npucsoeHus OCK).
AreHTcTBO, Kak npasuno, ucrnonbsyet nmeHHo OCK lMopnepyxmeatowero nnua, nockosbKy
DKCTpaopaviHapHas Moaaepikka, KOTOPYK 3TO /IMLO MOMYYUT OT TPEeTbUX /ML, MOXET He
pacnpocTpaHATbCA Ha OpraHu3auumu, npeteHaytowme Ha Il ot paHHoro NopgaepskuBatowero
nvua. Takke AreHTCTBO WMCXOAMT M3 Toro, yto uyeMm 6onbwe pasHuua mexay OCK
Pentunryemoro u [lopgpepxuBatowero nvu, TeM cnoxHee PenTtuHryemomy nuvuy
npubnusnteca kK OCK lNoppepskmeatowero nnua 3a cuét M. B Metoponornax npuceoeHus
KpeauTHbIX penTMHroB AreHTCTBa [JaHHas Mpeanocbiika OTpaXeHa B MaTpuuax
3KCTpaopavHapHoOW noaaep>kku, onpegensaowmnx KpeanTHoit pentuHr PenTtuHryemoro nuua

C yl-IéTOM BCeX K/1Ko4YeBbIX NMapaMeTpoB 3|_|, OMMCaHHbIX Bbllle.

YKa3zaHHble napaMeTpbl MOryT 6biTb B3aMMOCBA3aHbl: Hanpumep, ©akT npefocTaBieHUs
DKCTpaopAnHapHOW MOAAEPXKKU B MPOLIOM OBbIMHO MO3UTUBHO B/MSET Ha OLEHKY HeobXoaMMOCTMU
npepocTtaeneHma 31, Ho MOXeT HeraTMBHO MOB/INATbL Ha OLEHKY AOCTaTOYHOCTU PUHAHCOBOrO pecypca
Moanepxueatowero nuua u (nnm) ero OCK, uTo ModXKeT NpMBECTU K CHUXKEHMIO OBLLEel OLLeHKN YPOBHS

DKCTpaopAnHapHOW NOAAEPKKU.

Anroput™m, KOTopbIi AreHTCTBO UCMO/b3yeT Npu onpeaeieHMn HeobXoAUMOCTM NpefoCTaBieHms
DKCTpaopAMHapHON MOAAEPXKKU U  [OCTAaTOYHOCTU (UHAHCOBbLIX PecypcoB, 3aBUCUMT OT TuUMa

Moppepskmeatowero nnua. AreHTCTBO BblaenseT asa Tuna lNopaepkmearowmx nmu;:
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1) poccuiickue opraHbl rocypapcTBeHHou Bnactu (pedepanbHble U pervoHasbHble),
NCMNONHUTENbHO-pacnopaanTe/ibHble OpraHbl MyHUUMNaAbHbIX 0bpa3oBaHui, a Takke baHk

Poccum (MJ1 1-ro Tuna);

2) wuHble nogdepXKuBaloWMe MU, BKOYaas POCCUNCKUE U MHOCTPaHHble (UHAHCOBbIE U
HedUHaHCOBble OpraHM3aLmn, MHOCTPaHHbIE OpraHbl BNACcTW, HaAHALMOHaNbHbIE CTPYKTYpPbI U

MexrpaeuTenbcTeeHHble opraHusauum (MJ1 2-ro tmna).

Takoe pazgeneHve anropuTMOB LENecoobpasHO B CUIy CleunMdbUKU MPUHATUS pelleHnin 1
OCYLEeCTB/IeH NS NOAAEPKKM OpraHaMu BacTU 1, B YaCTHOCTU, Y4aCTMS B TaKON NoaAepKKe pOCCUINCKOro

Meraperynsatopa — baHka Poccun.

