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PelituHroeoe arentrcreso HKP npucesouno

00O «OHEPTOHUKA» (aanee — «DHeproHuka,
«KOMMaHUs») KpeanTHbIV penTuHr BBB-.ru co ctabunbHbiM
NPOrHo30M.

Pesiome

o KoHTpakTbl ¢ 610mKEeTHbIMM OPraHN3aLMaMU U MyHULMNANN-
TeTaMu B pasnunuHbix pernoHax P® rapaHTupytoT koMnaHum
CTabUbHbBIN LEHEXHbIN NOTOK B LONTOCPOYHOMN NepcrekT-
B€, UTO MoALepP>KMBAET oLeHKY 6usHec-npoduns.

e [losnTMBHOE BNMsAHME Ha oLeHKy PpuHaHcoBoro npoduns
OKa3blBalOT NpMEM/IEMble MOoKa3aTeNn obCyKMBaHUS [ONTa
W NINKBUAHOCTM 6anaHca, BbICOKUI YPOBEHb OMepaLMoHHOM
peHTabenbHOCTH.

o OueHKy PpuHaHCOBOro NpodUIa CAEPXKMBAIOT YMEPEHHO
MOBbILEHHbIM YPOBEHb LONTOBOM Harpy3Ku 1 HEBbICOKaA
Lons cO6CTBEHHOrO KanuTana B CTPYKType poHANPOBaHUA
aKTMBOB.

e AKLMOHEpHbIE PUCKM OLIEHMBAOTCS Kak HU3KME, @ cUcTeMa
KOPNOPATMBHOIO YrNpPaBfeHNs HAXOAUTCS B CTaaUM
pasBuTUA.

NudopmMauus o periTuHryeMom nuue

OO0 «2HEPITOHWMKA» — 3HeprocepeucHas KoOMMaHus,
BHepapseT sHeprocbeperatolme TEXHONOMMM, MPenMyLLeCTBEeH-
HO B paMKax KOHTPaKTOB MO MOAEPHU3aLMM YIMYHOIO OCBe-
WeHMs U MOMELLEeHNN Ha MyHUumMnanbHbix obbekTax. CozpaHa
8 2013 ropy, paboTaeT ¢ rocynapCTBEHHbIMU U MYHULMMAMbHbI-
MM 3aKa3umKamu.

Kniouesbie d)VIHaHCOBbIe nokKasaTtenu

Moka3zatenb, MnH py6. 2021r. 2022r.
Bbipyuka 256 261
OIBDA? 200 197
YncTas npmbbinb 1 17
AKTWBbI, BCEro 960 857
CoBokynHbivt gonr 779 671
Cob6cTBEHHbIN KanuTan 146 163

2 OnepauvoHHas npubbinib A0 BblYETa aMOPTU3aLMM OCHOBHbIX CPEACTB U HeMaTepuanb-
HbIX aKTMBOB, CKOPPEKTUPOBaHHasi Ha NMpouKe JOXO/Abl U PacXOAbl, KOTOPbIE, MO MHEHUIO
areHTCTBa, HOCAT Pa30oBbIV XapaKTep.

McTounnkm: otyétHocTb komnanum no MCPO; pacuétel HKP

Koutaktol gns CMWU: pr@ratings.ru / +7 (495) 136-40-47
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MDAKTOPbBI, ONPEAENMNBLUME
yPOBEHb BOCK: bbb-

Ouvesepcudukaumns permoHoB NpUcyTCcTBUS
KOMMaHUU N YCTOMYMBOCTb UCTOUHUKOB
$uHaHCUpOBaHUA 3HEProcepBUCHbBIX
KOHTPaKTOB

Poccuinckmnin ppiHOK 3HepreTuyeckmx yciyr oTiu-
yaeTca 3HauMTeNbHOW dpparMeHTaLMen, N areHTCTBO
oueHuBaeT 6apbepbl AN BXOAA HOBbIX YYaCTHUKOB
B cermeHTe B2G Kkak orpaHunuyeHHble B cuiy crieum-
VKN KOHKYPCHOW [OKYMEHTaLMU: Hanuvume y uc-
nosfHuTeNns cob6CTBEHHbIX (UHAHCOBbIX PEeCYpCoB,
TpeboBaHMa K ero ¢GUHAHCOBOMW YCTOMUYMBOCTM,
0b6ecreyeHHOCT TPYAOBbIMM pecypcaMu U OMbiTy
YCMEeLWHOro oKa3aHms CONMoCTaBUMbIX YCYT.

