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Cnucok TepMUHOB N COKpaLLEeHU M

OnpepeneHunsa TepMnHOB, ynoTpebaseMbix B HACTOALWEM JOKYMEHTE, MPUBEAEHbI B CMMCKE HUXe, Aanee

Nno TEKCTY UIUN OaHbl B ALOKYMEHTe «OcHoBHble NOoHATUA, UCNOJIb3yeMble O6U.I,€CTBOM C OrpaHMLIEHHOl\/'I

oTeBetcTBeHHOCTbo  HaumoHanbHbie KpeautHblie Pentunrn” 8 Metogonormnueckon n PelitnHroson

pearenbHoctu» (Hanpumep, onpegeneHus KpeantHoro pentuura, [edonTta, DkcTpaopanHapHoi

noanep KKn).

HHI Nupekc XepdpuHaana — XupwmaHa

Life CrtpaxoBaHue XXn3HU

MD MoandunumposaHHas gropaums

Non-Life CrtpaxoBaHue NHOe, YeM CTPaxXOBaHME XN3HN

Peer-ananus

AsToOKacko

basuc Hopm

CpaBHUWTENbHbIN aHaNN3 COMOCTAaBUMbIX CTPAXOBbIX OpraHM3aLmi

CTanOBaHI/Ie cpencTB Ha3eMHOro TpaHCNopTa, KpoMe CcpeacTs

XKeNe3HoLOPOXKHOro TpaHcropTa

COBOKyI‘IHOCTb nMHOnBMAYyanbHbIX 3HaYeHUMN HOPM AOXOAOHOCTU, UCMO/1Ib3yeMblIX

AOXOpHOCTEN 4519 pacuéTa MaTeMaTUYeCKOoro pesepea Mo AOroBopaM CTPaxoBaHMS
BOCK basoBas oueHka cobCcTBEHHOM KPeaAUTOCNOCOBHOCTM
AMC LobpoBonbHoe MeanuUMHCKOe CTpaxoBaHue

CTpaxoBas NpeMus MiHYC CTPaxoBble NpeMumn, NepeaaHHble
3apaboTaHHas B MepecTpaxoBaHue MuHYC U3MeHeHne pesepBsa He3apaboTaHHOM NpeMun

HeTTo-npeMus

KoaddpuumenT
Kpocc-npoaax

Koaddpuumenr
HeTTO-y6bITOUHOCTHU

r1/1t0C N3MEeHeHWe SO/ MepecTPaxoBLLMKOB B pe3epBe He3apaboTaHHOM

npemMuu

CpegnHee gna PeTUHryeMoro nvua YnMcno nosimcoB, MpUXOAALEecs Ha OGHOMO

cTpaxoBaTerns
OTHoOwWeHne COCTOABIMXCA HETTO-YBbITKOB K 3apaboTaHHOWN HETTO-MpeMum

OTHoweHne yncna Bo306HOBAEHHbIX AOroBOpoOB CTpaxXxoBaHMA 3a

Koaddpuumenr onpefenéHHbIN Nepuos, K 3aBepLUMBLIMMCS B 3TOM NepUoLe AOroBOpaM

Npo/IoHrauumn CTpaxoBaHus

KP KpeanTHbIn penTuHr

MaremaTuueckumn PazHocTb NnprBeaéHHOM CTOMMOCTM BYAYLWMX BbINAAT MO 4OrOBOPY

peseps M NpUBEAEHHON CTOMMOCTH ByayLMX NpeMni
B HacToswweM pokyMeHTe o3HayaeT MeToaonorvio NpUCBOeHUs KpeauTHbIX
pPEeNTUHIOB Mo HaunoHanbHou wkane Poccninckon Pegepaumm cTpaxosbiM

MeTtoponorus .
opraHunsaumaM, ucnonbsyemyro O6LWecTBOM C orpaHUYEHHON
oTBeTcTBeHHOCTbo «HaumoHanbHble KpeantHbie PenTtuHrnys (HKP)
MpopaXa KNMeHTY NPOAYKTOB MW yCnyr 6e3 pacKpbITUS MOMHOMo onmncaHms

Muccenunr N pUCKOB 160 NPOoAYKTOB UM YCNYT, HE COOTBETCTBYHOLMX NOTPEBHOCTAM
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MexayHapogHble cTaHAaPTbl PUHAHCOBOWM OTYETHOCTMU

Cpeﬂ,HeBBBeLIJeHHaFl Be/IMYNHa 6y£l,yLLI,I/IX AEeHEeXXHbIX MOTOKOB C y‘-léTOM

BEPOATHOCTEN MX HACTYM/IEHUS U BpDEMEHHOW CTOMMOCTM AeHer
OueHka KpeanTHOro KayecTea

O6s3aTenbHoe CTpaxoBaHMe rpakaaHCKOM OTBETCTBEHHOCTM Blaae bLes

TPaHCMOPTHbIX CPeACTB
OrTpacnesbie cTaHaapTbl 6yxranTepckoro yyéTa
OueHka cobCTBEHHOIO KPeaUTHOro KayecTBa
MNopnepxueatouiee MMLO

rlpOTVIBO,EI,eVICTBMe nerannsaumm (OTMbIBaHI/IPO) AOXO0A0B, MONMYyYEHHbIX

NpecTyrnHbIM NYTEM, U GMHAHCUMPOBaHWIO TEppOpU3Ma

CyMMa pesepBa npousoLleawmx 3asBieHHbIX yObITKOB 1 pe3epBa
npounsoLeawnx, HO He3asBIEHHbIX YObITKOB 3a BbIMETOM A0/

nepecTpaxoBLMKa B 3TUX yBbITKax
PertuHryemoe nnuo

PervioHanbHble 1 MeCTHble opraHbl BacTu
Poccuiickume ctaHaapTbl ByxranTepckoro yyéta
Cny>ba BHYTpeHHero ayauTa

Cnyx6a BHYTpeHHEro KOHTpO/is

CoBeT AVMpeKTOpPOB MM aHaNOrMYHbIN opraH (HanpuMep, HabntoaaTenbHbIN

coBeT)
CrtpaxoBas npeMus no onepaumsaM CTpaxoBaHUs, COCTPaxoBaHMa
M nepecTpaxoBaHus

OnnayeHHble HeTTO'y6bITKVI C y‘-IéTOM M3MeHeHuna pe3epBa HeTTO'y6bITKOB

®oHp KOHCONMAALMM CTPaXOBOro ceKTopa

CornaweHue o BbiMycke CTPaxoBOro NOMCa OAHOMO CTPAXOBLLMKA OT UMEHU
apyroro. Vicnonb3ayeTcsa nnLeH3us NpaMOro CTpaxoBLMKa, HO OH OBbIYHO

yOoep>XunBaeT Nnilb He60}'IbLIJyPO 4YaCTb OTBETCTBEHHOCTU MO NpAMOMY NOJIUCY

DKCTpaopaAnHapHas noanepiKka



20

1. O6nacTb NnpuMeHeHus

JaHHas MeTogonorms npuvcBoeHWs KpeaWTHbIX PEUTUHIOB MO HauMOHa/AbHOW WKane Ans
Poccuinckon ®epepaunmn cTpaxoBbiM opraHvsauvaM (manee — «MeTogonorva») npuMeHseTcs
O6wecTBOM C OrpaHNYeHHOMN OTBETCTBEHHOCTbIO «HaunoHanbHbie KpeauTHble peTuHIM» (Lanee —
«HKP» nnn «AreHTcTBO®) AANd onpepeneHms oLeHKN COBCTBEHHOM KpeanTocrnocobHocTu (aanee —
«OCK») un npuceoeHns KpeguTHbix penTuHroB u [1porHo30B Mo KpeauTHbIM penTMHraM no
HauMoHanbHoM wkane ansa Poccuinckon Pepepaumm pocCMMCKUM CTPaxoBbiM OpraHM3aumam (aanee

— «CTpaxoBas opraHusaumsa», «PentuHryeMoe nuuo», «PJ1»).

CornacHo MeTogonorum nog, cTpaxoBbiMW OPraHN3aLMAaAMIN NOAPa3yMEBalOTCA KpUaYeckmne
nvua, Cco3gaHHble B COOTBETCTBMM C  3akoHogaTenbcTBoM Poccuiickon Pepepaunun ans
OCYLLECTB/IEHMS CTPaxoBOW [OEeATEeNbHOCTM W MOMYUYMBLUME JNULEH3UM Ha OCYyLLeCTBAeHue
COOTBETCTBYIOWErOo BMAA CTPaxOBOW OeATeNbHOCTU B Mopsake, YCTaHOBJEHHOM  33aKOHOM
Poccuitickon ®Pepgepaummn ot 27.11.1992r. N24015-1 «O6 opraHuzaumMm cTpaxoBoro pnena
B Poccuinckon ®epepaumms». [NepeueHb 4eNCTBYOWMX CTPaX0OBbIX OpraHM3aumnii pasMeLLéH Ha canTe
baHka Poccun. MeTogonorus He npuMeHseTcs K CTPaxoBbiM OPraHM3aumaM, 3aHUMaloWUMNCS
NpenMyLLecTBEHHO obs3aTeNibHbIM MeanumMHckmnM ctpaxosaHnem (OMCQ), k obwecTBaM B3aMMHOIo

CTpaxXxoBaHUA N CTpPaxoBbiM 6p0|<epaM.

I'IpM npmnceoeHMn peIZTI/IHFOB CTpaxoBbIM OpraHmM3auunam AreHTCTBO AOMNOJIHNTENTIbHO MOXKeT
npuMeHATb Apyrue cneuuvanmnsampoBaHHble MeToOoNorMm AOna OoOueHKUM OTAeNbHbIX CbaKTOpOB,

HanpuMep, KpeAUTHOrO KayecTBa KOHTpareHToB PeliTuHryemoro nuua.
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2. CooTBeTcTBMe TpebOBaHMAM 3aKOHOAATENIbCTBA

HanHas MeTogonorns ocHoebiBaeTcs Ha Hopmax PepepanbHoro 3akoHa ot 13.07.2015r.
N2 222-P3 «O pesaTenbHOCTU KPeAWUTHbIX PelTUMHroBbix areHTcTs B Poccuinickon Pepepaumn,
O BHeceHun nameHeHus B ctatoio 76.1 PepepanbHoro 3akoHa ,O LleHTpansHom 6aHke Poccuickon
Qepepaumm  (baHke Poccum)® n  npusHaHMM  yTpaTUBWMMUK  CUNY OTAEMbHbBIX MOMOXKEHUN
3aKoHogaTenbHbix akToe Poccuiickon ®Pegepaumn». Cpokn nepecmoTtpa KpeanTHbIX perTUHIOB,
NPUCBOEHHbIX MO gaHHon Metogonoruum, He MoryT npesbiwaTs 365 aHen ¢ paTbl nocnegHero

Pevitunrosoro gencreus.

B uenax cooTeeTcTBMA gencTeyloweMy 3akoHogatenbctsy Poccurickon Pepepauym u
HopMaTuBHbIM akTaM baHka Poccuu, a Taikoke B uensx nogaepykaHus npospayHocTy PelituHrosom
featenbHocTv MeTogonorna nogneXxxuT nepecMoTpy B Cay4ae:

—  OTcTynneHus ot npuMeHaemon Metogonorum 6onee 3 pas 3a KaneHgapHbI KBapTan npu

BbinonHeHUN PenTuHrosbix nenctsunm;

- BbISIB/IEHNS BO3MOXXHOCTEM CyWweCTBEHHOro ynydueHmnda Ka4dyeCTBEHHbIX XapaKTepUcTtuk
MeTO,EI,OﬂOFMM no wutoram MOHUTOPUHIra NpUMEHEeHUSd MeTO,EI,OJ'IOFI/IVI, nposoamnMoro

coTpyaHnkammn MeTogonornyeckom rpynnbi;

—  BblfBfeHNa HecooTeBeTcTBMA TpeboBaHuam PegepanbHoro 3akoHa ot 13.07.2015r.
N2 222-P3 «O peatenbHOCTU KpeauTHbIX PEeWTMHrOBbIX areHTcTB B Poccuiickon
®epepaumn, o BHeceHUM wm3MeHeHna B cTatbio /6.1 @PepepanbHoro 3aKkoHa
,O UeHtpanbHoM 6aHke Poccuinckon ®Pepepaumm (baHke Poccum)’ u npusHaHum
YyTPaTUBWMMMK CUNy OTAENbHbIX MONOXEeHUI 3aKkoHojaTenbHbiXx akToB Poccuickomn

CDe,u,epau,MM» N HOPMAaTUBHbIM aKTaM baHka POCCI/II/I;

— 3anpoca o nepecMoTtpe Metogonorum co ctopoHbl Cry6bl BHYTpPEHHEro KOHTpO/is

n (nnun) Cnyx6bl Banupaumm AreHTcTea.
MpuMeHeHne HacToswen MeTononorMm HOCUT HeMpPEepPbIBHbBIN XapakTep M OCYyLeCTBAsSeTCS

BM/IOTb 4O YTBEPXKAEHUS HOBOM pefakumn MeToaonormyeckmm koMmteToM AreHTCcTeBa.

HanHas MeTtogonorva nognexmt obssaTenbHOMY MepecMOTpy B Cpok He nosgHee 1 ropa
C OaTbl yTBepXAeHusa /nocnegHero nepecMoTpa npuMeHsemon Metogonornun. B pesynbTate
nepecmoTtpa B MeTogmonorvio MoryT 6biTb BHECEHbl M3MEHEHWA, UM OHa MOXeT ocTaTbca 6e3
nsMeHeHun. B npouecce ncnonbsoeaHusa gaHHon MeTtogonormm Kaxapii cnydan oTcTyrnieHms oT

Heé [OKyMeHTUpYyeTCcsa U packpbiBaeTcs AreHTCTBOM Ha oduumanbHoOM cante https://www.ratings.ru

npu onybnukosaHun KpeguTtHoro pertuHra nnm [porHosa no KpeaUTHOMY PENTUHTY C yKa3aHUEM

MPUYNHDBI TaKOro OTCTYynNNeHUS.

Mpw obHapyeHUM B AaHHOW MeTogonornm owmnbok, KOTopble MOBAUAMN UAN MOTYT MOBANATD
Ha KpeauTHble penTuHrn u (Mnum) MNporHossl No KpeauTHbIM perTUHraM, AreHTCTBO aHann3upyeT m
rnepecMaTpuBaeT €€ B COOTBETCTBUM C yCTaHOBMEHHbIMU B AreHTcTBe npoueaypamu. MHdopmauums
O JaHHbIX [encTsMax W HoBas pepakuma Metogonorum Hanpaenstotcs B bank Poccuwm

B yctaHoBneHHoM baHkom Poccun nopsake. Ecnn BoiseneHHble owmnbkn MeTtogonornm okasbisatoT
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BAVSAHWE Ha NpUCBOEHHble paHee KpeauTHbie penTuHrM nnm MNporHosbl Mo KPeaAUTHbIM PenTUHIaM,
AreHTCTBO packpbiBaeT AaHHyl UHbopMaumo Ha oduuManbHOM canlTe Mo agpecy

https://www.ratings.ru.

Ecnv nnaHupyembie u3MeHeHus paHHoOW MeTogjonornn  ABAAIOTCA  CYLECTBEHHbIMU
(HanpuMep, M3MeHeHMe oTAenbHbiX dakTopoB MeTogonorMu) U okasbiBalOT MUAM MOFYT OKasaTb
B/MAHME Ha aencTayowme KpeanTHbole penTuHrm, AreHTcTBeo:

- HanpaBndeT B bank POCCVIVI, a TaK)Ke pa3MewaeT Ha CBOEM O(bVILI,VIa}'IbHOM canTe

https://www.ratings.ru MHbopMaUMIO O MAAaHUPYEMbIX W3MEHEHUsIX MpUMeHAeMown

MeTO,EI,O}'IOFVIM C YKa3aHuUeM NpnynH mn I'IOCJ'Ie,EI,CTBI/IIZ TakKnX M3MeHeHMl>’I, B TOM ynucne gns

KpeanTHbIX peMTUHIoB, MPUCBOEHHbIX B COOTBETCTBMMU C faHHoM MeTogonorven;

—  He nosgHee 6 MecqUeB CO AHA U3MeHeHUs NpuMeHseMon MeToaonorum ocywecTenaeT
oueHKy HeobxoguMMocTn nepecMoTpa Bcex KpeauTHbIX penTUHIroB, MpPUCBOEHHbBIX

B COOTBETCTBUMU C faHHon MeTopnonoruen;

— B Cpok He 6onee 6 MecsAueB CO [AHS W3MeHeHWs npuMeHsiemMon MeTtogonorum
ocywecTtensetr nepecMoTp KpeAWTHbIX pPenTUHIroB, ecnu no pesynbTaTaM OLEHKMU

BbldB/1€Ha HeO6XO,EI,VIMOCTb Mx nepecMmoTpa.
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3. WcTouHnku uHdopmauum

NcTouHnkamm VIHd)OpMaLI,I/II/I Ang oueHKn cobcTBeHHOM I(pe,EI,VITOCI'IOCO6HOCTI/I Pel‘/‘ITMHFyeMOFO

nvua n npuceoenus KpegutHoro penTtuHra ¢ yuyétom daktopa DKCTPAaOpAMHAPHOM MOALEPXKKM

(nanee — «3[») B paMkax AaHHon MeTogonornn aBnatoTca cBegeHWs NybAnMYHOro xapaktepa w

cBeaeHud, npegocTtaB/ieHHbIe Pel‘/JlTMHFyeMbIM nnUoM, B TOM Yucrie no sanpocy AreHTCTBa (BKI'IIOl—Iaﬂ

aHKkeTy no c¢opMe AreHTCTBa) UAM B paMKax PeUTUHIOBOW BCTPeYM aHanuTUKoB AreHTCTBa

c npeacTtaeuTenamm PenTtuHryemoro nuua.

Mpu npucsoeHnn KpeauTHoro penTMHra AreHTCTBO MOXET MCMOo/b30BaTh clegyowme

WMCTOUYHUKN MHPOPMaLLMK B TOHOM COUeTaHUU:

1.

2.

ANHKP

O6was nnpopmaumsa o PerituHryemom nuue:

aHketa PJ1 no ¢popme AreHTcTBa;

— ycTaB PJ1 B gelicTBytowen pegakumnu;

— CcXeMa gencTeylollel opraHnsaunoHHom cTpykTypbl PJT;

— cxeMa CTpyKTypbl cobctBeHHocTH PJ1 (¢ ykasaHMeM KoHeuHbIx 6eHedunumapoB)
Ha OTUYETHYIO AaTy 1 3a 2 Npeaplaylumx roaa;

— pokyMeHTbl PJ1, pernameHTupyiolimMe KopnopaTUBHOE yNpaBaeHue 1 yrnpaeneHue

puckamu;

— pokyMeHTbl PJ1, onpegensiowme ctpatermio paseutus PJ1 (copepyawume B ToM uncne

nporHo3bl PJ1 B oTHOWeEHMM PUHAHCOBbIX NoKazaTenern Ha 2-3 roga);

— [aHHble, MOJyYEHHble B XOAe peUTUHIOBOM BCTpeun ¢ npeactasutenamm PJ1.
®PurHaHCcoBasA OTYUETHOCTb U COMYTCTBYIOWME MaTepuanbi:

3aBepeHHas ayaMTOpOM rofoBas KOHCONMAMPOBaHHas (HEKOHCONWAMPOBaHHAs — Mpw
Hannumm) otyétHocTb PenTuHryemoro nmua no MCPO (ekntouas 3akntoyeHne ayauTopa

M NpUMeYaHusa K OTYETHOCTM) 3a nocnegHue 3 roaa;

KBapTanbHas / nonyrogoeas oT4é€THocTb PeltuHryemoro nuvua nmo MCPO (Bkntouas

npuMeYaHmsa K OTYETHOCTM) 3a nocneaHue 3 roga (Mpy HanUuUK);

3aBepeHHas ayaMTOpoM rofoBas / KBapTasibHas OoTYEéTHOCTb PeliTuHryemoro nuua u ero
cTpaxoBbix godyepHux obuwecte no OCBY (Bknouas mpuvMeuyaHus K OTYETHOCTM) 3a
nocnegHve 3 roga, coctaBneHHas B cooTtsetcTBum ¢ [MonoxeHnem banka Poccun ot
28.12.2015r. N2 526-I1 «OTpacneson cTaHgapT 6yxrantepckoro yuérta ,[lopagok
cocTaBfieHus Byxrantepckon (PUHAHCOBOM) OTUETHOCTM CTPaAxOBbIX OPraHW3aLun u

O6I.L|,eCTB B3aMMHOIo CTanOBaHVIﬂ”» nnu ero 6onee NO340HMMUN aHaNnoramMm;

¢bopMbl 0TYUETHOCTU PeinTHryemMoro nuua, coctaBieHHbie B COOTBETCTBUM € YKa3aHWeM
Bbanka Poccum ot 25.10.2017 r. N2 4584-Y «O dopMax, cpokax 1 nopaaKe cocTaBeHns un
npeacTtasneHus B baHk Poccum oTuéTtHoCTM, HeobxoouMoM [ ocCyLlecTBieHUs
KOHTPONA U Hag3opa B chepe CTPaxoBOW AeATENbHOCTU, U CTaTUCTUYECKOM OTYETHOCTU
CTPaxoBLUMKOB, a Takxe ¢popMax, cpokax W rnopsake npeactasneHuns B baHk Poccum

byxrantepckol (GMHAHCOBOM) OTYETHOCTU CTPAXOBLUMKOB» UM ero 6onee No3gHUMU
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aHanoramu;

- KBapTasibHble OTYETbI M 3MUCCUOHHbIE AOKYMEHTblI MO OTAE€/IbHbIM BbIMYyCKaM LEeHHbIX

6yMar (npu Hanuumnu);
—  OTuYéTbl 06 OLLEeHKe CTOMMOCTM aKTMBOB 3a nocnegHue 3 roaa;

- aKTyapHble 3akKsro4yeHund, noaroToBsieHHble MO UTOraMm obs3aTenbHoro aKTyapHoOro

oueHunBaHMA oeaTesibHOCTU Pel‘/‘ITMHFyeMOFO nnua n ero CTpaxoBbiX OYEPHUX 06LLI,€CTB;

—  OTuYéTbl Cneunann3npoBaHHOrO [Aeno3uTapus O BbIMOAHEHWW PelTUHryembiM AULLOM
TpeboBaHUI K COCTaBY U CTPYKType aKTUBOB, MPUHUMAeMbIX OJiS MOKPbITUS CTPaXOBbIX
pe3epBOB U COBCTBEHHbIX cpefcTB (KanuTana), U HapyleHusax (HecooTBeTCTBMAX),
BbISIBJIEHHbIX B X0 KOHTPOSA Creunann3mMpoBaHHbIM AeENO3UTapUEM.

3. Ty6nunyHble NCTOUHUKMN:

— wuHdopmMaumsa, packpbiBaemas baHkoM Poccun un  npaeutenscteoM Poccuickon

®epepaumu;
—  [aHHble odMLMANbHBIX CTaTUCTUYECKMX CYXKO U HaAHAUMOHANbHbIX CTPYKTYP;

—  wnHdbopmaumsa Bcepoccuiickoro cotoza ctpaxoswmkos (BCC, http://www.ins-union.ru/),

Poccuiickoro cotosa asTocTpaxoslmkos (PCA, https://autoins.ru/), camoperynupyembix

opraHusaumn  aktyapueB  (https://guildofactuaries.ru,  http://www.actuary.ru/ru/),

nccnenoBaHMs M aHaIMTUYECKME OTYETDI CTPaxoBbIX N NepecTpaxoBOYHbIX opraHM3au.vu5|;

—  wnHoopmaumsa nz CMU n apyrmx oTKpbITbIX UICTOYHUKOB.

4. MakpoakoHoMUYecKMe, oTpacneBbie MPOrHo3bl U Npoune oueHKn AreHTcTBa.

5. WHas I/IHd)OpMaLIMﬂ, KoTOpad, No MHeHulo AreHTCTBa, apnsgeTcs Cyl.l.l,eCTBeHHOﬁ Aana
npoBeaeHun peﬁTMHFOBOFO aHanuns3a (HaanMep, OTYETHOCTb KOMI'IaHMIZ, KOTOpble
paccMaTpmBaroTCA AreHTCTBOM B KauyecTBe I_Io,u.,u.ep>|<V|Ba|ou.I.V|x nny, Npu oueHKe ypoBHSA

DKCTpaopANHapHOW NoAaepIKKM).

OcHoBol ansg oueHkM nokasatenent n cybdaktopos MeTomonornm MoxeT BbICTYMaTb Kak
otyétHocTb no PCBY, tak n otuétHocTe no MCPO. Kak npasmno, AreHTCTBO OTAAET NpeanoyteHme
ayampoBaHHon oTuétHoctn no MCPO, kpoMe criyyaeB CyLLECTBEHHOro BAMSAHUA KOHCONMAALMN
[OYEpHUX KOMMaHWN. AreHTCTBO MOMET WCMOMb30BaTh COYETaHWe pPasfiMiHbIX MCTOYHUKOB
nHdopmMaumm (Hanpumep, aaHHole no OCBY /PCBY n MCPO) gna Hanbonee nonHOro aHanusa
KpeamTocnocobHoctn PentuHryemoro nuua. basza pna pacuérta daktopos, cybdakTopoB wuam
nokasaTefiel onpenenseTca aHaMTUKaMn U 3aBUCUT OT TOro, Kakas MHbopMauma Hanbonee NosHo,

no MHeHuto AreHTcTBa, oTpaxkaeT puckmn ObbekTa perTuHra.

Mpw aHanuze ncnonbayeTca ucTopuuyeckas uMHdopMaumsa 3a nocnegHme 3 roga, a Takxe

nporHo3sbl PenTnHryemMoro nnua Ha Tekywmn rog 1 2 nocnefyoLwmx roga.

B cnyuae HepoctaTouHOCTM MHOPMauUMM 4Nd MpUMeHeHns HacToswen MeTogonoruu,
aTakke B crydyae, ecnn AreHTCTBO paccMaTpuBaeT MpefoCcTaBneHHyo uHOOpMaLmio Kak

HeJoCTOBepHYto, AreHTCTBO OTKa3biBaeTcs oT npucBoeHus KpeantHoro pertuHra n (unm) lNporHosa
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Nno KpeauTHOMY PEUTUHIY UM OT3biBaeT npucBoeHHbIn KpeantHbeit pentuHr n (nnn) MNporHos no
KpeanTHoMy penTuHry. OCHOBHBIM KpUTEpPMEM [OCTAaTOYHOCTM WHPOpMauuu  aBnseTcs
BO3MOXHOCTb OCYLIECTB/IEHUA MOJIHOLEHHOro aHanusa PelTuHryemMoro nuua no K/oueBbiM
dakTopam (cybdaktopam) Metomonorun. B cnyuae npepoctaBneHus HenonHoro o6bEéMa
nHdopMaumm AreHTCTBO MMeeT MpaBo MPUHATb peweHne o npucsoeHnn KpeantHoro penTuHra
C YUETOM 3KCMEpPTHbIX KOPPEKTUPOBOK ANsA oThaenbHbix ¢dakTopos (cybdaktopos). OTcytcTeme
Kakon-nnmbo 3HaunmMon uHPOPMaLMM MOXKET paccMaTpuBaTbcs AreHTCTBOM Kak BO3MOXHOCTb

yCTaHaBAMBaTb 6o/iee HN3KME OLLeHKN COOTBETCTBYHOLWMX hakTOpoB (CybdakTopoB).
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4. OcHoBHble npuHuunbl MeTogonorum n anropuTM NPUCBOEHMUS
KpeauntHoro peiTuHra
4.1. OcHoBHble 3Tanbl npuceoeHus KpeautHoro penTtuHra

bazoBbIi anropyUTM perTUHroBOro aHanu3a CTPaxoBbIX OpraHU3auui B pamkax Metogonorum

5 CXeMaTU4yHO npencTaB/eH Ha pNCyHKe HUMXKe.

PucyHoxk 1. Anroputm npuceoenns KpeautHoro peiTuHra ana cTpaxoBbix opraHM3auui

buskec-npodwnns

—

ot | 806K | > Homtmmarann>| 0CK | ST Koo

| —

PerynatopHbie puckM

MeHemMeHT OnepauvonHana TpaHchopmMauma

v GerHednumapsl Peer-ananwus

[Mepebiid aTan Bropoi atan DrHanbHbIM 3Tan

Ha nepeoM 3Tane peiTuHroBoro aHanusa onpegensetca 6as3oBas oOUeHKa COBCTBEHHOW
KpeamTocnocobHocTh (Banee — «bOCK») PenTHryemMoro nvua Ha OCHOBe CpeAHero B3BeLeHHOro
10 OLEHOK ClIeAyrLMX KUYEBbIX PENTUHIOBbIX GaKTOPOB:
—  6usHec-npodunb (Bec 50%),
—  puck-npoduns (Bec 20%),

—  MeHepKMeHT n 6eHedumumapsl (Bec 30%).

BOCK MoskeT npyHUMaTb 3HaYeHUs OT aaa 4O CCC, NMPU 3TOM YPOBHMU CC, C 1 d Ha 5TOM 3Tane He
15 npuceansatoTca. Cootesetctere ypoeHs BOCK un B3gelweHHoM cyMMbl 6ansibHbIX OLEHOK $aKkTopoB

npueegeHo B Tabnuue 1.
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Tabnuua 1. CootBetcTBue 6annbHol oueHkmn paktopos n yposHa BOCK

basosas oueHKa cobcTBEHHOM
kpeauTocnocobHocTn (BOCK)

aaa
aat
aa
aa-
a+t

a

a-
bbb+
bbb
bbb-
bb+
bb
bb-
b+

ccc

ccC

B3BeweHHaa cyMMa 6annbHbIX
oueHok ¢pakTopos

2 6,375
[6,15; 6,375)"
[5,925; 6,15)
[5,7; 5,925)
[5,475; 5,7)
[5,25; 5,475)
[5,025; 5,25)
[4,8; 5,025)
[4,57; 4,8)
[4,34; 4,57)
[4,1; 4,34)
[3,83; 4,1)
[3,51; 3,83)
[3,14; 3,51)
[2,71; 3,14)
[2,20; 2,71)
<22
He npuceamnsaeTca B pamkax BOCK
He npuceamnsaeTcs B pamkax BOCK

He npuceamnsaeTcs B pamkax BOCK

Beca 1 crnocobbl arpervpoBaHus oueHok cybdakTopoB M GaKTOPOB MpeAcTaB/eHbl Ha

pucyHke 2.

'To ecTb BKrIMOYAs 6,15 [KBappaTHas ckobka] n He Bkntovas 6,375 (kpyrnas ckobka).

ANHKP
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Pucyrok 2. CtpykTypa dpakTopos u cybpaktopos BOCK

-
SddexTnBHOCTL
b . 50%
OﬂepaLLMOHHOM AedTensHOCTH
p —
PoiHouHbIE NO3ULMN 40%| }——— + ——>| busHec-npoduns [ 50%
3KCNepTHble
KOPPEKTUPOBKK
[Ousepcndnkauma busHeca 10%
p—
—\
ﬂOCTaTO"I HOCTb Kanwmtana B:C
H - 1 | BOCK
JINKBUAOHOCTD aKTUBOB "?“ * ——> Puck-npoduns |20%
3KCNepTHble
KOPPEeKTUPOBKKU
MHBECTVILI,IAOHHGF nonnMTUKa B:C
—
N
AI(I_WIOHEPHI:IE pPUCKH B:C
MeHepXMeHT
H — 30%
1 6eHedelmapbl
Bec
VnpaBneHMe v CTpaTerua 144 —
: J
=cpegHee rapMoOHW4eCcKoe B3BELWeHHoe
P | =cpenHee apudMeTULECKOE B3BEIIEHHOE

Mpw 3ToM ANg pacuéTa cpefHero rapMoHNUYECKOro B3BeLeHHOro 34ech U Janee Ucrnosb3yeTcs

cnepyowas dopmyna:

roe:
W — Bec,

X — oueHKa nokasartens/cybdaxTopa.

BtopbiM 3TanoM penTuMHroBoro aHanusa sensetca onpegeneHve yposHs OCK nytém

10 npuMeHeHuns kK BOCK cnegytowmx knouesbix MoANGUKaTOPOB:
—  perynaTopHble pUCKU;
—  onepaumoHHas TpaHcdopMauus;

—  CpaBHWUTESNbHbIN aHaNIN3 COMOCTAaBUMBbIX CTPaXOBbIX OPraHN3aunn (peer-aHanms).

B saBucuMocTM oT Tmna MoauduKaTopa W ero BAMAHUA Ha KpeauTHoe KayecTBO

15 PenTtunryemoro nnua BOCK nosbiwaetca Ha 1 u 6onee ypoeHen (cTyneHen) (MonoxXxutenbHoe
BAuAHMEe MoauduKaTopa), CHWMXKAeTCAa aHanormuHbiM obpa3oM (OTpuuaTenbHOe BAUAHUE
MoamduKaTopa) UM He U3MeHseTca (YCNOBUA AN NpUMeHeHUs MoauMduKaTopa He BbIMOHEHbI).
Takum  obpasom, OCK onpegensetca kak cymma BOCK w©n  cymmbl  Bcex

MONOXMUTENbHbIX / OTpULATENbHbIX MOAMdUKaTOPOB (CM. prcyHoK 1).
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Ncnonb3oBaHve MoaMduKaTOpoB MO3BONASET yuyecTb Uenbit psaa $akTopoB, Kacatowmxcs

6usHeca PenTuHryemMoro nmua n ycroBMin OMNepauMoHHOM cpefbl, KOTOpble B AO/HKHON Mepe He

OTpa>keHbl

B BOCK. Tlpexpe Bcero, wucnonbsoeBaHve MoaUdPUKATOPOB MO3BOMSET PeELWUTb

cnepymouime 3agavun:

1.

[NosblweHMe Beca OTOENbHbIX d)aI(TOpOB n Cy6(1)a|(TOpOB, ecain, No MHeHUKo AFeHTCTBa, nx
BAndHMe Ha KpegunTtHoe KayecTBO PeVITMHFyeMOFO Nnua aBndeTca KputnyeCckKnM m He B

nonHou mepe otpaxeHo B pamkax bOCK.

bonee uétkoe paspenerne OCK cTpaxoBbix opraH13aLmii, CONMOCTaBUMbIX MO MaclTaby
n cneunduke 6usHeca nmbo umMetrowmx cxoxuve BOCK, B 3aBMcUMOCTM OT mx
WHONBUAYANbHBIX OCOBEHHOCTEN, Hanuumg ABHbIX NGO CKPbITbIX KOHKYPEHTHbIX

npenmyuwecTs, YyBCTBUTE/IbHOCTU K OTAE/IbHbIM TUMaM PUCKOB.

YUér BAUSHWSA pe3ynbTaToB AEATENbHOCTU [AOYEPHUX M MHbIX adpPuamMpoBaHHbIX
CTPYKTYp, BKJlOYas  OpraHusauuu, npoxoadwme  npoueaypy  ¢$uUHaHCOBOroO
0340pOBEHUS.

Yuér crneunduryeckmux puckos paboTbl B OTAE/MbHbIX CErMEHTax pblHKa, B TOM uuche
perynsaTopHbIX HOBaLMA B OTHOLEHUWN TaKUX CErMEHTOB.

Yyuét cneumndurueckmnx cobbiTnuii n ob6CToATENbCTB AeATenbHOCTM PenTuHryemoro nvua,
BAVSIHWE KOTOPbIX HE HALIO AOCTAaTOYHOrO OTPaKEHMs B CTaHAAPTHbIX MOKasaTensx,

ncnonb3yembix npu onpegenexHmm bOCK.

OCK MoxeT npuHMMaTh 3HayeHWs OT aaa.ru go d, mpy 3TOM ypPOBHM cc.ru, c.ru u d

YCTaHaB/MBAIOTCS TOJIbKO B CJlyyae BbIMOJIHEHUS OMNPenenEéHHbIX YCI0BUN (BHE 3aBUCKMMOCTU OT

obuwer bannbHoM oueHkM B pamkax onpegeneHma BOCK n moandumkatopos). [pasunna npuceoeHns

OCK npueegeHbl B Tabnnue HUXe.

Tabnuua 2. Anroputm onpegenenus yposHen OCK

OCK Ycnoeus onpeaenenuns yposHa OCK

BOCK + pesynbTaT npMMeHeHNs NONOXKUTENbHbIX U OTPULLATENbHbIX

OT aaa.ru 4o ccc.ru

ANHKP

MoandurKaTopos, onmcaHHbix B Metogonorum

ﬂ,)‘lﬂ PeﬁTMHFyeMOFO Nnua XapakKTepHbl O4eHb BbiICOKad BEPOATHOCTb
ccru HeBbinonHeHns OrHaHcoBbIX 06583aTeNbCTB B nepcnekTmee BKANLWIMX
3 MecqaueB N KputTnyeckas 3aBUCUMOCTb OT BHeLLHeWN KOHBIOHKTYPbI,

OoTpacneBbIX TeHAEHUMIN N KayecTBa AHTUKPU3NCHOIO ynpaBneHus

BeposTHOCTb HeBbinonHeHus PelTuHryembiM nuuom OrHaHCOBbIX
obs3aTenbCTB B nepcrnekTmee 6amkaniumnx 3 MecsiLes YpesBbluyaiHoO
BbICOKA W HaMpPsMYIO 3aBUCUT OT 3GPEKTUBHOCTU aHTUKPUSUCHOTO
yrnpaBneHus

d CooTteetcTtayeT onpegenenuio Jedponta
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Kpome Toro, Ha BCex 3Tanmax peWTUHrosoro npouecca AreHTCTBO MpUMEHseT OLeHKM
kpeamnTtHoro kavectea (OKK) v oueHkn cobeTeeHHoro kpegutHoro kavectsa (OCKK) koHTpareHToB
(3aémwmkoB, nebutopos, npuHumMnanos u ap.) PentuHryemoro nuua u ero MNMopaepykmBatowmx nuu,
Ecnu B Tekcte MeTopgonorMm npsMo He OroBOPEHO MHOE, MpU OLLEHKE KOHTPareHTOB, KOTOpble
HaxoasaTca Mo4 MPsAMbIM UAN KOCBEHHbIM KoHTponem PJ1, AreHtcteo mncnonbayetr OCKK BmecTo
OKK, uto nossonset mnsbexaTb yuy€Ta 3KCTPAOPANHAPHOWN MOAAEPXKKN AOYEepHEN KOMMaHuMM COo

CTOpoHbI camoro PJ1.

LOna onpenenerns OKK n OCKK AreHTcTBO McMnonb3yeT:

— ™metogonornn HKP, cooteeTtcTBytowme Tmny KoHTpareHTa u /1
—  ny6anuHYo 1 HenybnnuHyo GUHAHCOBYIO Y UHYIO OTYETHOCTb KOHTPareHToB;

—  [OaHHble POCCUNCKNX U MEXAYHAPOAHbIX MPaBUTENbCTBEHHbIX M MEXMPABUTENbCTBEHHbIX
OpraHn3aLmii, HEe3aBUCUMbIX WCCNefoBaTeNIbCKUX OpraHu3aumm (B T.4Y. PENTUHIOBbIX

areHTCTB);

— cobcTBeHHble oueHkn BepoaTHocTen [ledonTtoB, a TaKXKe OLEHKM BeposTHOCTEM
LedonTtos, ncrnonbsyembie baszenbckmM KomMmTeToM Mo 6GaHKOBCKOMY Hag3opy wau
copepxawmeca B aumpektnse Solvency Il (ampektnea 2009/138/EC Eeponelickoro
MapnamenTta n Coeeta Esponemckoro cotza ot 25.11.2009 r. «O6 opraHuzaumm u

ocyuwecTtBneHnn neaTenbHOCTU CTPaxXoBbiX U NepeCcTpaxXxoBOYHbIX opraHM3a|_|,|/u31»);

—  WHYI0 NY6ANYHYIO 1 HenYyBNUYHYIO MHPOPMaLMIO, KOTOPYIO AreHTCTBO COUYTET 3HaUMMOMN.

Ona onpepenerns OKK oTaenbHbix 0bd3aTenbcTB, KOTOpbie MO CBOWM XapaKTePUCTMKaM
aHanormnyHbl ctapweMy HeobecneuveHHomy gonry, HKP ucnonbsyetr KpeautHoin pentunr/ OKK
3MUTeHTa obdA3aTenbcTBa, B MHbIX caydasx — KpeautHein peintunr/ OKK cooTtsetcTeytowero
obsazatenbctea. [lpn onpegeneHun OKK/OCKK wHocTpaHHOM KOMMaHuM, Kak MpaBuso,
ncronbsyeTtca 6asoBas apxuTekTypa penesaHTHbix MeTogonorun HKP (Habop dakTopos,
cy6dpakTOpOB M anropuTMbl arperMpoBaHMs KX OLEHOK), HO He MPUMEHAIOTCA 3SKChepTHble
KOppeKTUpOoBKK, crneunduuHbie pns poccuinckoro peiHka. [lpu onpegeneHunn OKK /OCKK
WHOCTPaHHOM KOMMaHWN AOMO/IHUTENbHO OLEHMBAEeTCA HEOBXOANMOCTb KOPPEKTUPOBKN C YUYETOM
CTPaHOBbIX PUCKOB. DTa KOPPEKTUPOBKA OCYLECTBASAETCA Ha OCHOBE CTPaHOBbIX OLLEHOK MO
KnaccnpuKaLumMm SKCMOPTHbBIX KPeAUTHbIX areHTCTs, yyacteytowmx B CornaweHumm cTpaH-ydacTHUL,
OpraHnsaumm skoHoMuueckoro cotpyaHudectsa n passutunsa (OICP) «O6 ocHOBHbIX MpUHLMMax
NnpefoCcTaBieHUsa N UCMOb30BaHUA SKCMOPTHbIX KPEAUTOB, MMelLWMX O0bULIMaNbHYIO MOALEPIKKY
(ncnonbsyetca wkana ot 0 go 7, rae «0» — MUHUManbHbIM YPOBEHb CTPAHOBOIO PUCKa, a «7» —
MaKCMMasbHbIN):

—  pna ctpaH, Bxoasawmx 8 O3CP, u (unn) rocynapcte EBponeickoro cotosa, nepelesLmx

Ha eaMHYIo AeHexHyto eanHuuy Eeponerickoro cotoza (eeposoHna), OKK / OCKK

He KoppeKTupyeTcs;

—  [Na CTpaH, MMetoWwmnX CTpaHoByto oLeHKy nydwe 5 (4, 3,2, 1, 0), OKK / OCKK

He KoppeKTupyeTcs;

— anactpaH c oueHkon 5 OKK / OCKK He MoxeT 6bi1Tb Bbiwe A / a;
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— anacTtpaH c oueHkon 6 OKK / OCKK He MoxeT 6biTb Bbiwe BBB / bbb;

— anactpaH c oueHkon 7 OKK / OCKK He moxxeT 6bITb Bbilwe BB / bb.

Lna onpepenenns OKK MoryT 6biTb Mcnonb3osaHbl KpeantHble pentuHrin HKP, a ana OCKK —

Ouenka cobeteeHHon kpeautocnocobHoctn (OCK). LWkanst OKK 1 OCKK un nx cooTeetcTteme

KpeauTHbiM perituHram HKP n ypoeHam OCK npusegeHsb! B Tabnuuax 3 n 4.

Tabnuua 3. CootHoweHue ypoeHen OKK u Kpeauthbix petnnroe HKP no HaunoHanbHow wkane

OLI.eH Ka KpeguTHOro Ka4yecrtBsa

(OKK)
AAA
AA
A
BBB
BB

CccC
CcC

CooTteetcreyowme KpegurtHoie peiturru HKP

AAAru
AA+ru AA.ru AA-ru
A+.ru Aru A-.ru
BBB+.ru BBB.ru BBB-.ru
BB+.ru BB.ru BB-.ru
B+.ru B.ru B-.ru
CCCuru
CCuru
C.ru
D

Tabnunua 4. CootHowenune ypoeHen OCKK n OCK

OueHka cobcTBeHHOrO
kpeautHoro kauectea (OCKK)

CooTteetcrBytowme OueHkn cobcTBeHHOM
kpeautocnocobHoctu (OCK) HKP

Aaa aaa.ru

Aa aa+.ru aa.ru aa-.ru

A at.ru a.ru a-.ru
Bbb bbb+.ru bbb.ru bbb-.ru
Bb bb+.ru bb.ru bb-.ru

B b+.ru b.ru b-.ru
Ccc cce.ru

Cc cc.ru

C c.ru

D d

ANHKP
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®PuHanbHbIM 3TanoM npuceoeHus PenTtuHryemomy nuuy KpeguTHoro peituHra sensetcs
npumeHeHune Kk OCK daxkTopa DkcTpaopavHapHOU moafepyKkm co ctopoHbl [Nopaepyusatolero

nvua (MNoppepxxmBatowmx n1L) Ha OCHOBE MOAXOAOB, OMUCAHHbIX B COOTBETCTBYIOLLEM pasgesne

MeTogonorun. BansHune daktopa DKcTpaopamMHapHOW MOALEPXKKM MOXKET 6biTb HYNeBbIM UM
MONOXMUTENbHbIM, MPUUYEM B nocnegHeM cnydae KpeauTHbih peTuHr 6yaet Ha 1 Mnm Heckosnbko
ypoBHeu Bbiwe, yeM 6e3 yuéTa I[1. BoaMoxHoe HeraTuBHOe BAnaHMe 6eHednLMapOB Ha KpeanuTHoe
kayectBo PJ1 yuuTbiBaeTca npu oueHke cybdakTopa «J[ocTtatouHocTb KanuTana». B cnyuae
npucesoerHmss OCK Ha yposHe d, c.ru mnm cc.ru AreHTCTBO WMCXOAMT M3 MPEAMnoOCbIIKM, YTO
OKCTpaopAnHapHas MOAAep)KKa ManoBeposTHa, U He yuuTbiBaeT BavsHue Ol Ha kpeauTHoe
KayecTBO, B cBA3M C YeM KpeauTHbit penTuHr npuceameaetca Ha ypoeHe D, C.rru nn6o CC.ru

COOTBETCTBEHHO.