OLEHKA KOHTPATEHTOB PEMTUHTYEMbIX UL

B pamkax npumeHeHuns npodunbHbix Metogonormn HKP oueHvBaetr kpeguTHOe KauecTso
KOHTpareHToB PeNTUHryeMbix 1L Kak oauH u3 pakTopos, Bnvsowmx Ha KpeantHbih penTunr. [as storo
HKP wucnonbsyetr KpegutHbie pentuHrn (Bkntouvas HezanpowenHbie) 1 OCK, npuceoeHHbie Mo
metogonorvam HKP. Ecan y koHTpareHToB PenTtuHryemoro nuvua  (3aémwumkos, nebuTopos,
npuHumnanos u gp.) HeT KpeanTHbix pentuHroe HKP, AreHTcTBO npuMeHseT oueHKn KpeamTHOro
kayectea (OKK) u oueHkn coberteeHHoro kpegutHoro kavectBa (OCKK) «oHTpareHToB M

I'Iop,p,epxmaarou.mx nny PeﬁTMHFyeMOFO nnuda.

Ecnny PJ1 n ero koHTparenTa yuteHa 2I1 ot ogHoro M1 2-ro Tuna n otcytcTteyet 3l ot /1 1-ro

Tmna, To BMecto OKK AreHTtcteo ncnonbayer OCKK koHTpareHTa.

HKP ncnonbayet gna OKK te xe wkanbl U obo3HaueHus, uto n ana KpeanTHbix pernTUHroB:
AAA.ru, AA+.ru n 1. a. — pns yposHen; AAA, AA u T. o. — ana kateropun; a ana OCKK npumensioTca

wkanbl u obosHayeHns OCK.

Onsa onpenenerna OKK n OCKK AreHTcTBO, Kak NpaBmIo, UCNO/b3YeT:

meToponorun HKP, cootBeTcTBytOWwMeE TUNY KOHTpareHTa u [/1;
—  ny6anuHyo 1 HenybanuHyo GUHAHCOBYIO 1 MHYHO OTYETHOCTb KOHTPAreHToB;

- AaHHble pOCCVII‘/'ICI(VIX N MeXAyHapoAHbIX MNpaBUTE/IbCTBEHHbIX N MeXMNpaBUTE/IbCTBEHHbIX
opraHmaau,Mi/'l, He3aBUCUMbIX UCCnenoBaTe/iIbCKUX opraHM3au.Mi/'| (B T. Y. peVITMHFOBbIX

areHTCTB);

- cobCTBEeHHble OLLeHKHN BepOFlTHOCTel‘/'I p,eCI)Ol'ITOB, a Takd)ke OUeHKUn BepOﬂTHOCTel‘/‘I ,El,ed)OfITOB,

ncrnonbsyemble basenbckM KOMUTETOM MO 6AaHKOBCKOMY HaA30pY;

WHYIO NYBANUHYIO U HenybnunuHyo nHopMaLmio, KOTOPYo AreHTCTBO COUTET 3HAUNMMOMN.