CpenHeB3BeLeHHbIN CPOK LEeNCTBUA KOHTPAaKTOB
«IHepProHnKmn» cocTtasnseT bonee 7 feT, YTo rapaH-
TUpYeT [AOJIFOCPOYHYK YCTOMUYMBOCTb OEHEXHOro
notoka. B TeueHuve Bcero cpoka AencTBus KOHTpaKTa
onnarta MpoOU3BOAUTCH eXKEMECSYHO Ha OCHOBAHWUMW
aKkToB 06 onpefeneHnn SKOHOMUN SHEPreTUYECKUX
pecypcos B pasmepe 80-95% cpepncts, caKoHOM-
NeHHbIX B pe3yfbTaTe 3HeprocbeperaoWwmx Mep
M UHbIX YCIYr KOMMaHWW. 3aKa3uuMKy OriaymBaloT
YCIYTN «DHEPTrOHUKU® N3 BIOAYKETHBIX CPEeACTB, YTO
06yCMOBAMBAET PUTMUYHOCTD U OTHOCUTENbHYIO
CcTabunbHOCTb GUHAHCUPOBaHMA.

[MonoxutenbHoe BAMAHME Ha oOUEHKY 6u3Hec-
npodunas KOMMaHMM OKasblBaeT yMepeHHas reo-
rpaduyeckas ameepcuduUKaLms perMoHoB MpUCyT-
cTBua KoMnaHuu. KoMnaHusa 3aktoumna KOHTPaKTbl
C MyHUUMMNanbHbIMK 3aKka3umkamm B Mockse 1 Moc-
koBckon obnactu, Tynbckon, CmoneHckon, Keme-
poBckol obnacTax, Capatose n CapaToBckon obna-
ctn, KpacHopapckom kpae, bypatumn.

Puckn KoHueHTpauuu akTUBOB U 3aBUCUMOCTU
OT MOCTaBLMKOB OLIEHMBAIOTCS KaK HEeBbICOKME.
CobcTBEHHOrO NPOM3BOACTBA Y KOMMaHMn HeT. He-
obxoanMoe obopynoBaHMe 3aKynaeTcs y HeCKoslb-
KMX POCCUMINCKNX MOCTaBLWMKOB, KOTOPble NMPOU3BO-
[LAT ero rno nateHTaM « JHepProHUKus».

Ob6ocHOBaHME PENTUHIOBOTO AENCTBUS

MosblweHHas ponroBas Harpyska
M cunbHble NOoKa3aTenu peHTabenbHOCTH

[onroBas Harpyska KOMMaHWM OLlEHMBAaeTCs Kak
yMepeHHo nosbiweHHas: Ha 31.12.2022 r. cosokyn-
Hbin pgonr 6bin 6onbwe OIBDA B 3,4 pasza npoTtus
3,9 ropom paHee. AreHTCTBO OXXMAAET CAEPKAHHO-
ro pocrta fonroson Harpysku k koHuy 2023 ropaa,
npexxae BCEro u3-3a YBE/NYEHUS COBOKYMHOro
[0/Ira KOMMaHUM.

HecMoTps Ha noBbilWEHHYIO [OMFOBYIO Harpysky,
METPUKN OBCAY>KMBAHUS 4OMra MNO3UTUBHO BAUSIOT
Ha oueHky ¢urHaHcosoro npoduna: B 2021-2022
rogax COBOKYMHbIA O6bEM [AEHEXHbIX CPeacTs W
OIBDA «omnanuu B 1,3-1,4 pa3a npesbiwan eé Kpa-
TKOCPOUHbBIV JOAT U MPOLEHTbI MO KPeauTaM 1 3ai-
MaM. Hanbonbwas ponsa (6bonee 75%) B cTpyKkType
[ONra MpUXOANTCS Ha fONTOCPOYUHbIe 06s3aTenbCTBa.

JlnkBnpaHocTb GanaHca KOMNaHWK OLLEeHEeHa Kak yMe-
peHHas. [leHexxHble CpeAcTBa U MKBULHbIE aKTUBDI
(c y4éToM AOMNONHUTENbHOW NUKBUAHOCTM B BUAE
OTKpbITbIX TMMUTOB) Ha 31.12.2022 r. nokpbiBann 40%
n 79% Tekywmx ob6a3aTeNIbCTB COOTBETCTBEHHO.