OnpepeneHue lporHosa no kpeautHoMmy pentuHry. [locne npucsoeHus KpeautHoro
penTuHra AreHtcTBo onpegenset [1porHo3 Mo KpeauTHoMy penTuHry. Tunbl [MporHosoe no
KPeAMTHbIM PelTMHIaM, a TakKe MPUHLMIMbI UX onpeaeneHus npueeaeHbl B fokyMeHTe « OcHOBHble

NMOHATUA, UCMNOIb3yeMble O6L1.I,eCTBOM COFpaHM‘-IeHHOl‘/JI OTBETCTBEHHOCTbLIO ,,HaLJ,MOHa}'IbeIe

KpeauTtHble Pentunrn” B Metogonormyeckon n PentuHrosom geatensHoctm». HecmoTps Ha To,

yto [porHos no KpeaUTHOMY PENTUHTY YUNTbIBAET OXMAAHUA AreHTCTBa B OTHOLWEHUN U3MEHEHNS
OTAeNbHbIX NoKasaTenen PelTuHryeMoro nuvua, HEKOTOpble OXMAaeMble N3MEHEHUS, BEPOSTHOCTb
KOTOpPbIX AreHTCTBO pacCMaTpMBAaET Kak OYEHb BbICOKYHO, MOTYT BbiTb YUTEHbI YK€ MpU NPUCBOEHUN
KpeouTHoro penTwHra u, Kak cneacTeue, He MPUHUMATbCA BO BHMMaHWE MNpU onpepeneHuu

[MporHosa no KpegUTHOMY PEeUTUHTY.

4.2. OcobeHHOCTM onpeaeneHus oueHok cybdakTopos

OueHka Kaxpgoro penTvHroeoro daxkTopa ornpegensercss UCxoas U3 6annbHbIX OLEHOK
cooTBeTcTBYylOWMX cybdakTopoB B AuanasoHe oT 1 (Hamxypwmin 6ann, MakCMManbHO HeraTUBHOe
BAUSAHME Ha oueHKy KpeauTocrnocobHocTn PJ1) go 7 (Hamnyuwuii 6ann, MakcuMasnbHO MO3UTUBHOE
BAUAHME Ha oueHKy KpeautocrnocobHoctn PJ1). Ouenka cybdakTtopa, B CBOKWO ouepefb,
ornpefenseTcs OLUeHKaMU OTAE/bHbIX KOMMYECTBEHHbIX WU KaueCTBEHHbIX MoKa3aTenen, KoTopble
MOryT 6bITb Kak HernpepbiBHbIMUK (T. €. 6ann MOXeT NpUHMUMaTb Ntobble AeNCTBUTENbHbIE 3HaYeHUs
B yKa3aHHOM [Mana3oHe), Tak U ANCKPeTHbIMU (Hanpumep, HaTypanbHble uncna ot 1 00 7).

1. Ecnn B MeTogonorun cneumanbHO He OroBOPEHO WHOeE, pacyéT 6a3oBOM OLEHKU

OCYLLECTBAAETCS C NMOMOLLbIO IMHENHOM PYHKLMU C YYETOM yKasaHHbIX B MeTogonorum

rpaHuL, AnarnasoHa 4YyBCTBMUTENIBHOCTU MokasaTens (T.e. AManasoHa 3HayeHwl, rae

MN3MeHeHne nokKasaTtensa A40/HKHO BZINATb Ha ero 6ananyro OLI,eHKy):

X—a
banibHag onleHKa = 6 * —— + 1,
-«
roe:
X — 3HaYeHune nokasartend,

ad — noporoBoe 3HayeHune nokasaTtensd, COOTBETCTBYHOLLEe MUHWUManbHOW 6ansibHON oLeHKe (|<a|<

npaewuno, pasHa 1),
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B — noporoBoe 3HaueHWe NoKasaTens, COOTBETCTBYIOWEE MaKCUMasibHON 6anibHON oueHKke (Kak

npasuno, pasHa 7).

B C/lyydae eCcnn 3HaYeHme X HWKe A Uauv Bblle ,8, noKasaTesllo NpucBaMBaeTCs MUHUMabHbIN

(MakcuManbHbI) 6ann COOTBETCTBEHHO.

PucyHok 3. lNepeBog 3HaueHUI nokasaTeneit B 6annbHYyI0 OLEEHKY

3a. Anacnyvaa B > a

BannbHas OoLeHKa nokKasaTtensa

A
=]
2
™

v
he]

3HayeHMe nokazaTens

36. Ona cnyuas B < a

BannsHas OLeHKa noKazartensa

A
bl
™
Q
v
=]

3HayeHmMe nokasartens

OueHka cybdakTopa, kak npasuio, GopMmpyeTca cnesyowmm obpazom:

1.

ANHKP

Ha nepsom »sTane onpepensetcs 6asoBas oueHka cybdakTopa, KoTopas MOXeT
npuHMMaTb 3HadeHns ot 1 go 7, npyn 3ToM oHa MoxeT 6bITb Kak AMCKPETHOM, Tak n
HenpepbiBHON. ANropuTMbl pacuéTa 6a30Bol oueHKM Cy6daKTOPOB OMMCaHbl B TEKCTE
HacToswen MeTtogonornm, HoO B OTAENbHbIX Crydasx AreHTCTBO ocTaB/seT 3a cobomn
NpaBo MoANPUUMPOBATb OMMCaHHbIE MOAXOAbl UM MUCMO/Ib30BaTb SKCMNEPTHbIN MNoAXos4

K onpepaeneHuto cybdakTopoB U (M) BXOAAWMNX B HUX MOKa3aTenem.
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2. Ha BTopoM 3Tane Kk 6a30BOM OLEHKE MPUMEHSIOTCS MOJIOXKMTENbHbIE (OTpULLATENbHbIE)
3KCnepTHble KOppeKTUPoBKU. PelueHne o (He)mprMeHeHNN 3KCNepTHOM KOPPEeKTUPOBKM
OoCTaéTcs Ha ycMoTpeHue aHanuTukos AreHtctsa. CTaHAapTHbIM War Npy NpUMeHeHUK
aKkcnepTHbIX KoppekTuposok — 0,25 6anna, Ho B cnyyae cyb6dakTopoB 1 nokasaTenen

¢ 601bWKMN BeCaMm MOTryT NPUMEHATbCA KOPPEKTUPOBKUN MEHbLIEro pasmMepa.

MNTtoroeas oueHka cybdaktopa npeacrtasnsetr cobon CcymMMy 6GasOBOM  OUEHKU WU
MONOXMUTENbHbIX (OTPULATENbHBIX) KOPPEKTUPOBOK (HarnpuMep, ecnu 6a3oBas oOuUeHKa paBHa
5,56anna n npuMeHeHa oTpuuaTenbHas 3KcCnepTHas KoppekTuposBka B pasmepe 0,5 6anna, 1o
WTOroBas oueHKa cocTaBuT 5 6annos).

Ecnn ona nonyueHns 6a3oBol OLEHKM UCMOMb3yeTCs MPUHLMM BbiIBOpa MUHUMAsbHbIX UK
MaKCMMarbHbIX 3HAYeHUM W3 HEeCKOJIbKMX roKasaTenen, To MNpu oTcyTcTBUMM Yy AreHTCTBa
MHboOpMaLMM Ansa pacyéta OTAeNbHbIX MoKasaTesnel 6a3oBas oOLEHKa OfpepenseTcs C YYETOM
nokasaTesniel, 419 KOTOPbIX pacyéT Bo3MoxeH. Ecnm ana nonyyeHnsa 6a3oBoi oLeHKN Ucnonb3yeTcs
npyHUMN B3BeWKMBaHUA OLLEHOK OTAEe/IbHbIX n0|<a3aTene|‘/'|, TO Npn OTCYTCTBUU Y AFeHTCTBa
nHbOpMaLMK AN pacyéTa oTAeNbHbIX NoKasaTenen Ux Bec B 6a30BoOM oLeHKe nepepacrnpegensercs
B paBHbIX MPOMOPLUUAX B NMOb3Yy NoKasaTenen, 419 KOTOPbIX pacyét Bo3ModeH. Ecnu ke oTcytcteyet
nHbopMaLms ana pacyéta Bcex rnokasaTenen Kakoro-nmbo cybdakTopa, AreHTCTBO, Kak Npasuio,
paccMaTpuBaeT nMetoLLytocs MHGOPMaLLMIO KaK HeAOCTAaTOUHYIO ANF MPUCBOEHNA UK NOALEePXKaHUA

KpeauTHoro penTtmHra.

4.3. Bbibop nporHo3Horo nepuoga ana pacyérta oTAeNbHbIX NOKa3aTenen u

NPpUHUUNbI NPOrHO3NPOBaHUA

[aHHas MeToponorvs B 3HauMTENbHOW Mepe OpPMEHTMPOBaHa Ha MPOrHO3HbIA MOAXOA,
K OLleHKe MoKasaTtenien, APYrMMK ClIOBaMu, MpuU aHanmMse KpeamTocnocobHocTu PeiTuHryemoro
NMLA MPOrHO3Hble 3HayYeHWs MapaMeTpoB MOryT UMeTb 6Onbluee 3HaueHue, YeM UCTopUYEecKas
nHdopmMaums.

MporHo3bl, npepocTaBieHHble PelTUHryeMbiM NMLOM, AOMKHbI YUYUTbiBaTb dakTUYecKue
[aHHble, MaKpO3KOHOMUUYECKUE U OTpacfeBble TEHAEHUMMW, COAepXKaTb pa3yMHble AOMyLEHUs U
NpeanochbiiKN  [Na  AOCTUMXKEHUs cTpatermyeckux uenen PJl. AreHTcTBo BnpaBe BHOCUTb
B npepocTasneHHble PJ1 nporHosHble faHHble YTOYHEHUS N U3MEHEHUs, OTpaalolme MHeHue
AreHTCTBa O pasBMTUM CTPaxOBOW OpraHuW3auMM B MPOrHO3HOM nepuofe (Ha ropu3OHTe

MpPOrHO3MpoBaHUS).

YunTbiBasg, uYTO rofoBas OTYETHOCTb MO AeTanu3aumMyM  CYWEeCTBEHHO MPeBOCXOAUT
KBapTafibHYlO W TMONYroAOBYl, MPOrHO3bl, UCMo/b3yeMble AreHTCTBOM, CTposaTcs Ha 6ase
KaneHgapHbix neT. TakMM 06pasoM, ecnn OCHOBHas 4YacTb KpeAWTHOro aHanusa MpoBOAMTCA
AreHTCTBOM B nMepBOM KBapTasie, TO B KayecTBe MPOrHO3HOro nepuoga As pacyéta nokasartenen
ucrnonb3yeTca Tekywuih (Mo OTHOWEHWIO K aHanusy) KaneHaapHbii rog. B npotmeBHOM cnyuae

B KayeCcTBe nepuoaa AOnd pacqéTa MPOrHO3HbIX rokasaTtenem Bbl6|/|paeTC$| C}'Ieﬂ,yIOLU,I/IIZ (I'IO
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OTHOWEHMIO K aHanusy) KaneHgapHbii rog. Ecnu AreHTcTBo nonaraeT, uto Bbibop 6onee
ANUTENbHOrO MNepuofa [Afis PacyéTa MPOrHO3HbIX MoKasaTesnel Mo3BOMUT TOYHEE OLEHUTb

er}J,MTOCI'IOCO6HOCTb P}'I, I'IpOFHOBHbIl‘/'I nepuog MoxxeTt 6bITb yBe€/IN4eH, HO He 6onee ueM Ao 3 ner.

Danee B HacToswen MeTogonoruu, ecnm NpsMO He OrOBOPEHO WMHOE, BO BCEX Cly4asx
5  onpegeneHVs 3HAYeHWM MO MPOrHO3HbIM AAHHbIM FOPU3OHT MPOrHO3MPOBaHUSA BblibUpaeTcs, Kak

OMMCaHOo BblLe.

4.4. CtpaxoBble CerMeHTbl

Ecnn He ckasaHo MHOro, B paMKax aHaiun3a AreHTCTBO BblaendeT cnegyrowme cerMeHTbl

CTpaxoBOro gena:

10 —  cTpaxoBaHue xu3Hu (Life);
—  CcTpaxoBaHue MHoe, yeM cTpaxoBaHue ku3Hu (Non-Life), B T. u.:
e CTpaxoBaHWe OT HeCYaCTHOro c/yyas;
e [ob6poBoONbHOE MeanumHcKoe cTpaxosaHue (AMCO);
e CTpaxoBaHMe Ha3eMHOro TpaHcnopTa (aBTOKACKO);
15 e CTpaxoBaHWe MMYLLECTBa IopUANYECKNX NNLL;
e CTpaxoBaHMe UMyLLecTBa GU3NYECKUX NULL;
o o0ba3aTenbHOE CTpaxoBaHWe rpaX4aHCKOM OTBETCTBEHHOCTH
Bnagenbues TpaHcnopTHbix cpeacTts (OCATO);

e Mpoynme Bnabl CTpaxoBaHUA.

20 [na cTpaxoBbix opraHM3aUui, COBMELLAOWMX CTPaxoBaHUe 1 NepecTpaxoBaHue, BXxoasduiee
nepecTpaxoBaHWe OTHOCUTCS K COOTBETCTBYHOLLMM CTpaxoBbiM cermeHTaM. [1na PJ1, 3aHuMatowmxca

NCKNIOYNTENTbHO NepecTpaxoBaHUeEM, oeneHmne Ha CerMeHTbl He Npon3BoOguUTCA.
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5. @PakTopbl onpepeneHns 6a3oBom OLLEeHKN COBCTBEHHOM

KpeauTocnocobHocTun

5.1. busHec-npodunb

Ll,eflb OUEHKMN EMBHeC-I‘IpOd)VIJ'IFI — onpepenntb CuUJibHble CTOPOHbI N PUCKU ,D,el)’ICTByIOU.leD’I
6VI3HeC'MO,EI,el'IVI CTanOBOVI OopraHusauun, a TaKxke MX Tekyuwee U notTeHumanbHoe BANAHUME Ha

Knro4yeBble d)VIHaHCOBbIe nokasaTtenn, onpependrowme ee KpeaunTHoe KayecTBoO.

Kak nokasaHo Ha pucyHke 4, oueHka 6usHec-npobuna cKnaapiBaeTca U3 B3BELEHHbIX OLEHOK
cybdakTopoB «SdbeKTUBHOCTb onepaunoHHoln geatenbHocTu» (Bec 50%), «PbiHouHble no3nuum»

(sec 40%), «Ausepcndpukaumsa 6usHeca» (sec 10%).

PucyHok 4. CtpykTypa oueHku ¢pakTopa «busHec-npopunb»

3ddenTusHOCTE |
ONEepauMOHHOMN 50%
BEeRTENBHOCTH |

-—— -y,

PoiHouHbIE | Bazoean oueHka
£0% ——
No3MUMK 1 BuzHec-npodwna

I
%

=

< SKCnepTHbIE \‘ BusHec-

S
- ey
7 KOPPEKTHPOBKK .-‘/,J n po¢ Mnb

i
I
I
1
I
I

- - = - - o o —

Oweepcnduraumna | 10%
BuzHeca

5.1.1. 3dédekTBHOCTD ONEPALMOHHOM AEATENBHOCTU

OueHka 3¢¢deKTUBHOCTN OnepaLMOHHOM AeaTeNbHOCTU CKIaablBaeTCA U3 B3BELIEHHbIX OLLeHOK
nokasaTenen «[1pmbbinbHOCTL AeatenbHocTu» (Bec 65%) n «[duHaMumka cTpaxoson npeMun» (Bec
35%), cM. pucyHok 5. IMpu 3ToM NpropuTeT OTAAETCA NPOrHO3HbIM 3HaYEHMAM NoKasaTenen. Takom
noaxon MO3BOMAET OTpa3uTb Kak oXugaHua AreHTCcTBa B OTHoweHUM 3¢ddeKTUBHOCTH

OI'IepaLl,VIOHHOl‘/‘I AeaTenbHOCTU P}'I, Tak u d)aI(TVI‘-IeCKVIe 3HayeHusa nokasaTenen.

Mokaszatens «3dPeKTUBHOCTL OMEpaLMOHHON AeATeNbHOCTU» OLEHUBAeTCa pasfesbHo A
cermeHTOoB Life n Non-Life. Ecnu pna ctpaxoBon opraHusaumm, Befylwen AedTenbHOCTb B 060MxX
TaKUX CErMeHTax, BO3MOXXHO OMpeAennTb LOMUHUPYHOLWMNIN CErMeHT, OLLeHKa MoKasaTens B LenoM
npupaBHMBaeTCs K ouLeHKe B 3TOM cerMeHTe. Ecan poMuHupylowmin cermMeHT onpepenutsb
HEBO3MOXXHO, OLIeHKa MoKa3aTeNs paBHa CpPeAHEeB3BEWEeHHOW CyMMe OLEeHOK OBOoMX CerMeHToB

C YY4ETOM OOBEMOB CTPaXOBOM NMPeMnM 3a MPOrHO3HbIN Nepuoa,.
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PucyHok 5. CtpykTypa oueHkn cybdakropa «PpdeKTUBHOCTb ONEepaLNOHHON AeATENbHOCTUY

MpubsineHoCT
P 25%

ge-daxro *

\ ) ) .
MpubbinbHOCTL }7 65%

s LY L% -~

MNpubbineHocT

P %——H% A

AporHos

oy o ./_,_ _\_\I
JddberTUBHOCTD
onepaumoHHON
AEeATENbHOCTH

r . .\-\_ _F),'

Temn npupocTa MaTPHYHEA 3ABMCHMMOCTD j
h e Fa Y

OvHaMmmKka npemum }— 35%

- Y LN -

loToBHOCTE T

K MPUHATHIO MaTPHMYHaA 3aBMCHMMOCTD
| pucka )

A. TlpubbinbHOCTb AEeATENBHOCTH

B obwem cnyuyae oueHka nokazaTens «[1pubbinbHOCTb AeATENbHOCTM» onpeaenseTcs

5  peHTabenbHoCTblo KanuTana PentuHryemoro nuua. Ecam kanutan PJ1 cnvwkoM BbiICOK MAM CAUWKOM
HWU30K MO CPaBHEHMIO C MPUHATBIMU PUCKaMM, 418 CTPaxXOBbIX opraHM3aumi B cermeHTe Life BMecTo
peHTabenbHOCTM KanuTana MOXKHO MCMOb30BaTh PeHTabelbHOCTb aKTUBOB, a B cerMeHTe Non-Life —

KOMBUHUPOBaHHbIN KO3OPUUMEHT YObITOUHOCTU.

PenTabenbHocTb KanuTana =

10 yncTas npubbinb

cpepHuUI KanuTan no 6anaHcy

PeHnTabenbHocTb akTVBOB =

yncTas npubbinb

15 cpepHuve akTuBbI No 6anaHcy

KoM6uHMpoBaHHbIN KO3PPULMEHT YOBITOUHOCTU =

cocTosBwMecs yobITKM (HETTO) + onepaLMoHHble pacxoabl (HETTO)

3apaboTaHHas HeTTO-NpeMuns

20 K nokasaTtensM, yyacTByloLWMM B pacuyéTe, MOTYT MPUMEHATLCS Cleaytome KOppPeKTUPOBKN:

— AN uYnCTOM Mpubbinn: BblYeT HecTabubHbIX KOMMOHEHTOB AOXOAO0B U PacxXxOfoB
(HanpvMep, eOMHOPa30BOro MpPU3HaHUA AOXOLOB/PAacXOfOB OT MepeoLeHKU LLeHHbIX

6yMar, OCHOBHbIX CpeacTB u I/IHBeCTl/lLI,I/IOHHOl‘/'I He,EI,BM)I(MMOCTI/I), a TaK)Ke HeXapaKTepHbIX
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ANS CTPaxOBOW OpraHM3aLmmn 4OXOA0B/pacxofaos;

- ona cpegHMxX akTUBOB MO 6anchy: BblYeT Be/IMYNHDbI aKTUBOB, LI,eHOBOl\/'I n er,EI,I/ITHbII\/lI

PUCKKN MO KOTOPbIM MOJZTHOCTbIO MPUHATbI CTpaxXxoBaTeneM.

Mpwn pacuyéTe nokaszaTens Mo UCTOPUYECKUM AAHHbIM WCMOMb3yeTcs HerpepbiBHas LWKana
C IMHEHOWN 3aBMCUMOCTbBIO OLLeHKWM OT Moka3aTens. [lokasaTenb paccumTbiBaeTcs 3a nocnefHve

12 Mecsaues, 3a KOTOpble AOCTYMHa MHbOopMaLMA.

Lnsa oueHKM NpunbbINIBHOCTU AeAaTeNbHOCTU UCMOMb3YeTCsa HenpepbiBHAg WKana ¢ IMHENHOMN
3aBMCUMOCTbIO OLEHKM OT nokasatena B Tabnvue 5 npuBemeHbl rpaHuubl  AnanasoHa
YyyBCTBUTENbHOCTU (cooTBeTcTBYIOT 6annaM 1 n 7) n 3HayeHUs nokasaTesiel, COOTBETCTBYOLME
uenbiM 3HadeHusM bannbHon oueHkn — 2, 3, 4, 5, 6. OueHka nokasatens «[lpmbbinbHOCTD
0esATeNbHOCTU» CKNaAblBAaeTCs U3 B3BELEHHbIX OLLEHOK MCTOPUYECKOro M MPOrHO3HOMo NokasaTtens

C BECaMW, yKasaHHbIMU Ha pucyHke 5.
Tabnuua 5. OnpepneneHuve oueHKMN NpUBLINIBHOCTU AEATENBHOCTU

BannbHas oueHka

MokasaTtenb 1 2 3 4 5 6 7
P 6
enrabernprocTs <-3% 0% 3% 6% 9% 2%  >15%
KanuTana
PenTabenbHocTb akTMBOB < -0,7% 0% 0,7% 1,4% 2,1% 2,8% >3,5%

Kom6uHmnposaHHbI
KoapobuUmeHT > 110% 107% 104% 101% 98% 95% < 92%
y6bITOYHOCTHU

b. [dwHaMuka cTpaxoBou npeMum

OueHka nokasatens «[uHamMmnka cTpaxoBol MpeMumn» onpepenserTcs Ucxoas U3 6annbHbIX
OLLeHOK B aManasoHe oT 1 (Hamxyawmm 6ann) go 7 (Hannydwmn 6ann) c auckpeTHoiM warom 0,5 6anna
Ha OCHOBE MaTPUYHOW 3aBUCUMOCTM 2 MPOrHO3HbIX MoKa3aTenemn: « Temn npupocTa» u «[ 0oToBHOCTb
K MPUHATUIO pUCKa» (PUCK-anneTUT, COOTBETCTBYIOWMI TeMnaM npupocTa). Beibop 13 ananasoHa
B Tabnnue 6 ocyllecTeaseTcs C YYETOM MPUHLMMOB, U3NOXKEHHbIX Hke. Mpu 3ToM AreHTCTBO
yunTbiBaeT 3¢ PeKT BbICOKOM 1 HU3KOM Ha3bl cTpaxosol npemMun PJT 1 nonn GpoHTUHra B CTpaxoBbixX

npogaxax PJ1.

Tabnuua 6. OueHka nokasatens «[lMHaMuka ctpaxoBoi npeMnmn»

FoToBHOCTD Temn npupocTa
K MPUHATUIO pUCKa

Bbille pbIHKA Ha ypOBHe pbIHKa HUKE PbIHKA
BbICOKas! [1-2] [1-3] 1
cpeaHss [3-4] [4-5] [3-4]
HU3Kas 7 [6-7] [5-6]
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Moa nokasatenem «Temn npupocTa» AreHTCTBO MOHWMaeT TeMn MpPUPOCTa CTPaxoBOW

npeMum, KOTOPbIA MOXET BbITb OLEHEH KaK:

—  Bbllle pbIHKa,
—  Ha YpOBHe pblHKa,

- HW)Ke pblHKa.

ANropuTM oLeHKM NokasaTtens npueeaéH B Tabauue 7.

Tabnuua 7. OueHka nokasatens «Temn npupocTta»®

Temn npupocra PJ1
B CPaBHEHMUM CO
CpeAHepbIHOYHbIM

YCTOWMUYMBO BbILLE,
pasHuua > 3 n. n.**

BbILLIE UMW HNXKE,
pazHuMua < 3 . n.

YCTONUMBO HMKE,
pasHuiua > 3 n.n.

YCTONUMBO Bbiwe,
pasHuua > 30% (8 1,3 paza)

BbILIE WJIN HUXKE,
pa3sHuua < 30%

YCTOWUMBO HUXKE,
pasHuua > 30%

OrknaaeMblit Ha ropM3oOHTE MPOrHO3MPOBaHUS

cpeAHepbIHOYHBIM TeMMN NPUpPOCTa

meHee 10%

Bbille pbIHKa

Ha ypoBHe pbIHKa

HWKe pbIHKa

*O)KVI,EI.aeMbIl‘/'I TeMn NpUpocCTa Ha rOpU3oHTEe NPOrHo3npoBaHUA

**3,E|.er " panee — NpoueHTHble MYHKTbI

10% v 6onee

Bbllle PbIHKa

Ha YpOBHe pbIHKa

HWXKe pbiHKa

OLI.eHI(a nokasartensa «[ 0ToBHOCTb K MPUHATUIO PUCKa» 6a3V|pyeTc;| Ha OXKngaHnax AreHTCcTBa

B OTHOWEHUN puUuckK-annetTmnTa CTanOBOD’I opraHunsaumm B OTHOWWEHUMM TeMNnoB NpUpPOCTa Ha

rOpU3oHTE NMPOrHO3npoBaHUA.

I'Ipm oL eHKe rOTOBHOCTU K MPUHATUIO PUCKa AreHTcTBO yu4nTbiBaeT, B YaCTHOCTWU!

—  CcTaHpapTbl aHaeppanTuHra PJ1;

—  KauyecTBO MPUHATLIX / NMNaHMPYEMbIX K MPUHATUIO CTpaxoBbiXx MopTdenen Apyrux

KOMMaHWM;

- Mepbl, NnpeanpnHmMMmaeMbie P/l aonga npenortepaweHna MOWeHHNYeCTBa;

—  AunHamuky passutua PJ1 B pernoHax c HebnaronpuaTHoW pns cTpaxoBoro 6usHeca

cpepnou;

- AONHaMUKY HOBbIX CTpaxXoBbiX MpPOAYKTOB,

OTCYTCTBYET AOCTAaTO4YHaa CTaTUCTUKA;

- YpPOBE€Hb MUCCE/TINHIa NpU NpoAaXkaX CTPaxoBbIX MPOAOYKTOB,;
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- ONHaMUKY pa3BUTUA NpodaX 3a CYET NOBbIWEHHbBIX KOMUCCMOHHbIX BO3HaI'pa)I(JJ,eHVIl\/’I;

- ANHaMUKY pa3BUTUA B CerMeHTaXx, B KOTOPbIX CZTOXKHO OXXMNAaTb BbICOKOM peHTa6eJ'IbHOCTVI

B ,EI,O}'IFOCPO‘-IHOIZ nepcnexkTmnee;

—  CTpPYKTYpy cTpaxoeoro noptdens PJ1.

B s3aBucuMocTM oT npeobnapaHusa BbilwenepeuncineHHbix $GakTopoB 3KCMepTHas oOueHKa
noka3saTens «[ OTOBHOCTb K MPUHATUIO pUCKa» MOXET BbITb onpefeneHa Kak «BbICOKas», KCpeaHsa»,

KHU3Kaa».

dkcnepTHas KoppeKkTupoBka cybdakTopa «D¢pdeKTUBHOCTb ONEpPaLMOHHON AeATENbHOCTU

B pesynbTate oTaenbHbIX NGO CUCTEMHbIX HELOCTAaTKOB npouenyp TapvdoobpasoBaHus
CTPaxoBblX Orepaumii MoOXeT CIOXUTbCA CUTYaLMs, KOrAa OCHOBHbBIM UCTOYHUKOM MOJIOXUTENbHbIX
uncTbix goxonos PJ1 BbicTynatoT pesynbTaTbl €ro MHBECTULMOHHOW AEeATeNbHOCTM, MepeoLeHKa
HEeABMXXMMOCTU U OCHOBHbIX CPEeACTB NGO MHble HenpoduibHbleE NCTOYHUKN fO0X0A0B. [1pn 3ToM
cTpaxoBas geatenbHocTb PJ1 Ha npoTsakeHUU NpogonkmMTenbHOro BpemMeHu (B TeueHue 2 1 6onee
net) LEeMOHCTPUPYET HEe3HaUYUTEsIbHbIN MOMOXKUTENbHBIN NGO  OTpULLATENbHbIN  PUHAHCOBDIN
pe3ynbTaT. B Takom cnyyae AreHTcTBO ocTaBnseT 3a cobor npaBo npvMeHeHus K 6a3oBOM oLeHKe

cybdakTopa NoHMXKaKLWeN 3KCNepTHOM KOpPeKTUpoBKM: MuHyc 1 6ann.

KoppekTvpoBka He npuMeHseTcs, ecnvM 6asoBas oueHKka cybdakTopa «IdPeKTUBHOCTb

OI'IepaLI,VIOHHOl‘/‘I [eaTeNIbHOCTU» YK€ HaXoOonuTCd Ha ypoBHE 3 6anna v HUXe.

5.1.2. PbiHOYHbIE Nno3uuumn

Mpyn aHanuMse pbIHOYHbIX MO3ULMN OCHOBOW AN OLEHKM MOKa3aTens CHYXUT MHeHue
AreHTcTBa 0 BO3MOXHOCTM oTHecTM PJ1 K ogHOMY M3 TMMOB CTPaxoOBbiX OpraHM3aLmMit, ONMCaHHbIX
B npuaoxkeHun 1, Ha ropnsoHTe nporHosmposaHus. ConoctaBneHne ocHOBbIBaeTCS Ha GpakTUUECKMX
JaHHbIX O ponu PJT Ha cTpaxoBOM pbiHKE U oXupaemom passutum PJ1 B cooTeeTcTBUM
C peanncTmnuHbiM 6usHec-nnaHoM. [lna nonyueHns oueHkn AreHTCTBO GopMUpYyeT CBOE MHeHue
o crniocobHoctn PJ1 B nporHosHoM nepuoge 3aHMMaTb COOTBETCTBYIOWEE MEeCTO B P3HKMHre
KOMMaHMI pbiHKa CTPaxoBaHMs B LeNOM U (MAn) B OTAENbHbIX CEerMeHTax, CrnocobHOCTH
$opMMpOBaTb CTaHAAPTbI Ha PbiHKE, pa3Mepe KMeHTCKOM 6a3bl M YPOBHE KPOCC-MpoaaXx, MMaepcTee
B popMuposaHmm Tapndos. OueHka nokasatens «PbiHOUHbIE MO3ULMNY onpefenseTca UCXoas U3
HanbosbLIero COOTBETCTBMA NPOrHo3o8 AreHTcTea oTHocuTenbHo PJ1 1 onncaHnin TMNoOB cTpaxoBbix

opraHu3aumi, NpeacTaBeHHbIX B NpuaoxeHun 1.

OueHka nokasatens «PblHOWHble MoO3MUMM» NPOM3BOAUTCA pPasfAesibHO A/ CEerMeHTOB
cTpaxoBaHus xusHu (Life) u ctpaxosaHusa mnHoro, yem crtpaxosaHue xu3Hu (Non-Life). Ecnu gna
CTPaxoBOU opraHun3auum, BefyLieit CBO AeaTe/bHOCTb Kak B cerMeHTe Life, Tak u B cermeHTe Non-
Life, Bo3aMOXHO onpeaennTb AOMUHUPYIOWMNIN CErMeHT, OLeHKa MoKasaTens npupaBHUBaeTCS
K oueHke B 3ToM cerMeHTe. Ecnm poMuHMpylowmii cerMeHT HEBO3MOXKHO OMpeaeniuTb, UTOroBoe
3HauyeHWe MnoKasaTens onpegenseTcs Kak CpefHeB3BelleHHas CyMMa OLleHOK rMokasaTenen Ans

2 cerMeHTOB o 06bE&MaM NPOrHO3HOM CTPAXOBOW MPEMUN.
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Ona PJ1, ocywecTBnsiowmx CBOKO  LEATENbHOCTb  UCKAOUMTENBHO B CerMeHTe
nepecTpaxoBaHus, nokasaTtesb «PbiIHOUHbIE MO3MLMN» OLLEHNBAETCA B COOTBETCTBMU C DKCMEPTHLIM
MHeHMeM AreHTCTBa 06 YCTOMUMBOCTM PbIHOYHBIX MO3ULMIN CTPAaXOBOW OPraHM3aLmMmn Ha ropmU3oHTe

NMPOrHO3NpPOBaHMUS.

s 5.1.3. [Oueepcudpunkaumsa 6busHeca

Bbicokas ameepcudukauma npuaaét 6usHecy CTpaxoBOW OpraHM3auMn AOMONHUTENbHYIO
YyCTOMYMBOCTb MpU  HebNaronpuATHbIX MaKpPOSKOHOMUUECKMX CLEHapusax, Mnpyu  peannsaumm
KaTacTpodMUECKMX PUCKOB, a TaKXKe NMO3BONAET Nlerye NPOXOaAnTb KPU3UCHI B OTAEMbHbIX CErMeHTax
cTpaxoBoro pbiHKa. MTorosas oueHka cybdakTopa «[meepcudunkaums 6usHeca» paccumTbiBaeTcs

10 KakK cpegHee rapMOHMYeCKOe OLEHOK CleayoLmX nokasarenemn:

—  [BONS KOHTPOIMPYEMbIX KaHaNOB NMPOAAX;

— reorpaduueckas gusepcudukaLms;

—  3aBUCUMOCTb BM3HECa OT K/IOUYEBbIX K/IMEHTOB;

— npopykToBas gauBepcudbukauma (He oueHusaerca an49 P/l paboTaroumx  TOIBKO

15 B cermeHTe Lifé).

PucyHok 6. CtpykTypa oueHku cybdakTopa «dusepcudpukaums 6usHeca»

-
KonTponupyembie
KaHanbl Npoaax

'd ™
leorpaduueckasn
aueepcudurKaums

AN J

~

H Oveepcudukauums

- N 6usHeca
3aBMcUMOCTb

OT K/NHOYeBbIX
KNINEeHTOB
\

. MpoaykToeasn
| aueepcudmkaums*
. .

*He oueHWMBaeTCa onga KOMI'IaHI/IIﬁ,

paboTarolmx Tonbko B cermerTe Life H ~ CpeAHee rapMoHmnyeckoe

,D,I'IFI Pﬂ, ocyuwecTendrowero neare/ibHoCTb NCKNYNTE/IbHO B CerMeHTe nepectpaxoBaHus,
noKasaTesnb «,D,VIBepCVIdDVIKaLI.VIH 6usHeca» oueHunBaeTca B COOTBETCTBUU C SKCNEepTHbIM MHEeHuneM

20 AreHTcTBa 06 YCTOMUMBOCTM PbIHOYHBIX MO3uLMIA PJT Ha ropM3oHTe NporHo3snpoBaHus.
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A.

Dons koHTponupyeMbix KaHanoB NpoAaX

KOHTpOJ’Ib KaHa/noB NpoaaXk Mno3BondeT CTanOBOl)’I OopraHunsaumnm 6onee KayeCTBEHHO

ynpasnaTtb CTpaxoBbiIMMU MNpPOAYKTaMWU, OrpaHMYnNTb YypOBE€Hb MUCCEJIMHIA B NpoAaXkaX, a TakXe

B MeHblUel CTerneHu 3aBuceTb OT LEeHOBOIro KOHKYpeHTHOro nasieHud. I'Io,u. KOHTpPO/IMpyeMbiMU

5 KaHanamMm npopax AreHTCTBO NOHMMaeT peann3aumnio CTpaxoBbiX NMPOOYKTOB:

yepes areHToB COBCTBEHHOW areHTCKOW ceTW, Mpu YC/IOBUW, UYTO areHTbl MponatoT
NPOAYKTbl TOMbKO OAHOM CTPaxOBOM OpraHW3auMM WAWM CTPaxoBblX OpraHU3aumi,
obpasyoWwnx eguHyto rpynny;

yepes 6aHKM, BXOAsWME B OOHY rPYnny MAM Haxoddwmecs nod obwmM KOHTPOIEM CO
CTpPaxoBOW OpraHu3aumen;

yepes UHble 6aHKU Ha SKCKMHO3UBHbIX YCNOBUSAX;

yepes adpdnAnMpoBaHHbIE KOMMaHWK;

Yyepes KONI-LEHTP;

B UHTEpPHETE;

WTaTHbIMU COTPYAHUKaAMW;

Yyepes NHble KOHTPOMpYeMble KaHarbl.

[NokazaTenb paccynTbiBaeTCa nNno d)aI(TMLIeCKMM AaHHbIM 3a nocnegHmne 12 Mecdues, no

KOTOpPbIM AOCTYMNHa MHdOpMaumsa. AreHTCTBO BrnpaBe CKOPPEKTUPOBaTb AaHHble B COOTBETCTBUU

C MHbIMU d)aI(TaMVI NN NMPOrHO30M, eC/in y Hero eCtb BeCKMe OCHOBaHMA nosiaraTb, YTO 3TO Yyy4YWNT

20 AOCTOBEPHOCTb OLUEeHKW NoKa3aTend.

,D,}'IFI OUEeHKN OONN KOHTPONPYEMDIX KaHaNOB NMpoga)k MCNo1b3yeTcd HenpepbiBHaa WKana

C IMHEMNHOWM 3aBUCUMOCTbIO OLleHKWN OT nokasaTtensga. B Ta6}'IVILI,e 8 npmeeneHbl rpaHMLbl gnana3oHa

yyBCTBUTENbHOCTM (cooTBeTCTBYIOT 6annam 1 n 7) n 3HayeHMs nokasaTenewn, COOTBETCTBYlOLME

LesibiM 3HaYeHmnsM bannbHom oueHku — 2, 3,4, 5, 6.

25 Tabnuua 8. Onpeaenenue oueHku nokasatens «[lons KOHTPONMpPyeMbIX KaHaNoOB MPOJANK»

BannbHas oueHka

MokasaTtenb 1 2 3 4 5 6 7

[ons koHTponupyembix

< 10% 15% 20% 25% 30% 35% > 40%

KaHa/sioB npoaax

b.

leorpadmueckas auesepcudpukaums

leorpadunueckas agueepcudmkaums cTpaxoBoro nopTdens MO3BONASET CTPaxoOBOM

OopraHunsauumn B MEeHblUEeN CTerneHu 3aBUCeTb OT 3KOHOMUUYECKUX cnagoB B OTAOE/IbHbIX pernoHax,

CHWXKaeT

NnoABepXKEHHOCTb CTPaxoBOW OpraHM3aumMmM KatacTtpodpuueckmM cobbITUAM  Kak

30 npnpogHOro, Tak 1 aHTpoONoOreHHOro Xxapakrtepa.
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B kauectBe Mepbl reorpaduueckor ameepcudPuKaumm UCMoNb3yeTca MoANPULMPOBaHHbIN

KospduumeHT XepoumHaana — Xupwumana (HHgeo).

HHgeo = Z rpf,

i
roe:
pi — NPOLEHTHas A0S /-rO PerMoHa B COBOKYMHbIX C6Opax CTPaxoBOW OpraHn3auuu,

r; — koa3pdumumenT, pasHbint 0,15 ana r. Mockebl, 0,3 anga r. CaHkT [NeTepbypra 1 1 ona octanbHbIxX

cybbvekToB Poccuiickoin Pepepaunn.

Ona oueHkn reorpaduyeckolrt ameBepcubUKaLMM MKCNONb3yeTCcs HenpepbiBHasa LWKana
C IMHEHOW 3aBMCUMOCTbIO OLLeHKM OT nokasatens. B tabnuvue 9 npusepneHb! rpaHuLbl Anana3oHa
UyBCTBUTENBHOCTU (COOTBETCTBYIOT 6annam 1 1 7) 1 3HaueHUs nokaszaTesnen, cooTBeTCTBYyloLMEe

LenbiM 3HaueHuam 6annbHol oueHkn — 2, 3, 4,5, 6.
Tabnuvua 9. Onpepenexne oueHkm nokasarens «leorpaduueckas ausepcudpukaumna»

BannbHas oueHka
MokasaTtennb 1 2 3 4 5 6 7
HHgeo > 5000 4300 3600 2900 2200 1500 < 800

[nsa oueHkun nokasatens «leorpadpuueckas amsepcrudunkaLma» ncnonbsyTcs bakTuyeckne
JaHHble 06 ob6bEéMe CTpaxoBoW MpeMun 3a nocnegHue 12 Mecauee, Mo KOTOPbIM LOCTYrMHa
nHdopMauma. PeanbHoe pacnpepeneHne cTpaxoBoro noptdens Mo TeppuUTOPUSM  MOXET
3HAUUTEsIbHO OT/INYATLCH OT AaHHbIX, Ny6aMKyeMbix baHkoMm Poccuun, HanpuMep, 13-3a oTHeceHUs
OTAE/bHbIX LOrOBOPOB (MepecTpaxoBaHms, CTPaxoBaHUs KPYMHbIX KOPNOPaTUBHbIX KTUEHTOB U T. 4.)
K 0eATeNbHOCTU LeHTpanbHoro oduca, B TO BpeMs Kak o6beKTbl CTpaxoBaHUs ¢GaKTUUYeCcKu
pacrnonioxeHbl B pervoHax Poccuiickon Pepepaumn. B Takmx cnyuasx AreHTCTBO KoppekTupyeT
NCXOAHble AaHHble, 4Tobbl O6ecrneunMTb MaKCMMasibHOe COOTBETCTBME CBEAEHWMN peasibHOMY

NONOXeHNIO Aen.

B. 3aBucuMMOCTb OT K/NOUEBbIX KIMEHTOB

3aBMCMMOCTb OT KJIOYEBbIX K/MEHTOB HEraTUBHO BAUSIET Ha YCTOI\/’I‘-WIBOCTb 6VI3HEC'MO,EI,eJ'IVI
CTanOBOl‘/‘I OopraHun3auunun, NOCKOJIbKy NOoTepAa KAoYeBbIX KITNEHTOB, MMELWNX 3HAaYNTENTbHYIO OO0
B CTanOBOIZ npemMmmn P}'I, MOXKeT OKa3aTb 3HaudunTenbHoe paBneHune Ha [0Xoabl CTanOBOl‘/‘I

OopraHunsaumm mn, Kak cneacrteme, Ha I(pe,D,I/ITOCI'IOCO6HOCTb P/.

B kauectBe oueHKM MokasaTens MpuHMMaeTCs XyAwas M3 2 OLEeHOK: AONA KpyrnHewnwwero
knueHTa unum gonsa ton-10 knneHToe B cTpaxoeor npemun PJ13a nocnegHue 12 mecsaues, no KOTopbIM
[oCTynHa nHpopMaums.

MokasaTenb paccumTbiBaeTcs Mo (akTUYECKMM AaHHbIM 3a nocnegHue 12 Mmecsaues, no

KOTOpPbIM OOCTYMHAa VIH(bOpMaLI,VISl. AreHTCTBO BrpaBe CKOpPpeKTpoBaTb AadaHHbie B COOTBETCTBUAN
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C MHbIMU Cbal(TaMVI Mnn NporHo3oMm, ecan ecCtb BeCKue OCHOBaHWMA nonaraTtb, YTO 3TO yny4qywumT

AOCTOBEPHOCTb OLUEHKWN NoKa3saTens.

,D,}'Iﬂ OUEeHKN 3aBUCMMOCTU OT KJ/IKOYEBbIX K/IMEHTOB WUCMOJ/Ib3yeTCAa HenpepbiBHaa WKana
C IMHEMNHOW 3aBUCUMOCTbIO OLEeHKW OT NoKa3saTtenga. B Ta6r||/|u,e 10 npmeeneHbl rpaHULUblI Anana3oHa
YyBCTBUTE/IbHOCTU (COOTBeTCTByIOT 6annam 1 un 7) n 3HavyeHunsd n0|<a3aTer|el?|, cooTBeTCcTBYHOWMNE

LenbiM 3HaueHuam 6annbHol oueHkn — 2, 3, 4,5, 6.
Tabnuua 10. OnpepeneHne oueHKM nokasaTtens «3aBMCUMOCTb OT K/IOUEBbIX K/IMEHTOB»

BannbHas oueHka

Mokasartenb 1 2 3 4 5 6 7
Lons kpynHenwero
K/IMEHTa B CTPaxoBoOM > 20% 17% 14% 1% 8% 5% < 2%
npemMmm

Honsa Ton-10 knneHToB

. > 50% 43% 36% 29% 22% 15% < 8%
B CTPaxoBOW NpemMuu

. MpoaykTroBas auBepcudpmrkauus

[MpoaoykToBas puBepcudmKaums MOBbIWLAET YCTOMUMBOCTb CTPaxOBOM  OpraHu3aumu
K UMKANYHOCTN pPa3BUTUS CTPaxOBOro pbiHKa WM HebnaronpusTHbIM CO6LITUAM B OAHOM WU
HECKONbKMX CTpaxoBbix cerMeHTax. Kpome Toro, npoaykToBas amMeBepcuduKaLmMa No3BosSeT Wupe

MCMONb30BaTb BO3MOXXHOCTU NpuBievYeHnNa KIMeHTOB 3a CYeT KPpOCC-NMpoaa)Xk CTpaxoBbIX MPOAYKTOB.