Mpn oueHke kauecTBa akTmBoB PJ1 AreHTcTBO oOTAenbHO paccMaTpuBaeT CTapLliuvi

HeobecrneyeHHbIM OONT U UHble ¢uHaHcoBble MHCTpyMeHTbl. [na onpepenenmna OKK otaenbHbix
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bUHAHCOBbIX WHCTPYMEHTOB, KOTOpble MO CBOMM XapaKTEPUCTMKAM aHalorMyHbl  CTaplieMmy
HeobecneueHHomy gonry, HKP ucnonbsyetr KpeautHoin pentunr/ OKK smuteHTa obsa3atensctea, B
nHbix cnydasx — KpeautHein pentunr / OKK cooTeetcTBylowero obszartenscrea. [1pu onpeaeneHmm
OKK / OCKK nHocTpaHHOM KOMMaHWK, Kak MpaBuio, UCNob3yeTcs 6a3oBas apxXMTEKTypa peneBaHTHbIX
mMeTogonorui HKP (Habop dakTopoB, cybdpakTopoB 1 anropuUTMbl arperMpoBaHuUs MX OLEHOK), HO He
NPUMEHSIOTCA SKCNEePTHblE KOPPEKTUPOBKMU, cneLmdUYHbIe AN POCCUNCKOro pbiHKa. [py onpegeneHum
OKK / OCKK nHocTpaHHOM KOMMNaHMM LOMNOMHUTENbHO OLLEeHMBAeTC HEOH6X0AMMOCTb KOPPEKTUPOBKM
C YYETOM CTPaHOBbIX PUCKOB. DTa KOPPEKTUPOBKA OCYLIECTBAAETCS Ha OCHOBE CTPAHOBbIX OLLEHOK MO
KnaccnbuKaumMm 3KCMOPTHbIX KPeAUTHbIX areHTCTs, yyacTeytowmx B CornaweHum cTpaH-yyYacTHUL,
OpraHmsaumm skoHoMuyeckoro cotpygHuyectea M pazsutna (ODCP) «O6 ocHOBHbIX MpUHUMNAX
NpefoCTaBleHNUs U MUCMOJb30BaHUA SKCMOPTHBIX KPEAUTOB, MMelowmx odULMaNbHYIO MOALEPIKKY
(ncnonbsyetca wkana ot 0 go 7, roe «0» — MUHUManbHbI ypoBEeHb CTPaHOBOrO pUCKa, a «7» —
MaKCMMarbHbIN):
—  pnsactpaH, xogawmx 8 OICP, n (nnn) rocypapcte Esponelickoro cotosa, nepewenwinx Ha
eavHylo geHexxHyro egmnHnuy Eeponenckoro corosa (eBpozoHa), OKK / OCKK
He KoppeKTupyeTcs;
—  ANd CTpaH, MEeloLWmMx CTpaHoBYO oueHKy nyuwe 5 (4, 3, 2, 1, 0), OKK / OCKK

He KoppeKTupyeTcs;
— ang ctpaH c oueHkon 5 OKK / OCKK He MosxkeT 6bITb Bbilwe A+.ru /a+.ru;
— ang ctpaH c oueHkon 6 OKK / OCKK He MoxeT 6b1Tb Bbiwe BBB+.ru / bbb+.ru;

— angactpaH c oueHkon 7 OKK / OCKK He MoseT 6biTb Bbilwe BB+.ru /bb+.ru.

OUEHKA AUBEPCUNDUNKALIUN

HKP oueHunBaeT nokazaTtenu ansepcmndurkaumm PenTnHryeMbix 1y, B paspese puck-nosumumi. MNMog
PUCK-MO3ULMEN Ha KOHTpareHTa (rpynny cCBA3aHHbIX KOHTpareHToB) AreHTCTBO nogpasymMeBaeT BCe
aKTUBbI, MPUXOAALIMNECS Ha STOrO KOHTpareHTa (rpynny CBA3aHHbIX KOHTPAreHToB), HecyLiMe KpeamTHbIN
WU LLEHOBOM PUCK, 3@ BbIYETOM OTPaXKEHHbIX B OTYETHOCTM PJ1 pesepBoB Mo 3TUM akTMBaM U HeCywwmx
NPEeNMYLLECTBEHHO KPEeAMTHbIM PUCK MHCTPYMEHTOB C HaMBbICIUMM KPEAUTHbIM KayeCTBOM, a TakxXe
NnoABep>KEHHYIO pUCKY YacTb BHebanaHcoBbix obsasaTenbcts P/, ecnu aToT prck 3aBUCUT OT AAHHOTO

KOHTpareHTa (rpynnbl CBA3aHHbIX KOHTPareHTOoB).

[Ton uUeHOBBIM PpUCKOM B [JaHHOM OMpefeneHUM MOHWMAETCA BEPOSTHOCTb CHUXXEHUS
crnpaBeaMBOM CTOMMOCTU akTUBa, KOTopoe He cBszaHo ¢ lebontom koHTpareHTa. Ecnm B npodunbHon
MeTofmonorMm He OroBOpeHO WHOE, MOABEPXEHHas PWUCKY 4YacTb BHebanaHCOBbIX 06SA3aTeNbCTB
onpepensetca kak 50% eé HoMuHanbHoOW BenuuumHbl. Kak npaBuno, MHCTPYMEHTaMM C HaumBbICLIUM
KpeAnTHbIM KauyecTBOM B c/iydae npucBoeHus KpeautHoro perituHra no HauvoHanbHoW penTMHroBom

wkane gna Poccuiickon Pepepaumnun aensaotca aktmuebel ¢ OKK/OCKK AAA.ru/aaa.ru, B cnyuvae
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ncrnonb3soBaHna MexayHapoaHow penTuHrosom Wwikanbl — ¢ KpeauTHbiM peritHrom AAA.