Mopaepyky oueHke puHaHCOBOro Npoduns KoMmna-
HWW OKa3blBAOT CU/IbHbIE METPUKM OMEepPaLUOHHOMN
peHtabenbHoctn. OtHoweHne OIBDA Kk Bbipyuke
no utoram 2022 roga coctasnsno 75% no cpaeHe-
Huto ¢ 78% B 2021 roay.

Hesbicokas nons cobCcTBEHHOrO KanuTana B Bajto-
Te 6anaHca (19% Ha koHew 2022 ropa) coepxunsaer
oueHky npoduns. MNpu oueHke cTpykTypbl doHAN-
poBaHna HKP npuHumano Bo BHMMaHue KOHLEH-
Tpaumio 3a40/HKEHHOCTU Ha OAHOM U3 KPeauTopoB
KOMMaHUK.

Huzkune akumoHepHble pucku,
pas3BMBalOLLLANACA CUCTEMA
KOpPNoOpaTUBHOrO yrpaBieHus

AKUMOHEepHblE PUCKM OLLEHWMBAIOTCS KaK HU3KMe,
YUMTbIBasi MPO3PayYHOCTb CTPYKTYPbl BNaAEHNS KOM-
naHuu n eé 6eHeduumapos ana HKP.
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MPECC-PENN3

CucteMa KOpNopaTUBHOrO YyMpaBAeHWUs HaxomuTcs
B cTagnn passutms. OcHOBHble HOpMaTMBHblE AO-
KYMeHTbI, Kacarolmecs KopropaTUBHOIO ynpasse-
HWS W1 ynpaBneHus puckamu, npunatel B 2023 rogy.
Komnanua d¢opmupyetr otuétHocte no MCPO
c 2022 ropa.

MonuTuka ynpaBneHWs NUKBUAHOCTBIO KOHCEp-
BaTMBHA. Y KOMMaHMM MONOXMUTENbHAs KpeauTHas
ncropus B 6aHkax ¢ 2015 roga, ecTb onbIT Npuene-
UeHMa CpeacTB Ha Ny6AVYHOM [ONITOBOM  pbIHKE
(4eTbipe BbiNycKa obaMraunin B obpatieHum).

PE3YNBTATbI MPUMEHEHUS
MOONPUKATOPOB

Crpecc-TecTvpoBaHWe B YCNnoBuax, npearonara-
IOWMX BO3MOMHOCTb CYLLECTBEHHOrO CHUKEHUA
[OXOOHbIX roKasaTenen [eaTenbHocTn (Bbipyyka
n OIBDA) He oKkazano CylecTBEHHOro BAUAHMUSA
Ha yposBeHb BOCK.

C yuétom Bnmanus mogmndpukatopos OCK ycraHos-
NeHa Ha ypoBHe bbb-.ru.

OUEHKA BHELWHEIO BJIMAHUS

HKP He yunTbiBaeT BEpOATHOCTD SKCTPAOPANHAPHOM
NOALEPXKKN CO CTOPOHBI K/toUeBbIX 6eHedpuLMapoB.

Kpeanthbin pentuHr OO0 «OHEPTOHUMKA» npu-
cBOeH Ha yposHe BBB-.ru.

PAKTOPbI, CTOCOBHbIE MPUBECTU
K UBMEHEHUIO PEMTUHTA

K noBblweHNIO KpeaAUTHOro perTuHra UAn yny4we-
HUIO MPOrHO3a MOTryT MPUBECTU CHMKEHWE YPOBHS
[LONITOBOW Harpysku, MoBblleHWe AONU COBCTBEH-
HOro KanuTana B CTPYKType WMCTOYHMKOB pUHaAHCK-
pOBaHWA aKTUBOB, POCT PbIHOYHOM AOMM KOMMAAHUU.