[NokazaTenb paccynTbiBaeTCA Ha OCHOBE d)aI(TM‘-IeCI(MX AaHHbIX 3a nocnegHmne 12 mecdues, Nno
KOTOpPbIM AOCTYMHa MHCI)OpMaLI,VIH. AreHTCcTBO BripaBe CKOPpPEKTUpPOBAaTb AaHHbIe B COOTBETCTBNU C

NHbIMUA CI)aI(TaMl/I nnnm NporHO3oM, eCnin y Hero eCtb BeCKne OCHOBaHMA nonaraTtb, YTO 3TO yNy4dlWUT

AOCTOBEPHOCTb OUEHKW NoKa3aTend.

Lns oueHKM NpoayKTOBON AMBEPCUPUKALIUN UCMONb3YETCS HeNMpepbIBHAasA WKana ¢ IMHENHOM
3aBUCMMOCTbIO OLIeHKM OT nokazatensa. B Tabnuue 11 npueegeHbl rpaHuubl  AMana3oHa
YyBCTBUTENbHOCTU (CooTBeTCTBYIOT 6annam 1 1 7) 1 3HaueHMs nokasaTesnen, COOTBETCTBYOLWME

LLesibiM 3HaYeHmnsM bannbHom oueHku — 2, 3,4, 5, 6.
Tabnuua 11. OnpepeneHue oueHkn nokasatens «lMponykToBas ansepcudpukauma»

BannbHas oueHka
MokasaTtennb 1 2 3 4 5 6 7

Lons kpynHeiwero

> 80% 7% 62% 53% 44% 35% < 26%
CTPaxoBOro cerMeHTa

5.1.4. SkcnepTHble KOppeKTUPOBKU 6a30BOM oLeHKU BusHec-npodunsa

OnucaHHble HWKe KOPPEKTUPOBKM 6a3oBOM oLeHKU BusHec-npoduns CyMMUPYIOTCS, HO

NTOroBas KOpPpPeKTUPOBKa OoLeHKM $paKTopa orpaHuUYMBaeTcs ananasoHom [-2; 1,5].
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A. KoppekTupoeka, cBsisaHHaa c BONaTUNbHOCTbIO KOMMOHEHT 6u3Hec-npoduns

KoppektupoBka nMeeT HelTpanbHoe nvMbo oTpuuatesnbHoe (MUHyc 2 6anna MakcMMyM)
BAUAHME Ha oueHKy 6usHec-npoouna. OHa npuMeHseTcs, ecnu, No MHeHuo AreHTCTBa,
6usHec-npodunb PJ1 nopsepkeH HecTabunbHoCcTM B noBbllweHHon cTeneHn. K dakTopam
HecTabuIbHOCTM MOXHO OTHECTU noasepkeHHocTb PJ1 KpynHbIM cyaebHbIM nckaM, MO KOTOPbIM OHO
BbICTyNaeT B KayeCTBe OTBETYMKA; HEraTMBHYIO MpakTUKY CyAebHbIX pelleHU’ B OTHOLWEHUU
nonnTUKK ctpaxoBbix BbinnaT PJ1; 3aBucumocTs ¢uHaHcoBoro pesynbtata PJ1 oT kpynHbix

CTUXWUIAHbBIX 6eaCTBUI U Mp.

b. KoppekTtupoeka, ceszaHHas c nosuumen PJ1 B HUWEBBIX CErMEHTaX C BbICOKUM

noporom Bxogda Ana Apyrux ctpaxoBbiX opral-msau.wﬁ

KoppekTrpoBka nMeeT HenTpanbHoe Nnbo nonoxutensHoe (nac 1 6ann MakcMMyM) BAnsSHUE
Ha oueHky 6usHec-npooumna. OHa npumeHsetcs K PJT ¢ cunbHbIMM MO3ULMAMU B OTAENbBHBIX
NPUBbINBHBIX HULWWEBbIX CErMeHTax, AOCTYM K KOTOPbIM CW/bHO 3aTPyAHEH WAW CBfi3aH CO
3Ha4YNTEeNIbHbIM U3 [EPXKKaMU (HaanMep, B Cunny TexXHONormvyeckmnx uam agMUHUCTPaTUBHDIX
6apbepoB) AN8 ApyrMx cTpaxosbix opraHmsaumnin. O6bEM oXMAaeMbIX CTPaxoBbiX C6OPOB B TaKOM

HULWLIEeBOM CcerMeHTe AOJ/I>KeH COCTaB/N4Tb HE MeHee 100 MnH py6nel5| B roa.
B. KoppekTtupoeka, cBsi3aHHas c NONUTUKOM yperynmpoBaHUsi CTpaxoBbiX y6bITKOB

KoppekTupoBka nmMpuMeHseTcs K TeM CTpPaxoOBblM OPraHW3aumaM, MOAXOH KOTOPbIX
K yperynmpoBaHuto Y6bITKOB, MO MHeHWo AreHTCTBa, OT/IMYAETCA OT TMPUHATbIX Ha PbIHKE

CTaHAapTOB.

3afepkn B OCYLLECTBEHUN CTPaxOBbIX BbIMaT, YacTble BbIMAaTbl HA OCHOBAHUU peLueHUs
cypa, 3aTarMBaHue npoLuecca YperyivMpoBaHWs BOCMPUHUMaOTCA AreHTCTBOM Kak HeraTuBHble

dbakTopbl U MOTYT MPUBECTU K OTPULLATENbHOM KOPPEKTUPOBKE: MUHYC 2 6anna MakCUMyM.

CxkaTble cpoKku yperynmposaHus npu cobniogeHnmn ctaHaapTos 60pbbbl C MOLEHHUYECTBOM,
HU3KUMA MPOLEHT OTKA3OB B CTPaxOBOW BbiMfaTe TpakTyroTCa AreHTCTBOM KakK MOMOXWUTesbHble
dakTopbl, cnocobcTByOWME MOBLIWEHWIO NOABHOCTU KIWEHTOB U co3gaHuio B byaylwem 6onee

ycTonumeoro 6usHec-npodunsa: narc 0,5 6anna makcumym.

5.2. Puck-npodunb

Llenb oueHkn puck-npoduna — onpepenutb ycTtonumeocte PJ1 K BAMAHUIO PUCKOB,

BbITEKAIOLWMX N3 ero busHec-cTpaTerny U GUHaHCOBbIX peLeHUN, MPUHNUMAEMbIX ero PyKOBOACTBOM.

OueHka puck-npoduns opMUpyeTcs Ha OCHOBaHMM MHeHUa AreHTcTBa o dakTUYeCcKOM
YPOBHE PUCKOB, KOTOpble CTpaxoBas OpraHu3aums MpuHMMana B NOCNeAHUN rod, N OXUAAEMOro

YPOBHA PUCKOB I'IpOFHOBHOl‘/‘I 6M3HeC-MO,EI,e}'IM Ha FrOPU30OHTE NMPOrHo3mMpoBaHuMA.

Lna ctpaxoson opraHMsaumnm co cTabunbHoM BM3HeC-MoLenblo pUCK-Npoduib oLeHMBaeTcs
TOMBKO MCXOoas 13 $akTUYECKOro ypoBHS pUCKOB. PacuéTbl cTposaTcs Ha 6avxkaiyto AaTy Uam Ha
6AnKaNLLMIA Nepuoa, ANa KOTOpbIX 4OCTYMHA HeobxoamnMas nHpopmaumsa. Takme aata unm nepuos

He MOoryT 6bITb oTAhaneHbl OT AaTbl NpoBeaAeHUA aHanM3a 6onee ueM Ha 1 roa.
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Ona yuéTa CKNOHHOCTM K PUCKY CTPaxoBOM OpraHuM3auun, Haxoddwewncs B Mpouecce
TpaHchopMauunm 6usHec-mogenu, 6epETtca B3pBeweHHas CyMMa oLeHKN AreHTCTBOM $paKTUYeCcKoro
ypoBHa puckoe (Bec 35%) M oxxmpaeMoro ypoBHS PUCKOB MPOrHO3HOM 6usHec-Mogenn Ha
ropM3oHTe NporHosnposaHuns (sec 65%).

OueHka puck-npoduns cknagbiBaeTcs U3 cpefHero rapMOHUYECKOro OLEHOK CleaytoLmx
cybdakTopoB (CM. Takke pUcyHok 7):

—  [BOCTaTOYHOCTb KanuTana;

—  NINKBUAHOCTb aKTUBOB;

- MHBECTULUMNOHHAA NONNTUKa.

PucyHok 7. CtpykTypa oueHku dpaktopa «Puck-npodpunp»

¢ T —

HocratodHocTe

KanuTana
h. A

. - -+
| 1| H
JIMKBMAHOCTE aKTUEOB — 4+ —> PHCK'I‘Ide)Hnb
. A IKCMEpPTHBIE .
KOPPEKTHPOBKK
\I

MueecTumoHHan

NOAMTHKE
N, -t

H = CpefgHee rapMoHHYeCKoe

5.2.1. docraTouyHocTb KanuTana

Mpn oueHke cybdakTopa «[ocTaTouyHOCTb KamuTana» AreHTCTBO COOTHOCUT BeJINUYMHY
pPUCKOB, C KOTOPbIMU MOXET CTOIKHYTbCA CTPaxoBasi OpraHM3aums, C KanuTanoM, KOTOPbIA MOXeT
6bITb UCNOMNb30OBaH A5 MOKPbLITUSA COOTBETCTBYOWMX YObITKOB. [1pUn oueHke BennumHbl puckos PJ1
AreHTCTBO NMpUMeHsiIeT 3NeMeHTbl CTpecc-TeCTUpOBaHMA KanuTana, T.e. npu GopMynnMpoBaHUM
CLleHapueB YyuMTbiBaeT Tak)Ke€ MasloBepOsTHble, HO BO3MOXHble Ha FOPU3OHTE MPOrHO3MpPOBaHUSA

cobbiTus.

,D,OCTaTO‘-IHOCTb KanuTana onpependaeTca AreHTCTBOM Kak OTHOlLEeHne CKOpPpeKTnpOBaHHOIO

kanutana PJ1 (AdjCap) k kanuTany, Tpebyemomy ansa nokpbitmusa puckoe (RBC).

AdjCap

JlocTaTOYHOCTb KanuTaaa =
RBC
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ﬂ,l‘lﬂ OUEeHKM [OCTaTOYHOCTU KanuTanla WUCNOoJib3yeTCd HenpepbiBHaa WKana C NNHENHOWM

3aBUCMMOCTbIO OLIeHKM OT nokasatens. B Tabnuue 12 npuBepeHbl rpaHWUbl  AManasoHa

yyBCTBUTENbHOCTM (cooTBeTCTBYIOT 6annam 1 n 7) n 3HayeHMs nokasaTenewn, COOTBETCTBYOLLME

LlefbiM 3HaYeHusaM bannbHow oueHkn — 2, 3, 4, 5, 6.

5 Tabnuua 12. OnpepeneHne oueHKU AOCTAaTOYHOCTU KanuTana

BannbHas OuEeHKa

MokasaTtenb 1 2 3 4 5 6 7

JocTtaTouHocTb KanuTana <0,5 0,7 0,9 1,1 1,3 1,5 >17

,D,}'Iﬂ onpeaneneHna CKOppekKTnpoBaHHOrNo Karimtana AreHTCTBO npmnMeHsaeT K CObCTBEHHbIM

cpeacTBaM 13 oTyétHocTh PJ1 cnepytolwme KoppekTUpPOBKN:

20

BbiueT abconioTHOro pasMepa KanuTana, MWHWManbHo TpebyemMoro pAns BeaeHWs
aeatenbHocTu B kouesoM ansa PJ1 cermenTe (Hanpumep, no coctosHuio Ha 01.01.2020 r.:
ana cermenTa Non-Life — 180 man py6., ans cermenTa Life — 310 mnn py6., ana P/,
3aHMMaKOLWMXCA UCKNHOUUTENBHO NepecTpaxoBaHueM, — 520 maH py6.).

BblueT akTMBOB (LENMKOM MM YACTUYHO) C HU3KOWM CMOCOBHOCTbIO K abcopbumm yObITKOB
(kak MpaBunoO, ryaoBuws, HeMaTepuanbHble aKTMBbl, OTIOXEHHblIE aKBU3ULMOHHbIE
pacxoppl, BNOXeHUs B 6M3HEChl akumoHepoB u np.) MnMbo ¢ 6anaHCOBOW CTOUMOCTbIO,

KOTOpa4d, N0 MHEHUIO AFeHTCTBa, OTn4aeTCcqa OoT prHO‘-{HOl‘/‘I CTOMMOCTU OAaHHOro aKTmBa.

BbiueT 06bEMa BOZMOXHOM NoAAepKKN, KOTOpas Ha FOPU3OHTE MPOrHO3UPOBaHUSA MOXET
noTpeboBaTbca (B T. Y. B CTPECCOBbIX YC/OBUAX) AOYEPHUM KOMMaHUaM PelTuHryemoro
MU, a TakKe WHbIM KOMMaHWAM, KOHTponupyembiM 6eHeduumapom PenTtuHryemoro
n1ua, Npy Hannumm y aToro 6eHeduLMapa BO3MOXHOCTU U3biMaTb cpeacTea 'y PJ1, B T. u.

uepes BbIMNaTy NOBbILWEHHbIX AUBUAEHAOB.
LobaeneHne cybopanHMpPOBaHHOrO 40/Ira CTPAXOBOW OpraHU3aLmu.

MHble KoppeKTUpoBKM 0693aTENbCTB CTPAaXOBOW OpraHmn3aumnm (Kak NonoXuTesbHble, Tak
W OTpuUaTesnbHble), KOTOpble, MO MHEeHWto AreHTCTBa, NpPUOBAMKAIOT OLEHKY eé

6anaHcoBbIX 0653aTENbCTB K HaUyULWEN oLeHKe.

25 Mop kanuTanoM, TpebyemMbiM ana nokpbitma puckos (RBC), AreHTCcTBO MOHMMaeT BO3MOXKHbIN

y6bITOK Pel‘/‘ITVIHFyeMOFO nnua Bcnenctesne COBOKYMNHOrNro BIMAHNA pUCKOB, KOTOPbIM NOABEP>KEH €ro

6usHec. RBC paccuntbiBaetca no cnepytowen ¢popmyne:

RBC = Zijcorri,j * R; * R,

roe noa Ri n R; noHnmatoTcs cnepytolwme BUAbI pUCKOB:

30
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R;= pbiHouHble puckun (MarketR),
R>= kpegnTtHblie pucku (CredR),
R; = pucku cTpaxosaHus xunsHu (LifeR),

R, = puckun cTpaxoBaHua MHOTO, yeM cTpaxoBaHus xm3Hu (Non-LifeR),
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a nop Corr; j MOHMMAeTCs MaTpULLa KOPPENALMN MeXAY PUCKaMU.

3HayeHMs oueHOK KO3(PUUNEHTOB KOPPEnsaLMM PUCKOB, KOTOPble OTPaXKaloT MHeHue
AreHTctBa 06 YpOBHE 3aBUCMMOCTM MeXAYy OTAeNbHbIMUA rOoKasaTenamu, MpeacTaBfeHbl
BTabnuuax 13 n 14. B ykasaHHbix Tabnuuax 0,75 o3sHauaeT Bbicokylo 3aBucumocTb, 0,5 —

nosbiweHHyto, 0,25 — ymepeHHyto, 0 — Koppenauus npakTMYeckm oTCyTCTBYeT.

Tabnuvua 13. Matpuua koadbpuumneHTOoB KOppensaumum corr;; MeXxay BuaaMm pucka

R R: Rs R4
R 1 0,25 0,25 0,25
R: 0,25 1 0,25 0,5
Rs 0,25 0,25 1 0
R4 0,25 0,5 0 1

Mpu pacuéte RBC u ero cocraBnsowmx AreHTCTBO, Kak NMpaBuao, UCMOb3yeT OnMcaHHble

HWXe aIrOPUTMbl.

A. PbiHouHble pucku (MarketR)

PbiHOUHblE pUCKM BO3HMKAIOT BCMEACTBME BOMATUIBHOCTU PbIHOYHbLIX LeH GUHAHCOBbIX
WHCTPYMEHTOB W WHbIX aKTUBOB, MMEKLMX PbIHOYHYO cTomMMocTb. CTemneHb noaBep>KeHHOCTH
PbIHOYHbIM PUCKaM U3MepsAeTCs BAUAHNEM N3MEHEHWI YPOBHSA TakMX GMHAHCOBbIX MepeMeHHbIX Kak

npoueHTHble CTaBKU, KOTUPOBKU a|<u,vu5|, UeHbl Ha HeABUWXXUMOCTD, obMeHHble KypCbl BankoT U

CTOUMOCTb NPOYNX aKTUBOB.

KpOMe TOro, npwm oueHKe pbIHOYHbIX PUCKOB AreHTcTBO MOXeET yunTbiBaTb B/INAHUE
BHeb6anaHCoBbIX 0653aTeNbCTB KOMMaHMn, CBA3aHHbIX B TOM 4Yncne C Nnpon3soaHbIMA d)VIHaHCOBbIMVI

MHCTPpYyMEeHTaMWN U BblAaHHbIMU B VIHOCTpaHHOl)'I BanoTe NOPYyYUTETIbCTBaMN.

OLI,eHI(a PbIHOYHbIX PUCKOB paCCHYNTbIBae€TCAa No C)'Ie,El,leLLl,eVl ¢opMyne:

R, = Z corryj xRy * Ry j+ Rys.
Lj
AreHTCTBO BblgenseT cfeayloLime KOMMOHEHTbI PbIHOYHbIX PUCKOB:
Ri1 = npoueHTHbIN puck (IntRateR);
R1,2
R1,3

puck akumi (EquityR);

pUCK UeH Ha HeaewxnmocTb (PropR);
Ri4 = BantoTHbIN prck (CurR);

Ris = pnck npoumnx aktmneos (Comm).
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TunoBble anropUTMbl OLEHKWN YKa3aHHbIX KOMAOHEHTOB PbIHOYHOIO PUCKa MpUBEAEHbI Janee.
Puck npoumx akTMBOB paccMaTpuBaeTCs Kak MMEWUn odeHb cnabyto Koppensumio C MHbIMU
KOMMOHEHTaMN PbIHOYHbIX PUCKOB, B CBS3N C 3TMM OH He BKJTIOYEH B KOPPESALNOHHYIO MaTpuLy

B Tabnuue 14.

5 Tabnuvua 14. MaTpuua ko3 PULMEHTOB KOPPENnaLUUn COrT;j, MEXAY KOMNOHEHTaMU PbIHOYHbIX PUCKOB

R Ri. Ri3 Ri4
Ri4 1 0,75 0,75 0,5
Ri2 0,75 1 0,75 0,5
Ri3 0,75 0,75 1 0,5
Ri4 0,5 0,5 0,5 1

PbiHouHble pucku. MpoueHTHbIN puck (IntRateR)

rlpOLl,eHTH bi pUCK CylweCcTByeT AJ14 BCEX aKTUBOB U O6ﬂ3aTe)’IbCTB, YNCTad CTOUMOCTb KOTOPbIX
4YyBCTBUTEJ/IbHA K U3MEHEHUAM BpeMeHH(\)IZ CTPYKTYpbl NMPOUEHTHbIX CTaBOK MM BONTATU/IbHOCTU

MNPOUEHTHbIX CTaBOK.

10 Ona pacuéta npoueHTHOro pucka AreHTCTBO paccMaTpuBaeT 2 CTPecCOBbIX cCLeHapusa —

BHE3aNnHOro pocTta Uau nageHunda I'IpOLI,eHTHOIZ CTaBKu:

—  pocT KkntoueBon ctaBku baHka Poccum Ha it = 5 npoueHTHbIX NyHKTOB (py6néBblie akTMBDI
1 0653aTenNbCTBa), POCT UHOW peNeBaHTHOW NPOLLEHTHOM CTaBKM (MPOLEHTHbIX CTaBOK) Ha
i =1,5 n. n. (BantoTHble akTMBbI N 06A3aTENbCTRA);
15 —  CHWXeHue KknouyeBol cTaBkn baHka Poccum Ha i3 = 2 n.n. (pybnésble akTMBbI W
obs3aTenbCcTBa), CHUMXKEHME WHOW peneBaHTHOM MPOLUEHTHOM CTaBKU (MPOLEHTHbIX

cTaBoK) Ha is = 1 n. N. (BantoTHbIE aKTUBbI U 06A3aTeNbCTBA).

B KkauecTBe BenWuUMHbI MNpPOLEHTHOrO pucKa QANAd A[anbHEeNWMX PpacyéToB BblbMpaeTcs

MaKCMMarbHbIN YObITOK B pe3yfibTaTe peann3alnim yKasaHHbIX CLLeHapueB.

— POCT, pcHUXKEHUE
20 Rl,l = maX(Rl’l ) 1,1 ),
roe:
2 M
OCT .
Rf,1 = Z Z MD,, * DBL,, * ;% — (rez(i) - rez(iﬂ-l)),
I=1m=1
4 M
Ry = Z 2 MD,y, % DBLy, * ;% — (rezgy — rez(i_il)),
=3 m=1
M — konuuectBo obnuraumii, BaHKOBCKMX BKIALOB, AEMO3UTOB, 3aMMOB (manee gnsa uenen

25 HaCTOALLEro MyHKTa UMEHYEMbIX KUHCTPYMEHT),
MD — MmoanduumpoBaHHas aropaums MHCTPYMeHTa m,
DBL, — cnpaBeanvnBas CTOMMOCTb MHCTPYMEHTa m,

rez:;y — pa3Mep Matematmyeckoro pesepsa PJ1, paccuntaHHoro Ha 6a3nce HOpM AOXOAHOCTEN | U
@

Apyrux obs3aTenbcTB C I'Il'laBalOLLl.eVI CTaBKOW.
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reZj+i) — Pa3Mep MaTemaTnuyeckoro pesepsa P/, paccumtaHHoro Ha 6asnce HOpM AOXoAHOCTew
i, yBenMueHHbIx Ha i;% n. n.
rez_j o) — Pasmep MaTemaTudeckoro pesepsa PJ1, paccuntanHoro Ha 6asvice HOpM LOXOAHOCTEM

i, yMeHbleHHbIX Ha ;% . .

PbiHouHble puckun. Puck akuun (EquityR)

Puck akumii cBa3aH c ypoBHEM UM BOMATUNBHOCTBIO PbIHOYHbIX LieH Ha akuuu. ng pacuéra

puUcKa akumini AreHTCTBO pacCcMaTpUBaeT CLLeHapuii NageHus CTOMMoCTM akumin Ha 40%:

Puck akumin paccumTtbiBaeTca no popmyrne:

Rl,z - E * 4’0% )
roe:

E — cnpasepnunBas ctoMMocTb akumi, BKAOYas akumm, npuHaTele no caenkam PEMO.

PbiHouHble puckun. Puck ueH Ha HeasuxnmocTb (PropR)

Puck ueH Ha HeaABMXKMMOCTb BO3HUKaeT B pe3y/sibTaTe 4YyBCTBUTE/IbHOCTU d)VIHaHCOBbIX
BNIOXXEHUM K YPOBHIO N1 BOTATUJTIbHOCTU PbIHOYHbIX LLleH Ha HEABUKUMOCTDb. ,D,J'Iﬂ pacqéTa puvcKa ueH
Ha HeOBVMKMMOCTb AreHTCTBO paccMaTpuBaeT cu,eHapvu7| nageHnsa CToOoMMOCTU HeOABWMKMMOCTU

B cobcTBeHHocTU PJT unu npae apeHabl Ha Heé Ha 25%.

Puck LeH Ha HegBMXKMMOCTb paccunTbiBaeTcs no dopmyne:

R1’3 = P * 25%,

roe:

P — GanaHcoBas cTOMMOCTb HeABUXUMOCTU B cobcTBeHHOoCTM PJT unn npas apeHabl Ha Heé.

PbiHouHble pucku. BantoTHbin puck (CurR)

BantoTHbIN pUCK BO3HWKAET B pe3y/ibTaTe M3MEHEHWs YPOBHSA WM BONMATUIbHOCTU KYpCOB

BantoT.
,D,}'Iﬂ pacqéTa BaNIlOTHOIO pUCKa AreHTCTBO paccMaTpumBaeT 2 CTpeccoBbIX CUueHapun4a:

- T K WMHOCTPaHHOW BankoTbl K NINCKOM no H 6 (OTHOCUTENbH
OCT KypCa WHOCTPaHHOW Basto occumnckomy pybnto Ha 50% (oTHocuTenbHoe

M3MeHeHne);

—  CHWKEeHUa Kypca MHOCTPaHHOM BankoTbl K poccuickomy pybto Ha 10% (oTHocuTenbHoe

U3MEHeHMe).

B «kauecTBe BenuUMHbI BaNKOTHOrO pmncka Aaons ,El,a}'IbHeIZLIJMX paCl-IéTOB BbI6VIpaeTCﬂ

MaKCMUMasnbHbIN y6bITOK B pe3ynbTaTe peasim3aunm yKasdaHHbIX cLeHapuesB.
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BantoTHbIN puck paccunTbiBaeTcsa no ¢opmyne:

— POCT, pcHUXeHUe
Ris= max(RL4 ; RT'% ,

roe:
Rf,ZCT = max ((L¢yr — Acur) * CUR x 50%; 0),
R{yPee = max((Acyr — Leyr) * CUR * 10%; 0),

roe:

Acur — CyMMapHasa CTOMMOCTb aKTUBOB PEI‘/JITI/IHFyEMOFO nnua, HOMMHUPOBAHHbIX B I/IHOCTpaHHOVI

BantoTe 60 3aBUCALLMX OT KYpPCa MHOCTPaHHOM BasltoTbl B COOTBETCTBMM C LOFOBOPOM,

Lcur — CyMMapHad CTOMMOCTb obs3aTenbcTs PeVITMHFyeMOFO nmua, HOMUMHUPOBAHHDIX

B MIHOCTPaHHOM BatoTe 60 3aBUCSALLMX OT Kypca MHOCTPaHHOM Ba/loTbl B COOTBETCTBMU C LOFOBOPOM,

CUR — o6MeHHbI Kypc pybnsi K MHOCTpaHHOW BaslloTe Ha AaTy pacyéTa.

PesynbTaT pacuéTa KoppekTupyeTcs C yY4ETOM O6BEMOB XeAXKMPOBAHNSA Ba/lOTHOWM MO3ULUM.

PbiHouHble pucku. Puck npoumnx aktneoe (Comm)

Puck nameHeHu1s LeH Ha NpouMe akTUBbI paccunTbiBaeTca no dopmyne:

Ri5 = Aotr * 5%,
roe:
AOtT — HanaHcoBas CTOMMOCTb MPpOYnNX akKTUBOB.
I_IO,D, NpoOYNMU aKTUBaMU AreHTCTBO NOHMMAET BCE AKTUBbI, NoaBEP>KEeHHbIE UBMEHEHUIO LLeHbl,

3a NCKNKYeHeM 0O/ nNepecTpaxoBWMKOB B akKTuUBaX, ,El,e6VITOpCKOVI 3a40/DKEHHOCTN N aKTUBOB,

PUCK U3MEHEH U LieHbl KOTOPbIX YUTEH npu pacuéte R, rae i npuHagnexut {1,2, 3,4,}, n Ra.

b. KpeautHbie pucku (CredR)
KpeantHble pucku oTpaXkaloT BO3MOdXHbIe Y6bITKM B pesynbtate Jedonta unm yxyaweHns
KPeAMTOCNOCOBHOCTM KOHTPAreHTOB CTPaxOBOW OpraHM3aumm.

OueHka KpeaMTHbIX PUCKOB paccuuTbiBaeTcs no ¢opmyne:

M
R, = Z Cred,, * B,
m=1

roe:

M — konuyectBo akTveoB PJ1, nopsep)keHHbIX KpeAWUTHbIM puckaM, U ero BHeb6anaHCoBbIX
0ba3aTenbCcTB KpeauTHOro XapakTepa (B 4aCTHOCTW, MOTyT 6biTb YYTeHbl MOPYYMTENbCTBa, Hecywue

npenmyuwecTtseHHo er,EI,I/ITHbII‘/‘I pI/ICK), Aanee ang u,eneﬁ HacToduWwero NnyHKTa MMeHyeMbIX KUHCTPYMEHT»,

Bm — CnpaseanmBas CTOMMOCTb MHCTPyMEeéHTa m,
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Credn — k03pdULMEHT KpeaUTHbIX PUCKOB B 3aBUCMMOCTU OT oLeHKM KpeanTHoro kavecTtsa (OKK)

MHCTPYMeHTa m, ornpegenseTtcs no tabauue 15.

Tabnuua 15. Onpeaenexne koapduumenta kpeautHoro pucka (Cred.,)

OKK
NHcTpyMeHT
AAA AA A BBB BB B n Huxe

LeHexHble cpeacTBa, OT3bIBHbIE 0.02% 0.04% 0.13% 0.17% 0.67% 3%
0eno3nTbl
Lebutopckas 3afomKkeHHOCTb ) 0.5% 2% 5% 8% 20% 50%
nepecTpaxoBOYHbIX OpraHn3aLmi
M 6

potan AcbuTopCKad 0,2% 0,5% 1,5% 2% 8% 40%

3a00/HKEHHOCTb

BesoTabiBHbIE AEMNO3UTHI, 06MFALMM, 3aMMbI, BbIGAHHbIE MOPYUYUTENbCTBA
cpokoMm / noraweHuvem / obepTomn

no 1ropa 0,2% 0,5% 1,5% 2% 8% 40%
ot 1ropa no 5 ner 0,5% 2% 5% 8% 20% 50%
ot 5 net oo 10 net 1,2% 4% 10% 16% 30% 60%
cbiwe 10 net 1,8% 5% 14% 20% 35% 60%

B. Pucku ctrpaxoBaHus xusHum (LifeR)

Puckn cTtpaxoBaHus un3HU onpegdensdioTcd AreHTCTBOM Kak pUCKU  YObITKOB WU
HebnaronpuUATHOro M3MeHeHUs CTOMMOCTM CTPaxoBbiX 0O6A3aTeNbCTB B CErMeHTe CTpaxoBaHuA
XW3HU B pe3ynbTaTe WM3MEeHEeHWs YPOBHA, TEHAEHLMU WAN BOMATUAbHOCTU cMepTHocTu. [ns
pacuéToB BbIGMpAETCA MaKCUManbHbIA YObITOK B pe3y/nbTaTe YBENMYEHUS WAWN YMeHblUeHUS

cMepTHocTU Ha 15%.

. Pucku ctpaxoBaHus uHoro, yem ctpaxosaHue xxu3Hu (Non-LifeR)

Pucku ctpaxosaHus B cermeHTe Non-Life onpepnenstotca AreHTCTBOM Kak pUCKM YBbITKOB BO
BCEX CEerMeHTax CTPaxoBOW AesTenbHOCTUM PelTuHryeMoro nuua, 3a MCK/IOYEHMEM CTpaxoBaHWs
XM3HW, B pe3ynbTaTe HebMaronpuaTHOro M3MEHEHWUs CTOMMOCTU CTPaxoBbiX O6A3aTenbCcTB Mpu
N3MEHEHUN YPOBHS, TEHAEHLMM UNN BONATUNbHOCTM CeAyloWmMX nokasaTesniel: YacTota U pa3mMep
CTPaxoBblX COBBLITUIA, CPOKM M CYMMbl YPEryiMpoOBaHUA CTPaxOBbiXx TpeboBaHWM, AOMyLIEHUS B
LeHoobpazoBaHUM U GOPMUPOBAHMM PE3EPBOB B OTHOLWEHWUN YPE3BbIYAMHbIX MW UCKTOUUTENbHbIX

cobbITUN.

Pucku ctpaxosaHus B cermeHTe Non-Life paccunTbiBatotcs no ¢popmyne:

R, =YN_,EP, xk,, +XN_, LossRez,, * L, + CatR,

roe:
N — KOAMYEeCTBO CerMeHTOB CTPaxoBaHUs, BblaensemMbix AreHTCTBOM Ans aHanusa,
EP., — coBokynHbIn 06bEM 3apaboTaHHOM HETTO-NPEMUM B CErMeHTe m,

km — KO3bPULMEHT, COOTBETCTBYIOWMIA U3MEHEHUIO YPOBHS, TEHAEHLMU WAN BONATU/IBHOCTMU

YacCTOTbl M pa3Mepa CTPaxoBbIX COBLITUIA, onpedensemMblii ns Tabavubl 16,

LossRez, — coBoKynHbIi 06bEM CTPaxOBOro pesepea HeTTO-y6bITKOB,
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lm — Ko03dPUUMEHT, COOTBETCTBYIOWMNIN U3MEHEHUIO YPOBHSA, TEHAEHUUW WUAM BONATUIbHOCTU
CPOKOB M CYMM YperynMpoBaHus CTPaxoBbix TpeboBaHWUM, onpeaensemMbii u3 tabnuvupbl 16,

CatR — oueHKa BennumHbl ybbITKa B pe3ynbTaTe YpesBblualiHbIX UM UCKAKOUNTENbHbBIX COBBITUN.
AreHTCTBO NpuUMeHsieT WHAMBWUAYA/bHbIN MOAXOA K OMPeneNieHNio AaHHOW BEe/NUYMHBI UCXOAA W3
npegoctasneHHon PJ1 nHpopmaumm o reorpadpuueckon KoOHLEHTpaLMM PUCKOB U MOABEPKEHHOCTU

CTpaxoBoro noptdens katacTpodPnyeckmm cobbiTUAM.

Tabnuua 16. Onpepenenue ko3 dpuumneHTa BONaTUNBHOCTU YaCTOTbI M pa3Mepa CTPaxoBbiX cobbITUM K,

a Tak)Xe CpOKOB U CyMM yperyimpoBaHus CTpaxoBbiX TpeGOBaHVIl‘;I lm B 3aBUCUMOCTU OT CErMEHTa

CTpaxoBaHUs
CermeHT cTpaxoBaHus
KosdduumenT oT MMyLlecTBa MMylLecTBa
HecuactHoro [JMC aBtokacko topuauuecknx ¢usmueckux OCATO npoune
cnyuas nvy, nvy,
Ko 8% 8% 10% 10% 8% 15% 15%
L 15% 10% 12% 10% 15% 18% 20%

AreHTCTBO MOXeET CKOppeKTMpoBaTb KO3GUUMEHTbI  BOMATUMABHOCTM C  YYETOM
MHAMBUAYaNbHbIX ocobeHHocTel cTpaxoeoro noptdena PJ1, ecnn, no MHeHuo AreHTCTBa,
Ko3dPuLMeHTbl U3 Tabnnubl 16 He B MONHOM Mepe OTpaXkaloT PUCKM CTpaxoBaHus B cerMeHTe Non-
Life. Hanpumep, B cnydyae korga HeTTo-yb6bITOUHOCTb cTpaxoBoro noptdensa PJT ctabunbHa Ha
NPOTSXXEeHUN nocnegHux net u crpaterus PJ1 He npeaycMaTpuBaeT MpUHATUA LOMONHUTENBHOIO
pUCKa Ha rOpuU30HTE MPOrHO3MpoBaHusA, KoadduumeHTol B Tabavue 16 MoryT 6biTb CHUMXKEHDI.
Cutyaums, npu KoTopoi 60nblas YacTb cTpaxosoro noptdensa PJT cocpepotoyeHa B permoHax ¢
HebnaronpusaTHOW Ans CcTpaxoBoro 6u3Heca cpefow, MOXEeT TMpUMBECTU K MOBbILEHUIO

K03 PULMEHTOB.

5.2.2. JlukBmpHOCTb aKTUBOB

Puck nukBumaHOCTM — pUCK TOro, YTO CTpaxoBas OpraHM3auuMs He CMOXeT peanv3oBaTb
WHBECTULIMOHHbIE U ApYrie aKTVBbl B HaAeXalMi CpoK Ans YperynampoBaHUs CBOMX GUHAHCOBbIX

oba3aTenbcTs.

OueHka cybdakTopa (cM. popMyny HuKe) oTpaXkaeT CNOCOBHOCTb CTPAaXOBOW OpraHU3auum
KOHBEpPTUPOBaTb aKTUBbI B AeHEXHble CpefcTBa B TeueHue 1 roga, 4Tobbl BbINONHUTL 0BA3aTeNnbCcTBa

nepea snagenbuamMm CTpaxoBbiX MOINCOB 1 KpeanTopaMn.

LiqAgisc + CredLine

JIMKBUHOCTD aKTUBOB = )
InsLiabgyyys + Debtgpore

roe:

LigAdisc — 06bEM ANCKOHTMPOBAHHbIX C YYETOM CTPECCOBbIX CLEHAPUEB TIMKBUAHbIX aKTUBOB,
CredLine — Hencnonb3oBaHHbIA IMMUT MO KPEAUTHBIM JIMHUSAM MU €ro YacTb,

InsLiabshorr — cTpaxosbie obazaTenvctea PJ1 Ha ropusoHTe 1rog,

Debtshorr — drHaHcoBbIe obs3aTenscTea PJ1 Ha ropmsonTe 1roa.
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Ons oueHKM NUKBUMOHOCTU aKTUBOB WCMOJMb3YyeTCs HernpepbiBHas WKana C JIMHEMHOMN
3aBUCMMOCTbIO OLIeHKM OT nokasatens. B T1abnvue 17 npusBepeHbl rpaHuUbl  AMana3oHa
YyBCTBUTENbHOCTU (CooTBeTCTBYIOT 6annam 1 1 7) n 3HaueHMs nokasaTesnen, COOTBETCTBYOLWME

LlesibiM 3HaYeHuaM bannbHow oueHkn — 2, 3, 4, 5, 6.
Tabnuua 17. OnpepeneHue oueHKN NMKBUAHOCTU aKTUBOB

BannbHas oueHka
MokasaTtennb 1 2 3 4 5 6 7

JTukenaHocTb akTNBOB <09 1,0 1,1 1,2 1,3 1,4 >15

|-|O,l:l| NMNKBMAHbIMUN aKTUBaMuU CTanOBOD’I OopraHunzaunm NOHMMAKOTCA creayrume Kateropmm

AKTUBOB:

OeHeXXHble cpeacTtBa N UX 3KBUBANEHTDI,

AEeno3uTbl U MpoYMe pasMeLLEHHbIE CPeaCTBa B KPeAUTHbIX OpraHM3aumax,

akunu, o6pau.|,a+ou.|.|/|ec;| Ha OpraHM30BaHHOM pbIHKEe LLeHHbIX 6yMar,

rocyfapCTBeHHble U KOpropaTUBHble 0bauraumu.

B coctaB nnkBMAHbIX aKTUBOB TaKXKe MOryT BbiTb BK/IOUYEHbI MHbIe OTAE/bHbIe BUAbl aKTUBOB,
obnagarowme, No MHeHMo AreHTCTBa, MpU3HaKaMm IMKBUAHOCTU.

O6bEM AMCKOHTUPOBAHHbIX C YYETOM CTPECCOBOro cLeHapua nMKeuaHbiX aktveos PJT (LigAdisc)
paccunTbiBaeTCA Kak CyMMa MO KaTeropusMm JUKBUAHbIX aKTUBOB, CKOPPEKTUPOBAHHbIX C YYETOM
nonpaBoyHbIX KoadduumeHToB, koTopble 3aeucat ot OKK cooteetcTBylowero aktvea

(cM. Tabnumuy 18). lpobneHre akTMBOB MO CPOKaM MO3BONSET [OMOMHUTENbHO YYECTb PbIHOUYHDBINA PUCK.

Tabnuua 18. OnpeaeneHne AUCKOHTOB K IMKBUAHLIM aKTUBAM A1 pacuéTa IMKBUAHOCTU aKTUBOB

OKK
CCC
AAA  AA A BBB BB B 3
Bug aktuea HUXe
LeHexHblie cpeactea u nx 1 1 1 0.98 0.95 0.90 0
3KBUBANIEHTbI
Lenosuntbl n npoune pasMmeLwérHblie CpeacTBa B KPeAUTHbBIX OPraHn3aumsx:
C YC/IOBMEM noraweHms
(BO3BpaTa) pasMeLwEHHOro
BKNaga (4enosnTa) B CpoK
He 6bonee 5 oHen c paTbl 1 1 1 0,98 0,95 0,9 0
npegbsBieHns
TpeboBaHMs O Bblaave
LEeHEeXHbIX CPeacTB
C WHbIMU YCNOBUAMMN 0,93 0,91 0,91 0,90 0,84 0,63 0
O6nnraumm co cpokoM Ao noraweHns unm opepTbl:
meHee 1 roga 0,95 0,94 0,93 0,92 0,87 0,65 0
ot 1ropa no 5 ner 0,88 0,84 0,82 0,80 0,68 0 0
cBbiwe 5 net 0,65 0,54 0,48 0,43 0 0 0
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Heuvcnonb3zoBaHHbIN nUMUT
no KpeaAUTHbIM IMHNAM

MonpaBouHble KO3PUUMEHTbI ANd  pacyéTa puUCKa JIMKBUAHOCTM  MOryT  6biTb
CKOPPEKTUPOBaHbl B C/lyyae, eCnu JMKBUAHOCTb akTMBOB CTPaxOBOW OpraHm3auuu, No MHEHWIo

AFeHTCTBa, OT/NINMHaeTCAa OT CTaHAOAPTHDbIX CI/ITyaLI,l/Il‘/‘I.

B coctaB nMKBUAHbBIX aKTUBOB BK/IOYAIOTCA KpEAWTHblE NIMHUMM Ans uenen obuero
dUHAHCUPOBaHNS MU PeCTPYKTYpM3auMKM paHee BblAaHHbIX KpeauTos, npu ycnoeuu, yto OKK

6aH|<a, npepgocTaBndoWero Takyro IMHUKO, HAXOAUTCA B KaTeropmmn A nnu Bblwe.

B cocTtaB nuKBMAHBIX aKTMBOB BK/OYAlOTCA akLMW, obpalialopecs Ha OpraHM3OBaHHOM
pblHKe LeHHbIX 6yMar. [lonpaBouHbIn KOo3bPULMEHT ANd TakMX aKTUBOB HaxXOAUTCSA B AMana3oHe
[0; 0,7] n onpepensetca AreHTCTBOM Ha WHAMBUAOYA/bHOW OCHOBE C YYETOM KOHKPETHbIX

XapaKTepUCTUK NTMKBUOHOCTU.

Ecnu PeliTuHryemoe nuuo Ha npoTsXKeHUU AANTENbHOrO BPEMEHU reHepupyeT YyCTOMYMBLIN
MONOXUTENbHBIA AEHEXHbIM MOTOK OT CTPAaxOBOW [AeATeNbHOCTU U AreHTCTBO OXMAaeT ero
COXpaHeHus B NPOrHO3HOM Mepuoae, To YacTb FOAOBOro AeHeXHoro notoka (He 6onee 50%) moxet

Y4nTbiBaTbCA Npu onpegeneHnn nMKBNOHbIX akTUBOB P/1.

Mop cTpaxoebiMu obsa3aTenbcteamu PJ1 Ha ropmsonTe 1 rog (InsLiabghorr) AreHTCTBO NOHMMaeT
MPOrHO3 CTPaxoBbiX BbiNAaT B TeuyeHuWe 1 rofa Mo y)ke 3ak/OYEHHbIM AOroBOpaM CTPaxoBaHMUS.
B cnyuae ecnv AreHTCTBO cumTaeT pUcK pacTOpXKEHUS AEUCTBYIOWMX CTPAXOBbIX MOSIMCOB BbICOKMM,
cTpaxoBble oba3atenbcTtea PJ1 MoryT 6biTb yBEMUYEHb! HA OLLEHKY AEHEXHOro NMOTOKA OT BbIKYMHbIX
CYMM (T. €. CyMM, MPUYMTAIOWMXCSA CTPaxXOBaTeNsAM MPU PacTOPXKEHMM AOrOBOpa CTPaxoOBaHMs) Ha

ropusoHTe 1 roga.

Mopa kpaTkocpouHbiM foarom (Debtsor) AreHTCTBO NOHMMaeT Tekywuii pasmMep GUHAHCOBbIX
oba3aTenbCTB CO CPOKOM MoraweHus MeHee 1ropa (6e3 yuéTa o06s3aTeNbCTB MO CTPaxoBbiM
nonucaMm). Kpome Toro, BO3MOXHO yBENMYEHWE KPATKOCPOYHOrO A[O/ra Ha BblAaHHble
NopyyYUTENbCTBa, €C/IM UX YC/IOBUA MO3BOMAIOT MPeabiBUTb UX K WCMOMHEHUIO B TeyeHue
6nvkanwmx 12 mecaues. Ecnu Takue nopyuntenbcTea HECYT MPeUMYLLECTBEHHO KPEAUTHbINA PUCK,
OHM MoryT 6bITb BKIKOYEHbl B COCTaB KpPaTKOCPOYHOro fAofra C YYE€TOM MOMpaBOYHbIX
Ko3dpPUUMEHTOB, oTpaxaowmx BeposTHocTb [ledonTa koHTpareHTa Ha ropusoHTe 1 roga (cm.

Tabaunuy 19). [1na vHbIX NOpYyYUTENbCTB NOMpPaBoyHble KO3GPULIMEHTbI onpeaenatoTca SKCNepTHO.