Lna oueHkn nokaszatenen pueepcndukaumm HKP  MoxeT obbeanHaTb puUCK  nos3vumuy,
NpuXoaswWwmecs Ha rpynny CBA3aHHbIX KOHTPAareHTOB WU pacCMaTpuMBaTb UX B COBOKYMHOCTU. [lepeyeHb
L, CBA3aHHbIX MeXpay cobol, a Takke c PelTuHryembiM nuuoMm, onpepensieTcd Ha OCHOBaHWUM
3KCNepTHOro MHeHus AreHtcTBa € yuyétom npuHumnos MCPO u kputepues, nepeuncrieHHbIX B
ctatbe 64 PepepanbHoro 3akoHa oT 10.07.2002 r. N2 86-P3 «O LleHTpanbHoM 6aHke Poccuiickon
®epepaummn (baHke Poccum)», Ho He orpaHuumnBaeTca UMU. MHeHne AreHTCTBa O B3aMMOCBA3aHHOCTM
nuu Mexay coboi, a Takke ¢ PeMTUHryeMbiM NMLLOM MOXET He COBMaaaTb ¢ MHeHneM PenTtuHryemoro
nnua, ayauTopa ero oTYETHOCTU NMbo perynupyolero opraHa. HaxoxaeHve nuu nog npsaMbiM Uau
KOCBEHHbIM KOHTposneM denepanbHbix opraHoe Bnacti unm baHka Poccun camo no cebe He aenseTca
[OCTaTOYHbIM OCHOBaHWEM A5 MPU3HAHUA NUL, CBA3aHHbIMWU, OAHAKO Takue nvua 6yayT Mpu3HaHbl
CBA3aHHbIMW, €CNM HaxXOOATCA MOoh4 KOHTPOJeM OAHOW roCyAapCTBEHHOW KOMMaHuu, nmMbo mx

SKOHOMMYeCKoe NonoXKeHne 3aBUCUT OT pean3aunmm ogHOro npoekTa.

PEMTUHIOBbIE LUKAJbI, MTPUMEHAEMbIE ATEHTCTBOM

PeitTnHroeas wkana — cucrtema PenTUMHrosbix |<aTeropM|?1, npmnMmeHqaeMadq AreHTCcTBOM Aand

knaccuukaumnm yposHen KpegmtHoro pentuHra.

Me)Kp.yHapop,Hag peﬁTMHrOBaﬂ wkana — PenTtuHrosas wKana, o6ecneqMBa|ou.|,a;| BO3MOXXHOCTb

MeXOyHapOo4HOro conocrtaBneHuda er,U,MTHbIX pel;'ITMHFOB, MPNCBOEHHDbIX AreHTCTBOM.

KpeantHble penTtuHrn AreHTcTBa, npuceamBaemble no MexayHapoaHOW penTMHIOBOM LuKane,
oTpaxaloT cybbekTuBHOe MHeHue AreHTcTBa 06 oTHOcuTenbHol BeposTHocTu [edonta Ob6bbekTa
penTuHra B cpaBHeHun ¢ apyrumm O6bekTaMu penTuHra. Tak, Hanpumep, BepoaTHocTb [edonTta
O6vekTa ¢ pentmHrom «BBB», no MHeHuio AreHTcTBa, Bbiwe, Yyem BeposaTHOCTb [dedonta Ob6bbekTa

c penTtuHroM «AA».