KpeonTHbI penTUHr MOXEeT ObiTb CHUXEH, WIu
MPOrHO3 MOXeT 6bITb yXyAlleH B Cly4ae yxygle-
HWA nokasaTtenen obCy>KMBaHUSA [ONra, B TOM YnC-
e U13-3a pocCTa KPaTKOCPOYHOW 3af0/MKEHHOCTH;
CHWKEHMA OMepaLnNoOHHON peHTabenbHOCTU U INK-
BMAHOCTM 6anaHca; yMeHblueHUs cTerneHn nHoop-
MauMOHHOW MPO3PayYHOCTM U  PacKpbIBaEMOCTH
dNHAHCOBOW U MHOWM CyLecTBEHHOW MHPOopMauum
O [eATeNbHOCTU KOMMaHUK.
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PEFYNSSTOPHOE PACKPbITUE

Mpu npuceoeHun kpeamtHoro pentnHra OO0 «OHEPTOHWMKA» ncnonbsosanucs Metogonorus npu-
CBOEHMA KPeOUTHbIX PeNTUHIoB MO HauuoHanbHou wkane ans Poccuiickon Pepepaummn HeduHaHCO-
BbIM KOMMaHWaM, OcHOBHble NOHATUS, ncnonb3yemble O6LWecTBOM C OrpaHNUYEeHHON OTBETCTBEHHOCTbIO
«HauwmoHanbHbie KpeguTHble PenTrHr» B METOLO0NOMMYECKON N PENTUHIOBOW AeaTenbHocTu, n OueHka
BHELUHEro BANAHWUS NPU MPUCBOEHUN KPEAUTHbIX PENTUHIOB MO HaLMOHaAbHOW Kkane s Poccuiickon
DPepepaumnu. KpeanTHbili peMTUHT MPUCBOEH MO HaLMOHaNbHOW PEUTUHIOBOM LUKae.

lMpucBoeHue KpeaUTHOro perTuHra 1 ornpeaeneHve NPorHo3a no KPeaMTHOMY PeMTUHIY OCHOBbIBAKOTCA
Ha nHpopMauuu, npegoctasneHHon OO0 «IHEPTOHUKA, a Takyke Ha AaHHbIX U MaTepuanax, B3aTbIX
13 My6IMYHBIX MCTOUYHUKOB.

®DakTOB 1 COBLITUI, MO3BOMAOLWMX YCOMHUTBCS B KOPPEKTHOCTU M LOCTOBEPHOCTU MPEfOCTaBNEHHbIX
[LaHHbIX, 3adpUKCUpoBaHO He 6b110. KpeauTHbIN peTUHT NpucBavBaeTCs BrepBble U ABNSETCS 3anpoLUeH-
HbiM, OO0 «3HEPTOHWKA» npuHmuMano yuacTue B npouecce NpUCBOEHUs KPeAUTHOrO pelTUHTa.

I'IepeCMOTp KpegunTtHoro pel‘/'ITVIHFa M NPOrHo3a No KpeanTHOMY pel;lTVIHFy OoOXXnpoaetcda He Nno3gHee KaneH-
AAapHOro roga c Aatbl |'|y6f|V|KaLl.|/IVI HacTosdlWero npecc-pennsa.

HKP He okasbiBano OO0 «SHEPTOHUMKA» pononHuTenbHbIX ycayr.

KoHdnukToB MHTepecos B mpouecce NpUCBOEHNS KPEAUTHOTO PEUTUHIa U OMpeaeeHny NporHosa rno
kpeantHomy pentuHry OO0 «OHEPTOHWKA» 3adurcmposaHo He 6bino.

© 2023 000 «HKP».  Bce maTepuanbl, aBTOpOM KoTopbix BbicTynaeT OBWecTBO ¢ orpaHUUYeHHOMN oTBeTcTBeHHOCTbio «HauyoHanbHble KpeauTHbie
Pentunrn» (nanee — OO0 «HKP»), agnaioTtca nHtennextyansHoln cobeteeHHocTbio OO0 «HKP» n/vnn ero nuueHsmapos
1 3awwmieHbl 3akoHoM. [NpeacTasneHHas Ha cante OO0 «HKP» B cetn NHTepHeT nHdopMaLma npeaHasHadueHa Ans UCMOb30-
BaHWA UCK/IOUYUTENBHO B O3HAKOMUTEbHbIX LIENSIX.