Tabnuua 19. NMonpaeouHbie Ko3dPULMEHTbI Ana YUETa NOPYUNTENLCTB B COCTaBe KPaTKOCPOUYHOro J0/ra

OKK koHTpareHTa
AAA AA A BBB BB B Ccc...D

MopyuntenscTea, BbigaHHblie PJ1
M Hecylme NpemMyLL,ecTBEHHO 0,2% 0,5% 1,5% 2% 8% 40% 100%

KpeAUTHBIN pUCK

Mpyv HanuuMm y CTpaxoBOW OpraHM3aLMM KOBEHAaHTOB WAUM TpeboBaHUW K PpEenuTUHry,

ycnosmamum KOTOPbIX npegycmMoTpeHo npegocTtaBneHuve AONOJZIHUTENbHOIO 3anoroeoro
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obecrneyeHns unM MpaBo KpeauTopa TpeboBaTb [AOCPOYHOro MoraweHus obsasaTenbcTea,
NMpUMeHsieTCs OoTpuLaTENbHAs KOPPEKTUPOBKA K PacyéTHoMy Ko3DPUUMEHTY NUKBUAHOCTU

B ananasoHe [-2; 0].

5.2.3. WHBecTULMOHHasA NONUTUKA

Cy6daxTtop «MHBecTULMOHHAa nonuTuKa» oTpaxkaeT xapakTepHbin ans PJ1 ypoeeHb pucka,
CBA3aHHbIN C ero WHBecTUUMoHHON nonutukon. OueHka cybdakTopa Ha HaTy onpegenseTtcs

3HauyeHneM KoadbduumeHTa Invest, s, KOTOpbIN paccunTbiBaeTcsa No dopMyne:

Arisk

Invest, s, = T_s5’

roe:
Ayisk — aKTUBbI C BbICOKUM YPOBHEM PUCKa (CM. OMUCAHNE HIKE),
C — kanuTtan n3 otyétHocTu PJ1.

S — BnoxeHus B AoyepHune wmn accoummpoBaHHble MNpeanpuaTuga, a TakdXke BJIOXKeHUs,

OCYLLECTB/IEHHblE Mo yKasaHuto beHeduumapa, c OCKK Ha yposHe BBB 1 Hmxe.

OueHka cybdaxTopa, Kak npasuno, ocyuwecTansetca ¢ BecoM 100% Ha oTuéTHyto aaTty, HO ecnm
OTYETHas [aTa HeAOCTaTOYHO TOYHO OTPAXKaeT WUHBECTULMOHHYI nonutuky PJ1, Bec oTuétHonm patbl
MoXeT 6biTb pacripefenéH Mexay MpPOrHO3HOW [aToW M AaTaMu, OTCTOAWMMM OT OTYETHOM Ha 12 u

24 MecsiLa COOTBETCTBEHHO.

,D,}'Iﬂ OLUEHKHN VIHBeCTVILI,VIOHHOﬁ MNOJIMTUKN UCNOJNIb3yeTCAa HenpepbiBHada WKana C NMHEeNHOM
3aBUCUMOCTbIO OUEeHKM OT nNnokKasaTtend. B Ta6nv1u,e 20 npmeBeeHbl rpaHWUbl AMaria3oHa
YyBCTBUTE/IbHOCTU (COOTBeTCTByIOT 6annam 1u 7) M 3Ha4YeHUd NnoKa3aTtend, COOTBETCTBYOLWME Le/biM

3HaueHuaM 6annbHon oueHkn — 2, 3,4, 5, 6. Ecnn C< S, cybdakTopy npuceaneaetca oueHka 1.

Tabnuua 20. OnpepeneHue oueHkmn cybdakropa «MHBECTULMOHHaA NnonuTUKa»

BannbHas oueHka
MokasaTtenb 1 2 3 4 5 6 7

0,85 0,7 0,55 0,4 0,25 <0,

\Y

Investisk

[Moa akTHBaMM C BbICOKUM YpOBHEM pUCKa (A,sx) AreHTCTBO NOHMMaET:

— obnurauumu, 3anMbl, AenO3UTbl UAN AeHeXHble CPpeAcTBa B KPeAUTHbIX OpraHM3aumax,
[LOJII0 MepecTpaxoBOYHbIX OpraHM3aunii B cTpaxoBbix pesepsax, umetowme OKK BBB n

HUXe;
—  poNeBble UHCTPYMEHTDI;
—  06beKTbl HeBMKMMOCTMU;

- MHble akKTuBbl N3 MHBECTULMOHHOIO nopchen;l P}'I, KOTOpble, MO MHEHUIO AFeHTCTBa,

MMET NPU3HaKM BONAaTUNbHbIX NN HENNKBUOHDIX.

AreHTCTBO He BK/IHOUYaEeT B aKTMBbI C BbICOKUM YpOBHEM pUCKa:
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—  aKTuBbl, MO KOTOPbIM CTPaxoBaTeNM MOJHOCTbIO MPUHUMAOT Ha cebs KpeauTHble U
LLeHOBbIe PUCKW;

— 0b6beKkTbl HeABMKMMOCTW, KOTOpble WCMOMb3YTCA AN  BefAeHus cobCcTBEHHOro
cTpaxoBoro 6u3Heca;

—  BJIOXEHMSA, KOTOPbIE HE YUMUTbIBAIOTCS B 3HaMeHaTene Invest, s, (BNOXeHWs B JOYEPHUE U
acCcoUMMPOBaHHble MPeanpuaTUSA, a TakXKe BJIOXKEHUS, OCYLECTBAEHHbIE MO YyKa3aHWUIo

6eHeduLMapa).

5.2.4. 3SkcnepTHble KOPppPeKTUPOBKU 6a30BOI OLEHKU pUCK-Npoduns

OTpenbHble KOpPPeKTUPOBKM 6a30BOM OLEHKW pUCK-Mpoduas CyMMUPYHOTCS, HO UTOroBas

KoppeKkTUpoBKa bakTopa orpaHuumMBaeTcsa gmanasoHom [-2; 1].
A. KoppekTupoeka c yUéTOM KOHLLEHTPaLMUN aKTUBOB

B pamikax paHHOM KOPPEKTUPOBKWU YUUTHIBAKOTCA PUCKM, CBA3aHHble C Ype3MepHOou
KOHLIeHTpaLuein BOXeHNN CTPaxoBoW opraHusauum Ha 1 rpynne KoHTpareHToB U (Mnm) Ha 1 obbekTe
BNOXEHUI (HampuMep, B/IOXEHUs B OObEKT HeABMKMMOCTK). 3HayeHWe KOppPeKTUPOBKM
onpefenseTcs  CleAylOWMMM  MOKasaTensaMu, CcpeauM  KOTopbiX  BblbupaeTcs  Haubonee
KOHCEepBaTMBHbIN BapUaHT:
— Cymma 10 kpynHenwmx puck-nosuumii npesbiwaet 40% akTueos: MuHyc 2 6anna
MaKCUMYM.

—  KpynHenwas puck-nosunumsa npesbiwaet 15% akTrBoB: MMHYC 2 6anna MakCUMyM.

—  Puck-nosunuma Ha cBasaHHble cTopoHbl npeBbiwaeT 25% cobcTBeHHbIX CpeacTB: MUHYC
2 6anna MaKCUMyM.

Moa puck-nosuumen AreHTCTBO NMOHUMAET BCe Hecylme KpeanTHbIN U (MAn) LeHOBOM pUcK
akTMBbl M BHebanaHcoBble 0b6a3aTenbCTBa, MPUXOAAMECA Ha AaHHbIA OB6BEKT WAN KOHTpareHTa
(rpynny cBA3aHHbIX KOHTPareHTOB), KPOMe PUCK-MO3ULMN KOHTpPAreHToB (rpynny CBA3aHHbIX
koHTpareHToB) ¢ OKK Ha ypoeHe AAA, Hecywmx npenMyLLecTBEHHO KPeamuTHbIA pUCK (T. €. pUcCK-
MO3ULMM B YaCTU B/IOXKEHUs B AofeBble MHCTpyMeHTbl KoHTpareHToB ¢ OKK Ha yposHe AAA He

BbIMUTAKOTCA, T. K. A4N4 TaKUX MHCTPYMEHTOB 6onee XapaKkTepeH Ll,eHOBOl‘/'I, a He I(pe,D,MTHbIl)’I pl/ICK).
b. KoppekTupoeka, ceaszaHHas c BONaTUNbHOCTbIO KOMMOHEHT pUcK-npoguns
3HaquV|e KOPPEKTUPOBKKN oOnpeaendeTtca cneayrouwnmMmm nokKasatendmm, U3 KOTOPbIX

BbI6VIpaeTC$| Hanbonee KOHCGpBaTVIBHbIl‘/'I BapUaHT:

- Bbicokas BonaTunbHOCTb I(OBdDdDVILI.VIeHTa [OCTaTOYHOCTU KanuTana, pacCYUTaHHOro

B cooTBeTcTBUM C N. 5.2.1., B TeueHne nocnegHux 1-2 net: MUHyc 2 6anna MakKCUMyM.

- Bbicokas BonatunbHOCTb KO3¢¢I/ILI,MeHTa MMKBUOHOCTU aKTUBOB, pPaCCYNTAHHOIoO

B cooTBeTCcTBUM c . 5.2.2., B TeueHue nocnegHux 1-2 net: MuHyc 2 6anna MakCUMyM.
B. KoppekTtupoeka, ceasaHHas c ypoBHeM gonrosoi Harpy3ku PJ1

3HayeHMe KOppPeKTUPOBKMU, KaK MpaBW/IO, onpefenseTcs cnefylolwyMn nokasatenamm (U3

npuBeaEHHbIX HUXe BbibUpaeTcs Hanbonee KOHCepPBaTUBHbIA BapUaHT KOPPEKTUPOBKM):

- OTHoweHve NMPOUEHTHbIX BbiNAaT MO AO/ITOBbIM obssatenbcTtBam PJ1 Kk uncron I'Ipl/l6b|f||/|

ANHKP 4



20

25

30

35

cTtabunbHo npesbiwaeT 0,25: MUHYC 2 6anna MakCUMyM.

— OrTHoweHure ponroebix obszatenbcte PJT wanm rpynnbl, roe P/l asnsetca ronosHol
opraHuzaumen, K CoObCTBEHHbIM cpeacTBaM cTabunbHo npeebiwaet 0,2: MuHyc 2 6anna

MaKCNMYM.

I KoppekTupoeka, cBsi3aHHas c opraHu3aumen nepecTtpaxoBoyHo 3awmuTbi PJ1

KoppekTupoBka MoxeT uMeTb nonoxuTtensHoe (nawc 1 6ann MakcMMyM) UM oTpuULaTenbHoe

(MuHyc 2 6anna MaKCUMYM) BAUSIHUE HA OLEHKY pUCK-rnipoduns.

YpoBeHb opraHu3aLmmn nepecTpaxoBoyHom 3awmTsl P/ (B YacTu CMHXpOHM3aLMKM CTPaXOBbIX U
nepecTpaxoBOYHbIX OMepauui, oNTUMM3aLMM MPOrpaMM MepecTpaxoBaHWs U T.4.) CYLEeCTBEHHO
nyywe XapaKTepHOro A/ POCCUNCKOrO CTPaxOBOro M MepecTpaxoBOYHOro pbiHka: nnawoc 1 6ann

MakKCUMYM.

YpoBeHb OpraHM3aLmmn nepecTpaxoBOYHOM 3aWmTbl (B YaCTU CUHXPOHM3ALMKN CTPaxoBbIX U
nepecTpaxoBOYHbIX OMepaLmii, ONTUMU3aLLMU NporpaMM NepecTtpaxoBaHusa u T.4.) PJ1 cywecteeHHO
XY)K€ XapaKTepHOro Afis POCCUMACKOM CTPaxOBOM W MepecTpaxOBOYHOM pbiHKe: MUHYc 2 6anna

MaKCUMYM.

L. KoppekTuposka c yuéToM pUCKOB, CBAAI3aHHbIX C HAPYLIEHUSAMU NpPaBUN

MWHBECTUpPOBaHUSA

[Mpy 3HaUMTENbHOM HapyLIeHMW CTPaxoBOW OpraHuM3auuen nepedyHsl paspeLlEHHbIX ANS
WHBECTUPOBaHUA aKTUBOB, NOPAAKa MHBECTUPOBaHUSA CPeACTB CTPaXOBbIX Pe3ePBOB U COHCTBEHHbIX
CpeAcTB, yPOBHA MUHMMA/bHO AOMYCTUMOrO 3HaYeHUs HOPMaTUBHOMO COOTHOLEHUSA COBCTBEHHbIX
CPeAcTB U MpUHATbIX 06A3aTenbcTB, nNpasun GOpPMUPOBaHMA CTPaxoBbIX pe3epBoB, TpeboBaHW
CTpaxoBOro 3akoOHOAATeNbCTBa, CPOKOB MpEeAcTaB/ieHMs OTYETHOCTU MUTOroBas oueHKka dakTopa

«Puck-npodunb» He MoxeT npesbiwaTh 3 6anna.

5.3. MeHepxMeHT u 6eHeduLMapbi

B pamkax oueHku dakTopa «MeHemKMeHT 1 6eHedbuUUMapbl» aHaNU3UPYOTCA aKLIMOHEpHble
PUCKK, a TaK)Ke PUCKU peanusaumm ctpatermm PelTuHryeMbiM NULOM 1 YrpaBieHus UM, C Liefblo

onpenenuTb cTeneHb BAnaHUA 3tux puckos Ha BOCK.

bazoBas oueHka dakTopa «MeHemxMeHT U BeHeduuMmapbl»  paccuMTbiBaeTCS
C UCMO/b30BaHNEM CpefHero rapMOHWYECKOro B3BeleHHOro 6annbHbiXx oueHoK cybdakTopoB

«AkumoHepHble puckm» (Bec 1) u «YnpaeneHue n ctpaterua» (sec 1,44).

5.3.1.  AkumoHepHble pUcKu

OueHka cybdakTopa «AKUMOHEpHble PUCKU» MpeanonaraeT aHanus  CTPYKTYpbl
cobcTBeHHocTU PJ1 c uenbio BbiSBNEHVSA pUCKOB, CBA3aHHbIX C Aef0BOW penyTauueln beHedumLmnapos,
KOHGUKTaMU MeXAY HUMU, pe3KUMU U3MEHEHUSMU B CTPYKType COBCTBEHHOCTHU, a TakXe puUcKa

pe3Koro yxyauweHuma Knr4deBbiX rokasaTenew B cny4ae BepOﬂTHOVI CMEeHbI 6eHed)VILLVIapOB.
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bazoBas oueHka cybdakTopa onpegensetcs Kak MUHMManbHas W3 OLEHOK OTAENbHbIX
nokasaTesnen, nepeuncrienHbix B Tabanue 21. OueHKn oTaenbHbIX MoKasaTenen 3aBUCAT OT TOro,

K KaKOMYy onanasoHy OTHOCUTCA O0/14 B KanuTane, pacCMaTpMBaeMad B paMKax aHHOIO Noka3saTens.

Tabnuua 21. OnpepeneHne 6a3oBoi oueHkU cybdakTopa « AKLLMOHEPHbIE PUCKU»

Honsa B kanutane PJ1

Mokasarens [10%; [20%; [25%;  [50%;
<10% >75%
20%) 25%) 50%) 75%]
Hons B kanuTane, Nnpuxoaswasca Ha
cobcTBeHHNKOB (beHeduumapos) PJ1

AenoBaq penyTtauna KOToOpbIX OUeHeHa

. 7 6 5 3 1 1
AreHTCTBOM KpalHe HeraTMBHO
[enoBas penyTaums KOTOPbIX OLeHeHa
7 6 6 4 2 2
AreHTCTBOM YMEpEeHHO HeraTUuBHO
B OTHOLIEHMUN KOTOPbIX CYLLeCTByeT
. 7 7 7 6 5 4
noBblWEeHHas HeonpeaenéHHOCTb
C MPM3HAKaMN HOMUHANIbHOTO
7 7 6 6 5 4
BnapeHua
B COCTOAHUMN KOH$ANKTA 7 7 6 5 3 2
He pacKpbITbiX AreHTCcTBY 7 6 5 3 2 1
Hons B kanuTane, npuxoaswascs Ha
cobcTBeHHUKoB (beHedurumapos) PJ1,
OT/INUHBIX OT KOMMaHW C BbICOKMUM
YPOBHEM KOPMOPaTUBHOIO yrpaBieHus u
6ONbLWOWN fOIEeN aKUUIA B MYBANYHOM
obpalleHnm, a Tak)ke LLeHTpasbHbIX 6aHKOB 7 7 7 6 5 5

CyBEpEeHHbIX roCyAapCTB Y OPraHOB BNacTu
CyBEpEHHbIX NPaBUTENLCTB C NPUEMIEMON
KpPeaMTOCNoCOBHOCTbIO (HE NpuUMeHseTca
ans PJ1 c 6onee 20% akumin B ny61MyHoM
obpatieHnm)

[Mpv oueHKe pUCKOB, CBA3aHHbIX CO CTPYKTYpon cobcTBeHHMKOB (beHedunumapoB), AreHTCTBO
B 6ONbLINMHCTBE C/lyyaeB pacCMaTpUBaeT KOHeUHbIX beHeduumnapos PenTtuHryemoro nuua. B pamikax
HacToawen MeTomonorvm KoHeuHbln GeHeduumap oO3HauyaeT nuuo (rpynny nuu), KoTopoe(as)
OTBEYaeT CNelyHoLMM YCIOBUAM:
1) saBnsetca opraHoM BAacTW, UEHTpanbHbiIM 6GaHKOM CyBEpeHHOro rocynapcTBa,
dusmyeckmM nuuom (rpynnori Gusmyeckmx nuL), KoMnaHMen ¢ 6onbWON Aonen akumnn
B Ny6nMyHOM obpaweHun (Kkak npasuno, 6onee 50%) unmM HekoMMepueckowm
opraHusauuen;
2) npaMo M0 KOCBEHHO (Y4epe3 NMOAKOHTPOSbHbIX /ML) MMeeT BO3MOXXHOCTb OKa3blBaTb
CylecTBeHHOe BAusHUeE Ha geaTtenbHocTb P/l u npvHMMaeMble M pelueHus.
[MonyyeHne ™MaTepuanbHOM Bbirodbl B BuAe npubbinn U (MAn) AUBUAEHOOB He fABnseTCs

Heob6Xx0aVMbIM YCTOBUEM AN NPU3HAHWUA N1La (TPYNbl UL) KOHEYHbIMKU beHeduumnapamu.
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SKcnepTHble KOPPEKTUPOBKM

bazoBasa oueHka cybdakTopa «AKLMOHEpHble PUCKU» MOXET ObiTb CKOppPeKTUPOBaHa

B Cny4dasaX, OnMCaHHbIX HVKE.
ﬁosb/wa/oume KOPPEeKTUPOBKV NMPUMEHAKOTCA B CieAyruWwmnX caydaax:

— [Onsa AreHTcTBa Mpo3pauHbl Kak ucTopus busHeca KkaoueBoro beHeduumapa, Tak W
TeKyliee COCTOAHME ero OCHOBHbIX aKTUBOB, NMPU 3TOM, MO MHeHUIo AreHTCTBa, UCTopus
613HeCca U TeKylLee COCTOSIHME OCHOBHbIX aKTMBOB HE HECYT 3HAUYMMbIX PEryTaLMOHHbIX,
perynaTtopHbix U ¢UHAHCOBbIX puckos: nawc 16ann MakcuMyM K oueHke cybdakTopa
B 3aBMCUMOCTMU OT AJIUTENbHOCTU UCTOPUM BU3Heca KtoueBoro beHeduumapa.

—  KniouesbiM 6eHeduumapom PelTvHryeMoro nuvua ABASETCS PernoHanbHbIA UK
MYHWULMNANbHbIA OpraH BAacTW, 3aMHTEPEeCOBaHHOCTb KOTOPOro B PasBUTUM U
noanep)XaHuu yctonumeom geatenbHoctn ObbekTa peTUHra oueHnBaeTcs AreHTCTBOM
KaK Bb/cokas: narc 2 6anna MakCUMYM B 3aBUCMMOCTU OT BO3MOXHOCTE OpraHa BnacTtu
Nno nepepacnpeneneHnio CpPeacTB PervoHanbHoro 6GromkeTa B LENsX NoaaepKKu
PentuHryemoro nuua.

—  3akoHopaTenbcTeo npepoctasnseT P/l npaeo He packpbiBaTb AreHTCTBY YacTb KOHEUHbIX
beHeduumnapos: nnoc 3 6anna MakCMMyM B 3aBUCUMOCTU OT (HOPMYIMPOBOK
COOTBETCTBYIOWMX HOPMAaTUBHO-NPABOBbIX aKTOB.

— B cocraBe akunoHepos (yuactHukos) PJ1 ¢ ponen 6onee 5% npucytcTeyeT KpymHbIn
MeXAyHapoAHbIN GOHA / UHBECTOP C BbICOKOW AE/I0BOW penyTaumen, Mpu 3TOM yCI0BUEM
yuyactma Takoro ¢oHga /mHeecTopa B kanuTtane PJ1 aBnaeTtca noppepykaHue BbICOKOro
YPOBHSA KOPMOPAaTMBHOMO yrNpaBneHus, 3alMLalolLlero MHTepechl MUHOPUTapUEB: MNAKOC

1 6ann MakcMMyM.
[MoHwmxaroume KoppeKkTHpOBKY MPUMEHSIIOTCS B CNEAYIOWMX CyYanx:

—  Bbicokuit puck 6nokmposku pabotbl CL 1 (Mnun) npaBneHus CTPaxoBon opraHM3aumm npu
paBHOM pacrnipegeneHun gonen (Hanpumep, no 50% y 2 akumoHepoB) U OTCYTCTBUM
MeXaHWU3MOB, KOTOPble MO3BONAIOT pa3pellaTb KOHGANKTbI TaKMX aKLLMOHEPOB, HanpuMep,
aKuMoHepHOoro cornawenus: MuHyc 16ann MakcumyM.

— CnoxHas cTpykTypa cO6CTBEHHOCTM (60/bLIOE YMCIO MPOMEXKYTOUHbIX aKLMOHEPOB,
nepekpecTHoe BnageHue foNsaMu Cpeam NPOMeXKYTOUHbIX aKLIMOHEPOB U T. 4.), €C/N OHa
3aTpyaoHsAeT BbIIBNEHWE WUCTOUYHUKOB (UHAHCUPOBAHUSA CTOPOH, cBA3aHHbIXx ¢ PJI:
MuHyc 1 6ann MakcnMyM.

—  3HauuTenbHas gons 6eHedpULMapOB C MpU3HAKAMN HOMUHAbHOTO BNaAEeHMWS, MO MHEHUIO
AreHTCTBa, MOXKET 6bITb CNEACTBMEM MOMbITKN CKPbITb PEMYTaLMOHHbIE PUCKM, CBA3aHHbIE
¢ daKTUYECKUM KOHeUHbIM 6eHeduuMapoM 1 (MK) KPeaUTOBaHMEM CBSI3aHHbBIX C HUM
CTOpPOH: MUHYC 2 6anna MakCMMyM B 3aBUCMMOCTM OT OLEHKU AEe/IOBOW penyTaumu
dakTnueckoro koHeuyHoro 6eHedurumapa M MaclwTaba KPeAUTOBAHWNSA CBA3AHHbIX C HUM

CTOpOH.

OcobeHHOCTU oueHKkMU cybdakTopa «AKLLUOHEPHDbIE PUCKU»

1. Tlpwu pacuéTe ponen aKkuMoHepoB U BeHedULMAPOB YUMTBIBAIOTCSA TOMbKO rosiocytowme

akummn.
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2. [Jonu, npuHagnexawme camomy PJ1 (B T.u. yepes goyepHue CTPyKTYpbl), BKIOYaKOTCA
B cocTaB nokasartens «[lons B kanuTane, NpMxoaawWwascs Ha KOHeYHbIX 6eHeduLmapos
PJ1, He packpbiTbix AreHTcTBY» (CM. Tabauvuy 22), KpoMe cryyaes, koraa y AreHTCcTBa ecTb
nHdopMaumsa o TOM, MO yKazaHUIO Kakoro beHeduLMapa OCYLLECTBASETCA ro/IoCOBaHue
3TMMU JONAMM.

3. Tlpu oueHke ponn B KanuTane, NPUXOLALLENCSA Ha KOHeuHbix 6eHeduumapor PJ1, He
pacKpbITbiX AFeHTCTBY, HE YYNTbIBAtOTCA aKLMU, Haxoasdwmecs B ny6anyHoM obpalleHuu.

4. [ona B kanuTane, B oTHoweHUM 6eHedMLUMApOB KOTOPOW CyLeCTBYeT MOBbileHHas
HeonpenenéHHOCTb, BK/IKOYAET: a) A0/, B OTHOLUEHNWN KOTOPbIX MPeayCMOTPeH Nepexos
npaBa COBCTBEHHOCTU MpPU BbINOMHEHUN OMNpPeAen&HHbIX YCMOBUMN, MNPOMUCaHHbIX
B lOrOBOpE 3a/0ra, OMnuMoHe, akKLMOHEPHOM COTNaleHM U aHaNorMMUHbIX AOKYMEHTaXx;
6) nonn ymepwmx 6eHedpuLMapoB, B OTHOWEHMM KOTOPbIX HACIEAHUKN elwé He BCTYNnmau
B MpaBa Hac/efoBaHWA; B) 4ONN, MPUHAANEXKALLME OPraHN3aLMsaM B CTaaMM INKBUAALMM.

5. [Jdonu uneHoB opHOM cCeMbWM B KanuTane CKNaAbIBAalOTCA Kak MpU OLEHKE [O0nu
KpynHenwero 6eHeduumapa, Tak U NpU OLLEHKE Ae/0BOM penyTauum Bcex beHeduumapos
(t.e. echn penytauma 1 unz 6GeHedpuuMapoB oOLEHEHA HEraTUBHO, TO aHaNOrM4HO

OLEeHMBAETCS U penyTaLms Y1eHOB ero CeEMbM).
MpuHUKMNbI oLEeHKU aenoBow penyTauuu 6eHedULMapoB:

Mpn oueHke penoson penyTaummn 6eHeduumapa CTpaxoBOW opraHuMsaumm AreHTCTBO

YYnUTbIBaET:

1. Hanuuwne HeratueHoM nHdopMaumm o beHeduLMape U MOAKOHTPObHbBIX €My KOMMaHUAX
B CMW un gpyrmx oTKpbITbIX MCTOYHUKOB (Hampumep, MHbOPMaLMA O MPOCPOYEHHOMN
33, 0/MKEHHOCTW, B T.4Y. MO HaforaM, HEMCMONIHEHUM KOHTPAKTOB Ha KpYMHble CYMMbl
uT. 4.

2. YuacTtune 6eHedunumapa B KanuTane CTPaxoBbiX, KPeamUTHbIX N GMHAHCOBbIX OpraHn3aummn
C OTO3BaHHbIMU NULEH3UaMK / B NnpoLecce GUHAHCOBOrO 0340POBEHMS.

3. VYvyacTtue 6eHeduumapa c ponen 6onee 25% B KanuTane KoMnaHuM (MOMUMO CTPaxOBbIX
opraHusaumi), koTopble gonyctunn [Hedbont (MoxeT 6biTb CcaMOCTOATENbHbIM
OCHOBaHWEM AN18 KPariHe HeratTMBHoOM oLeHKU AenoBol penyTtaumm 6eHedurumapa).

4. Yvactne 6eHeduumapa c gonent 6onee 25% B KanuTane LPUANYECKUX NNL, UMEIOLLMX
BbICOKMU, MO MHeHUIo AreHTcTBa, pyck JedonTa.

5. Or7kpbiTbie cynebHble MCKM B OTHOWeEHUM 6eHeduumapa U MOAKOHTPOSbHbLIX eMy
KOMMNaHul (npexae Bcero, UCKoB O HaHKpoTcTBe) (MOXeT 6biTb CaMOCTOATE/bHbIM
OCHOBaHWEM A5 KpasiHe HeraTMBHOM OLLEHKW AeN0OBON penyTaunm 6eHedunumapa).

6. [llpueneyeHne 6GeHedMumapa K YrolOBHOW OTBETCTBEHHOCTM  MOXET  ObiTb
CaMOCTOATeNbHbIM OCHOBAaHUEM AN KPaviHe HEeraTMBHOM OLEHKW LeNOBOW penyTauuu
6eHeduumapa.

7. PaboTta 6eHeduumapa Ha pPYKOBOAAWMX LAO/MKHOCTAX B OPUAMYECKMX NMLaX,
ponyctmBwmnx [edbonT (MoxkeT 6biITb CaMOCTOATE/IbHbIM OCHOBAaHWEM QANA  KpaviHe

HeraTmMBHOM OLLeHKW AeNoBoN penyTaunm 6eHedunumapa).

n pu3HakKm HOMUHa/IbHOTO B/1aAeHUA:
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1. OTcyTcTBMe NpeacTaBuUTENen akumMoHepa (UM Nnua, 3aseBieHHoro AreHTCTBy B KayecTse
KoHeuHoro 6eHedunumapa) B CLl cTpaxoBol opraHusaumm nmbo Ux HeakTMBHOE ydyacTue
B 3acepaHusax C.

2.  AxumoHep (Mnn nuuo, 3asBneHHoe AreHTCTBY B KadecTse KOHeudHoro 6eHedurumapa) He
NpUYHMMaEeT aKTUBHOMO YYaCTUs B CTPaTErMyeckoM MIaHMPOBAaHUM U KOHTpO/e Hapg,
LeATeNIbHOCTbIO CTPaxXOBOW OpPraHU3aL MM HX IMYHO, HU Yepes CBOMX NpeacTaBuTenem.

3. B kauecTBe KOHeuUHbIX beHedMLMapOB CTPaXxOBOW OpraHN3aLmnm 3aasneHo 60/bluoe YNCO
bu13MYeCcKMX 1L, C NPUMEPHO PaBHbIMU AONAMU, KAXKAAA U3 KOTOPbIX COCTaBNSET MeHee
10%.

4, [MomMuMo knoyeBOro akumoHepa (MNM nMuUa, 3asBneHHoro AreHTCTBY B KadecTse
KOHeyHoro 6eHeduumapa), B CTPYKType COBCTBEHHOCTM MPUCYTCTBYHOT aKLMOHEpPbI C
HebonbwuMn gonamm (kak npasuno, meHee 20%), KoTopble He NMPUHMMAIOT aKTUBHOIO

y4acTmsa B CTpaTErMyeckoMm 1 onepaTMBHOM YNpaBIeHUM CTPaXxOBOW OpraHu3aLmen.

Kak npaBuno, AreHTcTBO Mpu onpefeneHnm HOMUHaNbHbBIX aKLMOHEPOB PYKOBOACTBYeTCS
Hanuumem 1 n Gonee 13 NepeynciieHHbIX Bbile MPU3HAKOB, OAHAKO He orpaHuumsaeTcs umun. Ho
HaJMune yKasaHHbIX Bbille MPU3HAKOB He 0b6fA3aTeNlbHO fABNAETCS OCHOBaHMEM Ans MpU3HaHWA
aKkumoHepa (1Mua, 3asBneHHoro AreHTCTBY B KayecTBe KOHeuyHoro 6eHeduLmapa) HOMUHAMbHbIM.
BbiBoapl AreHTCTBa OTHOCUTENBHO HOMMHAMBHOMO CTaTyca akUuMoHepa (KoHeyHoro 6eHeduumapa)
MOryT OCHOBbIBATbCSl Ha pe3y/bTaTax PeUTUHIOBOM BCTPEUYM, N3YUYEHUN BHYTPEHHUX LOKYMEHTOB,
nHdopMaumm perynstopa, nHdopmaumm 8 CMU, a Takke MHbIX ncTouHnkos, kotopble HKP coutér

AOCTOBEPHbIMMW.

5.3.2. YnpaeneHue u cTpaterus

KnioueBble 3agauM cuCTeMbl yrMpaBfieHWs COCTOAT OAHOBpeMeHHo B obecneyeHuu
s¢dexTnBHOro GyHKLUNOHUPOBaHMA BMU3HECa CTPaxOBOW OpraHM3aumMm U cobnioaeHUN UHTEPEeCOB
BCEX rpynn KpeauTOpoB, MHBECTOPOB M CTpaxoBaTenel /Bbirogonpuobpetatenein. AreHTCTBO
WUCXOAUT U3 TOro, YTO CNabocCTb OQHOrO M3 3/eMeHTOB cucTembl yrpaeneHus PJ1 (ynpaenenue
pycKaMu, CTpaTerMyeckoe rnaaHMpoBaHWe, KOHTPOb cobnoaeHns TpeboBaHNN 3aKOHOAATENbCTBA,
opraHu3aumsa 61U3Hec-NpoLEecCoB 1 T. A.), Kak NPaBuo, CHKaeT 3¢ PEeKTUBHOCTb CUCTEMDI B LLEJIOM,
UTO MOXET 6bITb /Wb HE3HAYUTENIbHO KOMMEHCUPOBAHO 3a CYET YNYUWEHUA MHbIX 3/1EMEHTOB.
B cBa3m ¢ 3TMM AreHTCTBO OLEHMBAET KAaYeCTBO CUCTEMbI YNPABIEHUS B LE/IOM, a He €€ OTAe/bHbIX
anemeHToB. C yyéTOM BbIlWECKA3aHHOrO OLEHKA KaXAoro M3 OTAE/NbHbIX MOKasaTenem B paMKax

cybdakTopa «YnpaBneHue n cTpaTerya» MoXeT orpaHUUMBaTh 6a30BYI0 oLEeHKY cybdakTopa.
KnioueBble nokasatenu B pamkax cybdakTopa «YnpaBneHue n ctpaterua»:

1. Vnpasnenune puckamu. lNonHoe cobniopeHve TpeboOBaHUI POCCUMNCKOrO CTPaxoBOro
3aKOHOAATENbCTBA B OTHOLWEHUMN CUCTEMbI PUCK-MEHEIKMEHTa, Kak NpaBuio, okasbiBaeT
HelTpanbHoe BAMsSHME Ha oueHKY cybdakTopa, MOCKO/bKY ABAsSeTCs oba3aTesbHbIM As
BCEX CTpaxoBbix opraHuzaumn. lNpu sToM HecobniopeHwe (HenosHoe cobnlogeHue)
[aHHbIX TpeboBaHWIN ABNAETCA OCHOBaHMEM A8 MPUCBOEHUs 6osiee HU3KOWM OLLEHKMW.
HaobopoT, cneposaHve nydwen npakTMKe U UCMOJMb30BaHME COBPEMEHHbIX METOAO0B
OUEHKN W YNpaBleHUs PpUCKaMW MO3BONSAET MONyuYUTb 60nee BbICOKYH OLEHKY

cybdakTopa.
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Crparermyeckoe  rnnaHuposaHue. Hanuune peTannanpoBaHHbIX  CTpaTerMyeckux
LOKYMEHTOB MO3UTUBHO oLeHnBaeTcs AreHTCTBOM, OQHAKO caMo Mo cebe He ABNAeTCS
OCHOBaHWEM [A/18 MNPU3HaHUA YPOBHSA CTpPaTErMyeckoro MAaHMPOBAHUA BbICOKUM.
AreHTCTBO TaKk)e OLEHMBaeT PUCKOBAHHOCTb TeKylien bu3Hec-Mopenu Kak pesynbTaT
peanusaumMn npeabioylmx cTpaTervii, OelcTBylolen cTpaTerym, e€ cooTBeTCTBUe
6u13Hec-Mopenu, BnaHUe Ha GUHaAHCOBYHO YCTONUYMBOCTb, PEASIUCTUUYHOCTD AOCTMXKEHNS
B 0603HaueHHble CpPOKM, YCMELWHOCTb BbIMOMHEHUA CTpaTerMyeckmx mMAaHoB B
npeabigyLuime rogbl.

busHec-rpoueccs u yripasaeHue onepaumoHHsIMu puckamy. BoicTpaveaHue 6usHec-
NMpoLEeccoB U CUCTEMbI YMPaBieHUs OnepaLmoHHbIMU PUCKaMU B COOTBETCTBUM C Nydlueit
NpaKTUKOW Ha pbIHKE, KaK NMPaBuX1o, MO3BOSET NOBbICUTb YCTOMUYNBOCTb 1 3¢ deKTUBHOCTb
CTPaxoBOM OpraHusauuu W sBAsSeTCS OCHOBaHMeM A/ 6onee BbICOKOW OLEHKM
cybdakTopa. Cnabas opraHusaums 6musHec-rnpoueccoB nM6O BbiIBNEHUE HapyLweHUn
HOPMaTMBHbIX OOKYMEHTOB, perynvpylowmnx 6usHec-npouecchl, Kak MpaBu/o,

OrpaHnuYMBalOT OLEeHKY cybdakTopa.

Ynpasnenne  komnnaeHc-puckamu.  [locKofbKy — cUCTeMaTMUecKue  HapylleHus
TpeboBaHWI 3aKkoHogaTenbcTea (B T.4. B cdepe MMOLA/PT) noseonsaoT perynaropy
NPUMEHUTb KParHIOK Mepy BO3LEWNCTBMS B BMAE OT3bIBa IMLEH3UWN, HEAOCTaTOUYHbIN
KOHTPO/Ib CTPaXOBOW OpraHM3aummn Hafd, COMHUTENbHBIMU OMepaumsaMmn KIMEHTOB MOXET

BbICTYMNaTb OCHOBaHMEM A4 NMPpU3HaHUNA Ka4yeCTBa KOpNopaTUBHOIO ynpaBneHnsa HN3KNM.

KopriopatusHoe yripasaeHue. [Noa kopnopaTUBHbLIM yripaBieHueM AreHTcTBo noHumaet
CUCTEMY B3aUMOOTHOLWEHMN MeHemkepoB WU cobcTteeHHukos PJ1.  [MpaeunbHo
OpraHM3oBaHHas CUCTEMa KOPMoOpaTUBHOIO YMpaBfieHUsa, Kak MpaBufo, Mo3BonseT
obecneunTb YYET MUHTEPECOB MaXXOPUTAPHbIX U MUHOPUTAPHbIX aKLMOHEPOB (Y4aCTHUKOB)
6e3 HapylueHMa NpaB UHbIX KoHTpareHToB PJ1.

lpaxtuxa packpeitug uHpopmayuu. MNonHoe cobnogeHne scex TpebOBaHUN MeCTHOro
3aKOHOAATeNbCTBa B OTHOLUEHUW pacKpbiBaeMol MHbopMaLmu aBnseTca oba3aTenbHbIM
YCMOBMEM A8 NonyyeHus oueHkn cybdakTopa Ha ypoBHe He Hue cpegHero (4 6anna).
[na 6onee BbicoKoW ouUeHKWN TpebyeTcs MOBbIWEHHbIA YPOBEHb TPaHCMAapeHTHOCTU U

aKTMBHas paboTa co BCeMU rpynnamMm MHBECTOPOB U 3aMHTEPECOBAHHbIX JNL,

,D,OI'IO}'IHVITe}'IbHO AreHTCTBO YUnTbIBa€T B 3KCMNEPTHbIX KOPppPeKTUpOBKaxX 6a3zoBomn OLLeHKHN

cybdakTopa cneayrolme nokasaTenu:

1.

ANHKP

Llenosas penyrauma v 3¢PekTMBHOCTL TOM-MeHeaxmeHTa u 4dneHos C/]. Hanuuue
Yy PYKOBOAMTENEN BbICWIEro 3BeHa CTPaxOBOW OpraHM3auMm 3HauyuTeNbHOro OrbiTa
YCMELHOro yrpaB/ieH s CTPaxoBbiM BU3HECOM (B T. Y. B YC/IOBUAX SKOHOMMUYECKOrO CMaaa)
B COYETaHUN C BbICOKOW Ae/IOBOM pernyTauumen obecneumsaeT 60nee BbICOKYHO OLEHKY

KOPMOpPaTUBHOTO yrpaBAeHus.

Llenosas penyraymnsa ayanrtopa. PaboTa c ayAnTopoM, penyTauuns KOTOPOro He MOXeT 6bITb
oLeHeHa Kak Bblcokas (BBWMAY OTCYTCTBMS 3HAYMTENIbHOrO OMbiTa ayAuTa GUHAHCOBbBIX
OpraHM3auuii, MHOrOYMUCNEHHbIX (AaKTOB HEBbIBIEHUs OWMOOK MNpu MNOAroTOBKE
OTYETHOCTM U T.A.), MOXET CBMUAOETE/NbCTBOBATb O TMOTEHLMAaNbHbIX  pUCKax
HEeLOCTOBEPHOCTU OTAENbHbIX [AaHHbIX W (MAK) O HEMOJIHOM OTPaXXEHUU OTAENbHbIX

PUCKOB B OTYETHOCTU CTPaxOBOM OpraHM3aLuu.
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basoeas oueHka cybdakTopa onpenenseTca Ha oCHoBaHMM TabauLbl 22, Npy 3TOM OnMcaHHbIe

B HEW anropuTMbl TakXKe MokasaHbl Ha pucyHke 8. lNMpu oTcyTcTBUMM akToOB, nMepeyncreHHbIX

B Tabnuue 22, 6a3zoBas oLeHKa cocTasnseT /7 6annos.

Tabnuua 22. OnpepeneHune 6a3oBoii oueHKU cybdakTopa «YnpaBneHue u cTpaternsa»

YnpaeneHue puckamu

Orparudermne oLeHku
cybgaxkropa

CrpaTternueckoe
nnaHUpoBaHue

Orparunyerue oLeHkm
cybgaxropa

YnpaeneHue
KOMMaeHC-pucKamMu

Orparnyerue oLeHkm
cybgaxTopa

KopnopaTtusHoe
ynpaeneHue

OrparHudermne oLeHku
cybpaxkropa

MpakTuka packpbiTus
uHbopMauum

Orparunyerue oLeHku
cybgaxTopa

BbusHec-npoueccob
ynpasieHue

ANHKP

Cucrema ynpaBneHus
puckamMu umeet
cylecTBeHHble HefoCTaTKu,
KOTOpbIe y>ke NpuBenu

K MPUHATUIO MOBbIWEHHbIX
pUCKOB

BusHec-mopenb PJ1
oLeHMBaeTcs Kak
BbICOKOPUCKOBaHHas

2

Lnsa PJ1 xapaktepeH
3HauUTEeNbHbIA PUCK
HapyLleHus
3aKOHOAATENbCTBA,

BT. 4.0 [NO4/PT

2

MpakTunka KopnopaTBHOro
yrnpaBfieHns nMeeT
CyllecTBEeHHble HeoCTaTKu

MpakTrka packpbiTys
MHPOPMaLMMN OLLeHNBaETCS
Kak HeyA,O0BNeTBOPUTENbHAs

Texkywuit yposeHb
opraHu3saumm busHec-
NMpoLeccoB B/IEYET BbICOKUMN

B ynpaBneHum puckamm
BbISIB/IEHbI OTAENbHbIE
HeAoCTaTKM, KoTopble
MOryT NpuUBeCTU

K MPUHATUIO
NMOBbILWEHHbIX PUCKOB

4

KauecTteo
cTpaTermueckoro
nnaHNUpoBaHua
oLeHMBaeTCca Kak HU3Koe

3

Lnsa PJ1 xapaktepeH
MOBbIWEHHbIA PUCK
HapyLleHus
3aKOHOAATENbCTBA,

BT. 4.0 [NO4/PT

3

MpakTnka
KOPNOpaTUBHOIo
yrnpaBneHus umeet
oTAenbHble HeAOCTaTKN

MpakTnka packpbiTns
UHbOpMaLMKn nMeeT
CyleCcTBEHHble
HeAoCTaTKMU

Texkywuit yposeHb
opraHu3saumm busHec-
NpoLeccoB BNeYET

YpoBeHb yrnpaBneHus
pucKamm Bbile
cpefHero, HO He BroJsiHe
COOTBETCTBYET Nnyuluein
npakTuke

6

Lna tekywen 6usHec-
MOfeNn He XapakTepeH
NOBbIWEHHbIA YPOBEHb
puCKa, HO cTpaTerus
passutusa PJ1
oLeHMBaeTcs Kak
pUcKoBaHHas

5

Lnsa PJ1 xapaktepeH
YMepEHHbIN pUck
HapyLleHus
3aKOHOAATENbCTBA,

B T. 4.0 [NO4/PT

4

MpakTnka
KOPMOpPaTMBHOro
ynpaeneHus nyuue
cpenHen no cucTeme, HO
He CooTBeTCTBYyeT
nyulwen npakTuke

6

YposeHb
MHPOPMaLMOHHOM
NMpO3pa4yHOCTM Bbllle
cpenHero, Ho He
COOTBETCTBYET Nyulen
npakTuke

6

Hepocratku B
opraHunsaumm 6usHec-
NpoLEeCccoB He ABASITCS
KPUTUYHBIMU, HO
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onepaunoHHbIMU YpOBeHb OornepaunoHHbIX yMepeHHbll‘;l YpoB€eHb CNocobHbl HEraTUBHO

pUCKaMu

OrpaHquHMe OLeHKU

puckos orepaumnoHHbIX pUCKOB oTpasuTbcs Ha PJ1

3 4 5

cybpaxkropa

PucyHok 8. Cy6daktop «YnpaeneHue n crpaterus»

CyuleCcTBeHHble HefAOCTaTKH B
Ynpasnenve n
oTAoenbHbIe HEAOCTATKW
pUCKaMu -
He COOTBeTCTBYET nyylwen npakTuke n
BbICOKOPWMCKOBas Mmogenb H
CrpaTernueckoe
HW3KOe Ka4yeCTBO NnaHMpoBaHWA
nnaHNpoeBaHue
pPUCKOBaHHasa MOAENb Pa3sBUTUA B
3HavYuTenbHble PUCKK H
KoMnnaeHc-puckun NOBbILWEHHbIE PUCKM
YMepeHHbIe PUCKHK n
CywecTBeHHbIe HegOCTaTKU B
KopnopaTueHoe u
oTaenbHblIe HEAOCTATKKM
ynpasneHue —
He COOTBEeTCTBYET nyywen npakTuke H
rlpal(TMKa HeynoBneTBoOpUTEibHaA B
paCKprTMﬂ cyluiecTBeHHble HeaoCTaTKn B
VHdopMauum He COOTBETCTBYET NyYLUen NpakTUKe u
BbICOKWIA YPOBEHb PUCKOB B
BusHec-npoueccsl YMepPeHHbI YPOBEHb PUCKOB n
HefoCTaTKKW B opraH13aun B
0 1 2 3 4 5 6 7

MpuHLMNbI OLLEHKM CTpaTernyeckoro NAaHMPOBaHUSA

I'IpM oueHKe CTpaTtermyeckoro nnaHmMpoBaHMnda B CTanOBOIZ opraHusaunm AreHTCTBO

5 YYnUTbIBaEeT:

1.