MesxpyHapoaHas penTuHroBas wkana AreHTcTBa (NpeacTaBneHa B Tabnuue HUXKE) COAepXWT

20 yposHen, crpynnuposaHHbix B 10 PeiiTnHrosbix kateropuii.
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PeiTtuHrosas
KaTeropusa

AAA

AA

BBB

BB

CCC

CC

ANHKP

YpoeeHb
PeiiTuHroson
WwKanbl

AAA

AA+
AA
AA-

BBB+
BBB

BBB-
BB+
BB
BB-
B+

CCC

CC

OnpepeneHne

Hauebicwmnin yposeHb kpeanTocrnocobHocT / prHaHCOBOMN Hag&XHOCTH /
$UHAHCOBOW YCTONUYMBOCTU MO CpaBHeHMIo € apyrumm ObbekTamm
penTuHra. YyscteuTtensHocTs O6bekTa penTrHra K HeraTUBHBIM CLEeHapUaM

N3MeHeHn4q OI'IepaLI,MOHHOIZ cpepnbl oueHMBaeTCq Kak |<pa|?|He HU3Kada

Bbicokur ypoBseHb kpeamTocnocobHocTu / drHaHCOBOM HagéxHocTH /
UHAHCOBOW YCTONUYMBOCTU MO CpaBHeHMIo € apyrumm ObbekTamm
perTuHra. YyBCTBUTENbHOCTb K HEFaTUBHbBIM CLIEHapUsSM U3MEHEHMUs

OI'IepaLI,VIOHHOﬁ cpefbl oueHnBaeTCqd Kak He3HaynTeibHa4d

YMepeHHO BbICOKUIN YPOBEHb KPeaMToCcnocobHocTH / dUHaHCOBOM
HaAEéXHOCTU / GMHAHCOBOM YCTOMUMBOCTM MO CPABHEHUIO C APYTUMN
O6vbektamu pentmHra. YyecteutenbHocTb O6bekTa peUTUHra K HEraTUBHbIM

CueHapunaM namMeHeHunsa 0I'|epaLl,MOHHOl\/‘I cpenbl oueHnBaeTCa Kak yMepeHHadq

CpenHun ypoBeHb kpeamMtTocnocobHocTu / drHaHCOBOWM HagéxHocTh /
dUMHAHCOBOW YCTONUYMBOCTU MO CpaBHeHMIo € apyrumm ObbekTamm
penTuHra. YyecteutenbHoctb O6bekTa penMTUHra K HeraTUBHbIM CLLeHapmaM

Nn3MeHeHn4a OnepaLLMOHHOP‘I cpenbl oueHnBaeTCqa Kak 3HaynuTeibHasa

YMepeHHO HU3KUI YPOBEHb KpeamuTocnocobHocTH / drHaHCOBOM
HaA&XHocT / GUHAHCOBOW YCTOMYMBOCTM MO CPaBHEHUIO C APYrMMU
O6vektamu penTnHra. O6beKT peMTUHra OYeHb YI3BUM K HEraTUBHbIM

cueHapmnaMm naMeHeHus OI'IepaLI.VIOHHOﬁ cpenpbl

Husknin yposeHb KpeanTocrnocobHocTu / drHaHCOBOW HapgéxHoCTH /
dUHAHCOBOW YCTONUYMBOCTU MO cpaBHeHMIo ¢ apyrumm ObbekTamu
penituHra. O6beKT pelTrHra ya3BUM AaXKe K YyMEPEHHO HeraTUBHbIM

TEeHAEeHUMAM OTAeNbHbIX PakTOPOB ONepaLMOHHONM cpeapl

OueHb HU3KMI ypoBeHb KpeanTocrnocobHocTu / drHaHCOBOM HagéxHoOCTH /
¢bU1HaHCOBOW YCTOMUMBOCTH NO cpaBHeHMto ¢ Apyrummn O6bekTamu
pevituHra. Jna O6bexTa perTMHra XapakTepHbl 3HaYUTeIbHas BEPOSTHOCTb
HeBbinoNHeHNs PUHaHCOBbIX 0643aTeNbCTB B KPAaTKOCPOUYHOM
rnepcrneKkT1Be, BbICOKas 3aBUCUMOCTb OT BHELIHEN KOHBIOHKTYPbI,