OrpaHuueHune
OTBETCTBEHHOCTU

Bca nHdpopmaums o npucsoeHHbix OO0 «HKP» kpeanTHbIx pedTrHrax u/unm nporHosax no KpeauTHbIM perTUHraM, npe-
poctaeneHHas Ha cante OO0 «HKP» B cetn UHTtepHert, nonyyerHa OOO «HKP» 13 nctouHnkos, KoTopble, Mo ero MHeHuo,
anatoTcs TouHbiMU 1 Hap&kHbiMU. OO0 «HKP» He ocyliecTBnseT npoBepKy NpeacTaBneHHoN MHPOPMaLMK 1 HE HECET OTBET-
CTBEHHOCTU 33 AOCTOBEPHOCTb U MOMHOTY MHGOPMALIMK, MPEefOCTaBNIEHHON KOHTPareHTaM1 U CBA3aHHBIMU C HUMU TPETbUMU
nMuaMu.

OO0 «HKP» He HecéT oTBeTCTBEHHOCTM 3a /tobble MpsMble, KOCBEHHbIE, YaCTUYHbIE YObITKM, 3aTpaTbl, PAaCXOAbl, CyAebHble
V3AEePXKKM UM MHOTO PoAa YBbITKM MK pacxopdbl (BK/toUasi HEAOMOMYHEHHYIO NMPUbbIsb) B CBS3M C Nto6bIM UCMONb30BaHNEM
nHdopMaLmn, aBTopoM koTopoli seasetcs OO0 «HKP».

Iiobass nHbopMaums, aBASIOWAACS MHEHVWEM KPEeOUTHOro PeWTWHIOBOrO areHTCTBa, BKJ/OYas KPEAWUTHble PEenuTUHMU
M NMPOrHO3bl MO KPeAUTHbIM PeUTUHTaM, SBNSETCS aKTyaslbHOM Ha MOMEHT eé nybamKaumn, He SBASETCS rapaHTUen nonyyeHuns
NpUBLINM U HE CNYXKUT MPU3bIBOM K AENCTBUIO, [O/MKHA PACCMATPUBATLCH UCKTIOUYUTENbHO Kak PEKOMEHAALMS A5 LOCTVIKEHMS
VHBECTULIMOHHDIX Lienel.

KpeanTHble peNTUHM 1 NPOrHO3bl MO KPeAUTHbIM pelTuHram otpaxatoT MHeHne OO0 «HKP» otHocuTenbHo cnocobHocTH
PeTUHIyeMOoro NnLa UCMOMHATL MNPUHSTbIE Ha cebs duHaHCoBble 06s3aTeNnbCTBa (KPEAMTOCMOCOBHOCTD, pUHAHCOBas HaAE -
HOCTb, pMHAHCOBasA YCTOMUMBOCTb) W/UAU OTHOCUTENbHO KPEAWTHOTO PpUCKa ero OTAe/NbHbIX (GUHAHCOBbIX 0b6sA3aTeNnbCTB
NN GUHAHCOBBIX MHCTPYMEHTOB PEUTUHIYEMOrO INLIA HAa MOMEHT My6/IMKaLMK COOTBETCTBYOLWEN UHPOPMALMN.

BocnpousseneHne v pacnpocTtpaHeHue uHdpopMaumum, aBTopom Kkotopon sensetcs OOO «HKP», nobbiM cnocobom
v B ntoboit popMe 3anpelLeHo, KpoMe Kak ¢ npegsaputesnbHoro nucbMerHoro cornacus OO0 «HKP» 1 ¢ yuérom cornacosa-
HbIX UM ycnosuii. VicnonbsoBaHue yKasaHHOM MHPOPMaLIMK B HapyLUEHME YKa3aHHbIX TPe6oBaHWit 3arpeLLeHo.

INiobas nHdpopmaums, pasmewéHHas Ha cante OO0 «HKPy», Bitovasi KpeauTHble PeUTUHIM U MPOrHO3bl MO KPeAUTHbIM
pevTVHraMm, aHanMTuYeckme o630pbl U MaTepuarbl, METOAONOMM, 3arpeLLeHa K U3MEHEHIO, PaHXMPOBaHMIO.

CO,ELep)KMMOe He MoXeT 6bITb MUCMOb30BaHO ansa KaKUX-MMBO He3aKOHHbIX UAn HeCaHKLMNOHUPOBaHHbIX u,eneﬁ nnun u,enel7|,
3a|'|peLLléHHbIX 3aKoHO4aTe/IbCTBOM Poccuickon (De.u.epau.vm.

KpeouTHble penTuUHMM 1 MPOrHO3bl MO KPeAUTHbIM PeUTUHraM LOCTYrHbl Ha odwuumanbHom cante OO0 «HKP» B cetn
WHTepHerT.
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