ANHKP

Hanuvune akTyanbHbiXx [OKYMeHTOB, onpegenswowmx ctpatervio PJT Ha pasnmuHbix
ropusoHTax (1 rog, 3 roaa, 5 net). OTcyTcTBMe UNKN HempenocTaBneHne AreHTCTBY Takux
LOKYMEHTOB MpW OTCYTCTBUWN BUAeHUs pa3sutua PJ1 y Ton-meHemmeHTa MoxeT 6biTb
CaMOCTOATE/IbHbIM OCHOBaHWEM Afif OLEHKW KayecTBa CTpaTermyeckoro nnaHupoBaHus
KaK HN3KOro.

3aduKcmMpoBaHHble B CTpaTerMyeckmx AOKyMeHTax TeMrbl pocta 6usHeca. YpesmepHo
arpeccuBHble MaHbl MO TeMraM pocTa MOryT 6bITb CaMOCTOATE/IbHbIM OCHOBaHWEM A/
oueHku ctpaTternn PJ1 kak pyckoBaHHOMN.

®akTnueckme TeMnbl pocTa OM3Heca B TeuyeHMe nocnefHux 2 net. AreHTCTBO
aHanM3unpYyeT, CBA3aHbl 11 HabogaeMble TeMMbl pocTa buzHeca ¢ 3¢ peKToM HM3KoM 6asbl,
a Talkke [eNCTBMAMM Mpeaplayllero MeHemXXMeHTa U (unan) cobetBeHHukoB. Ecnm

Yype3sMepHO arpeccmBHbie TeMbl pOCTa O6yCI'IOBl'IeHbI JJ,GVICTBMHMM TeKkyuwero
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MeHeLKMeHTa U (MNKn) COBCTBEHHUKOB U He obbacHATCA 3¢ddeKToM HMU3KOoM 6asbl, OHM
MOryT 6biTb CaMOCTOATENbHbIM OCHOBaHMEM pAfa oueHKM 6usHec-mopenn PJ1 kak
BbICOKOPMCKOBAHHOM M OLeHKM nokasatens «CTpaTernyeckoe naaHMpoBaHME» He Bbiwe

2 6annos.

4, ypOBeHb pernaMmeHTaunm npouecca KpaTKkoOCpO4YHOIro n CTtpaterm4eckoro naaHnMpoBaHu4.
Bbicokumn YpOBE€Hb pernaMeHTauunmn, Kak npaBmnio, OKa3biBa€T NMO3UTUBHOE BINAHUNE Ha

OLUEeHKY noka3aTtensa «CTpaTequeu(oe nnaHNpoBaHUE».

5. [Hetanuzaumio B3aMMOCBS3N MeXAY MeponpusaTUaMU, 3aPpUKCUPOBaHHBIMU B CTpaTermm
CTpaxoOBOW OpraHuW3aLuuu, U LleneBbiMU Moka3aTenaMn eé oTAesbHbIX NoApasaeneHu u
cotpyaHukos. OnucaHne TakMx B3aMMOCBA3€M, Kak MpaBW/IO, OKa3blBaeT MO3UTUBHOE
BAUSAHME Ha oueHKy nokasaTtens «CTpaTernyeckoe naaHMpoBaHue».

6. 3HauMMOCTb CAMAHWIA U MOrnoWeHun B obecneyeHUn nnaHUPyeMbiXx TEMMOB pPOCTa
6usHeca. Onopa Ha Takue chenku, Kak MpaBuIO, OKa3blBaeT HeraTMBHOE BAUSHME Ha
oueHKy nokasatens «CTpaTernyeckoe nnaHMpoOBaHMEY.

7. Hannuve B cTpaTermm oueHok  6asoBbiX WHAMKATOPOB AN HECKObKMX
MaKpO3KoHOMUUYecKkmx cueHapues. OTCyTCTBME TakMX OLLEHOK, KaK MpaBuio, HeraTUBHO

BAndeT Ha oueHKY nokasaTtens «CTpaTermqea(oe nnaHNpoBaHUeE».

8. YactoTy obHOBneHUs cTpaTernyeckmx OOKYMeHTOB. HeraTmBHoe BAMAHWE Ha OUEHKY
nokasatens «CTpaTernyeckoe niaHMpPOBaHME» MOTYT OKa3blBaTb Kak Upe3MepHO YacToe,

Tak U CAMLWKOM pefikoe obHoBNEHMe.

9. VYuéT Bcex M3BeCTHbIX Ha AaTy OBHOBMEHWNS CTpaTerMn perynsaTUBHbIX HOBaLMA, KOTOpble
MOryT CyllecTBeHHO noeamaTe Ha 6usHec PJ1. OtcyTtcteme aganTauum cTpaTernm K
nofo6HbIM HOBAaLMAM, Kak MpPaBWIO, HEraTUBHO BAMSET Ha OLEHKY roKasaTtens

«CTpaTequea(oe nnaHNpoBaHUE».

10. Cb6anaHCMpOBaHHOCTb MEpPOMPUATMI, CMOCOBCTBYIOWMX YKPENIEHNIO KOHKYPEHTHbIX
No3vUMA U MUHUMU3ALUUN BO3HMKAIOWMX MPU UX peanusaumm puckos. HeratmeHo Ha
OLEHKY MOryT MOBMUATb Ype3MepHble aKLeHTbl Kak Ha YKperneHue KOHKYPEHTHbIX

I'IOBVILI,VII‘/'I, TaK U Ha nsbexaHune PUNCKOB 4epe3 CcBOpayvMBaHMe AedATe/ibHOCTU.

1. WcTtopuio peanusaumm MeponpuaTtuii, 3adMKCMPOBAHHbBIX B MNPEeablayLMX Bepcusx
ctpaternn. CnucremMatmyeckoe CywecTBeHHOe OTKIOHEeHWE aKTUYECKUX pe3yibTaToB OT
MAaHMpyeMbiX MOXET HeraTMBHO BAWMATb Ha oOueHKy nokasaTens «CrpaTernueckoe

nnaHUpoBaHUe».

YKa3saHHble MapaMeTpbl OLLEHMBAOTCA C YYETOM cneumdPruKm MakpoaKOHOMUYECKUX YCOBUNA.
Hanpumep, B HUCXxoaaWwen paze 3KOHOMUYECKOTrO LuKa bobliee BHUMaHWe yAensaeTcs OnmucaHuio
MepornpuaTUA, KOTOpble HaueneHbl Ha MUHMMMU3aLMo pUCKOB (B T.4. 3a CYET amBepcubuKaumm
6u3Heca), a B Bocxogdweln ¢daze — MeponpuaTUAM MO YKPEernIeHUH KOHKYPEHTHbIX MO3ULMN.
NcTopusa peanvsaumn npegbloywmini BEpCUn CTpaTermm Tak)ke paccMaTpuBaeTcs € yuyéTom ¢basbl
3KOHOMWYECKOro UMK/a, KoTopas npeobnajana B Nepuoj AeNCTBUSA COOTBETCTBYIOLWEN Bepcuu
cTpaTeruum, NoCKOJ/ibKY 3TO MOXET onpeaenaTh LenecoobpasHoCTb peannsaumm 3abMKCMpoBaHHbIX

B HEW MepOonpuUaTUNA.
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MpuHLKMNbI OLEHKKU yNpaBneHUs puckaMm

Mpw oueHke ynpaBneHus puckamMm AreHTCTBO YUUTbIBAET, MPeXae BCero:

1.

20

25

30 7.

CootsetcTBue TpeboBaHuaM baHka Poccuun Kk BHYTpeHHUM AOKYMEHTaM U MpakTUKe KX
ucrnonHeHuns. CyuwecTBeHHble HapyweHusa AMbo HecooTBeTCTBUS MoryT  6bITb
CaMOCTOATe/IbHbIM OCHOBaHMEM [Afid OLEHKM CUCTEeMbl YMpaBfieHUs PpUCKaMU  Kak
MMeloLLeN CyLLeCTBEHHble HeAOCTaTKUN, KOTOPble YXKe MPUBENUN K MPUHSATUIO MOBbILLEHHbIX
pUCKOB.

[MpakTuKy NpUHATUA peleHnr o GUHAHCUPOBAHUN CBA3aHHbIX ¢ PenTuHryeMbiM nuuom
CTOPOH. 3HaunTeNbHbIN 06bEM PUHAHCMPOBaHNA cBa3aHHbIX ¢ PJ1 ctopoH, MoxeT 6biTb
CaMOCTOATe/IbHbIM OCHOBaHMEM [Afid OLEHKM CUCTEeMbl YMpaBfeHUs PpUCKaMU  Kak
MMeloLLeN CyLLeCTBEHHble HeAOCTaTKMN, KOTOPble YXKe MPUBENUN K MPUHSATUIO MOBbILLEHHbIX
pUCKOB.

MNchnonb3soBaHne B nMpakTMKe CTPaxOBOW OpraHM3auMn MeTOAOB OLLEHKW U yrpaBieHus
pUcKaMmu, KOTOpble BbIXOOAT 3a paMku obsasatenbHbix TpeboBaHui perynatopa. Kak
NnpaBuno, 3TO MO3BO/SET KOMMNEHCUPOBaTb He3HauyuTeNbHble HeAOCTaTKW, BbiBIEHHbIE
B paMKax OLleHKW nokasaTens «YnpaB/ieHue puUckaMu», N OLLeHUTb AaHHbIA MokasaTesb

Bbilwe 4 6annos.

YyacTne puck-MeHemKepoB U akTyapueB B oueHke puckos. Cnabas BoBAeUYEHHOCTb
aKTyapueB N pUCK-MeHeLXXepOB B OLIeHKY PUCKOB (B TOM YMC/e OTCYTCTBUE Y HUX MpaBa
BeTo 160 NpaBa MHULMUPOBATbL PacCMOTpeHMe Ha bosiee BbICOKOM YPOBHE), Kak NMpasumio,
He MO3BO/SET OLEHUTb CUCTEMY YMpaB/ieHUs PUCKaMU KaK COOTBETCTBYIOLLYIO fydlueit
npaxkTuKe.

Hanvune aBTOMaTM3MpPOBaHHbIX aNropMTMOB OLEHKW CTPaxoBOro, KpeauTHOro w
PbIHOYHOIO pUCKa, COOTBETCTBYOWMX creunduke bmusHec-mogenm PJ1. Kak npasuno,
Hasnune MpoOABUHYTbIX MOAenen ANd OLEHKM Bblllernepeync/ieHHbIX PUCKOB MO3BONSAET
OLLeHUTb NoKasaTenb «YMpaBieHne puckaMmmny Bbiwe 6 6annos.

Onbit puck-meHepkepos PJT B obnactn oueHkn puckos. Hebonbwor onbiT mam
npeobnagaHue onbiTa paboTbl B CTPaxoBbIX OpraHM3aumsax, gonyctuslumnx Jdedont, MoxeT

6bITb OCHOBaHNEM Aong oueHKM nokasaTtend «VnpaBneHme pUCKkaMumn» He BbilWe 5 6annos.

3HaHne  puck-MeHemkepamm  PJT  coBpeMeHHbix  MeTOLOB  MaTeMaTM4ecKoro
MofenvpoBaHusa. Hanuuve cucteMbl KopnopaTMBHOrO OBydYeHUs pUCK-MEeHeayKepoB
MeToAaM MaTeMaTUYeCckoro MoAeNIMPOBaHNSA MOXET BbICTYMaTb OAHUM U3 OCHOBaHWUW A1s
MPU3HaHUS  CUCTEMbl  YMNPaBAeHWA  KPeAUTHbIMWA U PbIHOYHBIMU  PUCKaMMU

COOTBETCTBYHOLEN Nyyllen nNpakTmke.

35 KauectBO OTUETHOCTM 06 YypOBHE pUCKa CTPaxoBOW opraHusauuu. Huskmin yposeHb

AeTannsaulnm MoxxeT 6bITb OCHOBaHMEM Ana oueHKM nokasaTtend «VnpasneHme puckamMun» He Bbllle

5 6annos.

MpuHLMNbI oueHKU 6M3Hec-NpoLLEeCCOB U yripaBneHUs onepauMoOHHbIMU PUCKaMU

I_IpM oueHKe 6M3Hec—npou.ecc03 n ynpasneHma onepaunoHHbIMMU pUCKaMn AreHTCTBO

40 YYUTbIBaeT:

ANHKP
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CooTeeTcTBME BM3HEC-NPOLLECCOB M OPraHU3aLMOHHOM CTPYKTYpbI crieumduke busHeca.
Hanpumep, HusKkas cteneHb undposmzaumm buzHec-npoueccos ans PJ1c 6onblwon gonen
pPO3HMYHOro 6M3Heca MOXET SBAATbCA CAMOCTOSTENbHbIM OCHOBaHWMEM Al OLEHKMU

YPOBHA OpraHmn3auunmn 6M3Hec—npou,eccos KaK BneKyuwero BbiICOKne onepaumnoHHbIe pUCKHU.

CooTBeTcTBME  MCMONb3yeMbiX PeNTUHryeMbiM  NMLOM  CUCTEM  aBTOMaTM3auun
LeATeNbHOCTM COBpeMeHHbIM TpeboBaHuaM. B yacTHocTu, ncnonbsoeaHue yctapesien
CTpaxoBol WMHGOPMALMOHHON CUCTEMbI, KOTOpas orpaHuumeaeT paseutue PJ1 (B T.u.
npeaocTaBfieHne BOCTPEOOBAHHbIX PbIHKOM CTPaxOBbIX MPOAYKTOB), MOXET SABNATbCS
caMocToATeNbHbIM OCHOBaHMeM ans oueHku PJ1 kak vMetowero ymMepeHHbii ypoBeHb

onepaunMoHHbIX pUCKOB.

OnepaTMBHOCTb MOATOTOBKWM CTPaxoBOM opraHusaumen uHbopMaumm A packpbiTus
nHBecTtopaM M AreHTcTBY. AreHTCTBO MOXET paccMaTpuBaTb Ype3MEepHO ANUTESbHbie
CPOKM MOAroToBkM WHPOPMaLMM Kak CcneacTene cnabon opraHusaumm 6usHec-
MPOLLECCOB U (UNN) YPE3MEPHO CNOXHOW CTPYKTYPbl YNpPaBAeHUs, YTO MOXET ABNATbCS
caMocToATeNbHbIM OCHOBaHVMeM gans oueHkn PJT kak wuMerowero Hepoctatkm B
opraHusaumMmM 6U3HEeC-MPOLLEeCCOB, KOTOpble He SABAAITCA KPUTUYHBIMK, HO MOTyT

HeraTMBHO OTpa3uTbcs Ha PJ1.

an/IHLI,VIan OLEeHKN ynpaB/ieHna KoMnJslaeéHC-pUckamMm

Mpw oueHKe ynpasneHs KOMMIaeHC-pPUCKaMU, B T. 4. pyckaMu HapylieHun B cpepe MO /DT,

AreHTCcTBO yuYnTbiBaeT:

1.

ANHKP

O6bEM mcxopsllero nepectpaxoBaHus, GpoHTUHIA, onepaunii C NnepecTpaxoBLMKaMm
C HU3KMM KPeAUTHbIM PEUTUHIOM UM HeraTMBHOW penyTaumein. 3HaunTesbHbIi O6bEM
TaKMX MepecTpaxoBOYHbIX OMepaLMii, CONPOBOXAAOLWMNNCA HU3KUMKN KO3bdULMEeHTaMu
Y6bITOUHOCTU, MOXET SABNATbCA CaMOCTOSATE/IbHbIM OCHOBaHWEM Ang Knaccudukauum
KOMMMIaeHC-pUCKa, B T. Y. pucka HapyweHun B cdepe MNOO/DT, kak 3HauMTeNnbHOro UK
MOBbILWEHHOTO.

DKCnepTHYO oOueHKYy Ob6bEéMa orepaumii C KOHTpareHTamMu, UMEoWMMKU MpU3HAKK
OTCYTCTBUA peanibHON AeATeNbHOCTU. 3HaunTesbHbIA (OTHOCUTENbHO BankoTbl HanaHca
CTpaxoBOW oOpraHusaumn) ob6bEM TakuxX ornepaumi, MOXeT ObiTb CaMOCTOSATE/bHbIM
OCHOBaHWeM Ansa KnaccudukaLmm KOMMIaeHC-pucKka, B T. Y. pUcka HapylieHui B chepe

MO4/PT, kak 3HaUNTENbHOIO UM MOBbILLEHHOTO.

Hanuvune cpeam Ton-meHepxMmeHTa, pykoBoauTenen puck-meHemrmerTta/ CBK /CBA
n (unu) 6eHeduumapos PJ1 nuu, anaswmnxca 6eHedumumapamu n (Mnm) Ton-mMeHepxKepaMm
/ pykoeogutenammn puck-meHemkmeHTa / CBK / CBA B ¢uHaHCcOBbIX opraHuzaumsx,
NULLeH3US KOTOPbIX 6blfla 0TO3BaHa C yKa3aHMEM B KaUeCTBe OLHOWN U3 K/THOUYEBbIX MPUYUH
HapyweHus B cdepe MNOO/DPT. YkazaHHble dakTbl MOFyT ABAATbCA CaMOCTOATE/bHbIM
OCHOBaHMeM ans Knaccndurkaumm pncka HapyweHui B copepe NOL/PT kak yMepeHHOro
WX MOBbILWEHHOTO.

Hanuvune (B TeueHune nocnepHux 24 Mecsaues) WTpadoB U NPeAnrCaHui, CBA3aHHbIX

c HapyweHuammn B chepe MNOL/DPT. Hannumne wrpados M npeanmcaHuin He aBnseTcs
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CaMOCTOSATENbHbIM OCHOBaHVMEM Ans KknaccubuKkaumMm pucka HapylweHun B chepe
MOO/PT kak 3HaUMTENbHOro, OAHAKO MOXET WUCMOJ/Ib30BaTbCA COBMECTHO C APYrMMM

MHONKaTOpaMn BoB/eYeHNd B COMHUTEIbHbIE onepaunin.

MpuUHLMNbI OLLEHKKU NPaKTUKK pacKpbITUS MHpopMaLUn

Mpv oueHke NpakTUKK packpbiTUsA MHbopMaLny PenTuHryeMbiM nMuom AreHTCTBO yunTbiBaeT

cnepyowye pakTopbl:

1. YacTtoTty 1 peTanmszaumio (Hanuuve NPUMEYAHWM MO BCEM CYLLEeCTBEHHbIM acrnekTaM
[eATeNnbHOCTM) PacKpbITUS OTYETHOCTM MO POCCUNCKUM U MEXAYHAPOAHbIM CTaHAAPTaM.
B wactHocTH, packpbitve otuétHocTt no MCPO ¢ HeobxoauMbIMK NpuMedaHuaMn 2 (1
6onee) pasa B rof No3BofseT OLEeHUTb YpoBeHb MHPOPMaLIMOHHOM MPO3PayHOCTU Kak
COOTBETCTBYIOIWMIA Nydwen npakTuke, a nokasatenb «[lpakTuka packpbiTvs

nHbopmMaumm» — 7 6annos.

2. Hanunune wn wudactoty 3adMKCUPOBaHHbIX OWMGOK MpU MoAroToBke ¢UHAHCOBOM
OTYETHOCTM 3a Mpeapiaywme nepuodbl. BoisBneHve B TeueHre nocnegHunx 2 net dakTos
danbcudmKaumMm M cywecTBeHHbIX OWWGOK B OTYETHOCTU U (MAKM) UHOpMaLMK,
npepoctaBnieHHoW AreHTCcTBy, MoXeT 6biTb OCHOBaHMEM [Aff OUEHKW MNpaKTUKK
npepocraeneHns MHGOpPMaLMM Kak HeyOoBNEeTBOPUTE/IbHON, €CiM C MOMEHTa OWnBKM
(danbcudukaunmn) coctas CL 1 Ton-mMeHemKMEHT CylWwecTBeHHO He obHoBaanucb. Ecnn c
MoMeHTa owunbkn (banbcudukaummn) coctae CL n Ton-MeHemKMEHT CyLeCTBEHHO
obHoBUANUCH (HampuMep, B paMKax Mpoueaypbl caHauMu), TO MpaKTUKa pacKpbITus
nHbopMaL MM MoXKeT 6bITb OLLleHEeHa Kak MMetoLLas CyLecTBeHHbIe HeAOCTaTKMU.

3. YacTtoTy ¥ peTanvsaumio pacKpbiTUMA HeOorpaHMYeHHOMY Kpyry nuvu uHbopMaumm o
cTpaTervm, cMcCTeMe KOpropaTUBHOMO YrpaB/ieHUs, CyLLEeCTBEHHbIX COBbITUAX, CAeMKaX C
3aMHTEpeCOBaHHOCTbIO, NMpoLeAypax YNnpaBneHns pnuckaMum u kanutanoM. Hepackpbitue
Takon MHPOpPMaLUKN He MO3BONSET OLEHUTb YpoBeHb MHGOPMALIMOHHOW MPO3payHOCTH
KaK COOTBETCTBYIOWMIA Jfydlwen npakTuke, a nokasatenb «[lpakTvka packpbiTus

nHdopMaumm» — Bbiwe 6 6annos..

Kak npaBuno, No3aMTUBHO OLIEHUBAETCS packpbiTUe CTPaxOBOW opraHusaumen nHdopMaumm
B 6bonbweM ob6bEMe, yeM TpebyeT AelcTBylowWwee 3aKOHOAATENbCTBO MO0 06blYHas Aenosas
npaktuka. HaobopoT, HeBbIMoMHeHWe oTAesbHbIX TpebOBaHUN AEeNCTBYIOWEro 3aKoHOAaTeNbCTBa
OTHOCUTENbHO MHPOPMALMOHHOM MOAUTUKM TMBO HepacKpbiTHe (HEMOMHOE pacKpbiTUE) OTAENbHbIX

onepau,mﬁ/c,u,enOK MOXXeT NpUBECTU K CHVKEHUIO OLLEHKUW NMOKa3aTeng.

MpuHLMNbI OLLEHKW KOPNOPaTUBHOIO YNpaBieHuUs
[Mpv oueHke KopriopaTUBHOrO yrpasneHus AreHTCTBO yuuTbiBaeT crepytowme GbakTopbi:

1. CucrteMy MoTUBauUMM Ton-MeHepkepoB. B yacTHocTu, opueHTaums Ton-mMeHenKepoB Ha
KpaTKOCpOYHble pe3ynbTaTbl (HanpuMep, HapawmBaHMe KNWeHTCKoM 6a3sbl B Npeaasepum
npodaxu naxkeTa akuu PJT) MoxkeT 6bITb caMOCTOATENbHBIM OCHOBaHWEM A/ OLEHKMU

KOPMNOpaTMBHOIO ynpaB/ieHNAa Kak nMerwero cywecTtBeHHble HegOCTaTKW.
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KoHueHTpaumio MpuHATUA  yrnpaBneHyeckux peweHur. KoHueHTpauus npuHATUS
peleHnn Ha OAHOW-ABYX K/touUeBbIX ¢Urypax MOBbIAET YPOBEHb OMEPALMOHHbIX W
CTpaTernMyeckmx PUCKOB M MOXET 6biTb CaMOCTOSTE/NbHbIM OCHOBAaHWEM A/ OLeHKM

KOPNopaTBHOIO ynpaB/slieHUSa KakK UMetowero otae/ibHble HeaoCTaTKuU.

OvenpeHgHyo nonutuky. Cuctematnueckun otkas PJ1 oT Bbinnathl aveBuaeHZoB no
O6bIKHOBEHHbIM aKUMaM (B T. Y. MO MpUUMHe yBbITKA) MM BbiNaTa AMBUAEHLOB B pasMepe
MeHee 5% ot uncton npmbbiamn (no MCPO nan PCBY), npm otcyTcTBMM noTpebHOCTeM
CTPaxOBOW OpraHn3aLmn B 4OMNONHUTEIbHOM KanuTanmM3aumnm, MoryT paccMaTpmMBaTbCs Kak
CaMOCTOSATENIbHOE OCHOBaHME [O/19 OLEHKW KOPMoOpaTUBHOrO YMpaB/ieHMs Kak He

COOTBETCTBYIOLWEro ny4y wen npaKkTnKe.

YncneHHOCTb HE3aBUCUMbIX UNIEHOB C,El, OTcyTCTBVIe He3aBNCUMbIX OUPEKTOPOB B
COCTaBe C,El, MOXeT paccMaTpuBaTbCA Kak OOHO W3 OCHOBaHUM ana  oOueHKun

KOPMNOpaTUBHOIO ynpaB/ieHNA KaK He COOTBETCTBYHOLWEro }'Iy‘-iLIJel‘/‘l npaKkTunKe.

MpuHUMNbI OLEHKMN genoBon penyTaumn Ton-MeHemKMeHTa n uneHos C[l]

Mpwv oueHke penoson penyTaumMm Ton-mMeHemkMeHTa 1 uneHos C/l cTpaxoBol opraHMsaumm

AI'eHTCTBO, YYUTbIBaeT, Npexxae Bcero:

1.

ANHKP

Onbit paboTbl B ¢$UHAHCOBBIX OpraHM3aumsax, Kotopble ponyctunu [dedont wam
ncnbITbiBann  GUHAHCOBbIE TPYAHOCTW, BKJ/OYas Chyyau, Korga noTpeboBanoch
dUHaHCOBOE 0340pOB/EHNE CTpaxoBol opraHunsaumm. Kak npaeunno, Takon onbiT paboTbl

OKa3blBaeT HeEratTmBHoe B/INAHUNE Ha OLLEHKY.

OnntenbHocTb paboTbl Ha pyKOBOAAWMX AOMHKHOCTAX B GpUHAHCOBbIX opraHusaumax. Kak
npasuno, 4AUTenbHbIM Nnepuog 6e3ynpeyHor paboTbl oKasbiBaeT NO3UTUBHOE BIMSHWE Ha
OLLEHKY.

OnbIT ynpaBneHWs conocTaBMMbIMKM MO MacwTaby opraHusaumamu. Kak npasuno,
ANUTenbHbI Nepuog 6e3ynpeyHol paboTbl OKa3biBaeT MO3UTUBHOE BANSAHWE Ha OLLEHKY.
DakTbl BO36YXXAEHMUS  YroNOBHbIX/aAMUHUCTPATUBHBIX/VUHbIX  Aen,  cyAebHbIX
pa3bupaTenbcTB UM npuBredYeHUs K oTeBeTcTBeHHocTW. Kak npaBuno, Takue dakTbl

OKa3blBakOT HEraTUBHOE BINAHME Ha OLLEHKY.

YacToTy 1 npuumHbl cMeHbl yieHoB Ton-mMeHegkmeHTa n CL1. Kak npasuno, yactas cMeHa

uneHoB npaeneHusa nnbo Cl] okasbiBaeT HeraTMBHOE BANSAHME HA OLLEHKY.

Hanvune agMWHUCTPaTMBHBIX WM YronoBHbIX A€/ B OTHOWEHUU GbIBLIMX W HbIHELWHMX
UNeHoB pYKOBOASLLEro cocTaBa (BKMOuYas MpuB/IeYeHUEe K OTBEeTCTBEHHOCTW). Takue
¢baKTbl MOryT 6bITb CAMOCTOATENIbHLIM OCHOBAHWEM A5 OLLeHKM Ae/I0BOM penyTaumumn Kak

HeraTUBHOMN.

KoHdnmkTbl Mexay Ton-MeHeaXXMeHTOM U akumoHepamu (KoHeuHbIMU 6eHeduumapamn).
Kak npaeuno, Takme KOHGAUKTbI HEraTUBHO BAINAIOT Ha OLLEHKY.

MpeTeH3un K AenoBOM penyTaumn YeHOB PYKOBOASALLEro COCTaBa CO CTOPOHbl baHka
Poccun. Takue dakTbl MOryT 6bITb CaMOCTOATENbHBIM OCHOBaHMEM A1 OLEHKU Ae/TOBOM

penyTaunnm Kak HeraTMBHOW.
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MNpy oueHKe AenoBON penyTauun YUYUTHIBAIOTCS KaK AJIMTENbHOCTb paboTbl B CTPaxoOBOM
opraHusauuu, koTtopas ponyctuna [edpont mnu ucnbitbiBana ¢puHaHCOBbIe TPYAHOCTU, TaK U
BO3MOXHOCTb BANATb Ha MPUHSATUE PeLLEHUI B OTHOLIEHUM PUCKOB, peannsaums KOTOpbIX npusena
Kk dedonty u (nnn) dunHaHcoBbIM TpyaHOCTAM. B uacTHOCTM, He3HauMTenbHbIN Nepuod paboTsl B
CTPaxoBOM OpraHu3sauuu, B LO/MKHOCTWU, KOTOopas He npegnonarana Hanvune uHdopmaumm wm
BAVSIHWE Ha MPUHSATUE PELIeHUA He MOXeT paccMaTpmBaTbCs AreHTCTBOM Kak OCHOBaHWe Ans

OLLleHKM penyTaLmn COOTBETCTBYOWEro paboTHMKa Kak COMHUTEIbHOWN.

[Mop TOn-MeHemXMeHTOM, KaK MpaBU/IO, MOHMMAOTCS YNieHbl MPaBNEeHUs U PyKOBOAUTENU
K/HOYEBbIX NMOAPa3Ae/eHNN, OTBETCTBEHHbIE 3a MPUHATUE PUCKOB W yrnpaBneHue umn. [pn 3ToMm B
OTAENbHbIX CNyYyasx K TOM-MeHem)kepaM CTPaxOBOW OpraHvM3auMm MoryT 6biTb OTHECEeHbl Mg,
KoTopble popManbHO He 3aHUMAT PYKOBOAAWMX AO/MHKHOCTEN, HO MOTYT OKa3blBaTb BAUAHME Ha

NpUHMMaeMble pelleHus (HanpuMep, COBETHUK NpeaceaaTens npasieHus).

MpuHUMNbI OLLEeHKKW AenoBoW penyTauumn ayanTopa

[Mpv oueHke BenoBol penyTauny ayauTOPOB CTPaxOBbIX OpraHn3aumMii AreHTCTBO, yUMUTbIBaET,

npexxne Bcero:

1. Yucno cTpaxoBbix opraHM3aumn, GaHKOB U UHbIX GUHAHCOBbIX OPraHM3aLui, KOTopble
MoNyYyunmM y JaHHOro ayamMtopa HemMoAndULMpOBaHHOE ayAUTOpPCKOoe 3ak/toueHue ob
otuétHocTn (kak no MC®PO, Ttak n no PCBY), a 3atem B TeueHune 1-2 net gonyctunm
Dedont unn crtonkHynucb ¢ GUHAHCOBbLIMW TPYAHOCTAMM, BKAKOYas CHAyyaun, Koraa
notpeboBanocb GUHAHCOBOE O340POBMEHWE opraHM3aummn (Kak MpaBuno, 4SS OLEHKM
NCronb3yeTcs AOCTYrNHasa AreHTCTBY CTaTUCTMKa 3a nocnegHue 3-4 roga). M3 ykasaHHbIx
Bblle pAacYETOB MCK/IOYAOTCS C/lydau, KOraa 3ak/ioueHuve ayauTopa He 6bino
MOAMDULMPOBAHHbIM, HO K/koUYeBble MPo6aeMbl 6bIM KOPPEKTHO PACKpPbITbl B OTYETHOCTM
(HanpuMep, B BaXkHbIX 06CTOATENbCTBAX). 3HAUMTENIbHOE YMCIO TaKUX CNyYaes U (Un) Ux
BblCOKasi AONS B OBLEM YMCEe 3aK/IOMEHUI ayAMTOPA OKa3blBaeT HEraTUBHOE BANAHUE Ha
OLEHKY M MOXEeT SBNATbCS CaMOCTOSATENIbHbIM OCHOBaHWEM A/ OLEHKM [enoBOWn

penyTaunm ayamnTopa Kak COMHUTENbHOMN.

2. O6uwee yMcno CTPaxoOBbIX OPraHM3auMi, GaHKOB M MHbIX UHAHCOBbBIX OpraHM3auum,
NONYYMBLIMX ayAUTOPCKOE 3aK/oueHMe y AaHHOro ayauTopa (Kak npaBuio, Ans oueHKM
ncrnonb3yeTcsa AOCTynHasa AreHTCTBY CTaTUCTUKa 3a nocnegHune 3—4 ropa). Manoe uncno
K/MEHTOB ayAMTOpa Cpefu CTPaxoBblX OpraHM3aumi, 6aHKOB M WMHbIX GUHAHCOBbBIX
OpraHuM3auuii  OKa3blBaeT HeraTMBHOE BAWSHME HA OUEHKY W MoXeT 6biTb
CaMOCTOSATENIbHbIM OCHOBaHWEM A/ HEBO3MOXHOCTM OLLeHUTb AEeNIOBYIO penyTaumio
ayAMTOpa Kak BbICOKYHO.

3. TNonHoTy packpbiTusa MHbOPMaLMM B OTYETHOCTM, 3aBEPEHHOMN ayANUTOPOM (B YaCTHOCTMH,
O CTPYKType COBCTBEHHOCTM, KayecTBe aKTMBOB, MacluTabe onepauuii Co CBA3aHHbIMU
CTOpOHaMU, CTpyKType Aoxopaos). Kak mpaBuno, He[OCTaTOUHO AeTanbHOE pacKpbiTue
nHpopMaLmm  (BKOYas OTCYTCTBME COOTBETCTBYIOWMX PaCKpbITUIA)  OKasbiBaeT

HeratmBHoe BIMAHNE Ha OUEHKY.

4, MHd)OpMaLI,VIIO O CyWweCTBeHHbIX WNCKaXXeHUAaxX B OT‘-iéTHOCTI/I, KOTOpble He 6b1nn
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3apnKCMpPOBaHbl ayAUTOPOM, HO 6biN BbISIBAEHbI MHBIMW NMLAMU (HOBbIM ayAMTOPOM,
ArenTtctBoM 1 T. a.). Kak npasuno, Takme ¢akTbl OKasblBalOT CyLWECTBEHHOE HeraTMeHoe

BAHMNE Ha OUEHKY.

SKcnepTHble KOPPEKTUPOBKMU

bazogas OoueHKa d)aKTopa «ynpaBneHme n ctpaterna» Moxxet 6bITb CKOppeKTnpoBaHa npu

BbIMO/THEHNN NepeyYnNCcneHHbIX HXKe yCl'IOBVIl)’I.

[ToBbiwarowme KOppPEKTUPOBKY MPUMEHSAIOTCS B CNIEAYOWMX ClyYaaX:

1.

Hanvune y Ton-MeHea)XMeHTa YCMeWHOro orbiTa 3anycka HOBbIX MPOEKTOB nnbo
aHTUKpPU3UCHOTO yrnpaBneHus: natoc 1 6ann MakcMyM.

PernameHtaumsa B cdepe KOprnopaTUBHOrO ynpaBneHWs W YMpaBlieHUs pUCKaMm
COOTBETCTBYET Jlyuyllel MpaKkTUKe Ha PpbiHKE, MPU 3TOM He BbISBJEHO CYLLECTBEHHbIX

HapyLueHvuZ BHYTPEHHUX AOKYMEHTOB: NkocC 16ann MakKCNMYM.

/70HM)I(8!OLL[ME’ KOPPeKTrpOBKH MPUMEHAKOTCA B CefAyWnUX caydaax.”

1.

ANHKP

AreHTCTBY M3BECTHO O CYLLECTBEHHbIX HapyLeHMUAX HOPMATUBHbIX aKTOB, PerympytoLmx
CTPaxoBylO [eATefbHOCTb, B TeuyeHue nocnegHux 12 mecaues (B T.4. HOPMAaTMBOB,
3akoHogaTtenocTea B chepe [MOL/PT) u (Mnn) BHYTPEHHUX HOPMATUBHbIX LOKYMEHTOB: OT
MuHyc 1 Ao MuHyc 3 6annoB B 3aBUCUMOCTU OT YMC/IA HAPYLLUEHWUI U YPOBHSA PerynsToOpHbIX

pUCKOB.

B xone peIZTI/IHFOBOl‘/‘I BCTpe4yn BbidB/E€HblI CyWeCTBEeHHble pacXoXXOoeHuna Mexay
AOKyMeHTaMu1, npepoctaBleHHbIMA AI'eHTCTBy B paMKaxX OuUeHKU CcTpaTernyeckoro
nnaHNpoBaHUA P}'I, n BngeHmeM ctpatermm PJ1 kntoueBbiMK TOoNn-MeHempKepaMn: OT MUHYC

0,5 no MuHyc 1 6anna.

Penytauma ayautopa otuétHoct no MCPO unmu OCBY oueHeHa AreHTCTBOM Kak
COMHUTENbHaA: MUHYC 2 6anna MakCUMyM, NMpu YCIOBUK, YTO oueHKa dakTopa byaeT He

HUWXe 2 6annos.

PenyTtaumsa ayamtopa otuétHocTM no MCPO mnam OCBY He MoxeT 6bITb oueHeHa Kak
BbicoKkas nnMbo penyTaumsa ayamtopa otyétHocT no OCBY oueHeHa Kak coMHUTeNbHas:

MuHyc 1 6ann MakcUMyM, NpU YCNOBUU, UTO oueHKa pakTopa byaeT He Huxke 3 6annos.

AyauTtop PJ1 pan moanduumposaHHoe 3aknoueHne o6 otuétHoctn PJ1 (no MCDO unnn
OCBY) nnbo oTkasanca oT BbipaXeHMst MHEHUs, MpU 3TOM AreHTCTBO CYMTAET, YTO STOT
daKT MOXKHO TpaKTOBaTb Kak CleAcTBue cnabocTm cucTeMsbl yrnipaeneHus: ot muHyc 0,5 no

MUHYc 2 6annoB B 3aBMCUMOCTU OT CYLL,ECTBEHHOCTM OMNEPALMOHHbBIX PUCKOB.

YacTasa cMeHa Ton-MeHeoKMeHTa B TeueHue nocnegHux 2 net: ot muHyc 0,5 no MuHyc

1 6anna B 3aBUCMMOCTN OT YaCTOTbI U cyuweCTBeHHOCTM onepaumnoHHbIX pPUCKOB.

CucteMa KoOpropaTUBHOroO ynpaBneHus U (Mnn) ynpaBneHUs pUCKaMM HefoCTaTOYHO
pernamMeHTMpoBaHa, YTO He HaLLIo AOMKHOMO OTpaXkeHus B 6a3zoBol oueHke: MUHyc 1 6ann

MaKCUMYM.
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PJ1 HeoaHOKpaTHO fonyckano HapylueHue TpeboBaHUM K GMHAHCOBOM YCTOMUMBOCTU U
naaTéxecnocobHoCcT B 4YacTu (GOPMUPOBAHUS U pa3MeLLeHUss CPeacTB CTPaxoBbiX
pe3epBOB, WHbIX TrapaHTUPYKOLMX OCYLECTBEeHME CTPaxoBbiX BbinaaT ¢$OHAOB,
HecobnogeHna PJ1 yctaHoBneHHbix TpeboBaHMM K obecrneyeHnto HOPMAaTUBHOrO
COOTHOLEHNS COBCTBEHHbIX CPeAcTB W  MpUHATbIX 06sA3aTeNbCTB, HOPMaTUBOB
LOCTaTOYHOCTM KanuTana B TedeHue nocnefHux 24 Mecaues, Npu 3TOM C TeX Nop COCTaB

C/[ v Ton-MeHem KMEHT CyLecTBEHHO He 0B6HOBMINCE: MUHYC 3 6anna MaKCUMyM.

Ton-meHepxxep PJ1 He nMeeT npodunbHoro obpasosaHns n (MNK) peneBaHTHOroO OnbiTa
paboTbl (CyMMapHOW anuTenbHocTblo 6onee 5 ner): MuHyc 26anna MakCUMyM B

3aBMCUMMOCTU OT YMCNa TaKMX C/Ty4YaeB U AO/HKHOCTU TOM-MeHeaXKepa.
Ton-meHepxep PJT uMeeT HeraTuBHylO AenoByto penyTaumio: MUHYC 3 6anna MakCMMyM

B 3aBMCNMOCTU OT YNC/a TaKNX CiydaeB U O/DKHOCTWM TOM-MeHeXkepa.

PerynﬂTop YCTaHOBUN OrpaHn4YeHmna pna A[eaTtesibHoOCTU PJ'I, UYTO paccMaTpuBaeTCAd
AreHTCTBOM Kak cBUnaeTenbCcTBO cnabocTtn cmucreMbl KOpnopaTMBHOINo ynpaBieHUsa U
pUcKk-MeHep)KMeHTa: MUHYC 3 6anna MakKCMMyM B 3aBUCMMOCTU OT CYLWEeCTBEHHOCTU

OrpaHUYeHUN.
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6. Mopudukatopbl 6a30BOMN OLLEHKU COBCTBEHHOM

KpeauTocnocobHocTun

Lna onpepgeneHns oueHkn cobecteeHHomn kpeanTtocnocobHocTn (OCK) PertuHryemoro nnua
kK BOCK, nonyyeHHOW B pesynbTaTe OMMCAHHOrO Bbllle aHann3a, NMPUMEHAITCA cregyolme

MoaunduKaTopbl:
—  perynaTopHble puUcKu;
—  onepaumoHHas TpaHcdopMauums;
—  peer-aHanus.

AreHTcTBO oTOoeNnbHO oueHUBaeT Ka)l(,lJ,bIl‘/‘l MO,EI,Md)I/IKaTOp, a 3aTeM CyMMumpyeT nosyvyeHHble

3Ha4yeHu4.

6.1. PerynstopHbie pucku

Peanusauma perynaTtopHbiX pUCKOB fSBNS€TCA OAHUM U3 Haubonee pacnpoCTpaHEHHbBIX
C/y4YaeB NMPUMEHEHUs K CTPaxoBbIM opraHusaumam B Poccun kpanHel Mepbl BO3aencTBums (OT3bIBa

NVLLEH3UK) N 9BNSETCSA 3HAYNMbIM OCHOBaHWeM ans koppekTnposku bOCK.

MogandurkaTop npusBaH OLEHUTb MOABEPXEHHOCTb 6usHec-mMogenn PenTtuHryemoro nuua
MOTEHLUManbHbIM PErynsaTOpHbIM pUCKaM, MOCKOMbKY peanuMsaums AaHHOro pucka crnocobHa
NPUBECTU K OrpaHUYEHUsM B AeATeNbHOCTU CTpaxoBoW opraHusauuu. [aHHbin MoaudukaTop
npeanonaraeT TO/bKO OTPULATENbHYIO KOPPEKTUPOBKY, KOTOpasi MoxeT cocTasnate oT 1 go 3
YPOBHEWN B 3aBUCMMOCTU OT CTEMeHW MOoABEpPXEHHOCTU PUCKY. AreHTCTBO OTAe/bHO OLeHMBaeT
noasepxeHHocTb PJ1 kaxpomy Buay perynatopHoro pucka. Mtoroeas oueHka MogudukaTopa
onpepenseTcs MaKCMMasbHbIM 3HauyeHueM YpoBHA pucka. PuHanbHoe HeraTMBHOE BAUAHME

MoanduKaTopa He MOXKET NPEBbLIWATb 3 YPOBHEN.
AreHTCTBO BblAENseT crefytowme BUabl PerynsTOPHbIX PUCKOB:
— PpUCK HapyleHus Mopsaka WHBECTMPOBAHUA CPeACTB CTPaxoBblX pPe3epBOB MU
CcOBCTBEHHbIX CPeacTs (KanuTana) CTPaxoBOW OpraHM3aumu;
—  PMCK HapyLleHUs nepeyHs paspelléHHbiX 4158 MHBECTUPOBaHUS aKTUBOB;

- pUCK HapyuweHua YypoBHA MWHMMaAZIbHO AOOMNYyCTUMMOro 3Ha4vyeHunda HOPMaTUBHOIO

COOTHOLWEHUs COBCTBEHHbIX CPeAcTB (KanuTana) u NpUHATbIX 0643aTeNbCTB;

—  pMUCK HapylweHus npaBua ¢opMMpPOBaHUS CTPaxOBbiX pe3epBOB;

—  PpUCK HapyleHus TpeboBaHUIN CTPaxOBOro 3aKOHOAATENbCTBA, 3a WCK/OUYEHUEM
TpeboBaHUI B YacTV GUHAHCOBOM YCTONUYMBOCTM U NAATEXKECNOCOBHOCTH;

— PMUCK HapylweHVs CpOKOB MpeAcTaBfeHuUs OTYETHOCTU W/MNM  NpefocTaBleHUs

He,D,OCTOBepHOD’I OTUYETHOCTM 5

- puncKku soBneyeHma B COMHUTEIbHbIe onepaunin.