OoTpacneBbiX TeHAEeHUMN 1 KayecTBa AHTUKPU3NCHOIO ynpasneHuns

KpariHe HU3KuUM ypoBeHb KpeanTocnocobHOCTH / GMHAHCOBOM HAAEXKHOCTU
/ drHaHCOBOM YyCTONUMBOCTH MO cpaBHeHuto ¢ apyrummn ObbvexkTamm
pentuHra. Jna O6bekTa pelTMHra XapakTepHbl BbICOKasi BEPOATHOCTb
HeBbinonHeHnsa PrHaHcoBbIx 0693aTENbCTB B KPaTKOCPOUHOW MepcrekTmee
W KpUTMYECKas 3aBUCUMOCTb OT BHELUHEN KOHbBIOHKTYpPbl, OTPacieBblX

TeH,D,eHLI,VIﬁ n KayecTtBa aHTUKPU3NCHOTIO ynpaBsneHus

KpuTuyeckum HU3KMIN ypoBeHb KpeanTocnocobHocTn / druHaHCcoBOM
HaaéXHoCTU / GMHAHCOBOM YCTOMUYMBOCTM MO CPABHEHUIO C APYTUMN

O6bextamu penTuHra. BeposatHocTb HeBbinonHeHns O6bekToM penTuHra
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YpoeeHb

PeiTtuHrosas N .
PeirtuHrosomn OnpepeneHne
KaTeropus
WwKanbl
®urHaHCcoBbIX 0643aTeNbCTB B KPaTKOCPOUYHOW MepCreKTUBE Ype3BblYalHO
BbICOKA W HaMpaMYIo 3aBUCUT OT 3$PEeKTUBHOCTYN aHTUKPUIUCHOTO
yrpaBsneHus
D D O6beKT penTrHra HaxoamTca B coctosaHum [ledonTa
HaunoHanbHas pentuHrosas wkana ana Poccuitckon Pepepaumm — PelTuHrosas wkana,

obecreumBaroLlas  BO3MOXHOCTb  WUCK/IIOMUTENbHO  BHYTPUrOCYAAPCTBEHHOrO  COMOCTaB/IeHUS
KpeanTHbIX pernTUHroB, NpucBoeHHbIX AreHTcTBOM. [lof BHYTPMrocynapCTBEHHbIM COMOCTaB/IeHMEM
B JaHHOM cnyyae AreHTCTBO MOHMMaeT conocTasneHne cpean O6bEKTOB penTUHra, BeayLumx

AeaTeNbHOCTb MpenMyLLeCcTBEHHO Ha Tepputopumn Poccuiickon ®epepaumnn.

KpeauTHble penTuHrn AreHTcTBa, NpucBanBaeMble no HaumoHanbHOM peTUHroBown wkane Ans
Poccuiickon Pepepaumm, oTpaxkatoT CybbekTUBHOE MHEeHMe AreHTCTBa 06 OTHOCUTENIbHON BEPOATHOCTU
Dedonta Ob6bvekTa peliTMHra B CpaBHEHUM C HaMBbICWIMM YPOBHEM KPeaUTOCMOCOBHOCTM B paMKkax

Poccuitckon @epepaumm n B cpasHeHnn ¢ gpyrumm Ob6bvektamum penTtunra B Poccuiickon @epepaumn.

HaunoHanbHas  pelTuHrosas  wkana  obecrneymBaeT  BO3MOXHOCTb  UCKJIOUUTENbHO
BHYTpUrocyaapcTeeHHoro conocTasneHms O6bekTOB penTUHra MO YPOBHIO OTHOCUTENbHOM
BepoaTtHoctu [edonTa. Tak, HanpuMep, BepoaTHocTb [Jedonta Obbvekra ¢ pentnHrom «BBB.ru», no

MHeHuto AreHTCTBa, Bbilwe, yeM BeposaTHocTb [edonta ObbvekTa ¢ penTuHrom « AA.ru».

Mo MHeHuio AreHTCTBa, B HacTosllee BPeMs HaMBbICLIMM YPOBHEM KPeAUTOCMOCOBHOCTU Mo
HaunoHanbHoM penTtuHroson wkane pgna Poccuinckon Pepepaumnm o6nagaloT, B YACTHOCTM,

®uHaHcoeble oba3aTenbcTea [pasutensctea Poccumnckoin Pepepaunm n banka Poccun.