YKasaHHble PUCKM YacTMUYHO YyuuTbiBatoTca npu  pacuéte BOCK B cybdaxkTopax
«[JocTaTtouHocTb KanuTana», «/TMKBUAHOCTb aKTUBOB» U «YNpaBneHWe 1 CTpaTermsa», B CBA3N C YeM
MoAMbUKaTOp MPUMEHSIeTCA, TOMbKO Koraa Aake Hamboniee HM3Kas OLEHKA COOTBETCTBYHOLWEro

cybdakTopa B LOMHKHOMN Mepe He oTpakaeT npucylme PJ1 perynatopHblie pucku.
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YpoBeHb KOPpPEeKTUPOBKM B CBSA3N C BbICOKMM PUCKOM BOBfIEYEHUS B COMHUTESIbHbIE
onepauuun orpenenseTcs, UCXoAs U3 OUeHKM AreHTCTBOM O6bEMa COMHUTENbHbIX W (MNKn) He
MMeLWMX SKOHOMUYECKOro CMbIC/Ta Ofepaumii M pUCKa OrpaHUYEHUN NNLEH3UM MO STOMY
ocHoBaHu. [1onofHUTENBHO K 3TOMY NpU oueHKe MOoandUKaTOpa YUUTbIBAKOTCS CyllecTByowWwme
perynaTopHble OrpaHUYeH s B 4eATeIbHOCTU CTPaxOBOW OpraHM3aumu, Haamume npeanmnucaHnii nnéo
pEeKOMEHJALMIN CO CTOPOHbI PEryvpytoWero opraHa Mo YCTPaHEHUIO HapyLWEeHWW, CBA3AHHbIX C
3akoHogatenbcteoM B cdepe MMOL/PT, nonyyeHue cTpaxoBon opraHusaumen wTtpados 3a
HapyLWeHNs Takoro 3aKOHOAATEeNbCTBa, MpPoOBeAeHWe OObICKOB B CTPaxOBOW OpraHuWsauuu no

BornpocaM, cesasaHHbiM ¢ [1O/PT.

B tabnuue 23 npuBeaeHbl TUMOBbIE YCNOBUS AN8 NPUMEHeHUsa MoandmKaTopa 3a peanmnsaumio
perynaTopHbIX pUcKoB. AreHTCcTBO obpallaeT BHUMaHWeE, YTO BbiNOJIHEHWE MPUBEAEHHbIX YCTOBUN
MOXeT 6bITb CaMOCTOATENIbHbIM OCHOBaHMEM A8 NpUMeHeHns MoamourkaTopa (Mpy YCNoBUK, YTO
[aHHble PUCKU He OTpaxkeHbl B aomkHon Mepe B ypoeHe BOCK), ogHako He mcuepnbiBaeTcs UMM,
Moandukatop MOXET MPUMEHATbCA U MPU OTCYTCTBMM TUMOBLIX YC/MOBUA Ha OCHOBaHWMU
3KCMepTHOro MHeHus AreHTcTBa B cniyyae, ecnm ansa PJT xapakTepHbl NoBbiWEHHbIE perynsTopHble

PUCKM, KOTOPbIE HE HaXOAAT NosHOro oTpaXkeHus B ypoeHe BOCK.
Tabmya 23. Y cnosus npuMeHeHna moaudukaTtopa «PerynatopHble puckun»

MakcumManbHbIN ypoBeHb Bnuauue moandukatopa

Onucanue
perynsiTopHbIX pUCKOB Ha OCK

Peanusauns perynatopHbix pyckos

0

HU3KNUN
MasioBeposTHa Ha ropusoHTe 2 roga

. Peanusauns perynatopHbix pyckos
cpeaHun -1
BEpOsiTHa Ha ropu3soHTe 2 roga

Peanusauns perynatopHbix pyckos
BblllE CPeAHEro BEeCbMa BEpPOSATHa Ha FOPU3OHTE -2
6nunxkariwero roga

PerynatopHble puvcku peanvsoBanucb

. W/IN C OYEeHb BbICOKOW BEPOATHOCTbIO
BbICOKMI
peanunsyrTcs Ha FOpU3oHTe

6nmxaniiero roga

6.2. OnepaumnoHHas TpaHchopMaLus

[aHHbIn MoandukaTop nNpuMeHseTcs AN cnydyaes, Korga PelTuHryemoe nuuo HaxoauTcs
B MpoLecce onepaumoHHon TpaHchopMaumm 61MsHeca, KOTOPYHO Ha TEKYLLMIA MOMEHT HEBO3MOXHO
yuectb B BOCK, Ho koTopas, no MHeHuto AreHTcTBa, B nepuog aenctensa KpeantHoro penTtuHra
npuvBeaéT K €ero CywecTBeHHOMY u3MeHeHuo. B kauecTBe npuMepoB onepauMoHHOM
TpaHchopMauum MoryT paccMaTpueaTtbca cansHue ¢ P/, npucoegnHenme PJ1, cMeHa akumnoHepos,
cMeHa 6usHec-mogenu. [laHHas KOppeKTMPOBKa MO3BOAET YAaCTUUHO YYeCTb BAMAHUE ByayLumX

U3MEHEeHNN B AeaTenbHOCTUN PJT n uckniounTb M3NULWHIOK BONATUNLHOCTb KpegouTtHOro pel‘/'lTl/IHFa B
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cpenHecpouHon nepcnektuse. Koppextupoeka yposHs BOCK onpepensetcs B cooTBeTCTBMU C

Tabnuuen 24.

Tabya 24. Y cnosus npuMmeHeHns mogudukatopa «OnepaumnoHHas TpaHchopmauma»

HanpaeneHue un BennunHa
OnucaHune pakropa ans npuMmeHeHus moandmkaTopa
MoaudmkaTopa

AreHTCTBO OXMAAET, YTO NPOLLECC ONepaLnoHHON
TpaHchopMaLmm BusHeca NpUBEAET K CYLLECTBEHHOMY POCTY +1 ypoBeHb MakcMMyM
ypoeHs BOCK B nepvog nencrsns KkpegmMTHOro pemTmHra

AreHTcTBO oXXnagaeT, YTo npouecc OI'IepaLI,VIOHHOIZ

TpaHcdopMauum 6nsHeca NpMBELET K CYLLECTBEHHOMY
N -1ypoBeHb MakcUMyM
cHukeHuto yposHs BOCK B nepuog aeiicTeus kpeamTHOro

penTuHra

6.3. Peer-aHanus

CpaBHuTeNbHBIA aHanu3 (peer-aHanus) no3gonseT 6osee UYETKO pPasrpaHUUUTb PUCKU
(4yBCTBUTENBHOCTb K OTAE/MbHbIM TUMaM PUCKOB) CTPaXOBOW OpraHM3aLmii, UMEKLLMX CONMOCTaBUMbIN
yposeHb BOCK. Takrke peer-aHanvs no3posseT NoBbICUTb BeC OTAeNbHbIX nokazatenen 8 OCK B
cnyuae, ecnn B pamkax BOCK oHu He B nonHon Mepe oTpaxaloT cneumduKky AesTenbHOCTU
PeliTuHryemMoro nuua, HO Mpu 3TOM UMEKT KPUTUYECKOE 3HAYEHME C TOYKU 3peHus GUHAHCOBOM
YCTOMYMBOCTM CTPaxoBOW oOpraHusaumMmM (B YaCTHOCTW, OLEHUTb BAMAHWE Ha ¢UHAHCOBbIe

nokasaTtenu PJ1 ero noyepHUx 1 3aBUCUMbIX KOMMaHWUIA).

C uenblo npoBegeHUs CpaBHUTENBHOrO aHanusa AreHTcTBO ¢doOpMUpyeT peer-rpynny,
COCTOSILLYIO MUHMMYM M3 3 CTPaxoBbiX oOpraHmsaumin (skntouyas PenTtuHryemoe nuuo). Ecnm
COOTBETCTBYIOLYO peer-rpynny chopMrMpoBaTb He YAanoch, AaHHbIM MOANGUKATOP MOXKET 6bITb
MCMOMb30BaH TOMbKO AN8 YuyéTa BAMAHMA Ha ¢uHaHcoBble nokasatenu PJ1 ero pouepHux wm

3aBMCMMbIX KOMMaHUMN.

bazoBbIM ycnoBreM oTHeCeHMs KOHKPETHOM CTPaxOBOW OpraHU3aLmm K peer-rpyrne sisfseTcs
6numsoctb BOCK pgaHHom cTpaxoeoit opraHmsaumnm n BOCK PenTtuHryemoro nuua (kak npasmnio, sTo
O3HauaeT HaxoXaeHue B ogHol kaTeropum nnbo pasHuua B8 BOCK He 6onee 2 yposHen B niobyio
CTOpOHY). AreHTCTBO MMeeT NpaBo BK/IKOYATb B peer-rpynny CTpaxoBble OpraH1M3aumm, He uMetoLLme
kpeautHoro peintuHra HKP; B TakoM cnyuae ctpaxoBon opraHusauum npuceameaetca bOCK c
YY4ETOM BCel OOCTYMnHoM nybanuHor nHbopMaumm. MNpu npoBegeHNN cpaBHUTENbHOIO aHanM3a u
BbibOpe HanpaBneHWn U BennyrHbl MoamdrKaTopoB AreHTCTBO MOXET MPUHMMAaTb BO BHUMaHWe
BOCK cTpaxoBbix opraHmsauuii, obnagalowmx CXoxmmm Macwrabamm n cneumndurkon busHeca ¢
PeNTUHryeMbiM nMUOM, HO He BK/IOUYEHHbIX B peer-rpynny Mo npuumMHe 6onee CUIbHOro
pacxoxgaeHuna bOCK.

Mocne ¢opMupoBaHna peer-rpynnbl AreHTCTBO MNPOBOAMT CpPaBHUTENbHbIA aHanu3 eé
YUYaCTHMKOB Mo KntouesbiM pakTopam (cybdakTopam) BOCK, a Takke nokazaTensam, KOTopbie B ABHOM
BUAE He BK/toYeHbl B MeTo[onoruio, Ho BaXkHbl AN COMOCTaBNEHMS B paMKax AaHHOW peer-rpynnbi.
B cnyyae ecnn, no MHeHuto AreHTtcTBa, PelTuHryemoe nvuo obnagaet yCTOMUMBBLIMM

npevMyLlecTBaMn (HegoCTaTKaMu) MO CPaBHEHUIO C APYrMMU YYaCTHUKaMU peer-rpynnbl U Takue
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npenMyLliecTea (He4OCTaTKK) He B NosiHoM Mepe yuTeHbl B pamkax BOCK, AreHTcTBo nMmeeT npaso
noebicuTb (MoHU3UTL) ypoeeHb BOCK PenTtuHryemoro nuua. B paMkax cpaBHUTeNbHOro aHanmsa
TaKKE  YUYUTbIBAETCH  BAUAHWE  JOYEPHUX / 3aBMCUMDbIX / aCCOLUMMPOBAHHbIX  KOMMaHUMA  Ha
¢duHaHcoBble nokasatenu PJ1. KoppekTnpoBka nprMeHseTcs B Ciydae, eCii MepecyET KtoueBblX
noka3satenen Metogonorum ¢ yuéToM apdekTa KOHCONNAALMM NPUBOAMUT K CyLLeCTBEHHOMY (Ha 2 1
6onee yposHs) nepecmoTpy BOCK.

BenunumHa MmoanomrkaTopa «Peer-aHanns» He MOXKeT MpeBbiwaTh 2 ypOBHS B /106YI0 CTOPOHY,
npM >TOM W3MEHeHWe cpasy Ha 2 YPOBHA [LO/MKHO 6blTb AOMOMHUTENbHO OBOCHOBAHO
NCKNIOUUTENBHOM BaXKHOCTbIO (C TOUYKU 3peHUs BAUSHMS Ha kKpeanTocnocobHocTb P/1) nokasatenen,

B AsBHOM Bunge He BKJ/IFOUYEHHbIX B MeTO,CI.OI'IOFI/II-O.
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7. JkcTpaopauHapHas nogaepxka

7.1. OcHoBHble NpuHUUMNbI onNpeaeneHua JKCTPaOpAMHAPHOW NoAAEPXKKU

OkoHuaTenbHoe onpegeneHne penTMHra KpeauTOCNOCOBHOCTU CTPaxoBOW OpraHm3auuu
npeanonaraet npuMeHenne k OCK ¢akTopa SkcTpaopavMHapHOW MOAAEPXKKM CO CTOPOHBI

Mopnepxkmearowmx nnuy. B cootsetctBum ¢ OCHOBHbIMU MOHATUAMMK, mcrionbzyembiMu HKP

B Metogonornuecko 1 PelTuHroBor  pgedTenbHOCTM, DKCTpaopAuHapHas  noaaepikka

npeacrtaenseT cobon genctens MNopnepikmeatowero NMLa, KOTopble HaleneHbl Ha NpefoTBpaLleHue
Dedonta PeliTuHryeMoro nuua, a Takke Ha HefonyleHUe CYLIeCTBEHHOro YyxXyAlleHWUs ero
$MHAHCOBOrO COCTOAHUA U BbIXOASAT 33 paMKW TeKyllel NoAAep KW, OCYLLeCTBSEeMON B paMKax
06bIYHOrO B3aMMOAENCTBUSA MeXAy HUMU (HarnpuMep, 3aK/HOUYEHHbIX KOHTPAKTOB WM COrMalleHun,
perynapHbix TpaHcdepToB U T.4.). PesynbTaThi 06blYHOrO B3aMMOAEWCTBMSA, B OTAMUME OT
DKCTpaopaAnHapHOM MOAAEPIXKKU, YKe OTpaxkeHbl B puHaHCoBbIX nokasatensax PJ1 unu moryt 6bitb
AOCTaTOYHO TOYHO YUTEHbl MpPU OLEHKEe KOHKPEeTHbIX nokasaTenen nmbo moauoukatopoes BOCK,
ncxods w3 aHanmsa duHaHcoBoro coctosHua [lopgaepkuBatrolero nuua, 3ak/IOUYEHHbIX
cornaweHun / KOHTPaKToOB, UICTOPUN B3aUMOAENCTBUSA C HUM, HOPMATUBHO-MPaBOBbIX akToB. B cBa3n
C 3TMM TeKYLLYH NoAdepXKKY B paMKax 0BblYHOro B3aMMOAENCTBUSA C OpraHaMmn rocyfapCTBEHHOM U
MyHULMMNanbHOW Bnactv, apbunnMpoBaHHbIMKM U MHBIMU MOAAEPKUBAKOLWMMU OpraHM3auMaMn ©
dn3nyeckMMmM nnuamMm AreHTCTBO YUMTbIBaeT MpU OLeHKe COBCTBEHHOW KpeauToCmocoBHOCTU
ObvekTa penTuHra, a pasHuua mexay ero OCK v ntoroesim KpeanTHbIM penTUHrOM onpegensercs

BEPOATHOCTbIO TOJ/IbKO 3I(CTpaOp,D,MHapHOl>’I noanepiKku.

AnroputM, KOTOpbIN AreHTCTBO MCMONb3yeT Npu onpeaeneHnn ypoeHs M1, 3aBMcUT oT Tuna

Mopapepskmeatowero nnua. AreHTCcTBo Bblgenset 2 Tuna [Nogaepxmneatowmx nuu:

1. poccuickme opraHbl rocyaapcTBeHHoMn BnacTu (dbepepanbHble U pernMoHasbHbie), OpraHbl
MeCTHOro caMoyrnpasneHus, a Takke bank Poccum (M1 1-ro Tnna);

2. WHble nopAepXvBalolme M3, BKIOYAs POCCUNCKME W UHOCTpaHHble GUMHAHCOBbIE U
HedUHaHCOBble oOpraHusauuu, ¢usnueckme MLA, WHOCTPaHHble OpraHbl BNacTw,
HaAHaLUMOHabHble CTPYKTYPbl U MeXrpaBuUTenbcTBeHHble opraHusauuu (MJ1 2-ro Tuna).

Takoe pazgeneHve anropuTMoB LLEeNecoobpasHo B CUy creundurkm NPpUHATUS peeHnn 1
OCYLWEeCTB/IeHUA MNOoALepXXKW OpraHaMu BfacTM M, B YAaCTHOCTM, Y4YacTMs B TakoW nogaepikke
poccuiickoro Meraperynatopa — baHka Poccun. AreHTCTBO npuHMMaeT BO BHWUMaHWe, 4YTO
nopaepxkor baHka Poccun MoxeT nonb3oBaTbca Kak rocyfapcTBeHHas, Tak M YacTHasa CTpaxoBas

OpraHun3aums B c/lyyae e€ CUCTEMHOM 3HAYMMOCTH.

Ecnu 3T MoxeT 6bITb NpenocTaBneHa Heckonbkmumm MJ1 (o4HOro TMNa UM pasHbIX TUMOB), TO
ntorosbint yposeHb D[, Kak npaBuno, onpeaenseTcsa, ucxoas ns toro, kakoe u3 /1 obecneunsaer
pobasneHne Hanbobwero Yncna 4ONoNHUTENbHbIX penTuHroebix ypoeHen kK OCK PenTtuHryemoro
nvua. B ncknoumtenbHbix cnyuyasx ntoroebin yposeHb DT MoxeT onpeaensaTbcs Kak CyMMapHoe
UMCNO AOMOSHUTENbHbIX PEUTUHIOBbIX YPOBHEW, KOTOPbIE NonyuYeHbl Npu oueHke DI oT kaxaoro u3
tunos /1. B yacTHocTw, Tako noaxog npumenuM, ecaum /1, 3a 31N kotoporo k OCK gobaensetca
MeHbllee UMC/IO YPOBHEW, MpeaocTaBnseT 6e30T3biBHble rapaHTUM / MOpy4YnTensCcTBa Ha

3HauUTeNbHYI 4YacTb obsasatenbcte PJ1, koTopbie AomKHbI 6biTh McrnonHeHbl B TeueHne 30 gHen
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nocne BO3HWKHoBeHUs y PJ1 mpocpoueHHol 3apgomkeHHocTu. [pn atom KpeoutHbit penTuHr
PenTuHryemoro nvua He MoXxeT npesbiwaTb MakcMMyM M3 ero cobeteeHHon OCK n OCK / OCKK
Moppepxxmearowmx nuvy  (ecnn  cootsetcteyowme Metogonormm HKP He npepnonarator
onpeaenerns OCK IMJ1, o KpeguTtHbii pentunr PJ1 orpaHMyeH MakcMMyMOM U3 ero CO6CTBEHHOM

OCK n KpegutHbix penturros / OKK MNopaepxuBarowwmx nuuy).

,El,anee ONnncCaHbl OCHOBHbI€ 3Tarbl onpeaeneHna ypoBHA Ol BHe 3aBucuMocTu oT Tuna MJ1.
A. Onpep.eneHMe nOp,p,ep)KMBaIOU.IMX nuy

MoppepxmBaowme nuUa  MAEHTUPUUMPYIOTCS CPean POCCUNCKUX, MHOCTPAHHbIX WU

HagHaUWOHa/IbHbIX OpPraHOB B/1aCTU, MaTEPUHCKUX OpUANYECKUX NNL, N NHbIX ad)d)l/lnMpOBaHHle nnu.

®dusmyeckne nMUa He paccMaTpUBalOTCA Kak HEMOCPeACTBEHHble WUCTOYHMKW MOALEPIKKMU,
NMOCKOJIbKY OLleHKa COBCTBEHHOrO KPeAMTHOro KayecTBa NpUMEHUTENbHO K GU3MUECKUM NTMLaM He
MoXKeT BbiTb onpeaenieHa ¢ HEOBXOANMMOWN TOYHOCTbIO B CUY OTCYTCTBMSA Yy AreHTCTBa AOCTyna K
Heobxoanmon gns atoro nHdopmaumm. Noatomy B cnydae 6eHeduumapa PJ1 — dusmueckoro nmua
B KauecTBe [loaaepkMBaroLLEro NMMNLLA MOXKET PACCMATPUBATLCA UCKTIOUNTEbHO KOPUANYECKOE NNLLO,
NOAKOHTPO/IbHOE TakoMy 6eHeduumapy — PusmyeckoMy nuuy (T. €. ykasaHHoe ¢pusmyeckoe nmuo
LOJSHKHO MMEeTb MPaBO pacrnopsXkaTbCa AeHeXHbIMU noTokamu /1 6e3 cywecTBeHHbIX orpaHUYeHui

W HanpaBnATb MUX B T. Y. Ha noaaepxky P/1).
b. OnpeneneHune kpeantocnocobHoctn Noaaepknearowero nuua

YpoBeHb IKCTpaopAWHApHOW MOAAEPXKM, KaK MpaBufo, orpegenseTcd C YYETOM
cobcTBeHHOM KpegutocnocobHoctn [1/1, kotopas oTtpaxkeHa B ero OCK. B cnyuvae ecnu
meTogonorum HKP He npepgnonaratot npuceoerne OCK gaHHomy N1, ang onpenenenuns yposHsa 21
MoXKeT 6bITb Mcnonb3oBaH KpeanTHoirt pentuHr MNJ1 (kak 3anpoweHHbIn, Tak U HesanpolueHHbIn) nnm
ero OKK. Ecan y TJ1 Her KpegutHoro pentuHra n npumenumas k [1J1 Metopgonorna HKP
npegnonaraet npuceoeHne OCK, HKP mncnonbsyeTt oueHky co6CTBEHHOro KpeauTHOro KauyecTsa
(OCKK). B cnyuae ecnn yposeHb Il onpegensetca Ha ocHose OKK nnan OCKK, AreHTcTBo ncxogut
n3 cooteetcteuns OKK cepeauHe cooTBeTcTBYIOWErO AnanaszoHa KpeantHbix perituHros, a OCKK —
cepeavHe cooTBeTcTBylowero auanazoHa OCK B Tabnvuax 3 un 4 (Hanpumep, OCKK aa

cooteetcteyet OCK aa.ru).

Ecnu B kauecTtse /1 BbICTynatoT MHOCTpPaHHbIE CyBEPEHHbIE OpraHbl BAacTU U
HafHaLUMOHabHble CTPYKTYPbI, @ Tak)ke OTAesbHble MHOCTPaHHbIe U POCCUNCKME topuanyeckme
n1ua, NpUHaaexallimMe rocysapcTay, B OTHOWEHUM KOTOPbIX cooTBeTcTaylowas Metogonorua HKP
He npegnonaraeT npucsoeHusa OCK, AreHTCcTBO McMob3yeT 419 OLEHKN UX KpeanToCcnocobHOCTH
KpeantHbin pentuHr, HesanpouwerHbint kpeanTHbit penTtuHr nnmn OKK (B 3aBncMMocTn ot o6bémMa
nHdopmaLmm, umetowerica B pacrnopskeHun HKP), kak nokazaHo Ha pucyHke 9. Ecnn OKK
MoanepxuBatowero nnua onpesennTs HEBO3MOXHO, ypoeeHb I co ctopoHsbl gaHHoro /1 He

oueHunBaeTCA.
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PucyHok 9. Anroputm Bbibopa nokasatensa kpegurocnocobHoctu NMJ1

‘ Metogonorus nozzonset npuceounts OCK? ‘

. L e

¥

l— Aa Ecte KP? HeT l— Aa Ectoe KP? HeT

OCK KP

LocTaTouHo JocTatouHo
Aaa MHpOpMaLMK Ang Aa MHpopMmaLmMK Ang HeT—
y HezanpolweHHoro KP? l7 HezanpolweHHoro KP?
HesanpoweHHsbIiA
OCK
KP
a MoxHO e a MoxHO e
f A NpMCEOMTL OCHK? HeT f A NpMCEOMTL OKK? HeT
OCKK OKK
3 3N
HE oueHusaemca HE oueHusaemca

Kpome Toro, ypoeeHb Il He oueHuBaeTcs, ecnn B KadecTtee [loamepyusatowero nmua
BbICTYMalOT POCCUIACKME pErMoHasbHble N MeCcTHble opraHbl Bnactu (ganee — «PMOB») ¢ ypoBHeM
OCK Huxe bbb-.ru. B paHHoM cnyyae AreHTcTBO McxoguT u3 Toro, yto yposeHb OCK /1 Huxe
bbb-.ru, ckopee Bcero, cBuaeTenscTBYET O HEAOCTAaTOYHOM OBbEME UNN 06 OTCYTCTBUU CBOBOAHBIX

6|0,El,)|(eTHbIX n BHe6IO,EI,)KeTHbIX cpeacTs, KOTOpbie MOIrnn 6bl BbITb HanpaBieHbl Ha NnpegocTtaBieHne
3.

B ceowo ouepepp, yposeHb I[1 Takke He oueHuBaeTcs, ecnn B Kadectse [1J1 BbicTynatoT
HerocypapcTeeHHble topuaunyeckme nmua ¢ OCK Huxe bb-.ru.

Paznuuve B yposHax OCK [llopgepxusatowero nuua ana PMOB un HerocypapcTeBeHHbix
IOpUAMYECKUX NN, OBYCMOBNEHO MHeHMeM AreHTCTBa OTHOCUTENbHO CYLLeCTBeHHO 6o0sbluei
TMOBKOCTU POCCUMNCKMX HEroCyAapCTBEHHbIX lopUaMyeckmMx Ay, no cpasHeHnio ¢ PMOB
B OTHOLUEHUW IMKBUAHOCTU, HeobxoauMomn ans npegocTtasneHuns M.

Ecnn Kpeanthbim pentuHr /OCK/OCKK TJ1 Huxe wnmn paeedn/pasHa OCK PJ1, To

,u,aanePlLume 3Tanbl onpepneneHna ypoBHA Ol B oTHOWEHUU AaHHOro MNJ1 He OCyLlecCTBNA0TCA.

B. HocraTtouHocTb puHaHcoBbix pecypcos [1/1 1 HeobxoamnmocTb NpepgocTaBneHus
3N

Ha paHHOM aTane npoueaypbl AreHTCTBO OLLeHMBAET AOCTaTOUYHOCTb GUHAHCOBBIX PECYpCOB,
KoTopble MoryT 6biTb HanpaeneHol [1/1 Ha nopaepxky PJT 6e3 cHuxenna OCK/OCKK

MoppepkmBatowero nvua A0 YPOBHA Hwke bbb-.ru pna opraHoe Bnactv m bb-ru ans
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HerocyAapcTBeHHbIX MOAAEPXKMBAKOLWMX UL, a Takke HeobxoauMmocTb npepocTtasneHus DI ana
KaXaoro 13 Bo3mMoxkHbix [NMoaaepxueatowmx nuu. CouetaHune 3Tnx 2 OLEHOK MO3BO/ISET ONpenenTb

cooTBeTCcTBYOWME HannbHble oueHkn yposHa DI e ananasoHe ot 0 go 100 Gannos.

,D,}'Iﬂ M 1-ro Tuna OoTAe/IbHO OCyLWeCTBNAeTCA oueHKa KayeCcTBa KOHTpo/ii U MeéXaHU3MOB

B/IUSIHUA, KOTOpPas B OCTaslbHbIX C/y4Yasx ABASETCSA COCTaBHOWM YacTbio OLLEHKU HeobxoauMocTu
npepoctasneHusa M. Ona poccuiickux opraHos Bnactu u banka Poccun otpenbHo yuntbiatoTca
c/lyyan ocoboro perynaTopHOro pexmma (CaHauum) n BepOSTHOCTb MOAAEPXKKU B CUY CUCTEMHOM

3HauMMOCTM (Kak nNpaBuo, co ctopoHbl baHka Poccun).

Ona TJ1 2-ro TMna MuHWManbHas oueHKa ¢UHAHCOBOro pecypca UAnM HeobXoAMMOCTU
npepoctaeneHuns Ol aBnaeTca ocHoBaHMeM Ang oueHKn yposHa 31 co cTtopoHsbl gaHHoro /1 kak

HyneBoro.

bonee noagpobHo Npouenypa oueHkn onucara gna /1 1-ro Tmna B pasgene 7.2, gna MNJ1 2-ro

Tuna — B pasgene 7.3.
I KoppekTtupoeka 6annbHoii oueHku 3l c yuétomM oxxupaHui AreHTcTBa

C y4éTOoM MosyyeHHbIX Bbille OLEeHOK napamMeTposB AreHTCTBO onpegensiet 6an/bHy0 OLEHKY
ypoBHa 3Il1 no cooTeeTcTByloweMy [logaepxueatowemy nuuy. B cnyyae nosbiweHHoM
HeonpeaenéHHOCTM OTHOCUTE/IbHO OTAE/IbHbIX MapaMeTpPOB, BANAIOWMX Ha yposeHb Sl co cToOpoHbI
Mopnepskmeatowero nvua (HanpmMep, AreHTCTBO oXxunaaeT B 6nmkaniume 3 roga cHukeHmsa gonm M1
B kanutane PJ1 nan cywectBeHHOro yCcnoXXHeHus CTPYKTypbl CO6CTBEHHOCTM), COOTBETCTBYHOLLANA

6annbHas oueHKa yposHsa I MoxeT 6biTb CHUXKeHa, HO He 6onee yem Ha 10 6annos.
L. MaTpuua dkcTpaopaMHapHOW NOAAEPIKKN

Danee ana kaxporo MNJ1 npuMeHseTca MaTpuua DKCTpaopAUHAPHOWN MOAAEPXKKU C YUETOM
nonydyeHHow 6annbHom oueHkn ypoeHs I[1. Boibop ncnonbayemMoi MaTpumubl NOAAEPIKKM 3aBUCUT OT
yposHa OCK/OCKK, KpeantHoro perntuHra unn OKK MNogaepxumeatowero nnua. NonHbii nepeyeHs
MaTpuL, ODKCTPaopAMHapHOM MoadepXkn pgaas  pasnuddbix  ypoeHen OCK T1J1 npusepéH
B NpUNOXeHn 2.

B ocHoBe MaTpuL, DKcTpaopanHapHOW NOAAEPKKU NEXUT MHeHMe AreHTCTBa OTHOCUTENbHO
BeposaTHocTern [edonTa, COOTHOCAWMXCH C pasnnMuHbIMK ypoBHAMU KpeauTHbIX penTUHroB.
AreHTCTBO MCXOAUT M3 TOFO, YTO 3aBMCMMOCTb BeposiTHocTen [ledponTa oT ypoBHS peNTUHra B LLe/TIoM
OMUCbIBAETCS IOMMCTUYECKOWN KpuBoK, npu 3ToM KpeanTtHbiM pentuHram B kateropusx ot AAA oo
BBB npucylia ouyeHb HU3Kasa MAM NoHMKeHHas BeposaTHocTb [edonTos, Toraa Kak B KaTeropmax

penTtuHros ot BB no CCC eeposatHocTs [ledonTa 6bicTpo HapacTaerT.
E. ArpernpoBaHue nonyuyeHHbix oueHok pentuHros PJ1 ans paznuunbix MJ1

Ha nocnepHeM aTane npoBoauTCs arperMpoBaHuUe NOJTyYeHHbIX Bbille oLeHOK penTuHros PJ1,
cooTBeTcTBYloWMX pa3nuuHbiM MNJ1, T. e. BbIGBUpaeTca MakcManbHbin KpeauTHbI peUTUHT (C YYETOM
nonyyeHHon paHee 6annbHoW oueHkn yposHa DI u OCK PJ1) cpean Bcex BO3MOXHbIX

nO,D,,D,ep)I(VIBaIOLLI,MX vy, BKaK4asa pOCCI/IIZCKI/Ie, MHOCTpPaHHbI€ U HagHaUuMOHa/IbHbl€e OpraHbl B1aCTW.

Kymynaumusa 3 oT Heckonbkmnx nuu (Hanpumep, desepanbHbix opraHos Bnactu Poccuiicikon

CDe,u.epau.MM n Herocy,u.apCTBeHHoﬁl KOMI'IaHl/Il/I) BO3MOXXHa B NCKNTKOYUTE/IbHbIX C/lydasaX Ha OCHOBe
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6e3ycnioBHbIX W 6Ee30T3bIBHbIX rapaHTUN / MOPYYNTENbCTB, MPEACTAaBNEHHbIX B OTYETHOCTM
MopnepskmBaroLLEero NMLA UK MHOW topuanyeckn obssbisatowwer ¢opme. B aToM cnyyae AreHTcTBO
octaBnseT 3a cobol  MpaBO  CaMOCTOSATENIbHO  OCYWECTBUTb  IKCMEPTU3Y  Takmx
rapaHTU / NOPYyYnTENbCTB  WAW  3aMpOCUTb COOTBETCTBYIOLLEE HE3aBMCMMOE lopuamyeckoe

3aK/o4vyeHmne.

7.2. OueHka ypoBHs Ol co cTopoHbl poccMACKUX opraHoB BnacTu u baHka

Poccuu (/1 1-ro Tnna)

7.2.1. Ouenka 30 ot MJ11-ro Tuna: o6bwme noaxoanbi

CxeMaTUYHO anropuTM orpepeneHns oLeHKU DKCTPAaopANHAPHOW MOALEPXKKN CO CTOPOHDI
poccuiickmx opraHoB BnactM M baHka Poccum ana cTpaxoBbix opraHuzaumin, He MPOXOAALMX
npoueaypy ¢uHaHCOBOro o3fopoBneHus (caHauuu), npmeeaéH Ha pucyHke 10 (ans caHUpyeMbix

OpraHun3aumin NpesyCMoTpeH OTAEbHbIN afirOPUTM, ONUCaHHbIN B . 7.2.4).

PucyHok 10. Anroputm ouerkm 3l co croponbl /1 1-ro Tuna ana PJ1, He npoxoaawmx npoueaypy

¢duHaHcoBOro o3popoBneHus (caHauum)

30N co cTopoHbl
Banka Poccun
(CUCTEMHaA 3Ha4YMMOCTD)

30 co cTopoubl depepanbHbiX, pErMOHANbBHBIX
¥ MYHWULMNANbHbLIX OPraHoB BNacTy

OleHka KasecTaa KOHTPONA OtHocuTtca nu P/1 K cucTeMuo

W MEXAHMIMOB BAMAHMA IHAYHMBIM MO TOgMLﬂﬂI‘-‘ HeT
B OTPacnM:

+

Y

R aa
HeT Hanuuue duHamcosoro HE oLeHMBaETCH
pecypca gana 301
ma
He OUueHWMBaeTCH
W + DOuenka

CUCTEMHOM IHAYUMOCTH
HeobxoguMocTs
HeT

npeaocTasnexua 301

aa
+ 3MNeor NN
2-roTvna h 4
BannoHas ouerka BannoHas oueHka
3N 3n

Buibop
Mpumenedue MpuMeneHne
MaKCHMManbHOro MaTpMLbl 30

ypoexa M1

mMaTpiaubl 311
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Ona PJ1, He npoxoaawmx npoueaypy o¢uHaHcosoro osgoposneHus, HKP ortgensHo

oLeHUnBaeT:

1) nonbsyetca nm PenTuHryemoe nmuo IKCTpaopaMHapHoOM noaaep)kkon 6narogaps
NpAMOMY UM OMOCPeAOBaHHOMY aKLIMOHEPHOMY KOHTPO/IKO CO CTOPOHbI MNPaBUTENbCTBA

Poccuickonm dDe,u.epau.MM, pernoHanbHbIX U MYHULIMMA/IbHbIX OPraHOB B/1aCTU;

2) npepocTaBngeTcs M DKCTpaopAuHapHas noanepyka co ctopoHsl baHka Poccun B ceszm

C CUCTEMHOW 3HaYMMOCTbo PenTnHryemoro nunua.

OueHka 3SKCTpaopAWHapHOW MOAAEpXKKU CO CTOpPOHbl deaepanbHbiX, pPervMoHanbHbIX U
MYHULMMNaNbHbIX OPraHOB B/IAaCTU OCYLLECTBAAETCS MO aNropuTMy, nsnoxeHHomy B n. 7.2.2. OueHka
DKCTpaopANHapHON MOAAEPXKKM B CBA3M C CUCTEMHOM 3HAUMMOCTbIO OCYLLECTBASETCA MO

OTAENbHOMY anropuTMy, U30XKeHHoMY B n. 7.2.3.

7.2.2. OueHka 3l co cTOpOHbI pOCCUNCKUX OPraHOB BNacTU

Mpwv onpepeneHnn 6annbHon oueHkM yposHa Il co cTopoHbl npaeuTenscTea Poccuinckon

®epepaumm u PMOB AreHTcTBO yuMTbiBaeT CrieaytoLme KatoUueBble mapaMeTpbl:
—  KauyecTBO KOHTPO/A U MexaHu3MoB BausaHus (ot 0 go 25 6annos);
—  ¢urHaHCcoBbIN pecypc Ana DkcTpaopamHapHou noaaepxku (ot 0 go 30 6annos);
—  HeobxoAMMOCTb MpefocTaBneHns DKCcTpaopanHapHon noaaepsku (ot 0 go 45 6annos).

Mpwn oueHke Mo AaHHOMY anropuTMy AreHTCTBO WCXOAUT M3 MPUHLMMNA CYMMWPOBaHUSA
6ann10B, NOMYYEHHbIX MO KaXXAOMY 13 NapaMeTpoB, MePEeUYNCIEHHbIX Bbille, HO C YYETOM TOro, YTO Npwu
HyneBOM 3HauyeHuM napaMeTpoB «HeobxoanMocTb IKcTpaopAWHapHOW MoanepXKu» u (Mnum)
«PUHaHCOBBIN pecypc Ans JKCTPAopANHAPHOWN MoAAepXKKU» CYMMUPOBAHWE He MPOM3BOAUTCA U
I He oueHunBaeTca. B uenom HeobxoaAMMOCTb CyMMUpPOBaHNA 6annos obbsaCHAETCA TEM, UTO Aaxe
npu KpanHe cnaboMm KayecTBe KOHTPOAS U MEXaHU3MOB BAMAHUSA HEOBXOAMMOCTb MOAAEPIKKM
PenTuHryemoro nvua mMoxeT 6biTb 4OCTaTOYHO BeNMKa BBUAY €ro 3HaYMMOCTU A5 HALMOHabHOM

nnn perMOHaJ’IbHOIZ 3KOHOMUKUN N d)VIHaHCOBOFO PbIHKa.

Ona PJ1, He npoxoaswmx npouenypy ¢uHaHcosoro o3sgoposneHus u mmetowmx OCK Ha
ypoBHe ccc.ru, 6annbHasa oueHka 31 co cTopoHbl poccunckmx opraHos Bnactv n baHka Poccum

orpaHuuyeHa 80 6annamu.

Huxe npuvBegeHbl anropuTm onpegeneHus 6annoe no KaxgoMy u3 napametpos Il wu
anropuTM OLEHKM YPOBHSA CUCTEMHOM 3HAaYMMOCTH.

A. OueHka KauecTBa KOHTPO/S U MEXaHU3MOB BNINSHUSA

LaHHbIn  napameTp  yuuTbiBaeTca  AreHTCTBOM AN ofpefeneHus  CcrnocobHOCTU
Nnoaaep KMBaloLLEero opraHa B/acT 3a6i1aroBpeMeHHoO BbiiBUTb NoBbliweHHbIN puck JedonTta PJ1 u

NMPUHATD Mepbl MO ero npegoTBpaweHnto, MNCNonb3yda uMMerwmeca MexaHU3Mbl peannsaunm
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aKLLMOHEPHDbIX NOSIHOMOUNA. I'Ipm OLeHKe KavyecCcTBa KOHTpPOd M MeéXaHU3MOB BINAHUSA AreHTcTBO

pyKoBoAcTByeTcsa Tabnuuen HmxKe.

Tabnuua 25. OueHka Ka4ecTBa KOHTPO/NA U MEXaHU3MOB BNUSAHUSA

Honsa N1 B kanutane PJ1
MexaHun3Mbl BAMSHUS

Ha P 6onee 50% (25%,50%] He 6onee 25%
«30/10Tas aKUMA»
MOJIHOLLEHHbIe 25 20 0
OorpaHuYeHHble 20 15 0
cnabole 15 5 0
KpanHe cnabble 10 0 0

nnbo OTCYTCTBYHOT

Dons MNJ1 B kanutane PJ1. [JaHHbii nokaszaTenb Npu3BaH OTBETUTb Ha BOMPOC O TOM, Kakue
NOMHOMOYMSA €CTb Y MOAAEPXKMBAIOWEro opraHa BfacTU Kak COBCTBEHHMKa AN8 BAUSHMA Ha
pearenbHocTb PentuHryemoro nuua. lNpu oueHke gonu B kanuTane, Kak npaBuio, yunTbiBaeTcs o4
/1 B 06wem 06bEMe ronocyrowmx akumm PJ1. B cooTBeTCcTBUM C AeNCTBYIOWMM 3aKOHOAATENbCTBOM
50% wn 6onee akuM nMpegoCTaBNAOT BO3MOXHOCTb B Hambosnblwen cTerneHn BAUATb Ha
dyHKunoHnposaHne PJ1, B Tom uncne d¢opMMpoBaTb OpraHbl YMpaBAeHUs C YydyacTUeEM
npeactasutenen [1J1 n koHTponmposaTh aestenbHocTb P/1. B cBoto ouepenb, 06bEM NMpaBs akuMoHepa
orpaHunueH npu nakeTe rofiocytowmx akumnmn 6onee 25%, Ho He 6onee 50%, oaHako Npu Hagnexalen
peannsaumm akuMOHEPHbIX NpaB BCE ke MO3BO/ISeT OKa3blBaTb 3HAaUYMMOE BANAHME Ha AeATEeNbHOCTb
PJ1. HakoHeL, fons ronocytowmx akumin B pasmepe He 6onee 25%, kak npasuno, He nossonset /]

MMeTb [OCTaTOUHbIN KOHTpO/b Hag, PJ1 ana npegoTepawenma Jedonta nocnegHero.

Hanuune y opraHa snactu unm banka Poccum «3010ToM akumm» npupaBHUBaeTCs K BlageHuIo
ponen 6onee 25%, Ho He 6onee 50%. [ons yuyactus opraHa Bnactu unu banka Poccum
onpeaenseTcs C yYETOM KOCBEHHOTO yyacTus (Yepes apyrue topuamyeckme nuua). [pu atom uncno
NpPOMeXXYTOUHbIX Bnagenbues Mexay PJ1 1 opraHoM BnacTu) yumTbiBaeTcs Npu oLeHKe MexaHU3MOB

BAnsaHusa Ha PJ1.

MexaHusmbl BnnsiHus Ha PJ1. [ockonbky peanvsaumsa akLUMOHEpPHbIX MOHOMOUYUI 3aBUCUT OT
TOro, Kak MMEHHO BbICTPOEHbI Mpoueaypbl ynpaBneHus n B3ammogencteusa mexay [1J1 n P/,
AreHTcTBO oLeHmBaeT KayecTBo MexaHunamoB BauaHUs [1J1 Ha PJ1 Ha ocHoBaHuum Tabnuubl 26 un

6annbHom OLUEeHKHM cneayrumnx napaMeTposB:

— [J1 ™MoxeT okasbiBaTb CylLleCTBEHHOE BNMAHWE Ha pesTenbHocTs PJ1, Bknwouas
BO3MOXHOCTb CMEHbl TOM-MEHEeO)KMEHTa, W3MEHEeHUs CTpaTernm, KOPPeKTUPOBKM

d)VIHaHCOBOFO nnaHa;

AHKP 71



15

20

25

— [J1  pacnonaraeT pencCTBYOWWUMW  MexaHU3MaMW, MO3BONAKOWMMU  MPOBOAUTD
MOHUTOPUHT ¢uUHaHcoBoro coctosHua PJ1, a Takke NporHo3MpoBaTb BO3MOXHOCTb
Dedonta P/ZT u npepoTtepawate ero (B 4YacTHOCTM, OLEHMBAETCA MpPUCYTCTBUE
npeactasutenen MJ1 8 CO PJ1 (npy Hanuuum), nx ctaTyc, KOMMETEHUUs, aKTUBHOCTb
yuyactma B gestenbHoctu PJ1, rnybrHa KoHTpons 3a McnonHeHneM GprUHaHCOBOro MjaHa u
ctpaterum PJ1);

— noppaspenenne [1J1, oTtserctBeHHoe 3a B3aumopgeiictene c PJ1, pacnonaraer
LOCTaTOYHbIMU MOSIHOMOYMAMU U KOMMAETEHUMAMU A1 OpraHM3aumMn CBOEBPEMEHHOro
npegoctasneHusa Il1;

— M1 v P/ B cTpykType BRageHus pasgenseTt He 6o/iee O4HOro MPOMEXXYTOUYHOrO YPOBHS,
nmbo B cuny ocobeHHOCTeN KOpMopaTUBHbIX Mpoueayp Haauvune Gofbliero 4yucna
MPOMEXYTOUYHbIX YPOBHEM He OKa3blBaeT HEeraTMBHOIO BWAHUSA Ha CPOKU U OBBEMDI

okasaHusa Jl.

bannbHas oueHKa NMapaMeTpPOB 3aBUCUT CTErMeHM BbINO/IHEHUS COOTBETCTBYIOWMNX YC/TIOBUMA:
€C/M YC/IOBME BbIMONHSAETCA MONHOCTbio, gobasnsetca 1 6ann, uvactmyHo — 0,5 6anna, He

BbinonHsaeTtcs — 0 6annos.