HauunoHanbHas pentuHrosas wkana AreHTtctsa ana Poccuinickon Pepepaunm (npeactaeneHa B

Tabnumue Huxe) cogepxxunt 20 yposHen, crpynnupoBaHHbix B 10 PenTnHrosbix kaTeropui.
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YpoeeHb

PeituHrosas . .
PeituHroson OnpepeneHne
KaTeropusa I
Hauebicwmnin yposeHb kpeanTocrnocobHocT / prHaHCOBOMN Hag&XHOCTH /
OUHAHCOBOW YCTONUYMBOCTU MO CpaBHeHMIo ¢ apyrumm ObbekTamm
AAA AAA.ru pentuHra B Poccuiickon Pepepaumm. YyescteutensHocts O6bekTa
pPEeVNTUHIra K HEeraTUBHbIM CLLEeHapUAM M3MEHEHUs OnepaLMoHHON cpepl B
Poccunckon Pepepaumm oueHmBaeTca Kak KpanHe HMU3Kas
AA+.ru Bbicokuin yposeHb kpeauTocnocobHocTH / drMHaHCOBOW HagéxHocTu /
AA U ¢$MHAHCOBOW YCTONUMBOCTM MO cpaBHeHuo ¢ apyrummn O6bekTamm
AA pentuHra B Poccuiickon Pepepaumm. YyBCTBUTENBHOCTD K HEFATUBHbIM
AA-ru CLleHapuaM M3MeHeHMs ornepaunoHHon cpeabl B Poccuiickomn
®depepaumu oueHMBaeTCA Kak He3HauNTeIbHas
A+.ru YMepeHHO BbICOKUIN YPOBEHb KPeANTOCMOCOBHOCTM / PUHAHCOBOM
Aru Haa&XHOCTU / PUHAHCOBOM YCTOMUYMBOCTM MO CPABHEHUIO C APYrMMU
A O6vbektamu pentmHra B Poccuiickon Pegepaumm. YyecTButenbHocTb
O6bekTa peTUHra K HeraTUBHbIM CLLEHAaPUAM U3MEHEHUS
A-ru onepauunoHHoun cpeapl B Poccuickon Pepepaumm oleHMBaeTcs Kak
yMepeHHas
BBB+.ru CpegnHuii ypoBeHb KpeanTocnocobHocTH / brMHaHCOBOM HagéxXHocTu /
BBB.ru $MHAHCOBOW YCTONUMBOCTM MO cpaBHeHuo ¢ apyrumm O6bekTamm
BBB pentuHra B Poccuiickon @epepaumm. YyectemutensHocts O6bekTa
BBB-.ru pPEeNTUHIra K HEraTUBHbIM CLLEEHapUAM M3MEHEHUNS ONepaLmnoHHON cpepl B
Poccuiickon Pepepaumm oueHMBaeTCa Kak 3HaUYMTeNbHas
BB+.ru YMepeHHO HM3KUI ypoBeHb KpeamnTocnocobHocTu / puHaHcoBoOM
BB.ru HagéXHOCTUN / GUHAHCOBOI YCTONYMBOCTH MO CPABHEHMUIO C APYTMMU
BB O6vektamu pentuHra B Poccuiickon @egepaumnmn. O6bekT penTuHra
BB-.ru OUEeHb YA3BMM K HEFaTUBHbIM CLLeHapUaM M3MEHEHMWs OrnepaLoHHON
cpegnbl B Poccuiickon Pegepaumm
B+.ru Husknin yposeHb KpeanTocnocobHocT / prHaHCcOBOWM HagéxHoCTH /
B.ru ¢$1HaHCOBOW YCTONYMBOCTM MO cpaBHeHuto ¢ apyrumm O6bekTamm
B perituHra B Poccuiickon Pepepaunn. ObbeKkT penTrHra ya3BuM gaxe K
B-.ru YMEpEeHHO HeraTMBHbIM TEHAEHLUMAM OTAENbHbIX GakToOpOB
onepauunoHHoun cpeapl B Poccuinckon Pepepaumn
OueHb HM3KNIN ypoBeHb KpeamTocnocobHocTn / duHaHCoBOM
HaaéXHocTU / GUHAHCOBOW YCTOMUMBOCTM MO CPABHEHUIO C APYrMMU
O6vextamu penTuHra B Poccuiickon @egepaumn. Jna ObbvekTa
CCcC CCCuru pPeNTUHra XapakTepHbl 3HauMTesIbHasi BEPOSTHOCTb HEBbIMOHEHUA
®uHaHcoBbIx 0693aTeNbCTB B KPAaTKOCPOUYHOW NepcrnekTuBe, BblCoKas
3aBMCMMOCTb OT BHELWHEN KOHBIOHKTYPbI, OTPacNEBbIX TEHASHLUNA U
KauyecTBa aHTUKPU3NCHOTO yrpaBneHus
CcC CCru KpaliHe HU3KWI ypoBEHb KPeaUTOCNocobHOCTM / pUHaHCOBOW
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. YpoeeHb
PeituHrosas . .
PeituHroson OnpepeneHne