Tabnuua 26. OueHka KayecTBa MEXaHM3MOB BAUSHUA Ha PJ1

OueHka bannbHas oueHka napameTpos
NMOSIHOLEHHble 4 6anna (T. e. NO/IHOCTbIO BbIMNOJIHEHbI BCE 4 COOTBETCTBYIOWMX YC/IOBUSA)
orpaHuyeHHble He MeHee 3, HO MeHee 4
cnabble He MeHee 1,5, Ho MeHee 3

KpanHe cnabble
meHee 1,5
nMbo OTCYTCTBYHOT

b. Onpepenenue ¢puHaHcoBoro pecypca ana 31

O,EI,HVIM N3 KNAK4YyeBbiX NnapaMeTpoB B OLUEHKe Ol aesnseTca Hanuuune Yy noanepXmparowero
OpraHa BAaCT [OCTAaTO4YHOIo CI)VIHaHCOBOFO pecypcCa, TO ecCTb (‘bVIHaHCOBbIX cpeacte um
MHCTPYMEHTOB, KOTOpblie MOryT 6blTb  MUCMOJIb30BaHbI ana npepnoctaBneHMda noanepikKkKu PN

(ouermsaercs or 0 go 30 6ann08).

Mpw oueHke duHaHcoBoro pecypca ans 31 AreHTcTBo obpallaeT BHMMaHMe, NpeXae BCero,
Ha COOTHOLWEHWe MeXay BeposiTHOW noTpebHocTbto PJ1 B gononHuTenbHoM kanutane w (Mnu)
NNKBUAHOCTU (HanpuMep, Npu peanusaummn CTpecc-cLeHapus) 1 06bEMOM COBCTBEHHbIX PpecypCcoB,
kotopbie [T 6e3 cywecTBeHHOro yxyAlWeHUs COBCTBEHHOW KPeAUTOCNOCOBHOCTU MOXeT
npepoctaeutb PJT (npsmas ¢uHaHcoBas nopaepxka). TeM He MeHee, B C/ydyasX, YKasaHHbIX

B Ta6}'IVILI,e HWKe, MOryT NPpUHUMaTbCA BO BHMMaHUNE TaK)Ke BO3MOXXHOCTU N1 8 vactu:

—  opraHusaumMmM ¢GUHAHCUPOBAHUSA CO CTOPOHbI WHbIX fNL, BKIHOYAs LOPY>KECTBEHHble
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KpeauTHble opraHM3aumn (KocBeHHas prHaHCOBas NOAAEPIKKA);

— NpepfocTaBfieHUs  aAMUHUCTPATMBHOM  Mojdepxku  (Hanpumep,

nopaepikka B eperoBopax ¢ MUHBECTOPaMn U KPeAUTOPaMn U T. 4.).

Tabnuua 27. OueHka $pnHaHCOBOro pecypca ans DKCTPaoOpAMHAPHOW NOAAEPIKKMN

KonuuecTteo
OueHka pecypca Onucanue
6annos

nob6uposaHue,

MJ1 cnocobHo caMocToATENbHO U B MOIHOM O6bEMeE BbIAENUTb

CpeAcTBa, AOCTaToOuHble Ang npegoTtepaweHma ledonTa, obnagaer

3HAUUTENbHDbIN 30 HeobxoamMbiMu ansa Il GMHAHCOBbIMM MeXaHU3MaMu, pacronaraet

BHe6K),D,)I(eTHbIMVI NCTOYHNKaMU NoanepiKKu, cnocobHo Sd)d)el(Tl/lBHO

OKa3aTb agMUHUCTPaTUBHYIO noaaepxky PJ1

MJ1 cnocobHo caMocToATENbHO 1 B MOTHOM O6bEMe BbIAENUTb

CpeAcTBa, AOCTaTOUYHble And npepoTepaweHmsa edonTa, u obnagaet

HeO6X0,EI,VIMbIMVI ansa c1} d)VIHaHCOBbIMVI MeXaHn3MaMy, HO He

pacnonaraeT 4OCTaTO4YHbIMU BHe6IOJJ.)I(eTHbIMVI NCTOYHNKaMN n

CNocobHOCTbIO Bd)d)el(TVIBHO OoKa3aTb agMUHNCTPATUBHYIO

YMEpPEeHHbIN 20 noanepxKy,

unm

cobcTBeHHbIx cpeacTs /1 HegocTaTouHo, HO 1)1 pacnonaraer

afeKBaTHbIMKA BHe6K),EI,)I(eTHbIMVI NCTOYHNKaMU NoAnEPXKKU U

cnocobHo 3¢ dekTnBHO okazaTtb PJT agMUHUCTPATUBHYIO MOAAEPIKKY

M1 cnocobHO TONbKO YaCTMYHO BbILEIUTb CPeACTBa, HeobXoaMMble

Ana npepotepawenma dedonTa,
n (nnu)

YaCTUYHDBIN 10
3¢deKTrBHbI,

n (unu)

HeO6X0,EI,VIMbIe MeXaHM3Mbl NpenocTaBneHNd c1 HeAOCTaTO4YHO

Mepbl KOCBEHHOWN PUHAHCOBOM NN aAMUHNCTPATUBHOW MOALAEPIKKMN

MoryT 6bITb He4OCTaTOUHbI 418 nonHoueHHon M1

M1 He cnocobHO NpefocTaBUTL CpeacTBa ANd NpeaoTBpaLLeHUs

pecypc

oTcyTCcTBYeT
noAanepXKmn

5 B. OueHka HeobxoanmocTu npepgocraneHus Il

0 Hedonta n He obnagaeT BO3MOXHOCTAMM A1 AAMUHUCTPATUBHON

HeobxoanMocTb NpenocTaBneHns SKCTPaOpPAVHAPHOW MOAAEPXKU (COBOKYMHOCTb OLIEHOK

ot 0 go 456an108) obbacHaeTca CTpeM/eHWeM MOALEPXKMBAIOWEro opraHa BAacTu msbexaTtb

nocneactenn [edonta PJI, koTopble MoryT BbipaXkaTbCsi B HapyweHurn ¢GYHKUMOHUpPOBaHMS

HaLVOHaNbHOW UAW pernoHanbHon ¢GUHaAHCOBOW MHQPACTPYKTYpbl, 3HAYUTENIbBHOM HEraTUBHOM

10 B/IMSAHWUM Ha KOHKPETHble OTPAac/ii SKOHOMUKM, penyTauMOHHOM yuiepbe Ana noaaepiKMBaloLLero

OopraHa BnacTtun, 3Ha4UTE/IbHbIX HEFATUBHbIX MOCNEACTBUAX COLMAaIbHO-MOJIUTUNYECKOIO XapaKkTepa.

OueHka HeobxopuMocTn Il co cTopoHbl OpraHOB BAacTW OMpeaenseTcs B COOTBETCTBUM

c Tabnuuemn Huxe.
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Tabnuua 28. OueHka Heo6x0AMMOCTU DKCTPAOPAUHAPHON NOAAEPIKKMN

Pucku npsambix MNHdpacTpyKTypHas 3HaUMMOCTb U POSib B IKOHOMUKE

HeraTUBHbIX

oYeHsb

$uHaHcoBbIX BbICOKAsA YMEPEHHAA — OrpaHuYeHHasa HU3KaA orcyrcTByer

nocneacTevm BbicoKaA
BblCOKME 45 40 30 20 10 0
yMepeHHble 35 30 20 10 5 0
HU3KMe 25 20 15 10 0 0
OTCYTCTBYIOT 15 10 5 0 0 0

HeobxoaumocTb npepocraesneHus Il oueHMBaeTCs C TOUKM 3peHUs pUCKa MpeKkpalieHus
OeaTeNbHOCTU CTPaxoBOW opraHuWsauum B cnydae [ledonta v BO3MOMXHbIX MNOCNEACTBUA AN
noaaepxuBatowero opraHa Bnactu. HeratmeHbie nocneacteua ana [1J1 MoryT cocTosaTh Kak
B HEOHXOANMMOCTU CPOUHBIX BIOAYKETHBIX PACXOAO0B, Tak U B OTNIOXEHHbIX MOCNeACTBUAX CUCTEMHOTO
XapakTepa AN 3KOHOMWKW B LEMOM, YCTpaHeHue KOTopbiXx MoTpebyeT 6loaeTHoro
bUHaHCUMpOBaHMA WX MOAAEPXKKM CO CTOPOHblI WHbIX OpraHW3auuMin roccekTopa B 6onee

LOJITOCPOYHOW NepCreKkTUBe.

OueHka nokasatens «Pucku npsambix HeraTUBHbIX GUHAHCOBBIX MOCNEACTBUA» Npeanonaraet
OLLeHKY HEeOT/IOXHbIX PacXo4oB 3a cUYET 6romkeTa /1 nnun nHbIx opraHnsauun roccekTopa B cnyyae
Dedonta PJ1. Takoro popa pacxodbl MOryT BO3HWKaTb, HampuMep, MNpU HeobXoaMMOCTU
BOCCTaHOB/IEHMS OnepaumoHHoln geatensHocty PJ1 n no kpanHen Mepe yYacTUYHOro noralweHus
TpeboBaHUN KpeaUTOPOB U CTpaxoBaTesien/BbirogonpurobpeTtatenelt 3a cuét 6romkeTa /1, npu
HapyweHnn  GYHKUMOHUPOBaHMUA  UHGPACTPYKTYpHbIX  OBbEKTOB, Mpuv  HeobXxoAnMOCTU
npefocTaBfieHUs couuanbHon nomolm pabotHuMkam PJ1 m cMeXHbix opraHusauui B crydae
YBOJIbHEHUI UNU NpeKpaLleHUs BbinaaT 3apnnaT, u T. A. O6béM NnoTeHUManbHbIX BbINAAT, TEKYLLMX U
OyAYLMX, COOTHOCUTCA C OOBEMOM HEOBXOAUMOMN IKCTPaopAMHAPHON GMHAHCOBOW MOAAEPIKKN,
yTO onpegenseT ypoBeHb pucka. YpOBeHb pucKa TeM Bbllle, YeM BOMblMA 06bEM pPacXonoB
NPeacTOMT OCYLLEeCTBUTb 3a cueéT bromkeTa /1 B cnyyvae HenpepocTaeneHus Il1. YpoeeHb pucka
MO>KET OLLeHUBATbCH KaK BbICOKMIA, YMEPEHHBIN UM HU3KMIA B COOTBETCTBUM C HUDKEMNPUBEAEHHBIMU

XapaKTepUCTUKaMU:

- BbICOI(MI:l’ypOBeHb PHUCKa — NpdaMble HeratBHbIe d)VIHaHCOBbIe nocnencTeva ong 6IO,EI,)I(ETa

/1 npeBbiwatoT pasmMep HeobxoAnMOM GpUHAHCOBOW MNOAAEPIKKM;

—  YMepeHHbIli YpOBEeHb pUCKa — TNpsaMble HeraTuBHble GMHAHCOBble MOCNEACTBUA ANd

6romkeTa [1J1 conocTaBuMsbl ¢ pasmMepoM HeobxoanMor GrHaHCOBOWM NOAAEPIXKKM;

—  HU3KUH ypOBEeHb pHUCKa — NpsAMble HeraTMBHble GUMHAHCOBbIE MOCNeACTBUSA ANa 6roaKeTa

MeHbLle pa3Mepa HeO6XO}J,I/IMOl‘/'I ¢MHaHCOBOl‘/‘I noanep>KKn;

—  pHCK OTCYTCTBYeT — npsaMble HeraTuBHble ¢dbMHaHCOBble MocneacTevs Ans 6GropykeTa

B cnyyae [edonta PJ1 oTcyTcTRytOT.
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B cBoto ouepesb, oueHka nokasaTtens «UHbpacTpykTypHas 3HaUMMOCTb U POSib B SKOHOMMUKE
OTpaXkaeT 3HauyeHMe CTPaxOBOW OpraHM3auMm C TOYKU 3peHUs CTabWIbHOCTU HaLWOHaNbHOWM
dburHaHcoBOM MHPPACTPYKTYpPbl U GYHKLMOHNPOBAHUS BaXKHbIX OTpac/iel HaumoHaIbHON SKOHOMMKM

1 06yCNoBNEHHYIO 3TUM HEOBXOANUMOCTb NPEefOCTaBNeHUa eMy DKCTPAaopANHAPHOW MOAAEPIKKU.

NHdpacTpykTypHas 3HauMMOCTb U pOJib B SKOHOMMKE OLIEHMBAETCS KaK «O4YeHb BbICOKas»

B C/IeAyoWmxX CyJasx:

1) PJT saBndetca opgHMM U3 KKOYEBbIX D/1EMEHTOB  HALMOHaNbHOW/pernoHanbHom
¢duHaHcoBOW WHOpPacTpyKTypbl, B u4acTHocTu, ero [edont ™MoxeT npueectn K
CYLWeCTBEHHbIM HEraTMBHbIM MOCNEACTBUAM ANS Leforo paaa oTpaciel 3KOHOMUKW Ha
HaLWOHaNbHOM YPOBHE;

u ()

2) PJ1 aBnseTca nNpOBOAHWMKOM rOCYLApPCTBEHHOW MOMUTUKMA B 3HaAUUMbIX OTpacaax
3KOHOMUKMK, U B cnydyae Hedonta ero byHKUUM CNOXHO UM HEBO3MOXHO MepenaThb
OpYroMy opuguuyeckoMy nvuy 6e3  npekpaweHns ¢GYHKUMOHMPOBAHUA  TaKoM
MHGPacTPyKTYpbl U (UK) 6e3 CyLeCTBEHHOrO YXYALWeHUs YCIOBU B Takux oTpacnax. P/
3aHMMaeT nugupylowme (Mo CpPaBHEHUIO C APYrMMU CTPaxoOBbIMW OpraHM3aumnaMm)
NO3MUMM B OTHOLIEHMM a) OBbEMA CTPaxoBblX PUCKOB, pa3MeweHHoix B PJl
cvcTeMoobpasyowmmm npeanpuatnamm Poccuu; 6) konmuectsa 3acTpaxoBaHHbix B PJ1
COLManbHO 3HauMMbix opraHusaumnin. Ldedont PJT MoxeT 6biTb COMpsXXEH C OueHb
BbICOKVMMW COLMANbHO-MONUTUYECKUMWN U PenyTaLMOHHbBIMU PUCKAMU Ha HaLMOHaNbHOM

YpOBHe.

OueHka «BblicoKasi» NpUCBaMBaeTCs B CNefyoWmMX Caydasax:

1) PJ1 aBnsetca BaKHbIM 3M€MEHTOM HaUWOHanbHOW / pervioHanbHoW / MyHULMManbHOM
¢drHaHcoBOM MHPPaACTPYKTYpbl, B YacTHOCTH, ero [ledonT 1 nocnepytollee npekpalleHme
LeATeNbHOCTM MOTYT NPUBECTU K CYLW,eCTBEHHbIM HEraTUBHbIM NMOCNEACTBUAM ANF ABYX U
60onee 3HaYMMbIX OTpac/ien SKOHOMUKM Ha HaLlMOHaNbHOM YpPOBHE;

u (nanm)

2) PJ1 aBnsetca NpoBOAHUKOM rocyfapCTBEHHOM MOAUTUKU B OAHOW 3HAYMMOW OTpaciu
3KOHOMUKM, PYHKUMKN KoToporo B cnydyae [edonta MoryT 6biTb nepedaHbl ApyroMy
IOPUAMYECKOMY fINLY CO 3HAYUTENbHbIMW BPEMEHHbIMU U GUHAHCOBBIMU M3AEpPIKKaMU
1 (MAN) C CYLLeCTBEHHbIM yXYALIeHNEM YCNO0BUM QYHKLIMOHUPOBaHUS faHHomn oTpacau. P/
XapaKTepu3yeTcs BbICOKMM MO CPaBHEHWIO C APYrMMU CTPaxoBbiIMU OpraHM3aLmnaMm
OB6BbEMOM 3aCTPaxoBaHHbIX PUCKOB CUCTEMOOBPA3YOLMX NPeanpuUaTUiA U KONnM4ecTBoM
3aCTPaxoBaHHbIX COLMaNbHO 3HauMMbIx opraHusauuin. edont PJT MoxkeT 6b1Tb cCONpadkéH
C BbICOKMMW COLMaNbHO-MONNTUYECKMMU U PenyTaLMOHHbBIMU PUCKaMU HA HaLIMOHA/TbHOM

ypoBHe.
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OueHka «yMepeHHas» npuceBavMBaeTca B cnydae, ecnm PJ1 aensetcs cywecTBeHHbIM
3/1eMEHTOM HaLMOHasbHOW / permoHanbHom / MyHUuunanbHon ¢uHaHCcoBOW WHQPaAcTpyKTypbl, B
yactHocTh, ero [edont u nocneaytowee npekpaweHve aeatenbHocTn MoryT 1) mpueectn K
CYLLECTBEHHbIM HEraTUBHbIM MOCNEACTBMAM XOTa 6bl AN OAHOM OTPac/iv SKOHOMUKM U
2) 3aTpyAHWUTb YC/IOBUS peanusaumn rocyfapCTBEHHOM MONUTUKM B OTHOLWEHMU KOHKPETHbIX
rocnporpaMM unu rocrnpoektos. CTpaxoBas OpraHM3aums XapaKTepusyeTcs 3HauyuTeNbHbIM MO
CPaBHEHWIO C  APYrMMW  CTPaxOBbIMW  OpraHuM3aumsMm  OB6bEMOM  MPUHSATBIX  PUCKOB
CUCTEMOOBPAsyOWMX MNPEanpUaTUA N KOJIMYECTBOM 3aCTPAaXOBaHHbIX COLMANbHO 3HAUYMMbIX
opraHunzaumn. Jedont PJ1 MoxkeT 6biTb COMPSXEH C YMEPEHHbBIMU COLMANbHO-MOMNTUYECKUMN U

penyTauMOHHbIMN PUCKaMN Ha HAaUMNOHA/IbHOM, permoHasibHOM NI MyHULUUMNaIbHOM YpOBHeE.

OueHka «orpaHUueHHas» rnpuceavBaeTcs B cnyuvae, ecnv PJT He sBnseTcs BaXHOWM YacTbio
HaLMOHaNbHOM / permoHanbHom / MyHUUMNanbHOM GUHAHCOBOM MHQPACTPYKTYpbl U He aBnseTcs
aKTMBHbIM MPOBOAHWUKOM FOCYAAPCTBEHHOM MOMIUTUKN B KOHKPETHbIX OTpacisX, MporpamMMmax u
npoekTax. [1py 3TOM cTpaxoBasi OpraHM3aLmns XapakTepU3yeTCsl 3HaUMTEsIbHbIM MO CPaBHEHMUIO C
APYrMMUW  CTPaxoBblMM OPraHuM3auMsMm O6BEMOM MPUHATBIX PUCKOB CUCTEMOOBpasyoLmx
NpeanpuaTUA U KOMMYECTBOM 3aCTPaxoBaHHbIX COLMaNbHO 3HauMMbix opraHusauun. edont P/
MOXeT 6bITb COMPSKEH C OrPaHUYEHHbBIMU COLMANBHO-MOMUTUYECKUMI U PEMYTaLMOHHbBIMU PUCKaMM

Ha HauMOHa/IbHOM, permoHaJibHOM MU MyHULIMMAaIbHOM YPOBHE.

OueHka «Hu3Kas» npucsamBaeTtcs, ecnn PJ1 He oTHOCUTCA K 4MCAy BaXkKHbIX 3/1EMEHTOB
HaLMOHaNbHOM / permoHanbHom / MyHUumnanoHon  ¢uHaHcoson  MHpacTpykTypbl.  O6bEM
3aCTPaxoBaHHbIX PUCKOB CUCTEMOOBpPAsylOWMX MNPEeanpuUaTUn U KOMMYECTBO 3acTPaxOBaHHbIX
COLManbHO 3HAYMMBbIX OpPraHM3aumii CONOCTaBUMbI UM HUXKE aHANOTMYHbIX MoKasaTesien B ApYrnx
CTPaxoBbIX OpraHM3aLMax CONoCTaBMMOro pasmepa rno akTmeaM unm 6pytro-npemun. dedont PJ1
MOXKeT 6bITb COMPANKEH C HEBLICOKMMU COLMANBHO-MONUTUYECKUMN U PEeryTaLMOHHBIMU PUCKAMU Ha

HaLMOHaNbHOM, perMoHasbHOM UAN MYHULIMMAaNbHOM YPOBHE, IM60 Takne pUcky OTCYTCTBYOT.

OueHka «O0TCyTCTBYeT» MpUCBaMBaeTCs B OCTaslbHbIX Ciydasx, ecnu dedonTt n nocnepytowee
npekpauweHve geatenbHocTn PJ1 He okasbiBaloT BANSHNA Ha 9KOHOMUKY U HE BeAYT K MOCNeACTBUAM
C Touku 3peHusa nposoaumoin [1J1 rocypapcTBeHHON MOAUTUKM, a COLMANbHO-MONUTUYECKNE Y

penyTauMoOHHbIE PUCKN OTCYTCTBYIOT.

Mopa cywecTBeHHbIMU HEraTUBHLIMU MOCNEACTBUAMU A1 OTPAC/iv SKOHOMUKM MOHUMAOTCA
Takme MoOCneacTsBMs Kak, Harnpumep, MPUOCTAaHOBKA OMepaLuoOHHOW AeATeNbHOCTU  psaaa
npeanpuaTMii otpacnu (Bknouas NpeanpuaTUs U yupexaeHus, npuHagnexawue denepanbHbiM,
permoHanbHbIM U MyHUUMMANbHBIM OpraHaM BacTW) B pe3yfibTaTe BO3MOXHOW peannsaumm
CTpaxoBblX pWUCKOB, 3acTpaxoBaHHbix B PJl. [log 3aTpyaHeHueM ycnoBui peanusauuu
rocyfapCTBEHHOM TMOJUTUKM TMOHMMAeTCA MpeKkpalleHMe peanusauuu rocrnporpamMm  u (unm)
HEBO3MOXXHOCTb CObBMIOAEHMS OpraHaMu BRacTU MPUHATbIX Ha cebsd MHbIX 0bA3aTenbCcTB M3-3a

BO3MOXHOM peann3auunn 3aCTpaxoBaHHbIX B PN CTpaxXoBbIX PNUCKOB.
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7.2.3. OueHka 3 co ctopoHbl baHka Poccumn

Mpun oueHke ypoeHa Il cTpaxoBol opraHusauuu (KpoMe CaHWpyeMbiX, A1 KOTOPbIX
npenycMOTpeH OTAE/bHbIN anropuTM, OnucaHHbIv B N. 7.2.4) co ctopoHbl baHka Poccun AreHTtcTBo
onpeaensieT CUCTEMHYIO 3HAUYMMOCTb CTPaXOBOM OpraHmn3aLmn, KOTopasi 3aBUCUT OT €€ Mo3nuum Ha
CTPaxoBOM pblHKE U WHPPACTPYKTYpHOM 3HaummocTW. bannbHas oueHka onpepenseTcs no

HUXenpuBeaeHHoM Tabnuue.

Tabmya 29. OueHka ypoBHSI CUCTEMHOWM 3HAYMMOCTU CTPaXOBOW OpraHU3auum

MNHudpacTpykTypHas Mo3numnm Ha cTpaxoBOM pblHKe
3HaYMMOCTb M ponb

B SKOHOMMKE kareropmns 1 kareropusa 2 kareropusa 3
OYeHb BblCOKas 100 90 80
BblCOKas 85 70 60
yMepeHHas 75 60 50
orpaHuyeHHas 65 50 40
Hu3Kas 55 45 35
oTcyTCcTBYeT 0 0 0

A. T[Mo3nuum Ha cTpaxoBOM pbIHKe

JaHHbI nokasaTenb OTpaXkaeT MO3MLMU CTPAaxXOBOM OpraHM3auuy Ha CTPaxOBOM pbIHKE U
OBYyC/IOBNEHHYIO  CpaBHUTENbHbIMKM  pa3MepaMuM  CTPaxOBOW  OpraHusauuu HeobXxoAMMOCTb

npefocTaBieHna e DKCTpaopANHapHOM Noaaep Kkn co cTopoHbl baHka Poccun.

KaTeropus 1 BknouaeT B cebsa cTpaxoBble OpraHM3aLmm, 3aHMMaloLWMe KoUYeBble No3uLMmM Ha
CTPaxoOBOM pbIHKE, C A0/IEN PbiHKA MO pa3Mepy CTPaxoBbiX BbIMAaT B CErMEHTE CTPaxoBaHMs UHOTO,
ueM cTpaxoBaHue xu3Hu, 6onee 10% wnu obnapatowme CTPaxoBbIMU pe3epBaMW B CErMeHTe
cTpaxoBaHus xu3Hn 6onee 200 Mnpa pyb6. MM 3aHMMalOWMe NUAMPYHOLLYIO MO3ULMIO HA pbIHKE

nepecTpaxoBaHus.

KaTeropus 2 sintouaet B cebs cTpaxoBble opraHM3aLMm, 3aHUMaloLWwme Mo paay nokasaTtenen
nuanpytoLme No3unLmMmM Ha CTPaxoBoOM pbiHKe. K 3Tol kaTeropuu, B YaCTHOCTU, OTHOCATCS CTPaxoBble
OpraHM3aLumm, 3aH1MMaloLLMe OO0 PblHKA MO pa3Mepy CTPaxoBbIX BbIMAAT B CErMeHTe CTPaxoBaHWUS
WHOrO, YeM CTpaxoBaHue >ku3Hu, 6onee 7% nnu obnagatolme CTpaxoBbIMM pe3epBaMn B CerMeHTe
cTpaxoBaHus xu3Hu 6onee 100 mapa py6. B naHHyto KaTeropuio He BXOAAT CTpaxoBble OpraHM3aLmm,

OTHOCAWMecCqd K Kateropmm 1.

Ka'reropml 3 BinoyaeT B cebs CTpaxoBble OopraHmn3auunnm, aaHMMarowme no paagy rnokasaTesniemn
YMepeHHO BbICOKME MO3ULUNN Ha CTPpaxXOBOM pbiHKE. K aton KaTeropmun, B 4HaCTHOCTU, OTHOCATCA
CTpaxoBble OpraHn3auunun, 3aHMMawmMe 000 pbiHKA MO pa3dMepy CTpPaxoBbiX BbinaT 6onee 10% B

KakoM-n1Mbo U3 CerMeHTOB:

— CTpaxoBaHWe OT HeCYaCTHOro Ccay4ad;

—  aBTOKacKo;
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- AMG

— CTpaxoBaHMe UMYLLEeCTBa IOPUANYECKUX NNLL;
— CTpaxoBaHWe MUMylLecTBa GU3NYECKUX NULL;
— OCATIO;

— npouve

nMnu obnapatrolme CTPaxoBbIMU pe3epBaMmn B CErMeHTe CTpaxoBaHusa xu3Hu 6onee 50 mapa

py6. B naHHyto KaTeropuio He BXOAAT CTPaxoBble OpraHM3aummn, oTHocawmecs K kateropmam 1u 2.

P/1, He BntouéHHble B KaTeropum 1-3 Mo No3MuMM Ha CTPAXOBOM PbIHKE, MOYYaOT HYNIEBYHO
6annbHyto oueHky yposHs Il co ctopoHbl baHka Poccun.
b. WMHdpacTpykTypHas 3HaUMMOCTb U posib B 3KOHOMUKE

,D,aHHbIl‘/‘I nokKasaTesZib COOTBETCTBYET MnoKasaTesko, ONMCaHHOMY Bbille B MYHKTE «OLI,eHKa

HeO6XOD,VIMOCTVI npenoctaBneHusa IM»co CTOPOHDI pOCCVIl‘/‘ICI(I/IX OpraHoOB BJ/1aCTwU.

O6s3aTenbHble KOPPEKTUPOBKU
OrTcyTtcTaytoT.
DKcnepTHbIe KOPPEKTUPOBKU

YuntbiBas Bbicokylo 3aBucumocTb KpeautHoro perituHra PJ1 oT ypoBHA nopaepxku co
ctopoHbl baHka Poccumn, HKP paccMmaTtpuBaeT Takke BO3ZMOXHOCTb MpPUMEHEHUs MOHMKaloLen
KOppPeKTUpOBKM B pa3Mmepe oT 5 go 156annoe k npuBenéHHbiM B Tabnuvue 29 3HauyeHMAM.
KoppekTrpoBka oTpaxkaeT MHeHMe AreHTCTBa OTHOCUTENbHO $aKTOPOB, CMOCOBHbIX CYLWECTBEHHO
noenmaTe Ha peweHue baHka Poccun o HeobxooMMocTn MpefocTaBneHus DKCTpaopanHapHOW

NoALEPIKKU.

B. Wtoroeas oueHka cMCTEMHOM 3HAYUMOCTH

Mo pesynbTaTaM oueHKkM no3uumm PJ1 Ha cTpaxoBOM pbiHKe, a Takke UHPpacTpyKTypHOM
3HauUMMOCTM 1 ponu B s3koHomuke PJT nonyuaet 6ann B cootBetcTBMM € Tabnuuen 29. NTorosas
oueHka cuctemHol 3HaunmocTn PJ1 onpepensetca HKP kak «Bbicokasi» B cnyyae nonyueHus 75 nnu
6onee 6annos, «yMepeHHaa» — 6onble 45 6annos, Ho MeHble 75 6annoB, «HU3Kas» — HauMHasa C

20 6annoe po 45 6annoe ekntounTenbHo, «otcytcreyet» — MmeHee 20 6annos.

7.2.4. Ouenka Il ans caHupyembix PJ1

Ona PJ1, npoxoaswmx npouenypy ¢$1HaHCOBOro 0340pOBfeHUs (CaHauumm), npeaycMoTpeH
OTAE/bHbIN anropuTM onpeaeneHns 6anibHON OLEHKM YPOBHS DKCTPaOpANHAPHOW NOAAEPKKM CO
CTOPOHbI POCCUMCKUX opraHoB BnactTu n baHka Poccuum, KoTopbili yunTbiBaeT OLEHKY CUCTEMHOM
3HauMMocTn caHupyemoro PJ1 (cM. kpuTepum ornpeneneHns ypoBHA CUCTEMHOM 3HAYMMOCTU
Bn.7.23.) B cooteetrcteum c Tabnavuen 30. lMopaep>kvBalOWMM NULOM, MNPeAcCTaBAAOWUM
rocyAapcTBo B xofe caHaumu, sensetcs baHk Poccun. Mpepnonaraetcs, 4to caHaums cTpaxoBbix
KOMMaHWI MOXET MPOXOAUTb UCKIOUMNTENBHO Yepe3 pUHAHCOBOE 0340POBNEHME C NPUBIEYEHNEM

®oHpa koHconupauuuy cTpaxoBoro cektopa (nanee — «®KCCx») BaHka Poccun.
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Tabmya 30. Onpepenenve 6annbHom oueHku Il ana caHMpyeMbix CTpaxoBbIX OpraHM3aumin

YposeHb cucteMHom
BbannbHas oueHka

3HaYMMOCTH
BblCOKas 90
yMepeHHas 80
HM3Kan 70
oTcyTcTByeT 60

7.3. OueHka ypoBHsa 3[1 co cTopoHbI UL, OTAUYHDbIX OT POCCUMCKUX OPraHoB

Bnactu n banka Poccum (INJ1 2-ro Tuna)

7.3.1.  Ouenka 3 ot NJ1 2-ro Tnna: obwme noaxopnbi

Mpw onpesenerHnn 6annbHoM oueHkU ypoeHa Il co CTOPOHbI NNL, OTIUYHBIX OT POCCUNCKNX
opraHoB Bnactm u baHka Poccuu: HerocypapcTBeHHbIX WM rocysapCTBEHHbIX KOMMeEpYEeCKMX
OpraHuM3aluui, roCcyAapCTBEHHbIX Kopropauui, ©¢Usnyeckux nuul, Kak POCCUNACKMX, TaK W
MHOCTPaHHbIX, a TakKXXe CO CTOPOHbl MHOCTPaHHbIX rOCYAAPCTB, HaAHAUMOHAMbHbIX U

MeXKNpaBUTeNbCTBEHHbIX opraHmsaumin — HKP oueHuBaeT cnepytowme katoUeeble napamMeTpbl:
—  HeobxoAMMOCTb MpefoCcTaBneHUs DKCTPaopANHAPHON NOAAEPIKKM;

—  ¢$UHAHCOBbIN pecypc 1 MexaHU3Mbl A1 DKCTPaopANHAPHOWN MNOAAEPIKKM.

OgHako, B oTnnume ot onpegeneHus I co CTOpoHbl POCCUACKMX OPraHOB BACTH, KaYeCTBO
KOHTPO/NIA M MEXaHWU3Mbl B/IMAHUA HE PacCMaTPUBAOTCA OTAENbHO, a BK/OYAKOTCA B OLEHKY
HeobXxoaMMOCTU MpefocTaBneHns DKCTpaopanHapHon nopaepkku. Kpome Toro, mpu oueHke
BepoaTHOCTN Il CO CTOPOHbI MHOCTPaHHbIX KOPUANYECKUX WL, FOCYAAPCTB, HaAHALMOHAbHbIX W
MeXnpaBuTenbCTBeHHbIX opraHmsaumi HKP obpawaeT BHMMaHMe Ha BEpOSTHOCTb peanunsaumm
PUCKOB  OrpaHUYeHUsi  TPaHCrpaHW4YHbIX  OMepauMi,  CYLWeECTBEHHbIX  MPOTMBOPEUUi
3aKOHOAAaTeNbCTBa pasHbIX CTPaH, CMOCOBHbIX 3aTPYAHUTb MpeaocTaBineHne DKCTpaopAnHapHOM
NoAAEpPIKKWN, BBEAEHMS CAHKUMA M MHbIX PUCKOB MOSMTUYECKOro XapakTepa. YKasaHHble pUCKM
YUYUTHIBAKOTCA Ha OCHOBaHUM 3KCMEPTHOrNO MHEHWs aHanUTUKOB AreHTCTBa B paMKax napameTpa

«PrHaAHCOBbIN pecypc U MexaHU3Mbl Ans okasaHus IM».

BbannbHas oueHka 3l onpepensetca Kak cyMMa 6anfioB, MOMYYEHHbIX MO KaXAOMY W3
napameTpoB, nepeynciieHHbiX Bbiwe. Huxe npeacTtasneH anroputMm onpegenenuns Il co cTopoHsl

MM 2-ro Tuna.
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Pucyrox 11. Anroputm oueHkm Ol co ctoponbl )1 2-ro Tuna

OnpegeneHMe BEEPOATHEIX
M 2-ro TMNa

A J
i '
0 xo1A Gb1 No OUueHHa KBYSCTER KOHTROAA
1 napameTpy H MEXTIHHWIMOS BNHAHMA
LS -
A J
3 I-I A HHIHAA —— 3xauumocTs PIN gna NN
He OUueHWBAaETCA
A J
i It
oTeyTCTEYET Hanwuue duHaHCOECTO
pecypca ana 3N
L y
A J
{ BannbHas ouexka 301 J
Y
[ Npumenerwe matpuus 30 }
A J
3MoTnn
Brifop makcMMansHoro ypoeHa 3N
2-ro TMna

Ntorosaa 6annbHas OoLUeHKa YpOBHA Ol co CTOPOHDI NN, OT/ZIMYHDbIX OT pOCCMl‘/‘ICKI/IX OopraHosB

Bnactm u banka Poccun, onpepensetca Ha ocHoBaHuUm Tabavubl 31.

Ta6muya 31. Ouerka DI co cTOpOHbI UL, OTIMYHBIX OT POCCUMMACKMX OPraHOB BNacTu

®uHaHcoBbIN pecypc Heob6xoaumocTb npepocrasneHus 3
M MeXaHU3Mbl
oyYers YMEpeHHO HU3KASF WM
okazanus 31 BbICOKES CpenHIs  OrpPaHn4YeHHas
BbICOKASA BbICOKASA oTcyTCTBYeT
3HaYNTENbHbIN 100 85 80 70 60 0
YMEpPEHHbIN 90 75 65 50 35 0
YaCTUYHBIN 60 55 50 40 30 0
pecypc oTcyTcTByeT 0 0 0 0 0 0

B cnepyowmx nyHKTax npuBeaEH anropuTM onpeaeneHuns 6annos no KakaoMy U3 napaMeTpos

M.
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7.3.2. HeobxoanmocTb npeaocTaBneHns DKCTPAaOPAUHAPHON NOAAEPIKKMN

HeobxoanmocTb npegoctaBneHmns DKCTPaoOpANHAPHOM MNOAAEPKKN A1 HEroCYAapCTBEHHbIX
OopraHmsaumn n pmUsnyeckmnx nuL, obbacHsaeTca cTpemMneHmeM usbexxato nocneacteni dedonta P/,
KOTOPbl€ MOryT BbIpa)aTbCsl, B YaCTHOCTU, B CYLLECTBEHHOM HEraTUBHOM BAMAHUN Ha PUHAHCOBOE
nonoxeHne [logoep>kMBarowero nAMua U (UNM) CBA3aHHbIX C HMM OpraHW3auMi, HapyweHun
ornepaumoHHon pgestenbHocTn [1J1, 3HaumTenbHom yxyaweHun ycnosun pgoctyna [1J1 Ha
dUHAHCOBDLIN PbIHOK, ocnabneHun nosvumnn )1 Ha knloueBbIx pbiHKax cbbiTa, penyTaLMOHHOM
ywepbe u uHbix nocneactemax. OueHka HeoOb6XOAMMOCTM MPefOCTaBNeHUA MOAAEPKKM
npeanonaraeT BCECTOPOHHIOK OLEHKY MecTa U ponu PelTuHryemoro nuua cpegu akTMBOB
MopnepskmBaroLLEro NMLLA, B3aUMOCBS3EM MEXAY HUMU, CYLLECTBYIOWMNX MEXaHN3MOB akLlMOHEPHOro

KOHTpONA U T. A.

MNTtoroeas oueHKka HeO6XOAMMOCTM MNpPefoCTaBfieHns ODKCTPaopAMHApHOM MOAAEPIKKM
onpenenseTca B COOTBETCTBUM C MPUBEAEHHOMN HWMXKe Tabnuuen, UCXOAA U3 OLEHKM KadecTsa

KOHTPOA N MEXaHN3MOB BANAHUS, a TakKe 3HauumocTu PJT gna IMJ1.

Tabmya 32. OueHka HeobxoaumocTu npegoctasnenus Il gna MNJ1 2-ro Tuna

KauectBo KOHTpPO/1I1 U MEXaHU3MOB BNUAHUSA

3HauMMocTb oYyeHb
BbICOKOE YMepeHHoe HU3KOE
PN ana NN BbICOKOE
OYeHb OYeHb yMepeHHOo
OYeHb BbICOKast BblCOKas
BblCOKas BblCOKas BblCOKas
yMepeHHOo
BbICOKas BbICOKas BbICOKas cpegHsas
BbICOKas
yMepeHHo yMepeHHOo
yMepeHHas cpegHsas orpaHuueHHas
BblCOKas BblCOKas
HU3Kas cpeaHss orpaHuyeHHas HM3Kas HM3Kas
OYeHb HM3Kasd UIn
orpaHuyeHHas HU3Kas HU3Kas oTcyTcTByeT

oTCyTCTBYeT

A. KauecTBo KOHTpONs U MEXaHU3MOB BNUSHUS

B Ta6nv1u.e 33 I'IpVIBe,EI,éH aIrOpUTM onpeaeneHna oueHKM nokasarend «KauecTBo KOHTpOa N

MeXaHU3MOB BNAHUAD.

Ecnu kauectso KOHTPONad U MeXaHU3MOB BJ/IMAHNA OLUEHUBaeTCd KakKk «O4YeHb HU3KOoe», TO

6annbHas oueHka yposHsa Il npupasHueaeTcs k 0.

Ecnu MexaHusMbl BAnaHua Ha PJT onpegeneHbl kak «xnonHoueHHble», Ho gons /1 B kanuTtane
cocTasnset 50% nnn MeHee, TO KaYeCTBO KOHTPOA U MEXAHU3MOB BANSHMUA MOXET BblTb OLLEHEHO
KaK «oueHb Bbicokoe» (npu gone B ananasoHe (25%;509] nnm npm Hannumm «3010TOM akLMU») Nan

«yMepeHHoe» (npu gone 25% n menee), npu ob6sa3zatensHoM ycnosuu, uto NJ1 unu koHTponupyiouwee
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ero ¢pmsnyeckoe NnLo aenseTcs KpynHenwmm 6eHedmumnapom PJT v octanbHbie akumm PJ1 HaxoaaTcs

B CBO6OAHOM OB paLLeHuN.

Tabmya 33. OueHka KauecTBa KOHTPONA U MEXaHU3MOB BAUAHUSA

Honsa N1 B kanutane PJ1

(e) O,
MexaHunsMbl BAnsHUA (25%,;50%] nmm
6onee 50% ’ He 6onee 25%
Ha P/l «30/10Tadg aKkLma»
OyYeHb BbicoKoe / yMepeHHoe /
NONHOLEHHbIEe OYeHb BbICOKOE
BblCOKOE HU3Koe
orpaHuyeHHble BblICOKOE yMepeHHoe HU3KOoe
cnabble yMepeHHoe HU3Koe OYeHb HU3KOoe
KpanHe cnabble 6o
HU3Koe oyeHb HM3Koe OYeHb HM3KOoe

OTCYTCTBYIOT

Honsa N/l 8 kanutane PJ1

Mpw oueHKe [ONK B KanuTane, Kak MpaBu/IO, yUNTbIBaeTCA 4018 B 06weM 06bEMeE roNoCyoLmMx

akuun. Hannume y IMNJ1 «30n10TON akummn» npuvpaBHMBaeTCs K BrageHuto gonen 6onee 25%, Ho He

6onee 50%. ,U,O}'ISI yyacTtusa I'Io,u,p,ep>|<MBa|ou1,ero nnua onpeanendaeTcda C y‘-léTOM KOCBEHHOIo yyacTtuda

(uepe3s ppyrve komnaHuu). [lpy 3TOM uMcCno NpoMexyTouHbIX BrRagenoues Mexay P/T wu

opraHusaumen n (Mnun) GrUsnyecknM INLOM YYUTbIBAETCSA NPU OLIEHKE MeXaHU3MOoB BAnaHUS Ha P/1.

B cnyvyae ecnu B Kkauectse [1J1 paccmatpuBaeTcsa topuanyeckoe nMUO, NMOAKOHTPOsSbHOE

dusmyeckoMy nuuy (ogHoMy ns 6eHeduumapoe PJ1), To npu ouenke gonum lNJ1 B kanuTtane PJ1

ncnonb3yeTca Aons storo 6eHeduumapa — Pusmyeckoro nuua B kanutane PJ1.

MexaHusmbl BnnaHus Ha PJ1

MexaHusmbl BavsHua MNJ1 Ha PJ1 oueHuBatoTca Ha ocHoBaHUU Tabnuubl 34 1 6annbHOW OLEeHKMU

cnegyroumx napaMeTpos:

ANHKP

/1 MoxeT oKasbiBaTb CylLleCTBEHHOE BnMaHWE Ha pesatenbHocTs PJ1, Bknwouas
BO3MOXHOCTb CMEHbl TOM-MEHEeO)KMEHTa, W3MEHEHUs CTpaTernm, KOPPeKTUPOBKM
$uHaHCOBOro NnaHa;

M1  pacrnonaraeT [OEeNCTBYIOWMMM  MeXaHU3MaMK, MO3BOMSOWMUMM  MPOBOAUTD

MOHUTOPUHT ¢duUHaHcoBoro coctosHMa PJ1, a Takke NporHo3MpoBaTb BO3MOXHOCTb
Hedonta PJ/T n npepotepawats ero (B 4YacCTHOCTM, OLEHMBAETCA MPUCYTCTBME
npeactasutenen MNJ1 8 CL PJ1 (npy nx Hanuumm), Ux ctaTtyc, KOMAETeHLMS, aKkTUBHOCTb
yuyactma B gestenbHoctu PJ1, rnybuHa KoHTpons 3a McnonHeHneMm GpUHaHCOBOrO MnjaHa m
ctpaterum PJ1);

noppasgeneHne [1/1, oTteeTcTBeHHoe 3a B3auMmogenctenme c¢ PJl, pacnonaraer
LOCTaTOYHbIMM MOJIHOMOUMAMU U KOMMAETEHUMAMN O OpraHM3aumMm CBOEBPEMEHHOrO

npegoctasneHusa Jl1;
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—  YMCNIO MPOMEXYTOUHbIX ypoBHen mexxay /1 v PJ1 B cTpykType BnageHus He npesbiwaer 1,

WAN B CUy OCOBEHHOCTElN KOPMOPATUBHbIX MpPOLEeAyp Hanmume MpOMEXYTOUHbIX

YPOBHEWN He OKa3blBaeT HEraTUBHOIO BAUSAHMSA Ha CPOKU 1 06bEMbI okaszaHus 1.

bannbHas OoLeHKa NapaMeTpoB 3aBUCUT OT CTEMEHU BbINMOJIHEHNA COOTBETCTBYIOLWNX yCﬂOBMl‘/‘Il

5 €CNnM yC/IoBME BbINONHSAETCH MNONAHOCTbio, pobasnsetca 1 6ann, uvactmuHo — 0,5 6anna, He

BbinonHaetca — 0 6annos.