WwiKanbl

KaTeropusa

HaaéXHocTu / GUHaAHCOBOW YCTOMYMBOCTM MO CPaBHEHUIO C APYrMMU
O6bekTaMu pentuHra B Poccuiickoint @epepaumnm. [1na obvekta
penTUHra XapakTepHbl O4eHb BbICOKasi BEPOSTHOCTb HEBbIMO/THEHMS
®PuHaHCcoBbIX 0643aTeNbCTB B KPaTKOCPOUYHOW NepcrnekTmBe 1
KpUTUYECKas 3aBUCUMOCTb OT BHELUHEN KOHBIOHKTYPbl, OTPac/1eBbIX

TeH,D.eHLI,VIl‘/‘I M KayeCTBa aHTUKPU3NCHOIO ynpaBneHuns

Kputnuyeckn HU3KMi1 ypoBeHb KpeanTocrnocobHocTn / GpruHaHCOBOM
HaaéXHoCTU / PUHAHCOBOM YCTOMUMBOCTM MO CPABHEHUIO C APYrMMU
c c O6vbektamu pentuHra B Poccuiickon @egepaumnm. BeposatHocTb
e HesbinonHeHns O6bekToM penTuHra PrMHaHCOBbIX 0693aTeNbCTB B
KPaTKOCPOYHOW MepcrekTMBeE Ype3BblYaliHO BbICOKA M HaMpsMYyto

3aBUCUT OT 3¢¢eI(TMBHOCTI/I AHTUKPU3INCHOIO ynpaBneHna

D D O6beKT penTrHra HaxoamTcs B coctosHum [edonTa

AreHTcTBO ny6nM|<yeT Ha OCbVILI,VIa)'IbHOM cante B ceTu MHTepHeT ncTopuyeckme pgaHHbie o6

YPOBHAX ,EI,ed)onTa no PenTtuHrosbim KaTeropmamMm npuMeHdaeMbiX PentuHrosbix wKasn, HO TaKkue
ncTopmyeckme pfaHHble He 4BNdaroTCA OLl,eHI(OIZ AreHTCTBa B OTHOLLUEHUU HpOFHO3HOl;'1 BEPOATHOCTU

LHedonTos no PentrHroebim kaTeropmam.

© 2021 OO0 «HKP».

OrpaHuueHue OTBETCTBEHHOCTH

[aHHbIn  QOKYMeHT  aBnseTcs  MHTennekTyanbHol cobcTBeHHocTbio O6bwecTBa ¢ orpaHWYeHHOM
oTBeTcTBeHHOCTbIO «HaumoHanbHblie KpegutHele Pentunrny (OOO «HKP») 1 oxpaHseTcsa 3akoHoM. [MpeactasneHHas
nHpopMauma npefHa3HadeHa A8 WUCMNO/b30BaHUA MCKOUYUTENbHO B O3HaKOMUTEsbHbIX uUenax. He ponyckaetcs
pacrnpocTpaHeHue HacToswen nHdopMaumm nobbiM cnocobom 1 B ntobon dopme 6e3 NpeaBapUTeIbHOrO COrnacus co
ctopoHbl OO0 «HKP» u ccbinkn Ha nctounuk. VMcnonbzosaHue vHboOpMaumm B HapylleHMe yKasaHHbIX TpeboBaHuin

3anpeweHo.
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