Tabmya 34. OueHka MexaHnsmos BnusHus MNMoaaeprkmuearowero nuua Ha PelituHryemoe nuuo

OueHka
MONHOLLEHHble
orpaHUyeHHble
cnabole

KpanHe cnabble nMbo
OTCyTCTBYIOT

BannbHas oueHka napameTpos
4 6anna (T. e. NO/IHOCTbIO BbIMOJIHEHbI BCE 4 COOTBETCTBYIOWMX YC/TOBUSA)
He MeHee 3, HO MeHee 4

He MeHee 1,5, Ho MeHee 3

MeHee 1,5

b. 3HauumocTb PeittuHryemoro nuua ans NMoanepxkmearowero nuua

Mpw oueHke 3HaummocTn PJ1 gna MNJ1 ArentcTBo pykoBoacTeyeTcs Tabnuvueint 35 n 6annbHoOM

10 OLI,eHI(Ol‘/‘I cnegyroumx napaMeTpos:

—  wnHTerpauus PJ1 B onepauvioHHyto geatensHocTs [pynnbi [1/1;

PJ1 vrpaet kntouesyto ponb ans onepauunnt [pynnsi 1)1 Ha onpeaenéHHOM pbiHKe;

- nn npenoCcTaBU/IO rapaHTuUn, nopydymtenbCTtBa UIN UHbIE O6F|3bIBaIOLLI,I/Ie OOKYMEHTDbI

B OTHOLLIEHUW 3HaYnNTENbHOM YacTm obs3aTtenbcts PJ1;

15 — rotoBHocTb [1/1 okasbiBate PJT DkcTpaopauHapHyto nopaepkKy noaTBepAaeTcs

dbaKkTaMM oKazaHWs aHaNoOrMMUYHOM NoaaepXKkm abdUAMpoBaHHbBIM NMLAM B MPOLLJIOM;

- ,D,e(bOJ'IT PJ1 BneuéT sHaunTenbHble nenosbie N penyTaunMoOHHbIe HEeratMBHblie NoOCNencTenA

ana MNJ1, Hanpumep, Kpocc-gedonT, yxyaweHe yCcroBuMA BeaeHus BGusHeca, YCIoBUn

npueneyeHs GMHAHCUPOBaHUA U T. 4.

20 bannbHas oueHKa napaMeTpoB 3aBUCUT OT CTEMNEHU BbINO/THEHNA COOTBETCTBYHOLWNX yCJ'IOBVIl)’II

€CNM YC/IOBME BbIMONHSAETCA MNONHOCTblo, gobasnsetca 1 6ann, vactmyHo — 0,5 6anna, He

BbinonHseTtcs — 0 6annos.

Tabya 35. OueHka 3Haunumoctu PJ1 gna MJ1

OueHka

OYeHb BblCOKas
BblCOKas
yMepeHHast
Hu3Kas

OyYeHb HM3Kas
WKW OTCYTCTBYET

ANHKP

BannbHas OUueHKa napaMeTpoB

5 6annos (T. €. NOAHOCTbLIO BbINOMHEHbI BCE 5 BbllenepeuncieHHbIX yCIoBuiA)
He MeHee 3,5 6annos, Ho MeHee 5 6annos
He MeHee 2,5 6annos, Ho MeHee 3,5 6annos

He MeHee 1 6anna, Ho MeHee 2,5 6annos

mMeHee 1 6anna
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7.3.3. ®uHaHCcOBbIN pecypc U MexaHU3Mbl anga okasaHusa Il

Mpu oueHke duHaHcoBoro pecypca ana IkcTpaopavHapHon nogaepkkn HKP obpawaer
BHMMaHMe rMpeXae BCero Ha COOTHoleHuve Mexay noTpebHocTbio PJT B pononHuTenbHom
duHaHCHpoBaHUM U (MAKN) NUKBUAHOCTUM B Clyyae peanusaumu cTpecc-cueHapus U Ob6bEMOoM
cobcTBeHHbIX pecypcos, koTopble /1 MoxeT npepoctaeuts PJ1 B KauecTBe nNpsaMon $bMHAHCOBOM

noaaep>XkKu 6es3 CyuweCTBeHHOro yxyaueHumda cobcTBeHHOM er,El,I/ITOCI'IOCO6HOCTI/I.

B OTAEeNbHbIX CNy4adaX, YKa3daHHbIX HMXKe, MOryT NpUHUMaTbCq BO BHUMaHWE BO3MOXXHOCTU nn

B 4aCTu:

1) opraHmMsauun QPUHAHCUPOBAHUA CO CTOPOHbI MHbIX /UL, BK/OYas LOPY>KECTBEHHble

KpeAnTHble opraHnsaummn (KocBeHHas puHaHCOBas NoAAEPIKKA);

2) npepocTaBNeHUs  aAMUHUCTPATMBHOW  MOJAEepXKW  (Hanpumep, nob66uposaHue,

nopnep kka B NeperoBopax ¢ MHBECTOPaMU 1 KpeaUTopamun 1 T. 4.).

OLI,eHI(a ¢I/IHaHCOBOFO pecypca nn MOXXeT npuHmnMaTtb cneagyrwuwme  3Ha4vyeHnq:

«3HAYNUTENDbHDINY», KYMEPEHHDINY», K4aCTUUHBIN» N KPECYpPC OTCYTCTBYET».
OueHka ¢dmHaHcosoro pecypca /1 kak «3HaUNTENnbHOro» O3HaYaeT, YTo:

—  BosmoxHocTtu /1 no npepocTtaBneHuto npsaMon GuHaHCOBOW Moadep) Ky Honee yeM
BABOE MPEBbILWAOT NoTeHUManbHyto notpebHocTb PJ1 B ninkenagHocTn / kKanutane ¢ uenbto
npegaoTepawweHma Jedonta P/, onepaumnoHHble pyucku (BKIOYAS PUCKM TPAHCTPaHUYHbIX
TPaH3aKLUMIN, PUCKN CAHKLMIA U MHBIX MOMUTUYECKUX OrPaHUUYEHUI, lopUaMYEeCcKme pUCKm)

COOTBETCTBYHOLWMX MEXaHNM3MOB OKasaHa noanep>XKn MMHNMabHbI.
nnn

—  BoamoxHoctu MJ1 no npegoctaeneHuio npsamon ¢uHaHcosomn noanepxku B 1,2-2 pasa
MPeBbIWaOT MOTeHUManbHyto notpebHocTs PJT B nukBMgHoOCTM / KanuTane cC Lenbio
npegoTepaweHma Hedonta PJ1, Ho T1J1 cnocobHo addekTMBHO oKasaTb KOCBEHHYHO
duHaHcoBylO U (MNK) aaMUHUCTpaTUBHY nopdepxky PJ1, a onepaunoHHble pucku
(BKNKOYAA PUCKM TPAHCrPaHUYHbIX TPaH3aKLMNA, PUCKN CAHKUMA WU UHbIX MNOAUTUYECKUX
OrpaHuUYeHul, topuaMYeckme pUCKU) COOTBETCTBYIOLMX MEXAaHWU3MOB OKa3zaHUs

nognep>XkKn MMHUManbHbl.

OueHka ¢pnHaHcosoro pecypca /1 kak «yMepeHHOro» o3HayaeT, uTo:

— BosmoxHoctu TJ1 no npepocTtaBneHuto npsiMori GUHAHCOBOW MNOAAEPXKKN GAN3KM
K noTeHuuanbHo notpebHoctn PJ1 B  nukBMaHOCTM /KanuTane C  Uenbio
npepoTepaweHms Hedonta PJI, Ho 1)1 cnocobHo 3ddekTMBHO oKasaTb KOCBEHHYHO
duHaHcoBylo U (MAKN) agMUHUCTpPaTUMBHYIO nopaepxky PJ1, a onepauuoHHble pucku
(BKNIOYAA PUCKM TPAHCFPaHUUHBIX TPaH3aKLUMWA, PUCKN CAHKUWMIN U UHBIX MOANTUYECKUX
OrpaHuUYeHul, topuaMYecKMe pUCKK) COOTBETCTBYIOLMX MEXaHWU3MOB OKa3zaHus

nognep>KkKn HesHavynuTenbHbl NI MUHNMalbHbI.
nnn

—  BoamoxHoctu NJ1 no npepocraeneHuio npsmon ¢uHaHcosom nogaepsxkn B 1,2-2 pasa

npesBbiWakoT NMOoTeHUMaNbHYIO I'IOTpe6HOCTb P/l s NMNKBUOAHOCTU / Kanutane C uenbro
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npepoTepaweHma [edonta PJI, Ho Bo3moxHocTn [1J1 no okasaHWo KOCBEHHOWM
dunHaHcoBOM M (MM)  agMUHUCTpaTUBHOW  noagdepxkn  PJT  HezHaunTenbHbl.
OnepaunoHHbie puUcKn (BK/tOHYas PUCKM TPAHCTPAHMYHbIX TPaH3aKLMA, PUCKN CAHKLMIA U
MHbIX  MOMIUTUYECKUX  OrpaHUYEHUI, lOpPUAMYECKME PUCKM)  COOTBETCTBYIOLWMX

MeXaHU3MOB OKa3aHU4a Nnogaep XK HeaHavynTenbHbl NI MUHUManbHbI.

OLI,eHI(a (bl/IHaHCOBOFO pecypca )1 kak «yacTUUHOrO» O3Ha4aerT, YTo!

BoamodxxHocTu 1)1 no npepgoctaBneHuto npsMot pUHaHCOBOW NOAAEPKKN CYLLECTBEHHO
HUXe noTeHumanbHor notpebHoctn PJ1 B nukBMaHOCTM / KanuTane cC Uenblo
npepoTepawenma Hedonta PJI, Ho 1)1 cnocobHo 3ddekTMBHO oKasaTb KOCBEHHYHO
duHaHcoBylo U (MAKN) agMUHUCTpPaTUMBHYIO nopaepky PJ1, a onepauuoHHble pucku
(BKNIOYAsA PUCKU TPAHCTPAHWYHbIX TPaH3aKLUMW, PUCKN CAHKLMA U UHBIX NOANTUYECKUX
OrpaHuUYeHUl, topuaMYecKMe pUCKU) COOTBETCTBYIOLMX MEXaHW3MOB OKa3zaHus
noAAep XKN He3HauUUTE NbHbI UM MUHUMATbHBI.

unu

11 nmeeT Bo3MOXHOCTb oKasaTb PJ1 npamyto u (Mnn) KocBeHHyto drUHaAHCOBYO K (Mnn)
aAMUHUCTPATUBHYIO NOAAEPXKKY, HO COOTBETCTBYHOLLME OMNepaLlnMoHHble pUcku (BKIoYas
PUCKU TpaHCrPaHWUUHbIX TpaH3aKUMW, PUCKN CaHKUMA W UHBIX MOJUTUYECKMX

orpaqueHMﬁ, ropnagnyeckme pI/ICKI/I) 3HA4YUTETbHbI.

Ecnun xe TJ1 He nMeeT BO3MOXHOCTM OKazaTb MPAMYIO U (MIM) KOCBEHHYIO PUHAHCOBYIO

20w (MNKN) apMUHKUCTPaTMBHYIO nopaepy Ky PJ1, npucBavBaeTcs oLieHKa «pecypc OTCYTCTBYET».

Boicokasa koppensaumna OCK PJ1 n OCK TI1J1 aenseTcs ocHOBaHMEM 018 YXYALWEHUS OLEHKU

¢duHaHCOBOro pecypca, Ho He 6oniee yeM Ha 1 cTyneHb (HanpuMep, CO «3HauYMTEIbHOro» A0

«YMEPEHHOro»).

ANHKP
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MpunoxeHune 1. OueHka nokasaTtens «PbIHOUYHbIE NO3ULUN»

OueHka nokasaTtens «PbiHouHble no3uuun» ana PJ1 us cermenta Non-Life

OueHka Onucanue ctpaxosoi opraHusaumm us cermeHta Non-Life

YCTOMUMBO 3aHNMAET NNAMPYIOLLEE MOIOXKEHNE Ha PbIHKE

B 3 v 6onee cermeHTax sBNAETCS OPUEHTUPOM 418 APYTMX KOMMaHWUN
B Tapn$poo6pa3oBaHNN CTPaXOBbIX NMPOAYKTOB

®dopmMupyeT cTaHAapTbl Ha pbIHKE

CrabunbHo BxoauT B Ton-6 No 06bEMy CTPaxoBoOn NpemMumn n obnagaeT BbICOKOMW Aonemn
pblHKa

CrabunbHo 6onblias KAMeHTCcKas 6a3a € BbICOKMMU KO3 ULIMEHTAMU MPONOHTaLUA U
KpOCC-npoaax
YCTOMUYMBO 3aHNMAET NPOYHOE MOJIOXKEHNE HA PbIHKE

Kak MUHUMYM B 2 cerMeHTax SBASeTCS OPUEHTUPOM 418 APYIUX KOMMaHWIA
B TapndpoobpasoBaHNM CTPAXOBbIX MPOLYKTOB

6 ®opMupyeT cTaHAapTbl Ha pbiHKe

BxoauTt B Ton-15 no 06bEMy cTpaxoBon npemMum n 06s1agaeT COBOKYMHOWN A0JIeN PbIHKa
6onee 1%

CrabunbHo 60sbluas knneHTckas 6asa ¢ BbICOKMM KO3pPMUMEHTOM MPOJIOHraLmMm

YCTOMUMBO 3aHNUMAET NMPOYHOE MOJSIOXKEHNE Ha PbIHKE

Kak MUHUMYM B 1 cerMeHTe aBNSeTCS OPMEHTUPOM A8 APYrMX KOMMaHUIA
5 B TapndpoobpasoBaHNM CTPAXOBbIX MPOLYKTOB

BxoauTt B Ton-30 no 06béMy cTpaxoBoi npeMmm

CrabunbHo obnagaeT AOCTaTOYHO 60MbILION KNMEHTCKoM 6a3om

YcToMUMBO 3aHNMMAET cpefHee MoJIOXKEHNE Ha PbIHKe

B HekoTopbIX NoAcerMeHTax BASETCS OPUEHTUPOM A8 APYrMX KOMMaHWIA
4 B TapndpoobpasoBaHNM CTPAXOBbIX MPOLYKTOB

Bxoaut B Ton-50 no 06béMy cTpaxoBor npemMum

JocTtaTouHo 6onbluas KnneHTckas 6a3a

HeyCTOl\/'NVIBoe cpegHee NnonoXkeHme Ha pbiHKe

B TapndoobpazoBaHUM CTpaxoBbIX NMPOAYKTOB B 6O/blIEN CTENEHM NPUHUMAET B PAaCUET
3 no3numn nnaepos

Bxoaut B Ton-100 no 06béMy cTpaxoBor npemMmnm

Cpep,Hsm KnneHTckasn 6asa

Cnaboe nonosxeHue Ha pPblIHKE

B TapndoobpazosaHUM CTpaxoBbix NMPOLYKTOB OpUEHTUPYeTCs Ha Tapudbl Apyrmx
KOMMaHnmn

E>xerogHbin 06béM cTpaxosbix npemMmnnt — okono 200 maH py6.
CnenyeT cTaHpapTaM, yCTaHOBNEHHbIM APYTMMU KOMMAHMAMM

HeycTolumeas knmneHTckas 6aza

Cnaboe nonoxeHue Ha pbiHKe

TapudoobpazoBaHMe CTPaxoOBbIX MPOAYKTOB HE CUCTEMHOE UM MPOTUBOPEUNT MPUHLMMNAM
aKTyapHbIX pacyeToB

He obnapaeTt 3HauMMoOM fonen Ha CTPaxoBOM pbliHKe
He Bcerpa cnepgyet obwenpuHATbIM CTaHAAPTaM pbIHKa CTPaxOBaHMA

KnunenTckas 6asa oT/iMuaeTCs BbICOKOW BOMATU/IBHOCTBIO M HEMPeACcKa3yeMOCTbio
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OueHka nokasaTtens «PbiHouHble nosnuuun» ana PJ1 us cermenTa Life

OueHka

ANHKP

OnucaHue cTpaxoBoi opraHu3aumm us cermenra Life

YCTOMYMBO 3aHNMAET NNAMPYIOLLEE MOIOXKEHNE Ha PbIHKE

flBnseTca opMeHTUPOM Ans ApYrux KOMMaHu B TaprdoobpasoBaHUM CTPaXOBbIX
NPOAYKTOB

®opMupyeT cTaHAapTbl Ha pbiHKe

CrabunbHo BxoauT B TOM-3 no 06bEMy CTPaxoBoOW NpemMmnmn 1 obnagaeT 3Ha4MMon
[onen pbiHKa

CrabunbHo 6onblias KAMeHTCcKas 6asa ¢ BbICOKMMU Ko3bPULMEHTaMU yaepiKaHUs U
KpOCC-MpOoaax
YCcTOMUMBO 3aHNMAET NPOYHOE MOJIOXKEHUE Ha PbIHKE

flBnseTca opMeHTUPOM Ans Apyrux KOMMaHu B TaprdoobpasoBaHUM CTPaXOBbIX
NMPOAYKTOB U/ UMEET YHWUKasbHbIE CTPaxXOBble MPOAYKTbI

YyuacTteyeT B dOopMMpPOBaHMM CTaHAAPTOB Ha CTPAaXOBOM pbIHKE

BxoauT B Ton-10 no 06béMy cTpaxoBon npemMmnn 1 061aaaeT COBOKYMHOWM [OEN pbiHKA
6onee 1%

CrabunbHo 60osbluas knneHTcKkas 6asa C BbICOKMM KO3pPMLMEHTOM yaepKaHUs

YcTOMUMBO 3aHNMAET NPOYHOE MOJIOXKEHUE Ha PbIHKE

fBnaeTca opueHTUPOM AN8 APYrMX KOMMaHui B TapndoobpasoBaHMM CTPaXoBbIX
NpoayKTOB

Bxoaut B Ton-20 no 06béMy cTpaxoBol npemMumn

CrabunbHo obnagaeT AOCTaTOUYHO BOMBLWON KINEHTCKOW 6a3on

YcToumeo 3aHnMaeT cpegHee NonoXkeHme Ha pbiHKe

WHorpa apnseTcsa opueHTUpPOM A8 ApYrnx KoOMMaHum B TapudoobpasoBaHnn
CTPaxoBbIX MPOAYKTOB

JocTtaTouHo 6onbluas KnneHTckas 6a3a

HeycTolumnBoe cpegHee NonoxeHue Ha pbiHKe

B TapndoobpazoBaHumM CTpaxoBbIX MPOLYKTOB B 6O/bWEN CTENEHM NMPUHMMAET B
PacyéT NO3MLMN NNAepoB

ExxerogHbit 06bémM cTpaxoeom npemum — okono 100 maH py6.

CpegnHsas knneHTckas 6aza

Cnaboe nonoxeHue Ha pbiHKe

B TapndoobpazosaHUM CTpaxoBbix NMPOLYKTOB OpUEHTUPYeTCs Ha Tapudbl 4pyrmx
KOMMaHnmn

He o6napaeT 3HauMMoOWM foNei Ha CTPaXOBOM pbIHKE
E>xerogHbin 06bémM cTpaxosom npemMmnn — okosno 50 MaH py6.
CnenyeT cTaHpapTaM, yCTaHOBNEHHbIM APYTMMU KOMMAHMAMM

HeycTonumneas knnenTckas 6asa

Cnaboe nonosxxeHue Ha pPblHKE

TapudoobpazoBaHMe CTPaxoBbIX NMPOAYKTOB HE CUCTEMHOE UAW MPOTUBOPEUNT
MPUHLMIMAM aKTyapHbIX pacYETOB

He obnapaet 3HauMMoOM fo/elt Ha CTPaxoOBOM pbIHKE
He Bcerpa cnepnyet oblwenpuHATLIM CTaHAAPTaM pbiHKAa CTPaxoBaHMWs

KnnenTckas 6asa oT/iMuaeTCs BbICOKOW BOMATUIIBHOCTBIO U HEMPeACcKa3yeMOCTbio
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MpunoxxeHne 2. MaTpuupbl dKcTpaopanHapHON NoAAEPXXKM Ana pa3nuuHbix ypoeHeun OCK IMJ1

Tabnuua 1I1. MaTtpuua SkcTpaopauHapHoit noaaepxku (Moaaepxmeatowee nuuo ¢ OCK Ha ypoeHe aaa.ru)

[TpumeyaHue: nockonbky KpeanTtHbii pelTUHI NnpucBanBaeTcs no HaunoHanbHoM WKane, Bce YpOBHM MNoapa3yMeBatoT Hasinmume noctduica «.ru»,

Hanpumep, «BB-» B MaTpuue cneayet unTath Kak «BB-.ru».

BannbHas oueHka ypoeHs 3l
OCK P/

0-25 30 35 40 45 50 55 60 65 70 75 80 85 920 95 100
aaa.ru AAA AAA AAA AAA AAA AAA AAA AAA AAA AAA AAA AAA AAA AAA AAA AAA
aat.ru AA+ AAA AAA AAA AAA AAA AAA AAA AAA AAA AAA AAA AAA AAA AAA AAA
aa.ru AA AA+ AA+ AA+ AA+ AAA AAA AAA AAA AAA AAA AAA AAA AAA AAA AAA
aa-.ru AA- AA AA AA AA AA+ AA+ AA+ AAA AAA AAA AAA AAA AAA AAA AAA
at.ru A+ AA- AA- AA- AA- AA AA AA AA+ AA+ AAA AAA AAA AAA AAA AAA
a.ru A A+ A+ A+ A+ AA- AA- AA- AA AA AA+ AA+ AAA AAA AAA AAA
a-.ru A- A A A A A+ A+ A+ AA- AA- AA AA AA+ AAA AAA AAA
bbb+.ru BBB+ A- A- A- A- A A A A+ A+ AA- AA- AA AA+ AAA AAA
bbb.ru BBB BBB+ BBB+ BBB+ BBB+ A- A- A- A A A+ A+ AA- AA AAA AAA
bbb-.ru BBB- BBB BBB BBB BBB BBB+ BBB+ BBB+ A- A- A A A+ AA- AA+ AAA
bb+.ru BB+ BBB- BBB- BBB- BBB- BBB BBB BBB BBB+ BBB+ A- A- A A+ AA AAA
bb.ru BB BB+ BB+ BB+ BB+ BBB- BBB- BBB- BBB BBB BBB+ BBB+ A- A AA- AAA
bb-.ru BB- BB BB BB BB BB+ BB+ BB+ BBB- BBB- BBB BBB BBB+ A- A+ AAA
b+.ru B+ BB- BB- BB- BB- BB BB BB BB+ BB+ BBB- BBB BBB A- A+ AAA
b.ru B B+ B+ B+ BB- BB- BB- BB BB BB BB+ BBB- BBB BBB+ A AAA
b-.ru B- B- B B B B B+ B+ BB- BB- BB BB BB+ BBB- A- AAA
ccce.ru CCC CCC CCcC CCcC CCC B- B- B- B B B+ B+ BB- BB+ BBB AAA

AHKP



Tabnuua 2. MaTtpuua dkcTpaopanHapHou noaaepxku (Moaaepxmeatowee nuuo ¢ OCK Ha ypoeHe aa+.ru)

[Mpumeyarue: nockonbky KpeantHbii peMTuHr nprceanBaetcs no HaumoHanbHoOM WKkane, Bce ypoBHM NMoApasyMeBatoT Halmume noctdmKea K.ruy»,

Hanpumep, «BB-» B MaTpuue cnepyeT umtatb kak «BB-.ru».

BannbHas oueHka yposHs 31
OCK P/

0-25 30 35 40 45 50 55 60 65 70 75 80 85 920 95 100
aat.ru AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+
aa.ru AA AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+
aa-.ru AA- AA AA AA AA AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+
at.ru A+ AA- AA- AA- AA- AA- AA AA AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+
a.ru A A+ A+ A+ A+ A+ AA- AA- AA AA AA+ AA+ AA+ AA+ AA+ AA+
a-.ru A- A A A A A A+ A+ AA- AA- AA- AA AA+ AA+ AA+ AA+
bbb+.ru BBB+ A- A- A- A- A- A A A+ A+ A+ AA- AA AA+ AA+ AA+
bbb.ru BBB BBB+ BBB+ BBB+ BBB+ A- A- A- A A A A+ AA- AA AA+ AA+
bbb-.ru BBB- BBB BBB BBB BBB BBB+ BBB+ BBB+ A- A- A A A+ AA- AA+ AA+
bb+.ru BB+ BBB- BBB- BBB- BBB- BBB BBB BBB BBB+ BBB+ A- A- A A+ AA AA+
bb.ru BB BB+ BB+ BB+ BB+ BBB- BBB- BBB- BBB BBB BBB+ BBB+ A- A AA- AA+
bb-.ru BB- BB BB BB BB BB+ BB+ BB+ BBB- BBB- BBB BBB BBB+ A- A+ AA+
b+.ru B+ BB- BB- BB- BB- BB BB BB BB+ BB+ BBB- BBB- BBB BBB+ A AA+
b.ru B B+ B+ B+ BB- BB- BB- BB BB BB BB+ BBB- BBB BBB+ A AA+
b-.ru B- B- B- B B B B+ B+ BB- BB- BB BB BB+ BBB- BBB+ AA+
ccc.ru CCC CCC CCC CCC CCC B- B- B- B B B+ B+ BB- BB+ BBB AA+

AHKP



Tabnuua 3. MaTtpuua dkctpaopauHapHoi noaaepxku (Moaaepxmeatowee nuuo ¢ OCK Ha ypoeHe aa.ru)

[Mpumeyarue: nockonbky KpeantHbii peMTuHr nprceansaetcs no HaumoHanbHoOM Wkane, Bce ypoBHM NoApa3yMeBatoT Hamume noctdumKea .ruy»,

Hanpumep, «BB-» B MaTpuue cnepyet umtatb kak «BB-.ru».

BannbHas oueHka yposHs 31
OCK P/

0-25 30 35 40 45 50 55 60 65 70 75 80 85 920 95 100
aa.ru AA AA AA AA AA AA AA AA AA AA AA AA AA AA AA AA
aa-.ru AA- AA AA AA AA AA AA AA AA AA AA AA AA AA AA AA
at.ru A+ AA- AA- AA- AA- AA- AA AA AA AA AA AA AA AA AA AA
a.ru A A+ A+ A+ A+ A+ AA- AA- AA AA AA AA AA AA AA AA
a-.ru A- A A A A A A+ A+ AA- AA- AA- AA AA AA AA AA
bbb+.ru BBB+ A- A- A- A- A- A A A+ A+ A+ AA- AA AA AA AA
bbb.ru BBB BBB+ BBB+ BBB+ BBB+ A- A- A- A A A A+ AA- AA AA AA
bbb-.ru BBB- BBB BBB BBB BBB BBB+ BBB+ BBB+ A- A- A A A+ AA- AA AA
bb+.ru BB+ BBB- BBB- BBB- BBB- BBB BBB BBB BBB+ BBB+ A- A- A A+ AA AA
bb.ru BB BB+ BB+ BB+ BB+ BBB- BBB- BBB- BBB BBB BBB+ BBB+ A- A AA- AA
bb-.ru BB- BB BB BB BB BB+ BB+ BB+ BBB- BBB- BBB BBB BBB+ A- A+ AA
b+.ru B+ BB- BB- BB- BB- BB BB BB BB+ BB+ BBB- BBB- BBB BBB+ A AA
b.ru B B+ B+ B+ BB- BB- BB- BB BB BB BB+ BBB- BBB- BBB+ A AA
b-.ru B- B- B- B B B B+ B+ BB- BB- BB BB BB+ BBB- BBB+ AA
ccc.ru CCC CCC CCC CCC CCC B- B- B- B- B B+ B+ BB- BB+ BBB- AA

AHKP



Tabnuua 4lN. Matpuua dkctpaopanHapHon noaaepxxku (Mopaepxxusarowee nuuo ¢ OCK Ha ypoBHe aa-.ru)

[Mpumeyarue: nockonbky KpeantHbii peMTuHr nprceansaetcs no HaumoHanbHoOM Wkane, Bce ypoBHM NoApa3yMeBatoT Hamume noctdumKea .ruy»,

Hanpumep, «BB-» B MaTpuue cnepyeT umtatb kak «BB-.ru».

BannbHas oueHka yposHs 31
OCK P/

0-25 30 35 40 45 50 55 60 65 70 75 80 85 920 95 100
aa-.ru AA- AA- AA- AA- AA- AA- AA- AA- AA- AA- AA- AA- AA- AA- AA- AA-
at.ru A+ AA- AA- AA- AA- AA- AA- AA- AA- AA- AA- AA- AA- AA- AA- AA-
a.ru A A+ A+ A+ A+ A+ AA- AA- AA- AA- AA- AA- AA- AA- AA- AA-
a-.ru A- A A A A A A+ A+ AA- AA- AA- AA- AA- AA- AA- AA-
bbb+.ru BBB+ A- A- A- A- A- A A A A+ A+ AA- AA- AA- AA- AA-
bbb.ru BBB BBB+ BBB+ BBB+ BBB+ BBB+ A- A- A A A A+ AA- AA- AA- AA-
bbb-.ru BBB- BBB BBB BBB BBB BBB+ BBB+ BBB+ A- A- A- A A+ AA- AA- AA-
bb+.ru BB+ BBB- BBB- BBB- BBB- BBB BBB BBB BBB+ BBB+ A- A- A A+ AA- AA-
bb.ru BB BB+ BB+ BB+ BB+ BBB- BBB- BBB- BBB BBB BBB+ BBB+ A- A AA- AA-
bb-.ru BB- BB BB BB BB BB+ BB+ BB+ BBB- BBB- BBB BBB BBB+ A- A+ AA-
b+.ru B+ BB- BB- BB- BB- BB BB BB BB+ BB+ BBB- BBB- BBB BBB+ A AA-
b.ru B B+ B+ B+ BB- BB- BB- BB BB BB BB+ BBB- BBB- BBB+ A- AA-
b-.ru B- B- B B B B B+ B+ BB- BB- BB BB BB+ BBB- BBB+ AA-
ccc.ru CCC CCC CCC CCC CCC B- B- B- B- B B+ B+ BB- BB BBB- AA-

AHKP



Tabnuua 5. MaTtpuua SkcTpaopauHapHoi noaaepxku (Moaaepxumeatowee nuuo ¢ OCK Ha ypoeHe a+.ru)

[Mpumeyarue: nockonbky KpeantHbii peMTuHr nprceansaetcs no HaumoHanbHoOM Wkane, Bce ypoBHM NoApa3yMeBatoT Hamume noctdmKea K.ruy»,

Hanpumep, «BB-» B MaTpuue cnepyeT umtatb kak «BB-.ru».

BannbHas oueHka yposHs 31
OCK P/

0-25 30 35 40 45 50 55 60 65 70 75 80 85 920 95 100
at.ru A+ A+ A+ A+ A+ A+ A+ A+ A+ A+ A+ A+ A+ A+ A+ A+
a.ru A A+ A+ A+ A+ A+ A+ A+ A+ A+ A+ A+ A+ A+ A+ A+
a-.ru A- A A A A A A+ A+ A+ A+ A+ A+ A+ A+ A+ A+
bbb+.ru BBB+ A- A- A- A- A- A A A A+ A+ A+ A+ A+ A+ A+
bbb.ru BBB BBB+ BBB+ BBB+ BBB+ BBB+ A- A- A- A A A+ A+ A+ A+ A+
bbb-.ru BBB- BBB BBB BBB BBB BBB+ BBB+ BBB+ A- A- A- A A+ A+ A+ A+
bb+.ru BB+ BBB- BBB- BBB- BBB- BBB BBB BBB BBB+ BBB+ A- A- A A+ A+ A+
bb.ru BB BB+ BB+ BB+ BB+ BBB- BBB- BBB- BBB BBB BBB+ BBB+ A- A A+ A+
bb-.ru BB- BB BB BB BB BB+ BB+ BB+ BBB- BBB- BBB BBB BBB+ A- A+ A+
b+.ru B+ BB- BB- BB- BB- BB BB BB BB+ BB+ BBB- BBB- BBB BBB+ A A+
b.ru B B+ B+ B+ BB- BB- BB- BB BB BB BB+ BBB- BBB- BBB+ A- A+
b-.ru B- B- B- B B B B+ B+ BB- BB- BB BB BB+ BBB- BBB+ A+
ccc.ru CCC CCC CCC CCC CCC B- B- B- B- B B+ B+ BB- BB BBB- A+

AHKP




Tabnuua 6I. Matpuua SkctpaopanHapHoin noaaepxxku (Mopaepxusarowee nuuo ¢ OCK Ha ypoBHe a.ru)

[Mpumeyarue: nockonbky KpeantHbii peMTuHr nprceansaetcs no HaumoHanbHoOM Wkane, Bce ypoBHM NoApa3yMeBatoT Hamume noctdumKea .ruy»,

Hanpumep, «BB-» B MaTpuue cnepyeT umtatb kak «BB-.ru».

BannbHas oueHka yposHs 31
OCK P/
0-25 30 35 40 45 50 55 60 65 70 75 80 85 920 95 100
a.ru A A A A A A A A A A A A A A A A
a-.ru A- A A A A A A A A A A A A A A A
bbb+.ru BBB+ A- A- A- A- A- A A A A A A A A A A
bbb.ru BBB BBB+ BBB+ BBB+ BBB+ BBB+ A- A- A- A A A A A A A
bbb-.ru BBB- BBB BBB BBB BBB BBB BBB+ BBB+ A- A- A- A A A A A
bb+.ru BB+ BBB- BBB- BBB- BBB- BBB BBB BBB BBB+ BBB+ BBB+ A- A A A A
bb.ru BB BB+ BB+ BB+ BB+ BBB- BBB- BBB- BBB BBB BBB+ BBB+ A- A A A
bb-.ru BB- BB BB BB BB BB+ BB+ BB+ BBB- BBB- BBB BBB BBB+ A- A A
b+.ru B+ BB- BB- BB- BB- BB BB BB BB+ BB+ BBB- BBB- BBB BBB+ A A
b.ru B B+ B+ B+ BB- BB- BB- BB BB BB BB+ BBB- BBB- BBB A- A
b-.ru B- B- B- B B B B+ B+ BB- BB- BB BB BB+ BBB- BBB+ A
ccc.ru CCC CCC CCC CCC CCC B- B- B- B- B B+ B+ BB- BB BBB- A
AHKP
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Tabnuua 7T1. Matpuua SkcTpaopauHapHoi noaaepxku (Moaaepxueatowee nuuo ¢ OCK Ha ypoeHe a-.ru)

[Mpumeyarue: nockonbky KpeantHbii peMTuHr nprceansaetcs no HaumoHanbHoOM Wkane, Bce ypoBHM NoApa3yMeBatoT Hamume noctdumKea .ruy»,

Hanpumep, «BB-» B MaTpuue cnepyeT umtatb kak «BB-.ru».

BannbHas oueHka yposHs 31
OCK P/

0-25 30 35 40 45 50 55 60 65 70 75 80 85 920 95 100
a-.ru A- A- A- A- A- A- A- A- A- A- A- A- A- A- A- A-
bbb+.ru BBB+ A- A- A- A- A- A- A- A- A- A- A- A- A- A- A-
bbb.ru BBB BBB+ BBB+ BBB+ BBB+ BBB+ A- A- A- A- A- A- A- A- A- A-
bbb-.ru BBB- BBB BBB BBB BBB BBB BBB+ BBB+ BBB+ A- A- A- A- A- A- A-
bb+.ru BB+ BBB- BBB- BBB- BBB- BBB BBB BBB BBB+ BBB+ BBB+ A- A- A- A- A-
bb.ru BB BB+ BB+ BB+ BB+ BBB- BBB- BBB- BBB BBB BBB BBB+ A- A- A- A-
bb-.ru BB- BB BB BB BB BB+ BB+ BB+ BBB- BBB- BBB BBB BBB+ A- A- A-
b+.ru B+ BB- BB- BB- BB- BB BB BB BB+ BB+ BBB- BBB- BBB BBB+ A- A-
b.ru B B+ B+ B+ BB- BB- BB- BB BB BB BB+ BB+ BBB- BBB A- A-
b-.ru B- B- B- B B B B+ B+ BB- BB- BB BB BB+ BBB- BBB+ A-
ccc.ru CCC CCC CCC CCC CCC B- B- B- B- B B+ B+ BB- BB BBB- A-

AHKP 9%



Tabnuua 8IM. Matpuua SkcTpaopanHapHoi noaaepxku (Moaaepxueatowee nuuo ¢ OCK Ha ypoeHe bbb+.ru)

[Mpumeyarue: nockonbky KpeantHbii peMTuHr nprceansaetcs no HaumMoHanbHoM Wkane, Bce ypoBHM NMoApasyMeBatoT Halmume noctdumKea .ruy»,

Hanpumep, «BB-» B MaTpuue cnepyeT umtatb kak «BB-.ru».

BannbHas oueHka yposHs 31
OCK P/

0-25 30 35 40 45 50 55 60 65 70 75 80 85 920 95 100
bbb+.ru BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+
bbb.ru BBB BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+
bbb-.ru BBB- BBB BBB BBB BBB BBB BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+
bb+.ru BB+ BBB- BBB- BBB- BBB- BBB BBB BBB BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+
bb.ru BB BB+ BB+ BB+ BB+ BBB- BBB- BBB- BBB BBB BBB BBB+ BBB+ BBB+ BBB+ BBB+
bb-.ru BB- BB BB BB BB BB+ BB+ BB+ BBB- BBB- BBB BBB BBB+ BBB+ BBB+ BBB+
b+.ru B+ BB- BB- BB- BB- BB BB BB BB+ BB+ BBB- BBB- BBB BBB+ BBB+ BBB+
b.ru B B+ B+ B+ BB- BB- BB- BB- BB BB BB+ BB+ BBB- BBB BBB+ BBB+
b-.ru B- B- B- B B B B+ B+ B+ BB- BB- BB BB+ BBB- BBB+ BBB+
ccce.ru CCC CCC CCC CCC CCC B- B- B- B- B B B+ BB- BB BB+ BBB+

AHKP 95



Tabnuua 9. MaTtpuua SkctpaopanHapHoi noaaepxku (Mopaepxkuearowee nuuo ¢ OCK Ha yposHe bbb.ru)

[Mpumeyarue: nockonbky KpeantHbii peMTuHr nprceansaetcs no HaumoHanbHoOM Wkane, Bce ypoBHM NoApa3yMeBatoT Hamume noctdumKea .ruy»,

Hanpumep, «BB-» B MaTpuue cnepyeT umtatb kak «BB-.ru».

BannbHas oueHka yposHs 31
OCK P/

0-25 30 35 40 45 50 55 60 65 70 75 80 85 920 95 100
bbb.ru BBB BBB BBB BBB BBB BBB BBB BBB BBB BBB BBB BBB BBB BBB BBB BBB
bbb-.ru BBB- BBB BBB BBB BBB BBB BBB BBB BBB BBB BBB BBB BBB BBB BBB BBB
bb+.ru BB+ BBB- BBB- BBB- BBB- BBB BBB BBB BBB BBB BBB BBB BBB BBB BBB BBB
bb.ru BB BB+ BB+ BB+ BB+ BBB- BBB- BBB- BBB BBB BBB BBB BBB BBB BBB BBB
bb-.ru BB- BB BB BB BB BB+ BB+ BB+ BBB- BBB- BBB BBB BBB BBB BBB BBB
b+.ru B+ BB- BB- BB- BB- BB BB BB BB+ BB+ BBB- BBB- BBB BBB BBB BBB
b.ru B B+ B+ B+ B+ BB- BB- BB- BB BB BB+ BB+ BBB- BBB BBB BBB
b-.ru B- B- B- B B B B+ B+ B+ BB- BB- BB BB+ BBB- BBB BBB
ccc.ru CCC CCC CCC CCC CCC B- B- B- B- B B B+ BB- BB BB+ BBB

AHKP



Tabnuua 10, Matpuua dkcTpaopanHapHoi noaaepxku (Moaaepxuesatowee nuuo ¢ OCK Ha ypoeHe bbb-.ru)

[Mpumeyarue: nockonbky KpeantHbii peMTuHr nprceansaetcs no HaumoHanbHoOM Wkane, Bce ypoBHM NoApa3yMeBatoT Hamume noctdumKea .ruy»,

Hanpumep, «BB-» B MaTpuue cnepyeT umtatb kak «BB-.ru».

BannbHas oueHka yposHs 31
OCK P/

0-25 30 35 40 45 50 55 60 65 70 75 80 85 920 95 100
bbb-.ru BBB- BBB- BBB- BBB- BBB- BBB- BBB- BBB- BBB- BBB- BBB- BBB- BBB- BBB- BBB- BBB-
bb+.ru BB+ BBB- BBB- BBB- BBB- BBB- BBB- BBB- BBB- BBB- BBB- BBB- BBB- BBB- BBB- BBB-
bb.ru BB BB+ BB+ BB+ BB+ BBB- BBB- BBB- BBB- BBB- BBB- BBB- BBB- BBB- BBB- BBB-
bb-.ru BB- BB BB BB BB BB+ BB+ BB+ BBB- BBB- BBB- BBB- BBB- BBB- BBB- BBB-
b+.ru B+ BB- BB- BB- BB- BB BB BB BB+ BB+ BBB- BBB- BBB- BBB- BBB- BBB-
b.ru B B+ B+ B+ B+ BB- BB- BB- BB BB BB+ BB+ BBB- BBB- BBB- BBB-
b-.ru B- B- B- B B B B+ B+ B+ BB- BB- BB BB BBB- BBB- BBB-
ccc.ru CCC CCC CCC CCC CCC B- B- B- B- B B B+ BB- BB- BB+ BBB-

AHKP



Tabnuua 1M1, Matpuua dkcTpaopanHapHoin noagaepxku (Moaaepxueatowee nuuo ¢ OCK Ha ypoeHe bb+.ru)

[Mpumeyarue: nockonbky KpeantHbii peMTuHr nprceansaetcs no HaumoHanbHoOM Wkane, Bce ypoBHM NoApa3yMeBatoT Hamume noctdumKea .ruy»,

Hanpumep, «BB-» B MaTpuue cnepyeT umtatb kak «BB-.ru».

BannbHas oueHka yposHs 31
OCK P/

0-25 30 35 40 45 50 55 60 65 70 75 80 85 920 95 100
bb+.ru BB+ BB+ BB+ BB+ BB+ BB+ BB+ BB+ BB+ BB+ BB+ BB+ BB+ BB+ BB+ BB+
bb.ru BB BB+ BB+ BB+ BB+ BB+ BB+ BB+ BB+ BB+ BB+ BB+ BB+ BB+ BB+ BB+
bb-.ru BB- BB BB BB BB BB+ BB+ BB+ BB+ BB+ BB+ BB+ BB+ BB+ BB+ BB+
b+.ru B+ BB- BB- BB- BB- BB BB BB BB+ BB+ BB+ BB+ BB+ BB+ BB+ BB+
b.ru B B+ B+ B+ B+ BB- BB- BB- BB BB BB+ BB+ BB+ BB+ BB+ BB+
b-.ru B- B- B- B B B B+ B+ B+ BB- BB- BB BB BB+ BB+ BB+
ccc.ru CCC CCC CCC CCC CCC B- B- B- B- B- B B+ B+ BB- BB+ BB+

AHKP



Tabnuua 1211, MaTtpuua SkcrpaopanHapHoi noaaepxxku (Mopaepxkusarowee nuuo ¢ OCK Ha yposHe bb.ru)

[Mpumeyarue: nockonbky KpeantHbii peMTuHr nprceansaetcs no HaumoHanbHoOM Wkane, Bce ypoBHM NoApa3yMeBatoT Hamume noctdmKea K.ruy»,

Hanpumep, «BB-» B MaTpuue cnepyeT umtatb kak «BB-.ru».

BannbHas oueHka yposHs 31
OCK P/

0-25 30 35 40 45 50 55 60 65 70 75 80 85 920 95 100
bb.ru BB BB BB BB BB BB BB BB BB BB BB BB BB BB BB BB
bb-.ru BB- BB BB BB BB BB BB BB BB BB BB BB BB BB BB BB
b+.ru B+ BB- BB- BB- BB- BB BB BB BB BB BB BB BB BB BB BB
b.ru B B+ B+ B+ B+ BB- BB- BB- BB BB BB BB BB BB BB BB
b-.ru B- B- B- B B B B B+ B+ B+ BB- BB BB BB BB BB
ccc.ru CCC CCC CCC CCC CCC CCC B- B- B- B- B B B+ BB- BB BB

AHKP



Tabnuua 131, MaTtpuua SkcrpaopamHapHou noaaepxxku (Moaaepxkuearowee nuuo ¢ OCK Ha yposHe bb-.ru)
[Mpumeyarne: nockonbky KpeanTHbin penTuHr npuceameaeTca no HaumMoHanbHOM Wwkane, BCe ypOBHM NMOAPa3yMeBatoT HalMume nocTPmKea «.rux»,

Hanpumep, «BB-» B MaTpuue cnepyeT umtatb kak «BB-.ru».

BannbHas oueHka yposHs 31
OCK P/

0-25 30 35 40 45 50 55 60 65 70 75 80 85 920 95 100
bb-.ru BB- BB- BB- BB- BB- BB- BB- BB- BB- BB- BB- BB- BB- BB- BB- BB-
b+.ru B+ BB- BB- BB- BB- BB- BB- BB- BB- BB- BB- BB- BB- BB- BB- BB-
b.ru B B+ B+ B+ B+ BB- BB- BB- BB- BB- BB- BB- BB- BB- BB- BB-
b-.ru B- B- B- B- B B B B+ B+ B+ BB- BB- BB- BB- BB- BB-
ccc.ru CCC CCC CCcC CCC CCC CCC B- B- B- B- B B B+ BB- BB- BB-
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HacTosAwen nHbopMaumm nobbiM crnocoboM n B nwbon popme 6e3 npeppaputenpHoro cornacus co ctopoHsl OO0 «HKP» n cebinkmn Ha mnctouHuk. VcnonbsosaHue

MHPOPMaLIMKM B HapyLLEHMe YKa3aHHbIX TpeboBaHUIM 3anpeLLeHo.

AHKP 100
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